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@ THIS DEED OF TRUST, ITY AGREEMENT, ASSIGNMENT SES AND RENTS, ASSIGNMENT%Q
CONTRACTS AND P ~AND FIXTURE FILING (this “Set&r{> ment’) is made as of May 27, 20@@

Y

@ | @QX
GranforTrustor: Wohali Land Estat
== 5499 Woodorest r@;@ @@
x Holladay, UT :‘A 7 x
© e XC

@]
O%@ Grantee/Trustee: Col @T itle Insurance Agency, Inc. O%
Cﬁ% 1 6400 South, Suite 120 C&
@ @ ake City, UT 84121 O

Y

2 o

@@

(@]

©® Grantee/Beneﬂc@é;{ <§>Construction Loan Services II, LLC /® ®®

1019 39th Ave SE, STE 220

% Puyallup, WA 98374 g& é&
B o oo
N N
o @%’ HIS SECURITY INSTRUMENT SECgA REVOLVING CREDIT FACILITYOU WHICH AMOUNTS MAY BE 5 @x

REPAID AND READVANCED. N

O%@ O%@ O% O%@
Ogg% Grantor/Trustor is also refeﬁ;%éherein as “Borrower” and Grantee/%ﬁ%ary as “Lender.” Capitalized terms USQ&
o)

but not otherwise defin in shall have the meanings ascribe m in the Loan Documents (as such @s
@ defined in Section 1:2.2, below). @ @

/

Notice to Borrower: The Note secured by this Security Instrument contains provisions for a revolving line of
credit. the revolving fine, Lender will ma riodic advances to Borrower, whic m% be repaid and é\&
subs; tly re-advanced, subject to the te conditions of the Note and th an documents @@

ed below. The unpaid balance r@? ime to time be reduced to zerd: balance does not @
% nate the revolving line and the lieftof this Security Instrument will remain irifullforce notwithstanding such x
o @ eductions, However, nothing herej Il be construed as obligating Len make any future advanceto @

o (2~ Borrower. o o (A8 o AN
& ¥ & ©
1. GRAN UST AND SECURED OBLIGATIONS:
@ O O @
®® @® Grant in Trust. For good and valual onsideration, the receipt and sufﬁciﬁ@hich
is hereby acknowledged, and for the purpose of securing the nd timely payment and performance of the-Secured

Obligations defined and described in Section 1.2 forthe benefit of Lender, Borrower hereby, irrevocably and
uncondifi grants, transfers, bargains, conveys ust, for the uses @

ers, sets over, and assigns to Trusteg,din
and es set forth herein forever, with power and right of entry and possession, a o“{?
[ tate, right, title and interest that Borrow ‘J’.

ow has or may later acquire in and fo
part of such property, or any interestin

or any part of it, as the context -

n
0 &ollateral is not used principally or pls for agricultural or farming purposeso @

@) @)
&
@ therein located in Summit

Q
% Land, Appurtenances, Easem %at certain real property and all intere
Utah, more particularly described in A attached hereto and incorporated h
@ by this reference, t !
@ hereditaments, fra@
oil, gas, and other commercially valuable substances that may

th all existing and future easeme s rights, appurtenances, privilege
and tenements, including all water water rights owned by Borrower anQégT erals,
the “Land’); é\&

in, under or produced from any part of it (collectively,
- 2
XDeed of Trust

@S
NC) NC) NC)
G G G
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@@@ 2 2
O%@x O%@x O%@x O%@x
& > RS S
O . Improvements. Allbuildings, s s, and improvements now located or i

to be constructed (& d {the “Improvements");

11.3  Related Real Prop@and Improvements.  All real p@ﬂy and

improvements\on it, and all appurtenances, permlts plaris, ficenses, subdivision rights, contracts tract rights, and
other pr nd interests of any kind or character, i g all water and sewer taps belongin any way related é\&
toor nant to the Land or Improvements described in EXHIBIT A or not, that ma sonably necessary @

able to promote the present and asonable future beneficial use and ent of the Land and @
mprovements;

O, °
%@ 1 @eases and Licenses. Subjectto 6&1 of Section 5 hereof, all existing an @
Qg% future leases, subleases, su %

S S

cies, licenses, occupancy agreeme concessions relating to the use a
enjoyment of all or any p e Project (defined below), written or, ow in existence or hereafter arising,
extensions or renew: of, together with the right, power, nty of Borrower to alter, modify or

@ terms thereof or § r, cancel or terminate the same, an nd all deposits, guaranties and othe ents
relating to or made in connection with any of the foregoing (the “Leases”);

115  Goods, M:t Fixtures, etc. All goods, mater plies, chattels, é\&
phances furnishings, fixtures, e d machinery now or later to be @ placed in or on, or @@
n connectlon with the use, enjoyl u@gbupancy or operation of all or any rolect (defined below), @
@ hether stored on the Land or elsewh Il of which shall be considered to thst extent of the law to be real x
% property for purposes of this Deed g ; @ %@
Qg% 61\%/3& Construction Materials and E%nt All building materials, equipme! @
work in process or other al property of any kind, whether store -@ Land or elsewhere, that have been or{ate
@ will be acquired fo@se of being delivered to, mcorpora@(éi%r installed in or about the Land or ln@ nts
11.7  Borrower Funds, All of Borrower's interest in and to the proceeds of the
Secured Ob%;tions (defined below), whether disburs%yy)r not; all present and future monetaz%gposits given by é&
services furnished to the Land @ ﬁ@o ments; and any @@

Borro public or private utility with respe

tablished in connection with the @ 1 Obligations; @

Rent, Issues, and Profits. Subject to. ts of Lender under Section 5 o @
A deposns revenues, issues, roya@;e s, leases, earnings, products and @
ts mcIudmg, without limitation, il (right

@)
%@ proceeds of the Land or | ﬂf
O accounts receivable, resep -},

9 ents, mari(eting and @
-and purchase and sale agreements{.a

%0 other existing and future %
¢ @ ntracts of any kind relating to the Pyoj gether with all deposits, escrows, pa @ or other proceeds thereunder, @
as well as all existing and fufure, a ments, modifications, and supplemen "’1: eof (collectively, the “Contracts”); -, @

oN
Q&%@ and all designs, drawings, pl %p cifications, trademarks, logos, and ﬁ@ product prepared or to be prepared<\s
O in connection with the dev t, construction, marketing, and sale ¢ roject (as defined below), together wi
®® existing and future$ ts, modifications, and supplements the -s' collectively, the “Plans”); @O
= 1.1.10 Insurance. All insura pollmes pertaining to the Collateral c?r@rrower’s
operations thereon; together with all proceeds thereof rights thereto, including: all unearned premiums returnable
upon ¢ ion; all claims to and demands for t@ the voluntary or involuntary converny of the Land, @
2 @2
% peed of Trust
Q Q
S S S
S S S o
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@@@
NO)
& N N N

Ogg% Improvements or the other

@ and future fire, hazar alty insurance policies and all cond

@ by any public body%é é? e by any court of competentjurisdic@ ny taking or in connection with any
or eminent domain préceeding, and all causes of action and their proceeds for any damage or injury to-the Land,

Improvements\or the other Collateral described herein or@ny part of that Collateral, or breach of warranty in connection
with the ction of the Improvements, includin of action arising in tort, contract, fr@&oncealment ofa @

mate
P 2 2 &
x 1.1.11 ellaneous Personal Property. Any an personal property of any kind x
O%CC>whatsoever, whether tangible or int at is used or will be used in constr @a , or is or will be placed uponor O @

is derived from or used in any ﬁf‘n\ with the use, occupancy or enjo he Land or Improvements; o @

@ .12 Books and Records. All bo d records pertaining to any and all of
@ property described a@ cluding records stored on comput r@a e media, and a limited sublicense e
@ computer hardware op software necessary to access such recé@}‘ ooks and Records”), - D
g& 1113  Additional Prgﬂy. Any additional personal property_otherwise set forth
hereig@ e on any UCC-1 financing statement ﬁ@o rfect Lender's security interest here@e @
@ e@@erest in and to any and x@@

1.1.14 i h@g?eclarant. All of Borrower's right, il
&gll units, declarant rights, and any otheryights relating to the Land or the Impr
subsequently arising, under any a ovenants, conditions, restrictions, d

O%@ agreements now existing or ed relating to the Land and Imp!
C& relating to condominiums; an
@ O O @
@@ @ 1415 Proceeds. All procee porting obligations for, additions a@@ons
- to, substitutions an lacements for, and changes in any of the-property described above. -

The Lan <&%\rovements, related real property, and
conn the Land and/or Improvement ;\‘@

@{:&ersonal property now or hereafter ins(q{if on or used in é&
S ctively referred to herein as the @e " The Project @
@ he bulk of, but not the entirety of,the Collateral. @@ ©)

x 1.2 Secured
@]
C

ations. Borrower makes the grant,, ance, transfer and assignment @%
o @ setl fort_h in Section 1.1 and grants urity interest set forth in Section 2.1 purpose of securing the following @
g&% obligations (the “Secured O

").in any order of priority that Len 00s€: . N\
@O @.2.1 Promissory Note. Paym@@ll obligations at any time owing ur@t
@ certain Revolving Q}a@liw Promissory Note payable by Bo@ s maker, to the order of Lender or or@i uted
= concurrently herewithi-{the “Note”), evidencing a loan from Lenderto Borrower in the original principal amountof FIFTY
MILLION AND 00/100 DOLLARS ($50,000,000.00) (the *Loan”), together with interest thereon at a fixed rate and any
modificafi xtensions or renewals thereof, whetot any such modification, extension wal is evidenced @é&

@ additional promissory note or notes; @ @ @
g?of each and every other x@

nts, whether now existing or

ent agreements, laws or other

, including, without limitation, tho&g%%@

b
x 122 Loan Documents. Payment andlor perform
o) @ bligation of Borrower under the N evolving Loan Facility Agreemente » :
go%@ amended, modified, extended led from time fo time, the “Loan A @

documents evidencing, sec otherwise governing the Loan (s iy excluding, however, for purposes

5 establishing the Secured ions, any obligations arising under ranty of the Secured Obligations or
@ environmental or ha Uubstances indemnity agreement relat e Project (each an “Indemnity Agree
@ and any and all @ ents, modifications, and supplements fhereto (collectively, the “Loan Doc
provisions of which are incorporated herein by this reference;

5% 5%
. &eed of?ust . @ @@@ . @ﬁ@ page 4 @x
&8 & & &
@ @Qg% @Qg%
S
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©
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rmance of each covenant and obligati
@ on the part of Borrower mdrvrdual or enfity that, drrectly orj /through one or more intermediaries,
@ or is controlled b@ under common control, with Borro uding, without limitation, any gene@ ited
partnership in which Borrower is a partner (collectively, “Borrower’s Affiliates”} to be performed pursuant to'any and all
loan documents that have been or may be executed by Barrower or Borrower’s Affiliates evidencing or securing one or
more pr %%future loans by Lender or its affiliates ower or Borrower’s Affiliates (collectiv %ny, the “Related é&
ether now existing or made in theétrﬁ gether with any and all medifications sions and renewals @@

~provided, however, that nothing cont erein shall be construed as imposin gation upon Lender, or @

s evidencing Lender's intention, to mak% elated Loan to Borrower or Borrower'sAffiliates; and x
@ ) @ o)

O%@j% 12 @ odifications and Amendmen @yment and performance of all-o @
Q& modifications, amendments ns, and renewals, however evidenc y of the Secured Obligations. %

O

@ All persons who m @or acquire an interest in all or any p @ ollateral will be considered to haw f,

@ and will be bound terms of the Secured Obligations a other agreement or instrument ma tered
into in connection with each of the Secured Obligations.

Unsecured Obllgatl %ﬂmthstandmg anything to the con?ﬁ h herein or any @

0 0an Documents, this Deed of Trust cure the following obligations (t red Obligations”:
( y obligations evidenced by or arising.un @én Indemnity Agreement, (b) any other ions in this Deed of Trust @
&gr in any of the other Loan Documents { extent that such other obligations relatCIf ically to the presence on the x
% Land of hazardous substances or m and are the same or have the same eff "ﬁ s'any of the obligations evidenced %@
Cg%%@ by or arising under any Inde

ement, and (c) any guaranty of th

ﬁ-:o Obligations. Any breach or default; N
with respect to the Unsecure igations shall constitute an Event of De

§ ol
% ereunder, notwithstanding the fact t

such Unsecured Obligati r@ not secured by this Deed of Trust. Nothingin this Section shall impair or limit Len’
@@ right to obtain a j in accordance with applicable law reclosure for any deficiency in rec |
/ obligations that ar red by this Deed of Trust following for

zﬂ SECURITY AGREEMENT. Q% Q% Q%
Grant of Secmg@gst. This Deed of Trust creates@@.@the Collateral, and @@@
x tutes an absolute assrgnment of the - sues and Profits and of the Leasesyall or of Lender, and includes

d to or incorporated upon the Land@n@rovements which, to the fullest x

he extent that any part of the @O&@

) x-v ch\pa ,
Profits and Leases as js-determined to be personal property, to setite payment and performance of the
@@ Obligations. As tg&@@wnal property, this Deed of Trust @t{@e@s a security agreement under the the
- Uniform Commercial”Code of the state in which the Project’is located (the “Uniform commercial "), with

Grantor/Truste red Party. Terms used to describe the Collateral in Section 1
of this Deed-of Trust shall have the definitions ascribed¥o such terms under the Uniform Commercial

Q ode. é\&

@?@ 2.2 Perfection of terest. Borrower hereby author er to file one or more @@D{%
w cing statements, continuation state sots; ancmg statement amendments, an her documents as Lender x

% C

r as Debtor and Grantee/Beneficiary as Seg

ay from time to time require to perfeet er d continue the perfection of Lendey’ rrty interest in any part of the
o nd costs that Lender may incur in @

ender may reasonably require. If

gto personal property, that ﬁling sha

andin obtaining such record sear
ent is filed in the records normally p

g omponents thereof are, to the maxi
he parties under this Deed of Trust.

