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THISDEED OF TRUST,SECURITYAGREEMENT, ASSIGNMENT OF LEASESAND RENTS,ASSIGNMENTOF

CONTRACTS AND PLANS,AND FIXTUREFILING(this"SecurityInstrumenf)ismadeasofMay27,2022,byand

among:

Grantor/Trustor:WohaliLandEstatesLLC
5499WoodcrestDrive

Holladay,UT 84117

Grantee/Trustee:CottonwoodTitleInsuranceAgency,Inc.
1996East6400South,Suite120
SaltLakeCity,UT 84121

Grantee/Beneficiary:ConstructionLoanServicesll,LLC
101939thAveSE,STE220

Puyallup,WA 98374

LoanNo.72837

THISSECURITYINSTRUMENTSECURES A REVOLVINGCREDITFACILITYUNDER WHICH AMOUNTS MAY BE

REPAIDAND READVANCED.

Grantor/Trustorisalsoreferredtohereinas"Borrower"andGrantee/Beneficiaryas"Lender."Capitalizedtermsused

butnototherwisedefinedhereinshallhavethemeaningsascribedtothemintheLoanDocuments(assuchtermis

definedinSection1.2.2,below).

NoticetoBorrower:TheNotesecuredbythisSecurityInstrumentcontainsprovisionsforarevolvinglineof

credit.Undertherevolvingline,Lenderwillmake periodicadvancestoBorrower,whichmay berepaidand

subsequentlyre-advanced,subjecttothetermsandconditionsoftheNoteandtheotherloandocuments

referencedbelow.Theunpaidbalancemay fromtimetotimebereducedtozero.A zerobalancedoesnot
terminatetherevolvinglineandthelienofthisSecurityInstrumentwillremaininfullforcenotwithstandingsuch

reductions.However,nothinghereinshallbeconstruedasobligatingLendertomakeanyfutureadvanceto

Borrower.

1. GRANT INTRUSTAND SECURED OBLIGATIONS.

1.1 GrantinTrust.Forgoodandvaluableconsideration,thereceiptandsufficiencyofwhich

isherebyacknowledged,andforthepurposeofsecuringthefullandtimelypaymentandperformanceoftheSecured

Obligationsdefinedand describedinSection1.2forthebenefitofLender,Borrowerherebyirrevocablyand

unconditionallygrants,transfers,bargains,conveys,transfers,setsover,andassignstoTrustee,intrust,fortheuses
andpurposessetforthhereinforever,withpowerofsaleandrightofentryandpossession,andgrantsasecurityinterest

in,allestate,right,titleandinterestthatBorrowernowhasormaylateracquireinandtothefollowingproperty(allor

anypartofsuchproperty,oranyinterestinalloranypartofit,asthecontextmay require,the"Collateraf),which
Collateralisnotusedprincipallyorprimarilyforagriculturalorfarmingpurposes:

1.1.1 Land,Appurtenances,Easements.Thatcertainrealpropertyandallinterests
thereinlocatedinSummitCounty,Utah,moreparticularlydescribedinEXHIBITA attachedheretoandincorporatedherein

bythisreferenæ,togetherwithallexistingandfutureeasements,accessrights,appurtenances,privileges,licenses,
hereditaments,franchisesandtenements,includingallwaterstockandwaterrightsownedbyBorrowerandallminerals,

oil,gas,andothercommerciallyvaluablesubstancesthatmaybein,underorproducedfromanypartofit(collectively,
the"Land");
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1.1.2 Improvements.Allbuildings,structures,andimprovementsnowlocatedorlater

tobeconstructedontheLand(the"improvements");

1.1.3 RelatedReal Propertyand Improvements.Allrealpropertyand

improvementsonit,andallappurtenances,permits,plans,licenses,subdivisionrights,contracts,contractrights,and

otherpropertyandinterestsofanykindorcharacter,includingallwaterandsewertapsbelongingtoorinanywayrelated

toorappurtenanttotheLandorImprovements,whetherdescribedinEXHIBITA ornot,thatmaybereasonablynecessary
ordesirabletopromotethepresentandanyreasonablefuturebeneficialuseandenjoymentoftheLandand

Improvements;