Y

rights or obligation 0
@@@ S
; &eed of Trust N @

Q % @) Q Q
@&%@ gg@@ S gg@@
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Ogg% 3. FIXTU

G. This Deed of Trust constitutes ing statement filed as a fixture filing u
@ the Uniform Commerc , as amended or recodified from ti ime, covering any part of the Collateral
@ is or later may becg@ tures attached to the Land or Impr@ s. For the foregoing purposes, Gra
the “debtor,” Grantee/Beneficiary is the “secured party,” the addresses of each are as set forth at the beginnirig of this
Deed of Trust) the real property upon which such part of the Collateral and Rents, Issues and Profits'and Leases as is
i e personal property is located i |s th %{gand Grantor/Trustor is the owner th {gnd this Deed of é&
oS

T@' e filed in the real estate records of th |n which the Land is located. @@ @
@X 4, ASSIGNMENT OF CONT crs AND PLANS. @x @x
@] @] @]
O%GQ% 41 i nt of Contracts and Plans. Ass %the Loan, Borrower hereby assigns @
transfers, and pledges to Le f its right, title and interest in and to tracts and Plans identified above %

@ . @ Security. This assignment and d@ et forth in this Section is for securi
@ only, and is made clre payment of all amounts and pe of each and every obligation of B under
the Loan Documents and under any other instrument executed by Borrower with respect to the Collateral.

Reliance by Other Parties. The assignment and pledge set fort ig'Section shall be @

wdence of Lender's rights her may be relied upon by any arzg)t’ ngineer, construction

. ? ctor or subcontractor, supplier of nR rlabor or other party to any of th

o @C;%@ 44 Lender orized to Demand Performance. e occurrence of a default under 5 O%@
C&% any of the Loan Document r hereby authorizes Lender, an urpose irrevocably constitutes a% @
appoints Lender as its attorn act, coupled with an interest, to use th or further development and constructi
@ on the Project, to dema ceive, and enforce Borrower’s rights e Contracts, to make payments an
@@ appropriate recei%@es and satisfactions under such Cﬁ@and to perform any and all acts w@t to
- the Contracts or that Lender deems necessary or desir l on behalf of and in the name of Bo r, or at
Lender's option in Lender's own name, with the same force and effect as if performed by Borrower. . Lender may also
reassign lts%gts hereunder to another person desi a%d by Lender, who shall have the sameaﬁ%ts to enforce the é&
Contracts-ahd-ttilize the Plans. @ @@ @@

amendments or modifications

rtgage, or otherwise transfer or |~
y of Borrower's obligations under O%@

x@ 45 No Modifi Further Assignment. Without L e@phor written approval, which x@

o @ hall not be unreasonably withheld, ¢o @ed or delayed, Borrower will not: (i) ma @

@ in the Contracts that are material rse to Borrower, or (i) assign, pled
@@% encumber any of its right, titl est in any of the Confracts or Plan@%

©

Loan Documents remain u .
5 , ©

@@ @ Lender Not Liable. Lender's @g&e of this assignment of Borrower@ the
z Contracts and Plans-does not constitute an assumption by er of any obligations whatsoever rel to such

Contracts or Plans. Accordingly, Lender shall have no liability to any other party to such Contracts of preparer of such

Plans un "’ until Lender assumes in writing the ob ns relating to such Contracts or Plan nder designates é\&

a receiver,col tractor or other party to oversee tration of the Contracts and complefi the development of @

the obligations under such Contracts-er rélating to such Plans shall be as nd performed by such @@
x nee, and Lender shall have no Ilabfﬁl& natsoever with respect to those obhgati% x

d nants. Borrower represents and ®@
% erest in the Contracts and Plans,
has full power and authority to assi

ct to the assignment of each Contr;c

% .
Qg%%@ warrants to Lender: (i) thergtha \
©)

yesbeen no prior assngnments of Borro
Borrower's ass|gnment to Lende shalI be in a first lien posmon (i) B
right, title and intere 2 it

®® either: (a) Borrowe such assignment in a form satisfact nder,
or (b) no consents o pprovals of any persons or entities under-such Contract or Plan are necessary for Befrower to

validly sign, deliver and perform this assignment; and (iii) the Contracts constitute valid and binding agreements,
enforce: ainst both Borrower and the other p arties in accordance with their term Q’\ either Borrower @
@2 S
§§>Deed of Trust ‘
O%@ O%@ O%@
Q Q Q
B¢ B¢ B¢
S S S o
@ @ @ 01190160 Page 7 of 3@mmit County
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0 (BN 0 (BN e 0 (BN

& g 3 ¢
O nor, to the best of Borrow owledge, any other party to such s is in default under the terms of e

(@]

®® Contracts, except %@MS already disclosed by Borrowgﬁ in writing. @

Default. Lender shall have no rig t under this Section to enforce Borrower's Tights with
Contracts or Plans until Borrower shall bg\in default under any of its obligations to
ment or agreement related to the Lo %e Project. Upon the occurrence of a default, Lender é&
t affecting any of its other rights s against Borrower hereunder or y other instrument, @@
ht or agreement, exercise its rights e assignment and pledge set forth ection or in any other @
anner permitted by law, and in addi@en er shall have and possess, without Jimita jon, any and all rights and

emedies of a secured party under tI@% rm Commercial Code or as otherwise. u@h ed under applicable law o) @
o 0. (O o

g{%% 49 @iiw Borrower will indemnify and h er harmless from and against any a N
@ all claims, demands, hablll@ sses, lawsuits, judgments, damages, and expenses, including without limit
@ reasonable attorne nd costs incurred, to which Lender. come exposed or which Lender may.i in
@ exercising any of 1® nder Borrower’s assignment of the&i and Plans. @

sﬂ ASSIGNMENT OF RENTS. % %
ss permitted under

r@ﬁ; Leasing. Borr ot lease the Project or any part @

t an Agreement or by other expre consent of Lender, and then onl) in accordance with such

@\greement Notwithstanding the foreog wever, any and all Leases at the PrOJhether or not entered into with x
the consent of Lender, shall be subj e provisions of this Section 5. @

o ! 0 S
& o i v
5.2 nment. Borrower hereby irrevocal sently, absolutely and uncondition
assigns and transfers to @r ) the Rents, Issues and Profits; (i ses, and (jii) any and all guarantees o
@ obligations of any@nder each of the Leases (a “Le@me assignments in this Section ar@@lute

assignments and i cable from Borrower to Lender and notmerely the passing of security interests or nments

nder under any

for security %
@‘ 5.3 Grant of License. &ﬂreby confers upon Borrower a I| ﬂense" to collect @
E@n e Rents, Issues and Profits as t due and payable, and to admini ses so long as no @@
x of Default, as defined in Section eXIst and be continuing. If an Ev fault has occurred and is
ontinuing, such License shall termipat ut notice to or demand upon Borrgyv thout regard to the adequacy of @x

@]
%@ Lender's security under this Deed 0@9

O éé;}ection and Application of Rents, Isgeggnd Profits. C&

®® @ 54.1 Rightto Collect; Att act Subject to the License grante@i@wer
under the above Section, Lender has the right, power, and authority to collect any and all Rents, Issues and Profits and

administer the Leases. Borrower hereby appoints LendénS its attorney-in-fact, coupled with an intere to at such times

as Lendermay choose in its sole discretion: (i) dem ceive and enforce payment of any and-&f ents Issues and %
s; (i) givé receipts, releases and satlsfactl afty and all Rents, Issues and Proﬁ@ i) sue either in the @
f Borrower and/or in the name of Lenny and all Rents, Issues and Profi ts@ @@

o) @x 5420 ession of Project not Required. dle@\; right to the Rents, Issues and o x
go%@ Profits does not depend on wh ot Lender takes possession of the Projéct.as permitted hereunder. If an Evento @

of Default occurs while Lend possession of all or part of the Proj s collecting and applying Rents, Iss

5 and Profits as permitted u his Deed of Trust, Lender, Trustee, a receiver shall nevertheless be entitl ¢
®® exercise and invol%} t and remedy afforded any of the; is Deed of Trust and at law or in §§®
Enforcement of Leases. Borrower il (i) comply with and observe Borrower's o ligations

as Iandlord der all Leases and will do all that is necessary to preserve all Leases in force and freg, from any right of
counte sdefense or set off, (i) enforce the perf@ of each and every obligation, term, @nt, condition and @
@ @2 S S

weed of Trust page 7 x
© e 5O ©

Q

8 8

© © 5
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@@@QX €2
NO) NO) NO)
@g%@ & %@%@ &

O agreement in the Leases i

tenants to be performed, (iii} notify Le, the occurrence of any default under,
@ Leases for non-resi , and (iv) appear in and defend a @V@Zr proceeding arising under, occurrin ,
@ orin any manner @ d with the Leases or the obligations,%, r liabilities of Borrower or the tenant@ nder.
Wlthout Lender’s written consent, Borrower will not collect or accept payment of any Rents from the Collateratrriore than
one (1 mo%nor to the due dates thereof; will not surrénder or terminate any Lease for non-res| %ﬁxﬂal use; and will

not req nsent to the subordination of any L@ any lien subordinate to this Deed of

5.6 Lender Not Respopsible. Under no circumstances shall Le ave any duty to produce
ents, Issues and Profits from the Project.\Regardless of whether or not Lender, inp erson or by agent takes actual
@@ possession of the Project, Lender is shall not be deemed to be: (i) a “mofig @ in possession” for any purpose; %@

(ii) responsible for performin @ e obligations of the lessor unde .\@ ; (iii) responsible for any wast O%
Qg% committed by Lessees or an arties, any dangerous or defective c i of the Pro;ect or any negligence in \ﬁ%

management, upkeep, re ontrol of the Project; or (iv) IlabIe |n a ' ner for the Project or the use, occup
@ enjoyment or operatio @ or any part of it, except for such may arise from the willful mlscon%

faith of Lender.

éé Utah Assignment of Re@?&ct Pursuant to Utah Code Section 5 104 (Chapter 26 é\&
of the of the Utah Code Annotated beingenfitled “Utah Uniform Assignment of R (mcludmg any @
sthereto the “Utah Asstgnmen@im Acf’ this Deed of Trust creates nt of rents arising ©)
f e Pro;ect in favor of Beneficiary-to re the Secured Obligations and ance performance and @
@discharge of the Borrower's obligation er the Loan Documents. Lender shall the right to enforce the said x
N assignment of rents as provuded in s 106, 107, 108 and 109 of the Utah ent of Rents Act. < @

5 & o (B
@g@@ 6. RIGHTS ﬁg&%unes OF THE PARTIES. @%& Q&%@

© ©) © ©)

@@ Performance of Secured Obh@@ Botrower shall promptly pay and @@ ach

Secured Obligation-in-accordance with its terms.
@ Representations anntles Borrower represents and wa é\&
@%@ 6.2.1 Con@ Purposes. The Loan and the ot u d Obhgatlons were @@@
ed by Borrower and will continue t&.he for commercial or business purpo rthan agricultural, timber, x
o @ r grazing purposes, and not for perso ily or household purposes. O% o @
Q Q Q
Qg%%@ %@ Title to Land and Improvemen wer holds good and indefeasible
O simple title to all of the L Improvements, subject only to suc] tions and encumbrances as have
@ approved in writing (the “Permitted Exceptions”), and r has or will have good title to all porti f
@ the Collateral otherthanthe Land and Improvements. @ @
6.2.3  Title to Personal\Property. Borrower owns any portion of the Collateral that is
pers%@%ny free and clear of any secunt ts, reservations of title, or condition s contracts, and @

thé; inancing statement affecting such @ property on file in any public ofﬁce ot in Lender's favor. @
6.2.4 Encumber/Priority. Borrower has and unlimited power, right, x@
%@ and authority to encumber the Coll d assign the Rents, Issues and Pro ’ eases Upon recording of this  © @
th

@ Deed of Trust and filing of a UCC ing Statement with respect to any e Collateral that is determined too @
(jg%% be personal property, this D rust will create a first and prior lien ecunty interest in the Collateral tha{ﬁ%%
subject and subordinate to@ er liens except for the Permitted Exc
@ @ Taxes and Assessments. Bov@ all pay or cause to be paid when dl@ neral
real and personal property taxes, special and supplemental real'and personal property taxes and assessments, ficense
fees, licensefaxes, levies, charges, penalties, or other or similar impositions imposed by any pufific or quasi-public
authon utility company that are or may become gﬁSpon the Coliateral. Borrower shall al en due all real é&
o

@%Deed of Trust page 8
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0 e
& S
@ property taxes, assessme ies and charges imposed by any publi ority upon Lender by reason of its int
@ in the Collateral cre y. All of the foregoing taxes, ass and other charges payable by Borl 0@2
@ respect to the Coll@ ¢ collectively referred to as the “Imp@ s.” [f requested by Lender, Borrowe@ rish
Lender with receipts from the appropriate taxing authority or othér proof satisfactory to Lender that all Impositions have
been paid onior before the date upon which they becorg&elinquent.