1.1.4 LeasesandLicenses.SubjecttothetermsofSection5hereof,allexistingand

futureleases,subleases,sub-tenancies,licenses,occupancyagreements,andconcessionsrelatingtotheuseand

enjoymentofalloranypartoftheProject(definedbelow),writtenororal,nowinexistenceorhereafterarising,and

extensionsorrenewalsthereof,togetherwiththeright,power,andauthorityofBorrowertoalter,modifyorchangethe

termsthereoforsurrender,cancelorterminatethesame,andanyandalldeposits,guarantiesandotheragreements

relatingtoormadeinconnectionwithanyoftheforegoing(the"Leases");

1.1.5 Goods,Materials,Fixtures,etc.Allgoods,materials,supplies,chattels,

furniture,appliances,fumishings,fixtures,equipmentandmachinerynoworlatertobeattachedto,placedinoron,or

usedinconnectionwiththeuse,enjoyment,occupancyoroperationofalloranypartoftheProject(definedbelow),
whetherstoredontheLandorelsewhere,allofwhichshallbeconsideredtothefullestextentofthelawtobereal

propertyforpurposesofthisDeedofTrust;

1.1.6 ConstructionMaterialsandEquipment.Allbuildingmaterials,equipment,
workinprocessorotherpersonalpropertyofanykind,whètherstoredontheLandorelsewhere,thathavebeenorlater

willbeacquiredforthepurposeofbeingdeliveredto,incorporatedinto,orinstaIIedinorabouttheLandorImprovements;

1.1.7 BorrowerFunds.AllofBorrower'sinterestinandtotheproceedsofthe

SecuredObligations(definedbelow),whetherdisbursedornot;allpresentandfuturemonetarydepositsgivenby
BorrowertoanypublicorprivateutilitywithrespecttoutilityservicesfumishedtotheLandorImprovements;andany
accountsestablishedinconnectionwiththeSecuredObligations;

1.1.8 Rent,Issues,andProfits.SubjecttotherightsofLenderunderSection5

hereof,allincome,rents,securityorsimilardeposits,revenues,issues,royalties,profits,leases,earnings,productsand

proceedsoftheLandorImprovements,including,withoutlimitation,allrightstothepaymentofmoney,accounts,
accountsreceivable,reserves,deferredpayments,refunds,costsavings,insuranceorcondemnationproceeds,

paymentsanddeposits,andanyproceedsfromthesaleofanylotscomprisingtheLandandanyresidencesconstructed

thereon,andanydepositsonaccountthereof(collectively,the"Rents,IssuesandProfits");

1.1.9 Contractsand Plans.Allcontractsofeverykindrelatingtodevelopment,
construction,marketing,andsaleoftheProject,including,withoutlimitation,anyconstructioncontractsandsubcontracts,
contractswitharchitects,engineers,andotherserviceproviders,supplycontracts,consultingagreements,financing
commitmentsandagreements,jointdevelopmentagreements,serviceandmaintenanceagreements,marketingand

listingagreements,lotreservationagreements,andpurchaseandsaleagreements,andanyotherexistingandfuture

contractsofanykindrelatingtotheProject,togetherwithaIIdeposits,escrows,payments,orotherproceedsthereunder,
aswellasallexistingandfutureamendments,modifications,andsupplementsthereof(collectively,the"Contracts");
andalldesigns,drawings,plans,specifications,trademarks,logos,andotherworkproductpreparedortobeprepared
inconnectionwiththedevelopment,construction,marketing,andsaleoftheProject(asdefinedbelow),togetherwithall

existingandfutureamendments,modifications,andsupplementsthereof(collectively,the"Plans");

1.1.10 Insurance.AllinsurancepoliciespertainingtotheCollateralorBorrower's

operationsthereon;togetherwithallproceedsthereofandrightsthereto,including:allunearnedpremiumsreturnable

uponcancellation;allclaimstoanddemandsforthem,ofthevoluntaryorinvoluntaryconversionofanyoftheLand,
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ImprovementsortheotherCollateraldescribedaboveintocashorliquidatedclaims,includingproceedsofallpresent
andfuturefire,hazardorcasualtyinsurancepoliciesandaIIcondemnationawardsorpaymentsnoworlatertobemade

byanypublicbodyordecreebyanycourtofcompetentjurisdictionforanytakingorinconnectionwithanycondemnation
oreminentdomainproceeding,andallcausesofactionandtheirproceedsforanydamageorinjurytotheLand,

ImprovementsortheotherCollateraldescribedhereinoranypartofthatCollateral,orbreachofwarrantyinconnection

withtheconstructionoftheImprovements,includingcausesofactionarisingintort,contract,fraudorconcealmentofa

material;