@ 6.4 Liens, Charge@;@@cumbmnces. Borrower shall tber or permit the
diate}

rance of the Collateral without Lender’s-prior written consent and Borrower shall i y discharge any lien
n the Collateral to which Lender has notconsented in writing. Borrower shall pay or.cause to be paid when due all x
O%@obligations secured by or reducible "‘ s and encumbrances that shall now reafter encumber or appear to O%
O%@ encumber the Collateral or anypa w&: eof, all claims for work or labor pel @9 r materials or supplies furnished, i O%@
Qﬁ% connection with any work up e Project, whether the lien, charge or en ce is or would be senior or subordin{l}%g
O however, that Borrower shall not be in, It hereunder due to any such lien, ch,
ds

@]

O to this Deed of Trust; provi

@@ or encumbrance tr%;@é@xﬂﬁed Exception. Lender hereby e @ reserves the fight to advance any @@

necessary to cure nd all such obligations, and/or claims. >0

6.5 Required Insurance. B er shall maintain insurance coverages in-effect with respect é&
to the w*" | in accordance with the insurance r@e nts of Lender set forth in the Loan efpent or otherwise @
p i@ by Lender to Borrower in writing pri sing of the Loan, as such require @ be updated by from @@

t time by Lender. Each insurance polic { be with a company and in a form agce to Lender, as determined
%y Lender in its reasonable discretion, a :&1. all name Lender as an additional insur
O%@ O% O% &
Cg%%@ 6.6 St e and Condemnation Proceeds. O%@ O%@
@ @.6.1 Payment to Lender. Borr @ereby absolutely and irrevocably assj 1@
@@ Lender, and authori @payor to pay to Lender, the followi . causes of action, awards, payme@@gv\ghts
- to payment, togetherwith all interest that may accrue thereon ctively, the “Claims”): -
6.6.1.1 @%emnation Awards. All awards of d ~iv=!- and all other é\&
comp n-payable directly or indirectly becau ndemnation, proposed condemna -?@ 2 ing for public or @
¥ se'that affects all or part of the Coll any interestin i; @ @@
@x o @} 2 Warranty Claims. All award s, and causes of action arising @x
o @ out of any warranty affecting all gr of the Collateral, or for damage gf,inj or decrease in value of all or part @
@% of the Collateral or any intere@% d % %

@O @ 6.6.1.3 Insurance P s. All proceeds of any insurance @@s
@ payable because @@e or loss sustained to all or part of { eral. @

/

Borrower shall immediately notify Lender in writing if: (i) any

by insurance or @

any action or proceeding relating to any-stich damage, injury, or loss is commenc ny offer is made,

@] @]

6.6, @Pursuit of Claims, Borrower sh C%@ recovery of all such Claims an
.1‘&%\ for condemnation of the Collater y part thereof and prosecute the sa
13l disposition, and shall cause any awar ettlements to be paid over to Lend

@ ms of this Deed of Trust. Lender nder's option and in Lender’s sol§§' o,

@ orrower, make proof of loss and adjus promise any Claims, appear in or e any
action or proceeding to enforce the Claims, or participate in any action or proceeding relating to condemnationor taking
of all or part of the Collateral, and may join Borrower in adjusting any loss covered by insurance. Bg:iwer shall deliver é\&
ee® e® e® @@@

%peed of Trust
©> NC XC
S o & o & o &
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& & &
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& e S ©
@ or cause to be delivered to r such instruments as may be reques ender from time to time to permit Le
®® to take any such a@@ ®® ©®
» - . r <

6.6.4  Application of Proceeds. All proceeds of the Claims that Borrower may receive
shall apply any proceeds received by it @%nder first to the

i the collection of the proceeds. Lend | then apply the @

S @- without regard to the
d Obligations, notwithstanding the fact'that’Secured Obligations may @
to rermburse Borrower for the costs ostructing the Improvements or %
otherwise repairing or restoring the ‘Callateral; or (iii) to Borrower; provided, ho@t% that if there are no outstanding %@
%@ Events of Default under any of the C Documents and Borrower establis nders reasonable satisfaction, tha %@
C& Borrower has sufficient funds k ding the Net Claims Proceeds, to uild or repair the Collateral within
remaining term of the Loar@ without delaying the completion d Project, Lender shall make disburse
[8] L

@ of the Net Claims P{@e@e r purposes of repair or restoration lateral
6.6.5  Restoration. If the Net CIarms Proceeds are used to reimbuyrse Borrower for

the cost of reconstruction, restoration, or reparr of the @geral the Collateral shall be promptly and'diligently restored é\&
by Borr to'the equivalent of its condition i |mme rior to the casualty or condemnatro actordance with the @
such other condition as Lender e in writing, and disbursements v- Claims Proceeds @
e in accordance wrth dlsburseme &@:ﬁrres acceptable to Lender. If, after the Net Claims Proceeds @
% the @t)o) @x

3Sopably determines the remaining secur be inadequate to secure the
n“ shall, upon written demand from Lender y an amount that will reduce the %@9%

O 6.7 @Qeserves for Taxes and Insurance. @lred by Lender after an Event of Def
@@ occurred, Borrowegggi@posit with Lender, in monthly inst n amount equal to one-twelfth of { ted
- aggregate annual sitions and insurance premiums for th ject. In such event, Borrower shall ¢ all bills,

statements, or other documents relating to the Impositiops and insurance premiums to be sent or
Lender. receipt of such bills, statements, or ¢ ocuments, and provided Borrower ha i i é\&
funds wij rder pursuant to this Section, Lend y such amounts as may be due th out of the funds @
; G 2 @K/@r son the funds deposited with Len@@ ill be insufficient to @@
S due, Lender shall notify Borrower andBorrower shall immediately x
o @ eposit an amount equal to such de@ci ' |th Lender. Notwrthstandlng the fore @

or be entrtl receive shall be paid to Lender. Lender

pay reasonable costs and expenses incu

a@r?igalance of such proceeds {the “Ne @

acy of its security: (i) to any of th

ot be due according to the terms thereo ;
NG

nothing contained herein shall
ounts in excess of the amount of @
said reserve with its own funds apd ‘0

© ©
@@ ﬁgg Maintenance and Preservatioﬁ‘j@ollateral. Borrower covenants: Wtain
- and preserve the teral in good condition and repair and\in-a prudent businesslike manner; (i) not\to-remove,

demolish or ucturally alter the Collateral or any part thereof, or alter, restore or add to the Collateral or initiate or allow
any cha ny zoning or other land use classification-that affects the Collateral or any part of it except with Lender's é&
itten consent, and except such al i &

expr @ s as may be required by laws, ordina rules, regulations, or
.,,, of governmental authorities or by the t reof; (jii) to comply with and not suffervig ations of any existing and @

%u € subdivision laws, building codes,§ aws and regulations, and other laws, regulations, ordinances, rules, x
odes, orders, directives, guidelines b restrictions and requlrements of, and all.agreements with and commitments
o @ to, all federal, state, county or rpunj i ities.or agencies having jurisdiction over ¢ @
g&% the Borrower or the Prorect i , "' ase, or financing of the Improveme
@ and all recorded covenant 84 ments”) {iv) not to commit or permi
@ waste to or deterioratio g tha om the character or use of the Collat
@ be reasonably nece Sary orm all obligations requrred tobe pe@ nder
the Loan Documents;-and all other obligations of Borrower pertaining to the Collateral; and (vii) to execute where
appropriate, acknowledge and deliver such further instru nts as Lender or Trustee may deem ne ry or appropriate
to presep %&vttnue perfect and enjoy the secunty for herein. g& é&
&k @Y e® oF
eed of Trust page 10 X@
O O O O
Q Q Q Q
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loyees and representatives shall hav
ct-al-any reasonable time for the purpos cting the Project and ascertaining f's

hereof, and for such other purpose in accordance with the terms speciﬁe@ of the
other Loan Documents. Lender will use reasonable efforts to minimize any interference with Borrower's business

operations g\lﬁue Project when exercising these rights é\& é\& é\&
@ 610  Defense and ?‘ctlons Costs. Borrower shall, wj ? lity, cost, or expense @@
er or Trustee, protect, preserve, Borrowers fee interest in and to% and Borrower’s interest @

% the Collateral, the security of this De Trust any additional or other security f Secured Obligations, and the x
O%@ nder against all adverse claims. Sa@cﬂon preservation, and defense ° @

rights or powers of Lender or Truste

O%@ shall include, but not be li % protection, preservation and de inst all adverse claimants to S @
<§§<§ encumbrancers of Borrower est in the Collateral, whether or no claimants or encumbrancers assert

O interest paramount to that der. Borrower shall give Lender and Trustee prompt notice in writing of the fi I|n
@ such action or pro Borrower shall pay all costs, fee @expenses including, without limitati
@ evidence of title, @s fees, and reasonable attorneys’ fe@i or incurred in any action or procee@n wh|ch

Lender and/or Trustee may appear or be made a party, whether or not pursued to final judgment, and in any exercise of
the power@aile or other remedy contained herein, her or not such sale is actually consu ed or such other

remed lly prosecuted to completion. @@ @@ @@5\&

@Deed of Trust, duly executed and a%(n owledged, becomes a public record as prgw by law. 5
o & S e o &
Q&% é‘ig&@? Compensation. Borrower agr@%@ees in the maximum amounts Ieﬁ%%
permitted, or reasonable fe ay be charged by Lender and Trust n the law provides no maximum [imit :
any services that Lende stee may render in connection with thi d of Trust. Borrower further agrees t r
@ reimburse Lender f@&ts, expenses and other advances @@e incurred or made by Lender or @any
- efforts to enforce erms of this Deed of Trust, whether any lawsuit is filed or not, or in defending any action or
proceeding arjsing under or relating to this Deed of Trust, including reasonable attorneys’ fees and.other legal costs,
costs oeclosure sale or bankruptcy proceedin @%ctmg the Borrower or the Collateral, a @(%oost of evidence é&
of titl@ @ @ @
© ©
@ 6.11.2 I

o @aold each of them and their respective

@ 6.11 Matters Conc gﬁg Trustee; Actions of Trustee. T st@ﬁcepts this trust when this @
i )

Rde! ication. Borrower agrees to indem
s, employees, agents, and representati

'4“0‘
and all losses, damages, Irablllt@s 5, causes of actlon judgments cou

Q
%@ other legal expenses, cost o : ' :
O reasonably suffer or i incur: i

ee and Lender against and x
vharmless from and againstany @
, reasonable attorneys’ fees and @

is Deed of Trust or any of the other

© Documents or by Iaw use of any failure of Borrower to pe y of its Secured Obligations; or (iii ]
@@ of any alleged oblj of or undertaking by Lender to perf ischarge any of the representation ties,
- conditions, covena rother obligations in any document relatirig to the Collateral other than the Loan .

This agreem t by Borrower to indemnify Trustee and Lender shall survive the release and cancellation of any or all of

the Secllgatlons and the full or partial relear reconveyance of this Deed of Trust g& @é&
g‘? 6.11.3 Exct{lgﬂ. ender shall not be directly or mdn@%&@a% to Borrower or any @@

f person as a consequence of: (i) Ler exercise of or failure to exercise any ights; Temedies, or powers granted x
o) |t in this Deed of Trust or to perfor @- charge any obligation or liability o yer under any agreement related o
o @ to the Collateral or under this rust or (ii) any loss sustained by B, @or any third party resulting from any.o @
Qg%% act or omission of Lender in g the Project, unless the loss is caus wrllful misconduct or gross neglige %
@ of Lender. Borrower here ressly waives and releases all liability types described above, and agrees th
against or imposed upon Lender.

®® such liability shall b{<> ’ @ @
= - 6.11.4 Payment by Borrowe@rrower shall fulfill all obligations to pay n@y arising

under this Séction immediately upon demand by Tru %e“; or Lender. Each such obligation shg&e added fo, and ‘ é\&

conside e part of, the principal of the Note | bear interest from the date the obli rises at the rate

appli 0 the principal balance of the Not rate may be adjusted.
Z i &
N @ eed of Trust @O&@ page 11 @
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@Cﬁ% 6.12 ittedActions of LenderandlorTr& Cg%
®® ' @® 6.12.1  Releases, Extensioné@ﬁcaﬂon and Additional Security. @ ime to

time, Lender ‘may perform any of the following acts W|thout incurring any liability or giving notice to any pers release
any perso le for payment of any Secured Obligatio ) i) extend the time for payment, or otherv@sxalter the terms of é\&
payme y Secured Obligation; (iii) accep! & | real or personal property of any security for any @

I ©

@@ Obligation; or (iv) alter, substitute, o or any portion of the Co!lateral @

'tlonal Actions. From time to time Lej or Trustee when requested to x
y of the following acts without incu y liability or giving notice to any %@
%@ person and without affectin nal liability of any person for pa@; erformance of any of the Secur %@
C& Obligations: (i) consent to th g of any plat or map of the Project or rt of it; (ii) join in granting any easem
or creating any covenant fiction affecting the Project; (i) join i @e ension, subordination, or other agre

@ affecting this Deed or the lien of it; or (iv) reconvey th@ | or any part of it without any warr @

/

6.12.2
%@ do so by Lender in writing, may pe

6.13 Partial Reconveyance/Partial Release. Upon Borrower's fulfillment of all of the terms
and conditk%iset forth in the Loan Documents, Lender agrees, at any time upon the written request of Borrower, to é\&
direct T o execute and deliver a partlal re of ce or partial release releasing from of this Deed of &

T @: f the separate subdivision lots (o éﬁéﬁ min um units, if applicable) that collecg%@n itute the Land (each @
xla condominium unit to be released is er referred to as a “Release Unif')sg | s: (i) there does not exist x
o @ ny uncured default under any of the L ocuments or any event which, follogn ice and/or the expiration of any @
o @ applicable cure period without a cu d constitute an default thereundeE5 (i elease Unit and the real property o @
C&% remaining subject to the De t shall each constitute legal and conveyable parcels with reasoré%ig%%
O ; (iii) Lender receives the required rele

and adequate access to publi ts and utilities, in accordance with th

O payment established in an Documents (the “Release Paym nd all other amounts it is entitled to
@@ thereunder; and (j r conditions to such release as p@ the Loan Documents are satisﬁe@t as
- specifically provided.in'the Loan Documents, Lender shall not be-obligated to reconvey or release the lien-of the Deed

of Trust, in whole or in part, unil it has received payment in full of all amounts due Lender under, any of the Loan
ender's acceptance of any payment ordnstruction to the Trustee fo issue any p econveyance or é\&
shall not affect Borrower’s obligati @ pay all amounts that remain owing u e'toan Documents @
curity of this Deed of Trust regardi ollateral that is not reconveyed or, v If Lender does not @@

e or more Release Units,

l@i?e safisfaction of all of the condmon%e in the Loan Agreement before rel€asi

at alone shall not be a waiver of sugh ions, and Lender reserves the right to their satisfaction in full before @x
is Deed of Trust.

0. (O o
< O G
Reconveyance, When all of the Se bligations have been paid and performec
A o

It under the Loan or any Relatecg_’_ﬁﬁ> r shall request Trustee in writing to con

releasing any further Release Upit

&
é}%& 6.14

in full and there exists n

rrender this Deed of Trust and ali
to Trustee. When tee receives Lender’s written request for'reconveyance and all reconveyance fees, recording
fees, or othepifees and expenses owing fo it by Borrowe ereunder, Trustee shall reconvey the Colg?teral or so much

ranty to the person or persons legal led to it. In the @

/

reco ; the grantee may be described as “ rson or persons legally entitied ther d the recitals of any
or facts shall be conclusive proof truthfulness. Neither Lender nor T shall have any duty to @
@ detefmine the right of persons clalmmg t% tful grantees of any reconveyance @x
@] @]
o (S 615 | <C%mleleted % o (S
@ 6.16 rogation. Lender shall be subrog the liens of all encumbrances, wh

@ released of record o are discharged in whole or in pa&{g in accordance with this Deed of T @5 ith

the proceeds of th@ ;

V)

6.17 Notice of Change. Borrowg
Iocation@lace of business or its chief executive off
e
%eed of Trust
o @O&@ o @@ o
G G G
S S S o
@ @ @ 01190160 Page 13 of s@ﬁummit County

shall give Lender prior written notice of hange in: (i) the é\&

g if it has more than one place of bus%@s, ii) the location of
S @@
12
@C;% @ page ] @O&@x
G
©




@] @x . @] @x @]
o (B0 o (B0 e o (B0
@ any of the Collateral, includi ooks and Records; and (iii) Borrowep e or business structure. Unless appr
@ by Lender in writing, all ral that consists of personat prop than the Books and Records) WI" e
@ at the Project and@ ks and Records will be located at %ﬁé%ace of business, or chief exe
Borrower has more than one place of business.

@ DEFAULTS AND REMEDIES. @ @ @
11 Events of @e occurrence of any one or more ftmg shall constitute an @@
%vent of Default” % x

@ ayment Default. Failure to mal ment or to perform an obligation # %@
pay money that arises under e or any of the other Loan Docume ject to any applicable notice and gra@

% period,
@ @ 7.1.2  Default Under Loan D@-nents An Event of Default occurs as &@ﬁ\der

the Loan Aggment or any other Loan Document;

743  Default U ? ated Loan Documents. An Eve %fault occurs as @
d arising under any document n securing, or otherwise governin ed Loan, including @@
t Ilmitatlon any other security mstrx& curing the Note (collectively, if any,% ated Loan Documents”); x

@]
- @@ 7.1.4 & nstruction Defaults. Any of the f @ relating to construction of the @
gﬁ@% Project: (i) the filing of any lien or any stop notice with respeg \e\g- Project that is not bonded against
released upon Borrower’s dj thereof and within thirty (30) business after filing; (ii) any material failure in
O construction and completi the Improvements to comply with: (a) 9 : (b) all Building Laws (as defined @
@@ or (c) the terms of%%ﬁé& of Trust or the Loan Agreement, if jiure is not cured within thirty (30) da@%&ﬁce

thereof by Lender, or,if such cure cannot be accomplished wit ch 30-day period through the exercise of diligence,

the failure by Borrower to promptly commence the required cure and thereafter to continue the cure wi
@%ult is totally cured, which must in ary-event occur within ninety (90) days after such default; or %
ailure to proceed with work on the prove ents in a diligent and workmanlike manner if such failure is @
d Within fifteen (15) days after wntl nofice thereof by Lender. As used herein,*Building Laws” means the @@
x irHousing Act of 1968 as amended, the Ameficans With Disabilities Act of 199 amended, all government and x
0 rivate covenants, conditions, and res s relating to the Land, building code ments and laws affecting the @
3" construction of improvements on-the'band, and all other federal, state and loca

@) d ’
g&% relating to the construction, tion; and maintenance of the improvem e Land and the marketing and use,of <\
O such improvements in a no minatory manner. @

@@ @ 7145  Unauthorized Transf @sfer purported transfer, or chang@ship
or control of Borrower 6r any guarantor in violation of Section 8.
There is an uninsured casualty with

%"’. to any material é\&
ely repair such damage, Borrower fails @ i iti @

atisfy the conditions
urance proceeds or any condemn i0 ard or, whether or not @@

Lender has received and applied insurapce proceeds or any condemnation aware o e Secured Obligations in x
accordance with the Deed of Trust) reasonably determines that its s ; \ impaired by such casualty or

@]
O @ condemnation and Borrower fai g ediately deposit into the Restricted as defined in the Loan Agreement).o @
Qﬁ%% an amount determined by L necessary to restore such security.

porti e Collateral and Borrower fails to i

O O
@ nghts and Remedies. Atanyti a@@ occurrence of an Event of Default %@r,
@ Lender and/or Tr all have all of the rights and reme@ cribed below, in addition to any ot s and
remedies of Lender under the Loan Agreement, the other Loan-Documents, or the Related Loan Documents. To the

of the t constitute an election of remedles

Y
@L @ @ @@
@N)eed of Trust @ @ @ @ page 13 x
S

XC
& & &
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fullest exte %rmlﬂed by law, all of such rights and re &é\gies shall be cumulative and the exerci %any one or more




Receiver. If an Event of Defa
@ may, pursuant to@ 788 21-106(2)(b) and the rest of t,
@ as a matter of rig ithout regard to the then-current va@ e Collateral or the interest of Borro@ ein or
the sufﬁcrency of the security for repayment and performance of the Secured Obligations, upon ex parte application and
without noticé to Borrower or anyone claiming under Borrower, and without any showing of insolvency, fraud or
t on the part of Borrower, and wrth%ﬁvecessﬁy of filing any judicial or oth ding other than é\&
ing for appointment of a receiver, ny court having jurisdiction to appo Ce |ver or receivers for @@
epy lrrevocably consents to @

ateral or any portion thereof, and of t ts, Issues and Profits, and Borrower he
Nhe appointment of a receiver or recei @wn such Event of Defautt. Any such rece}

e
g%@
Il have occurred and be continuing, L
m Commercial Real Estate Recei

and duties of receivers in like or si
[

O%@j% any of the other Loan Documer
&8 g‘k
O oWith or without notice, and without relea

o @ 2 Cure; Protection of Securi g
@ Borrower from any obli ereunder, Lender may (but shall ne u‘ﬁu igated to) cure any breach or default @wer
@ and, if it chooses S0 in its sole discretion, make such aes and do any and all other things that it may in its
sole discretion consider necessary and appropriate to protect its Collateral and the security of this Deed of Trust. In

addition to. without limitation of the foregoing, if B wer has failed to keep or perform any nant whatsoever é\&
contain this Deed of Trust or the other Loan D s, Lender may, but shall not be obligated td any person to do @
so;-perform or attempt to perform said cove ny payment made or expense I{@I}@ the performance or ©)
pted performance of any such covena aII be and become a part of the Se ligations, and Borrower @
%romises, upon demand, to pay to Lel all, sums so advanced or paid by @
N

% Lender, with interest from the date 3 \- e
%@ No such payment by Lende stitute a waiver of any Event of Default-"In addition to the liens and securi %@
interests hereof, Lender shal rogated to all rights, titles, liens, and urity interests securing the payment of

debt, claim, tax, or aSS@ or the payment of which Lender ma r@ an advance, or which Lender may pa

@ @ 7.23  Entry. Lender, in person by agent, or by court-appointed rec@ with or

without bringing any action or proceeding, may terminat Borrowers right and license to collect the Rents, Issues and
Profits andﬁg i as%ssion of, complete construction on, man nd operate, and

dminister the Leases, and enter, take p é\&
leas, I or any part of the Collateral, and Is do any and all other things in connet% ith those actions @
!’:3}. et may in its sole discretion consid e0ess ary or appropriate to protect the sg%@) is Deed of Trust or @@
% re otherwise permitted to be taken ucted by Lender under the Loan Agre t. If Lender so requests, x
@ orrower shall assemble any Collateral it has been removed from the Project HO'P all of it available to Lender at @
@ the Project site. The entering upo and-teking possession of the Project, thgc oft of the Rents, Issues and Profits
C& and the application thereof gg oresaid, or any of such acts, shall not q\ ¢

€. OF¥
hereunder or invalidate any othe s
notice and, notwithstandirigthe continued possession of the ProjectoPthe collection, receipt, and applicatio
@ Rents, Issues and P "\ Lender, Trustee, or Lender's receiﬁ%@nt, Trustee or Lender shall be entitl
- every right provrd { n the occurrence of any Event of Defa

% 724  Uniform Co ial Code Remedies. With respect tp ’"‘ any part of the é&
Colla at constitutes personal property, Le all have all of, and may exercise a@ll of, the rights and @
I a secured party under the Unifo mercial Code. @@

o%@ 7.2.5 o maintain an action or actions, at

O
law or in equity, in any court 0 0 dlor performance of the Secured @
ation, to obtain specrf ¢ enforcement

Qg%%@ Obligations (including, withog ﬁ& venants of Borrower hereunder,
O Borrower agrees that such *@ gha by Jnctron or any other appropriate equi
d

nts shall be specifically enforceable b
@O remedy), to foreclos t ens and security interests of this Deed \@ as against all or any part of the C%ISE@
@ to have all or any@ e Collateral sold under the judgment.or.geeree of a court of competent jurisdiction. Berrower
- hereby waives the defense of laches and any applicable statute-of limitations. If this Deed of Trust is foréclosed by
, the purchaser may, during any redemption period allowed, é\x

judicial action and the Collateral sold at a foreclosure s
be reasonably necessary for the p operation, care,

make s airs or alterations on the Land ag
pres , protection and insuring thereof. s 'so paid together with interest ther m'the time of such

eed of Trust

' & (& » SO
O%@% O%@% O%@%
@G& @G& @G& s
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Nand or Improvements without caus&p

o %@

x}@% sale of personal property constit mmermally reasonable sale of the

@ xercise by Lender of such nght ofr on shall not constitute a waiver of

S

0 (BN
o
expenditure at the lesser o efault rate under the Note, or the maxi ate permitted by law, shall be added
become a part of th &equired to be paid for redemption sale. In addition, Lender will be
judgment providin@\;%;;, the foreclosure sale proceeds are ir@\i;j)l nt to satisfy the judgment, execuhon@s ue for
the deficiency. é\&

@ 726  Reali -. Securlty Lender may resort to .u@ e upon or waive the
@; hereunder and any other securi @r ereafter held by Lender in such order-afd manner as Trustee and

ender or either of them may, in their sole discretion, determine; which resort to such rity may be taken concurrently
or successively and in one or snsolidated or independent judicialf@ or lawfully taken non-judicial O%@
proceedings, or both. O%

Q
. ; &
@' .7 Power of Sale. Lender ma e a written notice of such Event of D@I
and of its election tei this power of sale to cause all or e Collateral fo be sold to satisfy t red
Obligations. Und&\ﬁ@gg@a of sale, Lender shall have the&aw right to cause some or all of { liateral,
including any Collateral property that constitutes personal property, to be sold or otherwise disposed of in any
combinati d in any manner permitted by apphcabl%« %

@& @ 7.27 Ies of Personal Property. For n thls power of sale, @@@

r may elect to treat as personal pr pel y CoIIateral property that is intangi

y tural damage If it chooses to do so,
property separately from the sale of réal-pfoperty, in any manner permitted b !{%
any public or private sale, or i in A0y W

rhanner permitted by any other a J"Sf
p y any PP

t can be severed from the
sr may dispose of any personal o @x
form Commercial Code , including @

Lender shall have no obligation O%
0 any such disposition shall not cure <a)
O

clean-up or otherwise prepare an such Collateral for sale. Any pro
Event of Default or reinstaté-any Secured Obligation.