1.1.11 MiscellaneousPersonalProperty.Anyandallpersonalpropertyofanykind

whatsoever,whethertangibleorintangible,thatisusedorwillbeusedinconstructionof,orisorwillbeplaceduponor

isderivedfromorusedinanyconnectionwiththeuse,occupancyorenjoymentof,theLandorImprovements;

1112 BooksandRecords.Allbooksandrecordspertainingtoanyandallofthe

propertydescribedabove,includingrecordsstoredoncomputerreadablemedia,anda limitedsublicensetousethe

computerhardwareorsoftwarenecessarytoaccesssuchrecords("BooksandRecords");

1.1.13 AdditionalProperty.Any additionalpersonalpropertyotherwisesetforth

hereinorlistedonanyUCC-1financingstatementfiledtoperfectLender'ssecurityinteresthereunder;

1.1.14 RightsofDeclarant.AllofBorrower'sright,titleandinterestinandtoanyand

allunits,declarantrights,andanyotherrightsrelatingtotheLandortheImprovements,whethernowexistingor

subsequentlyarising,underanyandallcovenants,conditions,restrictions,developmentagreements,lawsorother

agreementsnowexistingorlaterenactedrelatingtotheLandandImprovements,including,withoutlimitation,those

relatingtocondominiums;and

1115 Proceeds.Allproceedsof,supportingobligationsfor,additionsandaccretions

to,substitutionsandreplacementsfor,andchangesinanyofthepropertydescribedabove.

TheLand,Improvements,relatedrealproperty,andallpersonalpropertynoworhereafterinstalledon orusedin

connectionwiththeLandand/orImprovementsarecollectivelyreferredtohereinasthe"Project,"TheProject
constitutesthebulkof,butnottheentiretyof,theCollateral.

1.2 SecuredObligations.Borrowermakesthegrant,conveyance,transferandassignment
setforthinSection1.1andgrantsthesecurityinterestsetforthinSection2.1forthepurposeofsecuringthefollowing

obligations(the"SecuredObligations")inanyorderofprioritythatLendermaychoose:

1.2.1 PromissoryNote.Paymentofallobligationsatanytimeowingunderthat

certainRevolvingLoanFacilityPromissoryNotepayablebyBorrower,asmaker,totheorderofLenderororder,executed

concurrentlyherewith(the"Note"),evidencingaloanfromLendertoBorrowerintheoriginalprincipalamountofFIFTY

MILLIONAND 00/100DOLLARS($50,000,000.00)(the"Loan"),togetherwithinterestthereonatafixedrateandany
modifications,extensionsorrenewalsthereof,whetherornotanysuchmodification,extensionorrenewalisevidenced

byaneworadditionalpromissorynoteornotes;

1.2.2 LoanDocuments.Paymentand/orperformanceofeachandeveryother

obligationofBorrowerundertheNote,theRevolvingLoanFacilityAgreementexecutedinconjunctiontherewith(as
amended,modified,extendedoraddendedfromtimetotime,the"LoanAgreemenf),thisSecurityInstrument,allother
documentsevidencing,securing,orotherwisegoverningtheLoan(specificallyexcluding,however,forpurposesof

establishingtheSecuredObligations,anyobligationsarisingunderanyguarantyoftheSecuredObligationsorany
environmentalorhazardoussubstancesindemnityagreementrelatedtotheProject(eachan"IndemnityAgreemenf)),
andanyandallamendments,modifications,andsupplementsthereto(collectively,the"LoanDocuments"),the

provisionsofwhichareincorporatedhereinbythisreference;
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1.2.3 RelatedLoans.Paymentand/orperformanceofeachcovenantandobligation
onthepartofBorroweroranyindividualorentitythat,directlyorindirectly,throughoneormoreintermediaries,controls

oriscontrolledby,orisundercommon control,withBorrower,including,withoutlimitation,anygeneralorlimited

partnershipinwhichBorrowerisapartner(collectively,"Borrower'sAffiliates")tobeperformedpursuanttoanyandall

loandocumentsthathavebeenormaybeexecutedbyBorrowerorBorrower'sAffiliatesevidencingorsecuringoneor

morepresentorfutureloansbyLenderoritsaffiliatestoBorrowerorBorrower'sAffiliates(collectively,ifany,the"Related

Loans"),whethernowexistingormadeinthefuture,togetherwithanyandallmodifications,extensionsandrenewals

thereof;provided,however,thatnothingcontainedhereinshallbeconstruedasimposinganobligationuponLender,or

asevidencingLender'sintention,tomakeanyRelatedLoantoBorrowerorBorrower'sAffiliates;and

1.2.4 Modificationsand Amendments. Paymentand performanceof all

modifications,amendments,extensions,andrenewals,howeverevidenced,ofanyoftheSecuredObligations.