@ 7.2.7.2 Trustee es of Real Property or Mixed Colla@@ Lender
may also chopse to dispose of some or all of the Collateral that consists solely of real property in.any manner then
permitte plicable law. In its discretion, Lende, also or alternatively choose to dispos; @’%ome or all of the é\&
any combination consisting of both petsonal property, together in one sal@@ held in accordance @@

orrower agrees that @
property. For purposes of %
is power of sale, either a sale of reql) alone, or a sale of both real and pers perty together, will sometimes @

be referred to as a “Trustee’s Sgle@ O%@ o%@&

law and procedures applicable to re |f and as permitted under applvcg%}>

7273 Trustee’s Sale P, res. Before any Trustee's Sale, Le
rd such notice of default and electio | as may then be required by law,
legally mandated iods have elapsed, Trustee shall selh perty being sold at a public auctio
the time and place ‘specified in the notice of sale, and Lender ridy impose such terms and conditions o as are
permitted or allowed by applicable law. From time to tig in accordance with then applicable law, stee may, and in

ender’s request shall, continue any 's Sale for up to 45 days or as permitted by law by public é\&
ent at the time and place scheduled le, or may, in its discretion, give (# wnotice of sale. Also, @@

ay from time to time discontinue or@é?g any notice of default or notice of sa 6B ebefore any Trustee’s Sale as @

ded above, by executing and deliveringto Trustee a written notice of sucl @ uance or rescission. The x

or Trustee shall give a

ach or default then existing or  ©

@nght of Lender to execute and deli rustee, as above provided, othego%@&

satisfy the Secured Obligations, n <stnse affect any provision, covenant
condition of any Loan Doc r Related Loan Documents, or any o ights, obligations, or remedies of Trust
Lender hereunder or ¢

@ i 1274 Biddin ®® @

g at-Trustee’s Sale. At any Trustee’s Sale, tee shall

subsequently occurring, or im
declarations or notices of d

@@

sell to the highiest bidder at public auction for cash in lawful'money of the United States, unless other terins and conditions

of sale cribed by Lender in accordance with permitted by applicable law. Any p cluding, without

Ii%'t ion, Borrower or Lender, may purchas@@ ale, and Borrower hereby covenants rant and defend the @@@
eed of Trust

N @ N @ page 15 @x
2 & 2 &
@G& @G& 5
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@ title of such purchaser or sers. Lender shall have the right to b the purchaser at any sale made und
@ by virtue of this instr Lender so purchasing at any such have the right to be credited upon @@t
@ of the bid made tr% y Lender with the amount payable @ er out of the net proceeds of such % ustee
shall execute and deliver to the purchaser(s) at such sale a deed or deeds conveying the property being sofd without

any covenant or warranty whatsoever, express or implied.( The recitals in any such deed of any matterg or facts, including
any fac@ g upon the regularity or val|d|ty of a ee’s Sale, shall be conclusive proof gir fruthfuiness. @

7238 'n Itlple Foreclosure Sales. If t C@g@l consists of more than @
%ne lot, parcel, or item of property, L e er, may elect to dispose of the lots, parcels.and/or items through a single x
%@ consolidated sale or disposition to b r made under the power of sale gran in, or in connection with judicial %@

t and decree of foreclosure and @9 rough two or more such sales o O%@
eparately noticed if so elected by Le d permitted by applicable law; or in %@

to be in its best interests (any such@e r disposition, a “Foreclosure Sale”),

N proceedings, or by virtue of
Q& dispositions, each of which
@ other manner Lender may/deg

@ chooses to have m one Foreclosure Sale, Lender at i @@n may cause the Foreclosure Sales eld
@ simultaneously or sively, on the same day, or on such t days and at such different times a s and
in such order as it may deem to be in its best interests, ali as may be permitted under applicable law. No Foreclosure

Sale shall terminate or affect the lien of this Deed of Trust'on any part of the Collaterat that has not been sold until all of

the Sgg}@j%ﬁgations have been paid in full. @@ @@

@ 7.29 termination of Fair Value. To the extent
&arket value” or “fair value® of the Proj e determined as of the foreclosure d
against Borrower or any other party or repayment of the Secured Obligatj e term “fair market value” or “fair

@]
Cg%%® value” shall include those ma ired by law and the additional fact below: O%GO%

©) 7291  The Project shall be/Valued “as is” and “with all faults’ an @e
@ shall be no assum@@storation or refurhishment of Impr , if any, after the date of the foreclo

I law requires that the “fair
order to enforce a deficiency @x

7.29.2 An offset to the fair market value or fair vaIue f the Pro;ect as
determin eunder, shall be made by deducting f uch value the reasonable estimated ¢ costs related to é\&
the s roject, including but not limited to commissions, fitle policy expen -rations, escrow @
fi her common charges that are in e seller of real property. @

O%@%orrower shall pay the costs of any@Q@ls and other expenses incurred in @n@n with any such determination

of fair market value or fair vaIueO

0O
CS% 0 Releases, Extensions, Modifi

© affecting the liability of son far payment of any of the Secur

@@ take any action e@‘;} he maturity or otherwise altering t

Obligations, and actept additional security or release all or a portioh of the Collateral and/or other security for

Obligations 4&

7211  Acceler
@%@ fons 7.2.1 through 7.2.3 regardless ¢ i
r all of the Secured Obligations havé beendeclared o be immediately due and p

ble, or whether notice of default x
% nd election to sell has been given u@h Deed of Trust. % o) %@
o @ @ o o
g&% % Other Remedies. In addition to <Q@ggmg, upon the occurrence of an Ev %@
@ of Default, Lender and/or g@z shall have and may exercise any an er rights and remedies available to

vailable to Lender or Trustee shall j
remedies of Lender or Trustee un@u Loan
Gk e
page 16 x
XCY XC
&

@ . atlaw or in equity. The i$e or failure to exercise any right or re
@ be deemed or construed to be a waiver or release of any \{@
Documents or the Related Loan Documents, or at law or in equity:
weed of Trust
%@ @@

@) %@% @) % @) % @) %@%
& & & &

o o (©) o
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@ 7.3 - Payment of Costs, Expenses, and Atto Fees. All costs and expenses reaso
@ incurred by Trustee der in enforcing the remedies avail them hereunder or otherwise pro
@ Collateral or otheK'%?} r interests of Lender (including, with@éj%mn court costs and reasonable a fees,
whether incurred in litigation or not, expenses for evidence of title; appraisals and surveys and trustees’ fees;and costs
and fees relating to any bankruptcy, reorganization, (%&e;owency proceeding; including efforts to fhodify, vacate, or
ﬁ )

obtain reli any automatic stay) shall constitut itional obligation of Borrower to Len ectively, “Costs %
a es”). Borrower shall immediately rej Lender and Trustee for all Costs an nses that Lender or @@
may incur by reason of, or arising o i action or proceeding in @
@yhlch Lender or Trustee may appear or
[

f in connection with: (i) any Default; (i
mence to protect, preserve, exercise force their rights, remedies or x
ecurity interests under this Deed of or under any document or instrum @ encing the Secured Obligations  © @
O%@ secured by this Deed of Trust QL ch otherwise relates to the Projed %ﬁmg all appeals therefrom; (i) th @
Q& performance of any act auth . or permitted hereunder; and (iv) the K\T, of any other rights or remedies um@g@%
@ this Deed of Trust, or und document or instrument evidencing the, Pecured Obligations secured by th|s De
@ Trust, or otherwise -Q"w to the protection of Lender's o rights and interest hereunder o

@ document or instrument evidencing the Secured Obhgatlons@ d hereby, whether or not a suit or 6?5%5 ing is
instituted. Such Costs and Expenses shall include without fimitation the fees, charges and expenses of attorneys,
engineers, ag¢ountants, appraisers, expert witnesses, ultants and other professional assistants.and advisors, costs
and ex f searching records, examining title ermining rights in, title to, or the valué-of, the Project, or the é&

thereof, including but not limited t %}0@ itle i ju @@

(@@ and other charges incident thereto, al er or not a suit or proceeding is i

hall pay, |mmed|ately and W|thout dem

O " 0
%O%@ interest shall constitute addit Sée ed Obligations secured by this D@ : %} %

O 74 @ emedies Not Exclusive. Trustee and/@ der shall be entitled to enforce the pa
@ and performance of cured Obligations and to exercise a Il rights, powers, and remedies und i@eed
J of Trust, any othe n Document, or any Related Loan Do nt, notwithstanding the fact that som II'of the

Secured Obligations may now or hereafter be othenulsaei%cured Trustee and/or Lender shall be entjtied to enforce all
é& y eig

such right currently or separately, in such order and-manner as they or either of them may in their-absolute discretion

nd in addition to @@5\&

determ remedy is intended to be exclusive g ther remedy, but each shall be cum

oIS
@ o the fullest extent permitted by | @
@@ 7.5 Mlscega@s o @X o @X

C& %ﬂ@ Lender may release, regardles @deratlon any part of the Collat O%®
without, as to the remaind y way impairing, affecting, subordi \vor releasing the lien or security inter
evidenced by this Dee & t or the other Loan Documents or aff he obligations of Borrower or any oth
@ to pay and perfon{}lgc ured Obligations. For payment of red Obligations, Lender may resol
- collateral therefo h order and manner as Lender may ele o collateral heretofore, herewith, or he
by Lender s

shall be taken, considered, and held as cumulative.

Q 75.2 Borr@gy irrevocably and unmnditionall@gm releases: (i) all @@@
i Il

fits that might accrue to Borrower of any present or future law exempting t ateral from attachment x
@ vy or sale on execution or providi appraisement, valuation, stay of exe , exemption from civil process, o @
@ redemption, or extension of time-fo ent; (i) notices of any Event of Defau the exercise of any right, remedy, @

or recourse not explicitly re er the Loan Documents; and (jii) Qﬁ@b 0 a marshaling of assets or a sale@@
0 e ©

@)
Ogg% inverse order of alienation.@
@® 8. @%NMENT. @@ @

8.1 No Assignment or Encumbrance Without Lender’s Consent. Borrower acknowledges )
and agr @%t the Secured Obligations are person rrower and that the identity of Borro its partners and é&
%ﬁé and of any guarantors; the r%aA' between Borrower, each gu d Lender; and the @

5 @%Deed of Trust ; @
| @g%@ @g%@ @g%
S S SN | &
@ @ @ 01190160 Page 18 of s@ﬁummit County
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o)
@ guarantor were ma cements upon which Lender reli nging the Secured Obligations.
@ neither Borrower guarantor shall, wrthout Lender's prior written consent or as otherwise expre
under this Deed of Trust or the Loan Agreement: (i) sell, convey, assign, encumber, or otherwise transfer any of its right,

title, or interest in and to the Collateral or any other Project asset, whether such transfer or encumb ce is voluntary or é\&
by ope law, other than as spegifically permr r the Loan Documents, (if) seII assi nsfer its interest @
under the Secured Obligations, sfer any stock or other owner &hat would cause a @
change in the control of Borrower guarantor. Any attempted as rthout such prior written x@
de
NC:

%g onsent shall be null and void, and of ect, and shall also constitute, at Lender'$.option, an Event of Default by
%@ orrower under this Deed of Trust % of the other Loan Documents. %
Q

Qg% @i} itions to Approval of Assignment. @mndmon of approving any assignme ﬁ‘x
@ Lender may impose such em

ents and conditions as it determln appropriate in its sole discretion, incly dm
@ but not limited to th e@ement that Borrower and the assumi ﬁ@y pay, in advance, any and all reaso sts
@ and expenses, iné@\g reasonable attorney’s and acoountaﬁ@es incurred by the Lender in connectiohtherewith.
No approval of any assignment shall cause a release of Borrower from any- liability under the Loan Documents without

Lender's p@\&written consent, which consent may be M\\Qgeld in Lender’s sole discretion. @é&

(@ﬁg@@ 8.3 Loan Due up ’ d Transfer or Encumbrance. Kggﬁ.ﬁansfer assignment, @@
umbrance, as described in above Lenders written approval is required as not been obtained, the x
5 @entire outstanding balance owing ugd he>Note, including principal, accrued &nt and any other amounts owing o @
AN under the Loan Documents shall become due and payable at Lender's optio ut any requirement for notice or @
@%@ demand, and Lender may pur, %@%medies granted to it under this De or any of the other Loan Docume N
©

© 8.4 @sslgnment and Participation by L @ ender shall have the right, at any w«j

@@ from time to time notrce to Borrower, to assign O@SEQ Secured Obligations, and/or any. re

- participations in the-Secured Obligations, or to include such-ebligations in a securitized pool of indebtedness,
accompanied

by an assignment and/or delegation of any, or all related rights or obligations of Lender under the Loan

without the need for any form of consen rom| Borrower.

0. RIGHTS WITH Respec@@c RS AND HOMEOWNERS ASSO@@% @@@
O%@x 9.1 y nghtg @C&Rs. This Deed of Trust and Lendg%cunty interest hereunder shall @x

Documents

@]
o @ extend to all of Borrower's right, il terest in and to any and afl devel ts, declarant rights and any other @
N\ rights of Borrower in the Proj xisting or subsequently arising un venants, conditions, and restricti
governing the Project, as e may be amended from time to ti h Lender’s written consent (collecti
<§@ ‘CC&RS") S @ @O
@ @ Representations and Warranti orrower hereby represents, warrants an grees

é\& 921  Notto file, r r amend any CC&Rs or plat in con with the Project é\x
v%;@@pnor written consent of Lender, whé; nt'Lender shall not unreasonably @@

\ 9.2.2 o adopt, file, or amend any docume s ablrshmg or governing any @x

omeowners association for the ach an “Association”) or archlt sontrol or similar design control O%

@]

o @ committee for the project (ea % C”) including, but not limited to @% of mcorporatron or bylaws of an
g&% Association, design guidelin ules and regulations governing act

@ together with the CC&Rs

subdivision plat for the Project, as a
@ time, the “Governii ents”), without the prior written
@ unreasonably with@
page 18 @x
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B¢ 3

@ 2. To satisfy all obligations of, to payments due from, and to observe
@ perform all terms an: iofis to be performed by, Borrower a r, developer or declarant of the Proj r

@ the Governing Do and applicable law; @ &

9.24  To prepare and file such annual reports and other docurmients as may be

nece%@mtain entity registration of any Asso@ ntrolled by Borrower or an affiliate @) wer, in the state

r roject is located;

x 9.2.5 ing any period of Borrower’s declarant ol, to cause the Association’s x
O%@ofﬁcers and directors appainted by to comply with the Governing Docu@9 nd applicable law; and © @

©
) @x@
o%%

o

o%@ O & @
Ogﬁ% To pay all charges, including all c@ expense and limited common expen@%%

O liabilities and assessments @ ial or general), insurance, taxes and ot' ms Borrower is or may later be respon
@@ for paying under the ing Documents and under applicabl

9.3 Proxy. During an Event of Default, at Lender's election, Borrower shall pledge to Lender
its vote(s) and\constitute Lender as Borrower’s proxy h appointment is coupled with an inter@k\)vglith sole right to ~ g\&
cast its s n all actions of any nature whatsoevepsubmitted to a vote of the members of as iation or ACC. @

x@ 9.4 Notices, e%@ﬁwer will provide, upon request of L%dt@&e and correct copies of: x@
O%@ 94.1 O notices to the members of any Ag including, but not limited to, %@

O
any
gﬁ%% notices of any meetings of ar@i&@tim; Qg%%@
©

@ 4.2  minutes of any such meetin@@ ®@

@ - 9.4.3  any statement of financialcondition of any Association, including an gets or

proposed tgiets as available to any owner;
@ 944 any statwing allocation of expenses anents issued to
Bafrawer @ @

o%@x 9.4.5 o%otice of default issued to Borrower;ca@ o @x
o @ o o o
Qg@% %@ any amendment or proposed am %%o any of the Governing Documentt %@
O O
@O ayment of Common Expenses Qg@ prohibited by law, Lender or Tru eﬁ@gr
@ prior to, contemp ly with, or subsequent to the forecl his Deed of Trust, or while pending the eXpiration

of any applicable redemption period subsequent to a judicial foreClosure and sale upon execution of the Project, may

pay common expenses for which Lender may be liable;'and subsequent to such payments Lendet'shall have a lien

without on the Project for the amount paid o me priority as the lien of this Deed o or if subsequent é\&
to a@@ecuﬁon, said lien shall be prior to an @eld by any redemptioner as define; @In the event Lender @@
i@? Uccessful bidder at any sale upo ex@ﬁ subsequent to a judicial foreclosure tains possessory rights @

0 the Collateral subject to redemption b judgment debtor or redemption as defi

%} i by law, any payments made by x
O%@ he Lender or its successor in inter tisfy condominium assessments e payable during the redemption  © @

O%@ period shall, in the event of an ion, be recoverable by the Lender dgment debtor or its successors i ()
Q& interest, or any redemptione ame manner as any other assessm x would be recoverable. é{%%
©

o) o) o)
\ <)Required Consent of Lender. @%all not, except after notice of Le {@g%r
@ written consent; D) D) )

% 9.6  subdivide the Land or the Project; or %
@@@ @@@ @@@
; @ page 19 N @x
& &
®@ ®@
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0 (BN 0 (BN e 0 (BN
@&%@ © © ©
@ consent to any material amel to any of the Goveming Documents;
@ including, but not limi amendment that would change th ights or the fraction or percentage o
@ interests of the lot @ N

in the subdivision.
g& MISCELLANEOUS PROVISIONS.

10.1 Additional Proyisi @he Loan Documents fully state all Q rms and conditions of (@{%é\x

es agreement regarding the matters joned in or incidental to this Deed of Trug e Loan Documents also @
%rant further rights to Lender and contai her agreements and affirmative and ne e covenants by Borrower that x
O%@apply to this Deed of Trust and to th@@eral. @ Q @

Q& 10.2 @@ onal Security. If Lender at any time @g%dmonal security for any of the Secur %
@ Obligations, all such secur Il be taken, considered, and held a’ lative, and Lender may enforce the@
@ thereof or othews@@upon the same, at its option, either b concurrently with the exercise of any ts
@ or remedies herel or after a sale is made hereunder. f@ ing of additional security, the execu partial

effect, or lien\ of this Deed of Trust and shall not affe
paymen’ such indebtedness.

% 10.3 Cooperatrxd@ger shall, upon request, cooperat@énder or Trustee to correct x@@

ny defect, error or omission that m e@

o O%@acknowledgment hereof, and wrCI! 5 acknowledge, and deliver such fu i&-‘?- truments and take such further O%@
Qg%%@ actions as may be reasonabl@%éﬁd by Lender or Trustee to carry o mare effectively the purposes of this Deed @%%@

releases of the security, or any extension of the time of payment of the Secured Obligations shall not drmlmsh he force,
%mparr the liability of any maker, surety%endorser for the é\&

Trust.
O

@@ %?;} Permrtted Contests. Borrower @E@st or object in good faith to the amwdiw
- of any tax, assess claim, demand, levy, lien, encumbrance,-charge or notice ofnoncompliance asse a third

party (collecti er, a “Third-Party Claim™), but only in a%ordance with the following conditions: (i) Borrower shall first

give writt ice to Lender and deposit with Lender d or other security satisfactory to Lend such amount as é\&
Lend asonably require, up to 150% of t of the Third-Party Claim or othm ntroversy, and @
e lemonstrated to Lender’s reason ctron that no portion of the Coll I be sold to satisfy the @@
Party Claim prior to final resolutro rower shall promptly and diligent! ro to cause the Third-Party
@ faim to be settled and discharged in a er not prejudicial to Lender or its ng{rt under (iif) if Borrower shall fail @x
o @ to proceed diligently to dischart e> Par’ry Claim, then, in addition to en the |ght or remedy of Lender, Lender o @

gﬁ@% may, but shall not be obligat arge the same, by paying the amg w iting i
©

aimed to be due, or by deposrtrng inco
a bond or the amount claim herwise giving security for such Third-Party Claim, or in such manner as is or ma
prescribed by law, at Bol s expensg; (iv) Lender may employ atriey or attorneys to protect ts rights her
@@ and in such event r shall pay Lender the reasonable 't fees and expenses incurred by Le% ther
e

or not an action is aIIy commenced against Borrower by n of any default hereunder; and ( r shall
have prowde such good and sufficient undertaking as may be required or permitted by faw to accomplish a stay of any
legal pro Q gs then pending in connection with s ch-Third-Party Claim. g& @

@% 10.5 No Offset. Bo@:@ obligation to timely pay and peﬁorn@é@ﬁ%ons under the Note, @@
thisDeed of Trust, and the other Loan s shall be absolute and uncondrtro% all not be affected by any x

o) vent or circumstance; including £§@> itation any setoff, counterclaim,-a nt, suspension, recoupment,

i}

@]
o @ deduction, defense or any other i at Borrower or any guarantor may ha laim against Lender or any other N
@% person or entity. The foreg shall not constitute a waiver of any clai and which Borrower or any guaral
O may have in damages or ise against Lender or any other perso ity, provided that Borrower shall mai e

®® a separate action @@ @ @
= Obligations of Borrower, Jorn&ﬁ Several. If more than one person has@uted this

Deed of Trust\as Borrower, the obligations of all such ;gaons hereunder shall be joint and severalé&

e ok ok
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5 &r to be paid by or on behalf of Bor(r)ggé%
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10.7 @%&ial Invalidity. If any term of this Deedof Trust, or the application thereof to any p

or circumstances, s @ y extent, be invalid, void or unenfor , the remainder of this Deed of T e
application of suck tesmto persons or circumstances other t e as to which it is invalid, void or u@ able,
shall not be affected thereby, and each term of this Deed of Trust shall be valid and enforceable to the fullest extent

permitted w. If the lien of this Deed of Trust is_ifivalid, void or unenforceable as to any of the Secured
Obligati %ggif the lien is invalid, void or unenfo; %?g as to any part of the Collateral, th ured or partially é\&
s u@@'ﬁon of such indebtedness shall r@%ely paid prior to the payment of the ing and secured or @@
jalty secured portion of such Secured Obligations, and all payments made on suc ed Obligations shall be @
onsidered to have been first paid on pplied to the full payment of that port such indebtedness that is not X
secured or fully secured by the lien @B eed of Trust. O% O%@
Q

e (O NC
10.8 s& Vaiver or Cure. No waiver or delay sion in the exercise or enforcement

Lender of any of its rights -@ 1edies hereunder or under any of the ot an Documents shall be considered a w,

of any subsequent on of, or right to enforce, such right dy, or of the right to enforce any ot or

remedy of Lender er instance. Furthermore, no waiv ehder’s rights or remedies in one or more instances

shall establish a course of dealing or other agreement that will bind Lender or prohibit Lender from enforcing the terms

of this Dee@\&Trust or any other Loan Document in anether instance. @g&

@w@@ 109  Limitation on Borrower agrees to an effective rest that is the rate @@

ed for in the Note, plus any additio%

interest resulting from any other cg it the nature of interest paid

any benefit received or to be rec%v ender, in connection with the 5 @x
Secured Obligations. The interest, f charges under the Loan Documents rﬁgll' exceed the maximum amounts

permitted by any applicable % such interest, fee or charge exce -%{{J aximum, the interest, fee or char: O%@

shall be reduced by the ex and any excess amounts already co ed” from Borrower shalf be refunded.
Borrower’s election, Len e@ay refund such excess either by treat @ excess as a prepayment of principa
the Note or by ma@d payment to Borrower. The prov@his paragraph shall control over an@@tent
provision in the Lo cuments. - -

ﬂ 10.40  Accommodations to Successors. The liability of the original Bot%«er shall not be é&
terest to Borrower any extensiO@’ for payment, or @@

relea -’a@ anged if Lender grants any suc
jeatio

% of the terms of payment, of any Séeured’Obligation. Lender shall notbe requir;?;8 fy with any demand @
% e original Borrower that Lender ref(&ant such an extension or modification to,/6r commence proceedings x
o gainst, any such successor in interes o o
© o O &
10.11 ents. References to the Note, t greement, the Loan Documents N\
the Related Loan Docume is document shall be deemed to inc modifications, extensions, and rene

thereof. This Deed of nnot be waived, changed, discharg rminated orally, but only by an instry in
writing signed by @%against whom enforcement of any @ ange, discharge or termination is

10.12  Successors in Interest.
luding, without limitation, Section 8 here
pon and inure to the benefit of the h
ofthe parties hereto.

ubject fo the limitations on transfer contained in the Loan

the terms, covenants, and conditions herein contained shall @

successors and

1013  Appli w. This Security Instrument and any ¢laiiy; controversy, dispute, or cause  © @x
of action (whether in contract, equity; tort, or otherwise) based upon, arising.out@f, or relating to this Security Instrument o @

and the transactions contem accordance with the laws of the St
of Washington, without re ver, that any claim, controversy, dis
or cause of action bas , arising out of, or relating to the cr erfection, priority, or enforcement.o

and security inter@ is Security Instrument shall be gove@ and construed in accordance with t
state where the Land and Improvements are located, without regard fo principles of conflicts of law:—Borrower

acknowledges that the Loan Agreement and one or more'of the other Loan Documents are governed,and construed in
amord@h the laws of the State of Washingto@%ut regard to principles of conflicts oft@ @

@< o o @@

principles of conflicts of law, provide

&eed of Trust
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@ 10.14 /~Merger. No merger shall occur as a res nder’s acquiring any other estate in o
®® other lien on the C% less Lender consents to a merg@@ .
- 15  Notice. AII notices required or permitted under the Loan Documents shall be in writing,
effective upon\delivery, and shall be: (i) delivered in p (il) sent by recognized courier or overnight delivery service, é\&
or m) s rlified mail, postage prepand WI e|pt requested, (such mailing to be received on the @
ual receipt or three (3) days aft o the appropriate party at its addﬁ@ h above. Any party @@

signate in writing dlfferent mailing ses or persons to which or to whom notices or demands are
Nhereafter to be addressed, but such c of address or change of party to be addressed notices shall be effective x
& NS e ©

only upon actual receipt.
O%@ 2 @ @ O%@jx
Qﬁ% 10.16 @r of Marshaling. Borrower waives%@ts legal and equitable, it may now%g%

@ hereafter have fo require aling of assets or to require upon fore sales of assets in a particular order, @

@ successor and assi o@brrower, including any holder of a lie inate to this Deed of Trust, by acce its
@ interest or lien agr@vat it shall be bound by the above waiver,-as if it had given'the waiver itself.