AllpersonswhomayhaveoracquireaninterestinalloranypartoftheCollateralwillbeconsideredtohavenoticeof,
andwillbeboundby,thetermsoftheSecuredObligationsandeachotheragreementorinstrumentmadeorentered

intoinconnectionwitheachoftheSecuredObligations.

1.3 UnsecuredObligations.Notwithstandinganythingtothecontrarysetforthhereinorany
oftheLoanDocuments,thisDeedofTrustshallnotsecurethefollowingobligations(the"UnsecuredObligations"):

(a)anyobligationsevidencedbyorarisingunderanIndemnityAgreement,(b)anyotherobligationsinthisDeedofTrust

orinanyoftheotherLoanDocumentstotheextentthatsuchotherobligationsrelatespecificallytothepresenæonthe

Landofhazardoussubstancesormaterialsandarethesameorhavethesameeffectasanyoftheobligationsevidenced

byorarisingunderanyIndemnityAgreement,and(c)anyguarantyoftheSecuredObligations.Anybreachordefault

withrespecttotheUnsecuredObligationsshallconstituteanEventofDefaulthereunder,notwithstandingthefactthat

suchUnsecuredObligationsarenotsecuredbythisDeedofTrust.NothinginthisSectionshallimpairorlimitLender's

righttoobtaina judgmentinaccordanwithapplicablelawafterforeclosureforanydeficiencyinrecoveryofall

obligationsthataresecuredbythisDeedofTrustfollowingforeclosure.

2. SECURITYAGREEMENT.

2.1 GrantofSecurityInterest.ThisDeedofTrustcreatesa lienontheCollateral,and

constitutesanabsoluteassignmentoftheRents,IssuesandProfitsandoftheLeases,allinfavorofLender,andincludes

allpropertynoworhereafteraffixedorattachedtoorincorporatedupontheLandandImprovements,which,tothefullest

extentpermittedbylaw,shallbedeemedfixturesanda partoftherealproperty.Totheextentthatanypartofthe

CollateralorRents,IssuesandProfitsandLeasesmaybe,oraredeterminedtobe,personalproperty,Borrower,as

debtor,herebygrantstoLender,assecuredparty,asecurityinterestinsuchpartoftheCollateralandRents,Issuesand

ProfitsandLeasesasisdeterminedtobepersonalproperty,tosecurepaymentandperformanceoftheSecured

Obligations.Astosuchpersonalproperty,thisDeedofTrustconstitutesasecurityagreementundertheArticle9ofthe

UniformCommercialCode ofthestateinwhichtheProjectislocated(the"UniformcommercialCode"),with

Grantor/TrustorasDebtorandGrantee/BeneficiaryasSecuredParty.TermsusedtodescribetheCollateralinSection1

ofthisDeedofTrustshallhavethedefinitionsascribedtosuchtermsundertheUniformCommercialCode.

2.2 PerfectionofSecurityInterest.BorrowerherebyauthorizesLendertofileoneormore

financingstatements,continuationstatements,financingstatementamendments,andsuchotherdocumentsasLender

mayfromtimetotimerequiretoperfectandcontinuetheperfectionofLender'ssecurityinterestinanypartofthe
CollateralortheRents,IssuesandProfitsandLeases.BorrowershallpayallfeesandcoststhatLendermayincurin

filingsuchdocumentsinpublicofficesandinobtainingsuchrecordsearchesasLendermayreasonablyrequire.Ifany
financingstatementorotherdocumentisfiledintherecordsnormallypertainingtopersonalproperty,thatfilingshallnot

beconstruedasinanywayderogatingfromorimpairingthedeclarationandthestatedintentionofthepartieshereto

thattheCollateralandallcomponentsthereofare,tothemaximumextentpossible,realpropertyorotherwiseimpairthe

rightsorobligationsofthepartiesunderthisDeedofTrust.
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3. FIXTUREFILING.ThisDeedofTrustconstitutesafinancingstatementfiledasafixturefilingunder
theUniformCommercialCode,asamendedorrecodifiedfromtimetotime,coveringanypartoftheCollateralthatnow

isorlatermaybecomefixturesattachedtotheLandorImprovements.Fortheforegoingpurposes,Grantor/Trustoris

the"debtor,"Grantee/Beneficiaryisthe"securedparty,"theaddressesofeachareassetforthatthebeginningofthis

DeedofTrust,therealpropertyuponwhichsuchpartoftheCollateralandRents,IssuesandProfitsandLeasesasis

determinedtobepersonalpropertyislocatedistheLandandGrantor/Trustoristheownerthereof,andthisDeedof

TrustistobefiledintherealestaterecordsofthecountyinwhichtheLandislocated.

4. ASSIGNMENTOF CONTRACTS AND PLANS.

4.1 AssignmentofContractsandPlans.AssecurityfortheLoan,Borrowerherebyassigns,
transfers,andpledgestoLenderallofitsright,titleandinterestinandtotheContractsandPlansidentifiedabove.

4.2 Security.ThisassignmentandpledgesetforthinthisSectionisforsecuritypurposes

only,andismadetosecurepaymentofallamountsandperformanceofeachandeveryobligationofBorrowerunder

theLoanDocumentsandunderanyotherinstrumentexecutedbyBorrowerwithrespecttotheCollateral.

4.3 ReliancebyOtherParties.TheassignmentandpledgesetforthinthisSectionshallbe

conclusiveevidenceofLender'srightshereunderandmay berelieduponbyanyarchitect,engineer,construction

contractororsubcontractor,supplierofmaterialsorlabor,orotherpartytoanyoftheContracts.

4.4 LenderAuthorizedtoDemandPerformance.Upontheoccurrenæofadefaultunder

anyoftheLoanDocuments,BorrowerherebyauthorizesLender,andforthispurposeirrevocablyconstitutesand

appointsLenderasitsattorney-in-fact,coupledwithaninterest,tousethePlansforfurtherdevelopmentandconstruction
ontheProject,todemand,receive,andenforceBorrower'srightsundertheContracts,tomakepaymentsandgive

appropriatereceipts,releasesandsatisfactionsundersuchContracts,andtoperformanyandallactswithrespectto

theContractsorPlansthatLenderdeemsnecessaryordesirable,allonbehalfofandinthenameofBorrower,orat

Lender'soptioninLender'sownname,withthesameforceandeffectasifperformedbyBorrower.Lendermayalso

reassignitsrightshereundertoanotherpersondesignatedbyLender,whoshallhavethesamerightstoenforcethe

ContractsandutilizethePlans.

4.5 No ModificationorFurtherAssignment.WithoutLender'spriorwrittenapproval,which

shallnotbeunreasonablywithheld,conditionedordelayed,Borrowerwillnot:(i)makeanyamendmentsormodifications
intheContractsthataremateriallyadversetoBorrower,or(ii)assign,pledge,mortgage,orotherwisetransferor

encumberanyofitsright,title,orinterestinanyoftheContractsorPlanswhileanyofBorrower'sobligationsunderthe

LoanDocumentsremainunfulfilled.

4.6 LenderNotLiable.Lender'sacceptanceofthisassignmentofBorrower'srightsinthe

ContractsandPlansdoesnotconstitutean assumptionbyLenderofanyobligationswhatsoeverrelatingtosuch
ContractsorPlans.Accordingly,LendershallhavenoliabilitytoanyotherpartytosuchContractsorpreparerofsuch
PlansunlessoruntilLenderassumesinwritingtheobligationsrelatingtosuchContractsorPlans.IfLenderdesignates
a receiver,contractor,orotherpartytooverseeadministrationoftheContractsandcompletionofthedevelopmentof

theProject,theobligationsundersuchContractsorrelatingtosuchPlansshallbeassumedandperformedbysuch

designee,andLendershallhavenoliabilitywhatsoeverwithrespecttothoseobligations.

4.7 Borrower'sRepresentations,Warranties,andCovenants.Borrowerrepresentsand

warrantstoLender:(i)therehavebeennopriorassignmentsofBorrower'sinterestintheContractsandPlans,and

Borrower'sassignmenttoLendershallbeinafirstlienposition;(ii)Borrowerhasfullpowerandauthoritytoassignits

right,titleandinterestintheContractsandPlanstoLenderand,withrespecttotheassignmentofeachContractorPlan,
either:(a)BorrowerhasobtainedanddeliveredtoLenderaconsenttosuchassignmentinaformsatisfactorytoLender,
or(b)noconsentsorapprovalsofanypersonsorentitiesundersuchContractorPlanarenecessaryforBorrowerto

validlysign,deliverandperformthisassignment;and(iii)theContractsconstitutevalidandbindingagreements,
enforceableagainstbothBorrowerandtheotherpartyorpartiesinaccordancewiththeirterms,andneitherBorrower
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nor,tothebestofBorrower'sknowledge,anyotherpartytosuchContractsisindefaultunderthetermsofsuch

Contracts,exceptforanydefaultsalreadydisclosedbyBorrowertoLenderinwriting.