% 10.47  Waiver Of Jury Trial. k% ER AND BORROWER EACH HEREB{A\&IAIVE, TO THE é&
@ ENT PERMITTED BY APPLICABL THE RIGHT TO A TRIAL BY JUR Y ACTION OR @
@ DING BASED UPON, OR RELAT HE SUBJECT MATTER OF Tg@9 OF TRUST. THIS @@

AND

VAIVER IS KNOWINGLY, INTENTIONALL ND VOLUNTARILY MADE BY LE
@ENBER AND BORROWER ACKN
HAS MADE ANY REPRESENTATI

Qg%%@ TO MODIFY OR NULLIFY IT,

E THAT NO PERSON ACTING
FACT TO INDUCE THIS WAIV|

BORROWER, AND
@

BEEN REPRESENTED (O

DEED OF TRUST AND MAKING OF THIS WAIVER BY IND
@ THEIR OWN FR AND THAT THEY HAVE HAD T
2 COUNSEL.

@@@é\éRemalnder of Page Intentno@@’!lank Signatures Appear on F @age 1 @@@QX
S )
@ :

@%ﬁ @%ﬁ @%ﬁ

@@ &

@Qﬁ
&

XC
&
@%

S S S Nl

@@@ @@@QX

S %Qeed of Trust 5 5 page 22 N x
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Q&% IN WITNESS WHEREOF, s executed this Deed of Trust, greement, Assignment of Lease
Rents, Assignment of Contr, d Plans, and Fixture Filing as the rustor hereunder, and as a Debtor
@ ®@ the Uniform Comm% ; as of the date set forth above.@ @O @@O

@@@QX ‘

Grantor, /Debtor/Borrower: B@WER é\x é\&
: e

@ @o ali Land Estates @
: @x@ %@x@ a U’t]atll Ili-mitngIi;btilityt(r:ﬁpanY @N@ %@x

O%é O%é @) (OQ% @) é
@Qgs @Qg% BY\% @Q&%
i P e e s S
x@@@QX ~ %@QXB" n%@@@ X@@@QX
@ N By: M A < r/ %& %@

@] @ @]
Qﬁ%%@ N_a e: John K% Qﬁ%%@
O Titje: Manager 6] O

O O

S o S S
@@@é& @@@é& @@@é&
5 e\ e\ e\
& &
© ©
S S S S
@@@é& @@@é&
e\ 5
% %
© ©
S S S S
@@@é& @@@é&

5 e
S 8
o ®®© ®

x@@@
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. @C;%@ . @C;%@ @ . @C;%@
@%& N N
@ IN WITNESS WHEREOF, r has executed this Deed of Trust, Agreement, Assignment of Leases
@ Rents, Assignment of C and Plans, and Fixture Filing as r/Trustor hereunder, and as a Debt r
@ the Uniform Comm@ de, as of the date set forth above. <\ N

&
<
Gr ﬁrlDebtorlBorrower: &QO\QER @@é\x @@é\x
X@ X@Wohali Land Estates LLC X@ X@
) O%@ | ) O%@ a Utah limited liabilty comygany?%@ ) o%@
@ @ & @
© © | © ©
©® ©® > Name: ﬁ@;\a@oﬂone ®®

o) o)
Title: Manager and CFO

S S

@@ @@ Name: David Boyden @@ @@
o @x N @x Title: Manager and Presidgn@ ) @x
& © By: ey &

@é%“
®@

O% ‘ Name: John Kaise O%
@Cg% Title: Manager @Cg%
'@@QX @@6& @@QX @@6&
%@ x@ %@ %@
© @ o) @ o @ 5 @
@g%%@ Qé%%@ Qg%%@ Qg%%@
© © o o)
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@ @ © NC
o<3§<§ sTATE OF _flew %/Q‘gg& @&% o<3€<§

@ COUNTY OF 5@&,@\ k } ®® @®
ﬂthat Tkoms M. Co 'l'& is the person who @é&
@@

that (he/she) signed this mstrum stated that (he/she)

@ that | know or have satisfactory evi
0

re me, and said person ackno dged

thonzed to execute the instr d acknowledged it as the
NO\M\ Lw\é E-'a\ﬂ\‘os L , a LAwiYed Owbi\ /\‘Y\\Cu ﬁl\"f to be @x
O%® e free and voluntary act of suctbp%@ef/ the uses and purggies mentlonggi%l@mkeﬁstmmewt @
§§$ GIVEN UNDER MY H OFFICIAL SEAL this & 7 day of 'ﬁﬁ& ,20_>r Q&
© g ©

4%;“2?‘1"‘“‘1 Pﬁﬁ%ﬁ % Alea~ctc OThE
moR6243276 PuBLIC in_and for the State Teind Yo @

m e in nsufok Cou ounty s ingat___ (595 lowbe o5A, S¢A»l«+ A W3S
el x My Commission Expires ’S\NJ:U}-/% S0 x@@

s &S
0 © 2 & 2 &
& @<§ & & & &
x@@@ &
N L & O C
N N N N
@Qg3 @Qg3 @@%& @@%&
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5% 5%
2 & 2 & o@ o@
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O@%& sTATE OF _fless Yor K/gg% Gﬁ@ @G&%

(@]

©® COUNTY OF gsf’ LA } ®® @®
ap qgﬁé/ that | know or have satisfactol &%mat dohn Rowerr Vo a1 listhe person who @@@é&

‘ore me, and said person ackno at (he/she) signed this mstrumh stated that (he/she)
thonzed to execute the instr d acknowledged it as the
o‘-ﬁ \ L land E‘b\b\rvb & ,a (A~ \'N-Q Lk\ﬂ CDM'\\I to be @x
- % e free and voluntary act of suc@@eﬁ the uses and purposes mentioned @@M’fstrumen

> g oy S
@ GIVEN UNDER MY H W OFFICIAL SEAL this _ 27 77 day of 20 Q&

ALEJANDRO ORTIZ @ , /)7’23" @
Notary l:‘ublic State of New York Name i - nnl(b O( ‘}‘\“@
O
v j;;,izggumy r@ PuBLIC in and forthe State Yerlk é\x
arimjssion Expires Jun 20, 2023 % ingat__{>AS" Rovhe 254 kb Ay W3 @@
x Commission Expires %%W»*b x@
@ & &

S
@ @ ON ON
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S S S S
@ STATE OF ﬁM{QS(@ @ @

COUNTY OF _ homotlui4

rtlfy that | know or have satrsface that 0010 hedge ﬂ@ is the person who @@

ap d before me, and said person ackno ed that (he/she) signed this instru Qeﬁoath stated that (he/she)
S authonzed to execute the mstr and acknowledged it as the _Hanop b 5 @x
%@f , a _(ne hel) ¢ Lﬂ\ﬁ?" - to be N
Qg%%@ the free and voluntary act of S or the uses and purposes mentlo instrument. Qg%%@
GIVEN UNDER M& ND OFFICIAL SEAL this day of _£IA @
l &

\‘“h'l‘ 3 ”
@ & 1D ,f-“.‘ 7, @
& o’\/%R‘f\"
Faf L% ]
s A )
1 A )

é& z Drip ‘.‘ Nafne ! é\x
@@ {40329 3 @% LIC in anfl for the State of ALt @@

z ‘\ " :‘. Y

% "':,' "\ bd,,‘\\";;x My Commission Expires

XC S (O

@ LT 6 %
@ ”"fuu-'l.ﬁ®
©

p@gﬁe USDA1 O %g”&: 26
.‘- Name: NatashaPeterS@@@ CIrcult

x Doc. Descripiion:
OogP Tlucar——
NGy , :

2 G
é}%& i1
®® Notary Si e Date

NOTARYCERTIFICATION
S @@Q“
(@) (@)
5 &
o &
@@é%

gs.@@@ e
o @Bl: of Trus o @ @
2 & 2 & &

& & & &
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X@@ @

o o x o x o x
O%@%@ O%@%@ O%@%@ Q %@
@Qg% @Qg% @Qé% il No. 1658 .CPF.
- - Esfv“'ﬁﬁm -
PROP ESCRI
PARCEL @2@@6& @% @@@é&
FOR

CT, CT-446-C CT-446, CT-448, 16-A, CT-446-B, CT-447-B AND. 47. NOTE: Taxes for the year

WI|| be assessed under Par WOH-COMB. %
& S &
BEGINNING AT THE NORTH CORNER OF SECTION 18, SHIP 2 NORTH, RANGE 5
UNNING THENCE NORT@ ‘21" EAST 3743.70 FEET; T OUTH

MATIONAL PURPOSES ON RCEL NOS. CT-280-A, CT;%> T-285-A, CT-287-A, CT-301,
"%‘\ _t

@ LAKE BASE & MERIDIA
@ 56°22'29" EAST 406.4 : THENCE SOUTH 17°0528"' 369.20 FEET; THENCE SO
EAST 780.00 FEET; THENCE SOUTH 12°44'02" WEST 123:14 FEET; THENCE SOUTH 19°38'38" WEST
291.90 FEET; THENCE SOUTH 19°38'38" WEST 11802 FEET; THENCE SOUTH 19°38'38" WEST 160.08
FEET; THENC TH 23°08'38" WEST 700.00 ! 01.86 FEET,; é\x
THENCE 0°42'14" EAST 387.14 FEET,; EET; THENCE @@
o &
THENCE NORTH 0°11'51"

SOUTH 24°37'45" WEST 483.72 FEET, T
88°26'3Y" WEST 1148.59 FEET,; THEN%&O TH 89°17'17" WEST 2616. 35
% 46.45 FEET; THENCE SOU 4'02" WEST 245.57 FEET, " ENC SOUTH 89°14'02" WEST © @
= .04 FEET; THENCE NORT -@35" EAST 114.04 FEET; TH E SOUTH 61°22'24" WEST 402
@EET; THENCE NORTH 57°24 EST 5260.39 FEET; THENC G RTH 69°41'17" EAST 935.37 F

@ THENCE NORTH 43°11'17" 1900.00 FEET; THENCE NORT? 8°56'17" EAST 1025.00 FEET;
@ NORTH 28°01"17" EAS 8 FEET; THENCE NORTH 8 ‘t 6" EAST 682.00 FEET, THE
@ 0°05'27" EAST 1048. 2 ; THENCE SOUTH 88°52'20EAST 5453.59 FEET; TO THE PO

BEGINNING.

LESS AND E ING THEREFROM THE FOL G DESCRIBED LAND AS C
LAND E LLC, A UTAH LIMITED LI OMPANY BY THAT CERT
DEE R DED JULY 12,2021 ASE . 1168146 IN BOOK 2678 AT

CIAL WARRANTY @@

405 AND AS (5

TED BY THAT CERTAIN AFFI rr OF SCRIVENER'S ERROR RECORDED NOVEMBER 2, 2021 '\,
Y NO. 1176663 IN BOOK 2 PAGE 1043 OF OFFICIAL RE «-@ s: o%@
O
@PARGEL OF LAND LOCATE %ECTION 18, TOWNSHIP 2 N RANGE 5 EAST, SALT LAK| %E

@ AND MERIDIAN, COALVILL MIT COUNTY, UTAH, MORE@ TICULARLY DESCRIBED AS WS:

®® BEGINNING AT A POI@ICH IS N89°11'21"E 2365.67%%/@ALONG THE NORTH SECT@@E OF

SECTION 18 FROM THE NORTHWEST CORNER OF SECTION 18, TOWNSHIP 2 NORTH, GE 5 EAST,

SALT LAKE BAS%ND MERIDIAN; THENCE NORT 5%3 11'21" EAST 60.01 FEET,; TH E SOUTH 10°28'25" é\&

EAST 134.39 TO APOINT ONA 100.00 F DIUS CURVE TO THE RIG HE CENTER OF

WHICH OUTH 79°31'35" WEST; T OUTHERLY 23.58 FEET Al 'u@ HE ARC OF SAID @@
UGH A CENTRAL ANGLE O 027" (CHORD BEARS SC& 03°43'12" EAST 23.52 FEET) x@

INT ON A 443.00 FOOT RADIUS.COMPOUND CURVE TO THE RIGHT, THE CENTER OF WHICH
NORTH 86°57'58" WEST,; T! SOUTHERLY 171.95 FEET THE ARC OF SAID CURVE: @
OUGH A CENTRAL ANGLE 14'21" (CHORD BEARS SO 09'13" WEST 170.87 FEET) X
OINT ON A 133.00 FOOT RA OMPOUND CURVE TO TH T, THE CENTER OF WHICH S
@ NORTH 64°43'37" WEST, T E SOUTHWESTERLY 70.46 F
@ THROUGH A CENTRA OF 30°21'13" (CHORD BE UTH 40°27'00" WEST 69. TOA
@ POINT ON A 87.00 F DIUS REVERSE CURVE T EFT, THE CENTER OF WH@RS
FEET ALONG THE ARC OF SAID CURVE

SOUTH 34°22'24" EAST, THENCE SOUTHWESTERLY 28.
THROUGHAC RAL ANGLE OF 18°40'16" (CH%%OBEARS SOUTH 46°17'28" WE 8.23 FEET); é\&

THENCE S °57'21" WEST 96.91 FEET T@A INT ON A 15.00 FOOT RAD N-TANGENT
CURV é@LEFT THE CENTER OF V\@@_ RS SOUTH 58°07'52" @ IENCE SOUTHERLY @
LONG THE ARC OF SAID QU HROUGH A CENTRAL ANG 81°01'24" (CHORD @
OUTH 08°38'34" EAST 19.49 FEET); THENCE SOUTH 49°09'15" T 35 06 FEET TO A POINT ON x
0 FOOT RADIUS CURVE TO EFT, THE CENTER OF WHI RS NORTH 40°50'45" EAST,; @

o %@ o %@ o %@ o %@
@@% © @e &

o (©) o
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Qg @Oo% File No. 156@@.