4.8 Default.LendershallhavenorightunderthisSectiontoenforceBorrower'srightswith

respecttotheContractsorPlansuntilBorrowershallbeindefaultunderanyofitsobligationstoLenderunderany

instrument,documentoragreementrelatedtotheLoanortheProject.Upontheoccurrenæofanysuchdefault,Lender

may,withoutaffectinganyofitsotherrightsorremediesagainstBorrowerhereunderorunderanyotherinstrument,

documentoragreement,exerciseitsrightsundertheassignmentandpledgesetforthinthisSectionorinanyother

mannerpermittedbylaw,andinadditionLendershallhaveandpossess,withoutlimitation,anyandallrightsand

remediesofasecuredpartyundertheUniformCommercialCodeorasotherwiseprovidedunderapplicablelaw

4.9 Indemnity.BorrowerwillindemnifyandholdLenderharmlessfromandagainstanyand

allclaims,demands,liabilities,losses,lawsuits,judgments,damages,costsandexpenses,includingwithoutlimitation

reasonableattorneys'feesandcostsincurred,towhichLendermaybecomeexposedorwhichLendermayincurin

exercisinganyofitsrightsunderBorrower'sassignmentoftheContractsandPlans.

5. ASSIGNMENTOF RENTS.

5.1 Leasing.BorrowershallnotleasetheProjectoranypartthereofunlesspermittedunder

theLoanAgreementorbyotherexpresswrittenconsentofLender,andthenonlystrictlyinaccordancewithsuch

agreement.Notwithstandingtheforegoing,however,anyandallLeasesattheProject,whetherornotenteredintowith

theconsentofLender,shallbesubjecttotheprovisionsofthisSection5.

5.2 Assignment.Borrowerherebyirrevocably,presently,absolutelyandunconditionally

assignsandtransferstoLender:(i)theRents,IssuesandProfits;(ii)allLeases,and(iii)anyandallguaranteesofany

obligationsofanylesseeundereachoftheLeases(a"Lessee").TheassignmentsinthisSectionareabsolute

assignmentsandirrevocablefromBorrowertoLenderandnotmerelythepassingofsecurityinterestsorassignments
forsecurityonly.

5.3 GrantofLicense.LenderherebyconfersuponBorroweralicense("License")tocollect

andretaintheRents,issuesandProfitsastheybecomedueandpayable,andtoadministertheLeases,solongasno

EventofDefault,asdefinedinSection7.1,shallexistandbecontinuing.IfanEventofDefaulthasoccurredandis

continuing,suchLicenseshallterminatewithoutnoticetoordemanduponBorrower,withoutregardtotheadequacyof

Lender'ssecurityunderthisDeedofTrust.

5.4 CollectionandApplicationofRents,IssuesandProfits.

5.4.1 RighttoCollect;AttorneyinFact.SubjecttotheLicensegrantedtoBorrower

undertheaboveSection,Lenderhastheright,power,andauthoritytocollectanyandallRents,IssuesandProfitsand

administertheLeases.BorrowerherebyappointsLenderitsattorney-in-fact,coupledwithaninterest,to,atsuchtimes

asLendermaychooseinitssolediscretion:(i)demand,receiveandenforcepaymentofanyandallRents,Issuesand

Profits;(ii)givereceipts,releasesandsatisfactionsforanyandallRents,IssuesandProfits;or(iii)sueeitherinthe

nameofBorrowerand/orinthenameofLenderforanyandallRents,IssuesandProfits.

5.4.2 PossessionofProjectnotRequired.Lender'srighttotheRents,Issuesand

ProfitsdoesnotdependonwhetherornotLendertakespossessionoftheProjectaspermittedhereunder.IfanEvent

ofDefaultoccurswhileLenderisinpossessionofallorpartoftheProjectandiscollectingandapplyingRents,Issues

andProfitsaspermittedunderthisDeedofTrust,Lender,Trustee,andanyreceivershallneverthelessbeentitledto

exerciseandinvokeeveryrightandremedyaffordedanyofthemunderthisDeedofTrustandatlaworinequity.