@@é& @@QX

S°
Q %@%

S8

5 o ©) (©)
@@ THENCE EASTERLY 1 ET ALONG THE ARC OF WRVE THROUGH A CENTRA LE OF
) 90°51'52" (CHORD BEARS NORTH 85°24'49" EAST 142.48 FEET); THENCE NORTH 39°58'53" EAST 116.77
FEET TO A POINT.ON A 275.00 FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS
%T; THENCE NORTHEASTERLY 81.89 FEET ALONG THE ARC O%AID CURVE g&
L ANGLE OF 17°03'41" (CHORD BEARS NORTH 48°30'44" 59 FEET); @
57°02'34" EAST 200.87 F% A POINT ON A 125.00 FOO S CURVE TO THE @@
CENTER OF WHICH BEARS

; H 32°57'26" EAST; THENCE EASTERLY 193.95 FEET ALONG
OF SAID CURVE THROUGH A'CENTRAL ANGLE OF 88°63'57 RD BEARS SOUTH 78°3027" @x

TO AT T ON A 125.00 FOOT RADI
‘.: EAST; THENCE N

Q -
H 53°39'19" EAST 83.85 FEET): THENCE SOUTH 73°15'09" EA 68
A175.00 FOOT RADIUS CURVE T RIGHT, THE CENTER OF EARS
2 SOUTH 16°44'51" WEST THENCE SOUTHEASTERLY 53.64 FEET ALONG THE ARC OF SAID-CURVE
THROUGH A CENTRAL ANGLE OF 17°33'48" (CHO%BEARS SOUTH 64°28'14" EAS'%Ms FEET):

1 1 @

®@ 39°11'40" (CHORD BEARS

THENCE SOUT °41'20" EAST 26.36 FEET TO INT ON A 125.00 FOOT RADI URVE TO THE
OF WHICH BEARS NORT 40" EAST; THENCE EAST A@ 3.66 FEET ALONG
D CURVE THROUGH A C@\ ANGLE OF 65°50'53" (CHORD-BEARS SOUTH 88°36'47" @@
88 FEET); THENCE NORTH 582 " EAST 49.23 FEET TO A POINT-ON A 125.00 FOOT RADIUS x
O THE RIGHT, THE CENTER @

R

" EAST 189.93 FEET,; THE

RS SOUTH 85°27'43" EAS FEET); THENCE NORTH
T; THENCE NORTH 89°11'21" T 79.72 FEET; THENCE SOU

ORTH 10°37'48" EAST 189.

O/ 56°22'29" EAST 169.81 FE ENCE SOUTH 33°37'31" WE 3.48 FEET; THENCE SOUTH 52%62"18"
@ EAST 156.58 FEET; T SOUTH 09°56'22" EAST 48 T; THENCE SOUTH 86°16; ' ST 82.25
- FEET; THENCE SOUT °41'07" WEST 263.56 FEET; T CE SOUTH 88°18'63" EAST 19 FEET,;

THENCE SOUTH 0
SOUTH 12°12'25™

9°08'58" WEST 1,261.94 FEET,; T

NCE NORTH 83°04'19" WEST 187.88 FEET; THENCE
VEST 558.18 FEET; THENCE NCR i

H 77°47'35" WEST 481.29 FE ﬁ
INT ON A 275.00 @@

12°12'28" W Q .08 FEET; THENCE SOUT 01" WEST 380.73 FEET TO :@)
FOOT R {;‘1: NON-TANGENT CURVE TO/T T, THE CENTER OF WHI ARS NORTH 87°04'58" @
EAS CE SOUTHERLY 25.05 FEET A G THE ARC OF SAID CU OUGH A CENTRAL x
AN F 05°13'07" (CHORD BEARS HENCE SOUTH 81°51'51" @
o 50.00 FEET; THENCE SOUT E NORTH 51°26'07" WEST,
Qgﬁ: .45 FEET; THENCE NORT . ORTH 53°04'13" EAST 24338
@ EET; THENCE NORTH 30°45° . ; H 19°44'42" EAST 259.65 FE
@ THENCE NORTH 44°52'50" 4°57'19" WEST 813.24 FEET, NCE
NORTH 22°01'51" EA : " EAST 216.90 FEET TO A
- 175.00 FOOT RADIUS -TANGENT CURVE TO THE RIGHT, THE CENTER OF WHICH B S NORTH
16°44'51" EAST; THENCE NORTHWESTERLY 119.71FEET ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGEE-OF 39°11'40" (CHORD BEARS TH 53°39'19" WEST 117.39 F THENCE NORTH é\x
34°0329" W 90 FEET TO A POINT ON 0'FOOT RADIUS CURVE TO T, THE CENTER @

G THE ARC OF SAID @@
3027 WEST 105.04 <
00 FOOT RADIUS CURVE TO

CE SOUTHWESTERLY 67.00.

CURVE THROUGH A CENTRAL ANGLE 53'57" (CHORD BEARS N
FE HENCE SOUTH 57°02'34" W @ 00.87 FEET TO A POINT ON
- THELEFT, THE CENTER OF (I:) ARS SOUTH 32°57'26" EAST;
@& T ALONG THE ARC OF SAID CGURVE THROUGH A CENTRA
©) OUTH 48°30'44" WEST 66.75 FEE
@ 150.00 FOOT RADIUS CURVE"
@ THENCE WESTERLY@ FEET ALONG THE ARC OF URVE THROUGH A CENT@V GLE OF
90°51'52" (CHORD BEARS SOUTH 85°24'49" WEST 213. ET); THENCE NORTH 49°09'1 E
FEET TO A POINTON A 15.00 FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS %

75.00 FOOT RADIUS NON-T,
F H 43°56'49" WEST,; THENC HEASTERLY 59.54 FEET x
Ak HE ARC OF SAID CURVE § GH A CENTRAL ANGLE OF-0 51" (CHORD BEARS NORTH @

o @ 0. (T o @ o @
@<3€<§ @<3£<§ @<3£<§ @<3£<§
S S
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41°30'16" EAST 59.48 WHENCE NORTH 36°57'21';®6§§5.87 FEET TO A POINT or\%@@o FOOT

RADIUS CURVE TO THELEFT, THE CENTER OF WHIC RS NORTH 53°02'39" WEST; NCE

NORTHEASTERLY, 31.85 FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

20°58'33" (CHO EARS NORTH 26°28'04" EAS 67 FEET); THENCE NORTH 15% 8" EAST 34.77 ﬁ

FEETTOAP N A 133.00 FOOT RADlUS@% TO THE RIGHT, THE CE é WHICH BEARS @
CURVE THROUGH A

SOUTH EAST; THENCE NORTH 2 FEET ALONG THE AR
CEN GLE OF 09°57'40" (CHOR S NORTH 20°57'38" EAST g% ET) TO APOINT ON A x

%@@@ S S

@@

357. OT RADIUS REVERSE CL{B THE LEFT, THE CENTER O ICH BEARS NORTH 64°03' gZ
; THENCE NORTHERLY 154. T ALONG THE ARC OF SAl VE THROUGH A CENT

LE OF 24°48'38" (CHORD NORTH 13°32'09" EAST 1 ET); THENCE NORTH 00°5
AST 79.63 FEET TO APOIN A 100.00 FOOT RADIUS CU THE LEFT, THE CENTER O
BEARS NORTH 89°03'09" ; THENCE NORTHERLY 4.985 ALONG THE ARC OF SAID

THROUGH A CENT E OF 02°51'03" (CHORD B ORTH 00°28'41" WEST 4.9
.81 FEET TO THE POINT OF INNING.

; THENCE
NORTH 01°54'12" WE

PARCEL 1A:

PERPET@%\I-EXCLUSIVE AND CON'@%@I%EASEMENTS AND RIGH'I@@%AY FOR (A) PRIMARY @@@
Tl

ACCESS ROAD; (B) SECONDARY ACC AD; (C) TEMPORARY CONST ON ACCESS ROADS x
AN WEST LOOP ACCESS ROAD,

UTILITY EASEMENTS ALLA RE SPECIFICALLY DEFINE(P

5 % T CERTAIN ACCESS AND U EASEMENT AGREEMENT DED JULY 7, 2020 AS EN @
71136110 IN BOOK 2581 A 1150 OF OFFICIAL RECO% SUMMIT COUNTY, STATE
TAH.
© © ©
PARCEL 2: @ @@ @@

FOR INFORMAT ﬂAL PURPOSES ONLY: PARCE O CT-441

BEGIN NORTHWEST CORNER ION 17, TOWNSHIP 2 NO %&NGE 5 EAST, SALT @é\x
LAKE B@l MERIDIAN AND RUNNIN E SOUTH 88°36'14" EAST 4 FEET ALONG THE @@
SEC NE, MORE OR LESS, TO T PROPERTY; THENCE SOU 6°59'54" EAST 237.06 FEET, x
SOUTH 18°53'54" EAST 502, ET; THENCE SOUTH 28°1%5 EAST 190.60 FEET; THENCE @
01°08"06" WEST 182.65 FE PARCEL NS-440; THE NEX c}i OURSES ARE ALONG THE
PARCEL NS-440; THENC 5‘1’0‘{‘» 88°40'16" WEST 1,902.33
E 92.30 FEET' THENCE SOUT 7'54" EAST 1,039.76 FEET T WAY

HENCE SOUTH 00°58'29"
FENCE CORNER; THENC
COMMON TO PARCE

37, THENCE NORTH 89°0643"WEST 1,363.89 FEET ALONG

PROJECTION OF AN EXISTING LINE OF FENCE TO THE WEST QUARTER CORNER OF SAID'SECTION 17,

SAID QUARTER CORNER BEING MARKED WITH AN ORIGINAL STONE; THENCE NORTH 00°55'18" WEST

2,670.12 FEE NG THE SECTION LINE TO THE POINT OF BEGINNING. @ @
PARCELE;, @@ @ @@
@@ORMAHONAL PURPOSES@ > PARCEL NO. CT-449 O%@x O%@x

O o
RNER OF SECTION 18, T%{@@gﬁw 2 NORTH, RANGE 5 EA
UNNING THENCE SOUTH 8 2" WEST 138.00 FEET ALO
H 08°20'22" WEST 168.00 FEET;“FHENCE SOUTH 03°10'22" W%g% 8.00

; SOUTH 13°28'41" WEST 7. ET; THE
NEXT (5) COURSES ARE’'ALONG THE ADJACENT WO ARTNERS BOUNDARY AS D EATED BY
AN EXISTING RECORD OF SURVEY; THENCE SOUH 12°43'34" WEST 123.14 FEET; THENCE SOUTH é\x

SECTION LINE; THENC

3°08'10" WEST 700.00 FEET; T E SOUTH 00°42'42"

EAST 589.0 E 1,313.27 FEET, MORE OR O THE SECTION
LINE; T ORTH 00°29'49" WEST 1, @‘I "EET ALONG SAID LINE T ST QUARTER @
CO%% F SECTION 18, SAID QUARTER-CORNER BEING MARKED WK% ORIGINAL STONE; x
e 3 XC
o (S o (S N N
©) ©) ©)
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@@ THENCE NORTH 00° 5@®EST 2,670.12 FEET ALON(‘Q\?@;ECTION LINE TO THE POI@@
0 BEGINNING. 0
PARCEL 4: @

FOR INF@K NAL PURPOSES ONLY g_ NOS. WOH-1-3, WOH-1- @‘1 WOH 1-11, @@@
OH-1-85, WOH-1-72, and

’*ﬁ&@ 8,9, 10, 11, 13, 65, 72 and f‘v OHALI PHASE 1 SUBDIVI @,ORDING TO THE OFFICIA| %@
<F RLAT THEREOF, AS FILED IN E OFFICE OF THE SUMMIT CO ORDER, STATE OF UT.
@ JANUARY 21,2022 AS ENTR 1181925.

&*‘\
@@ PARCEL 4A: @@
PERPETUAL NO EXCLUSIVE AND CONTINUOUS SEMENTS AND RIGHTS-OF-WAY FOR (A) PRIMARY
ACCESS ROA SECONDARY ACCESS ROA TEMPORARY CONSTRUCTI CCESS ROADS é&
AND (D) W P ACCESS ROAD, AND ASEMENTS ALL AS MOR ICALLY DEFINED @@

IN THAT, N ACCESS AND UTILITY NT AGREEMENT RECOR Y 7, 2020 AS ENTRY
IN BOOK 2581 AT PAGE 1 OFFICIAL RECORDS OF S COUNTY, STATE OF x
UJA@ NG
Q&?( Id No.: CT-280-A, CT-289- 5 -A, CT 287-A, CT-301, C 446 CT-446-A, CT-446-B %@
CT-446-C, CT-447, 47 B, CT-448, CT-441,CT-4 H-1-3, WOH-1-8, WOH-1-8, =1-10,
@@ WOH-1- 11 w 3, WOH-1-65, WOH-1 72 an -1-73 @O

@@@QX @@@QX = =
% % % %

@) %@% @) %@% @) %@% @) %@%

O O O O

S S S S

@@QX ef @@QX @@@QX

© ©
¥\ ¥\ ¥\ ¥\

@) %@% @) %@% @) %@% @) %@%

O O O O
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