5.5 EnforcementofLeases.Borrowerwill(i)complywithandobserveBorrower'sobligations
aslandlordunderallLeasesandwilldoallthatisnecessarytopreserveallLeasesinforceandfreefromanyrightof

counterclaim,defenseorsetoff,(ii)enforcetheperformanceofeachandeveryobligation,term,covenant,conditionand
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agreementintheLeasesbythetenantstobeperformed,(iii)notifyLenderoftheoccurrenceofanydefaultunderany
Leasesfornon-residentialuse,and(iv)appearinanddefendanyactionorproceedingarisingunder,occurringoutof,
orinanymannerconnectedwiththeLeasesortheobligations,duties,orliabilitiesofBorrowerorthetenantsthereunder.

WithoutLender'swrittenconsent,BorrowerwillnotcollectoracceptpaymentofanyRentsfromtheCollateralmorethan

one(1)monthpriortotheduedatesthereof;willnotsurrenderorterminateanyLeasefornon-residentialuse;andwill

notrequestorconsenttothesubordinationofanyLeasetoanyliensubordinatetothisDeedofTrust.

5.6 LenderNotResponsible.UndernocircumstancesshallLenderhaveanydutytoproduce
Rents,IssuesandProfitsfromtheProject.RegardlessofwhetherornotLender,inpersonorbyagent,takesactual

possessionoftheProject,Lenderisnotandshallnotbedeemedtobe:(i)a"mortgageeinpossession"foranypurpose;

(ii)responsibleforperforminganyoftheobligationsofthelessorunderanyLease;(iii)responsibleforanywaste

committedbyLesseesoranyotherparties,anydangerousordefectiveconditionoftheProject,oranynegligenceinthe

management,upkeep,repairorcontroloftheProject;or(iv)liableinanymannerfortheProjectortheuse,occupancy,

enjoymentoroperationofalloranypartofit,exceptforsuchmattersasmayarisefromthewillfulmisconductandbad

faithofLender.

5.7 UtahAssignmentofRentsAct.PursuanttoUtahCodeSection57-26-104(Chapter26

oftheTitle57oftheUtahCodeAnnotatedbeingentitled"UtahUniformAssignmentofRentsAct"(includingany
amendmentsthereto,the"UtahAssignmentofRentsAct')),thisDeedofTrustcreatesanassignmentofrentsarising
fromtheProjectinfavorofBeneficiarytosecuretheSecuredObligationsandtheobservance,performanceand

dischargeoftheBorrower'sobligationsundertheLoanDocuments.Lendershallhavetherighttoenforcethesaid

assignmentofrentsasprovidedinSections106,107,108and109oftheUtahAssignmentofRentsAct.

6. RIGHTSAND DUTIESOF THE PARTIES.

6.1 PerformanceofSecuredObligations.BorrowershaIIpromptlypayandperformeach

SecuredObligationinaccordancewithitsterms.

6.2 RepresentationsandWarranties.Borrowerrepresentsandwarrantsthat:

6.2.1 CommercialPurposes.TheLoanandtheotherSecuredObligationswere

obtainedbyBorrowerandwillcontinuetobeusedforcommercialorbusinesspurposes,otherthanagricultural,timber,
orgrazingpurposes,andnotforpersonal,familyorhouseholdpurposes.

6.2.2 TitletoLandandImprovements.Borrowerholdsgoodandindefeasiblefee

simpletitletoaIIoftheLandandImprovements,subjectonlytosuchexceptionsandencumbrancesashavebeen

approvedinwritingbyLender(the"PermittedExceptions"),andBorrowerhasorwillhavegoodtitletoallportionsof

theCollateralotherthantheLandandImprovements.

6.2.3 TitletoPersonalProperty.BorrowerownsanyportionoftheCollateralthatis

personalpropertyfreeandclearofanysecurityagreements,reservationsoftitle,orconditionalsalescontracts,and

thereisnofinancingstatementaffectingsuchpersonalpropertyonfileinanypublicofficeotherthaninLender'sfavor.

6.2.4 RighttoEncumber/Priority.Borrowerhasthefullandunlimitedpower,right,
andauthoritytoencumbertheCollateralandassigntheRents,IssuesandProfitsandLeases.Uponrecordingofthis

DeedofTrustandfilingofaUCC FinancingStatementwithrespecttoanyportionoftheCollateralthatisdeterminedto

bepersonalproperty,thisDeedofTrustwillcreateafirstandpriorlienonandsecurityinterestintheCollateralthatis

subjectandsubordinatetonootherliensexceptforthePermittedExceptions.

6.3 TaxesandAssessments.Borrowershallpayorcausetobepaidwhendue,allgeneral
realandpersonalpropertytaxes,specialandsupplementalrealandpersonalpropertytaxesandassessments,license

fees,licensetaxes,Ievies,charges,penalties,orother'taxesorsimilarimpositionsimposedbyanypublicorquasi-public

authorityorutilitycompanythatareormaybecomealienupontheCollateral.Borrowershallalsopaywhendueallreal
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propertytaxes,assessments,leviesandchargesimposedbyanypublicauthorityuponLenderbyreasonofitsinterest
intheCollateralcreatedhereby.Alloftheforegoingtaxes,assessmentsandotherchargespayablebyBorrowerwith

respecttotheCollateralarecollectivelyreferredtoasthe"Impositions."IfrequestedbyLender,BorrowershaIIfumish

LenderwithreceiptsfromtheappropriatetaxingauthorityorotherproofsatisfactorytoLenderthatallImpositionshave
beenpaidonorbeforethedateuponwhichtheybecomedelinquent.

6.4 Liens,Chargesand Encumbrances.Borrowershallnotencumberorpermitthe

encumbranceoftheCollateralwithoutLender'spriorwrittenconsentandBorrowershallimmediatelydischargeanylien
ontheCollateraltowhichLenderhasnotconsentedinwriting.Borrowershallpayorcausetobepaidwhendueall

obligationssecuredbyorreducibletoliensandencumbrancesthatshallnoworhereafterencumberorappearto

encumbertheCollateraloranypartthereof,allclaimsforworkorlaborperformed,ormaterialsorsuppliesfumished,in

connectionwithanyworkupontheProject,whetherthelien,chargeorencumbranceisorwouldbeseniororsubordinate

tothisDeedofTrust;provided,however,thatBorrowershallnotbeindefaulthereunderduetoanysuchlien,charge,
orencumbrancethatisaPermittedException.Lenderherebyexpresslyreservestherighttoadvanceanyandallfunds

necessarytocureanyandallsuchobligations,and/orclaims.

6.5 RequiredInsurance.Borrowershallmaintaininsurancecoveragesineffectwithrespect
totheCollateralinaccordancewiththeinsurancerequirementsofLendersetforthintheLoanAgreementorotherwise

providedbyLendertoBorrowerinwritingpriortotheclosingoftheLoan,assuchrequirementsmaybeupdatedbyfrom

timetotimebyLender.EachinsurancepolicyshallbewithacompanyandinaformacceptabletoLender,asdetermined

byLenderinitsreasonablediscretion,andshallnameLenderasanadditionalinsured.

6.6 InsuranceandCondemnationProceeds.

6.6.1 PaymenttoLender.Borrowerherebyabsolutelyandirrevocablyassignsto

Lender,andauthorizesthepayortopaytoLender,thefollowingclaims,causesofaction,awards,paymentsandrights
topayment,togetherwithallinterestthatmayaccruethereon(collectively,the"Claims"):

6.6.1.1 CondemnationAwards.Allawardsofdamagesandallother

compensationpayabledirectlyorindirectlybecauseofacondemnation,proposedcondemnation,ortakingforpublicor

privateusethataffectsallorpartoftheCollateraloranyinterestinit;

6.6.1.2 WarrantyClaims.Allawards,claims,andcausesofactionarising
outofanywarrantyaffectingalloranypartoftheCollateral,orfordamageorinjurytoordecreaseinvalueofallorpart
oftheCollateraloranyinterestinit;and

6.6.1.3 InsuranceProceeds.Allproceedsofanyinsurancepolicies

payablebecauseofdamageorlosssustainedtoallorpartoftheCollateral.

6.6.2 NoticetoLender.BorrowershallimmediatelynotifyLenderinwritingif:(i)any

damageoccursoranyinjuryorlossissustainedtoallorpartoftheCollateral,whetherornotcoveredbyinsuranceor

warranty,oranyactionorproceedingrelatingtoanysuchdamage,injury,orlossiscommenced;or(ii)anyofferismade,
oranyactionorproceedingiscommenced,thatrelatestoanyactualorproposedcondemnationortakingofallorpart
oftheCollateral.

6.6.3 PursuitofClaims.BorrowershallpursuerecoveryofallsuchClaimsand

defenditsrightsunderanyproceedingforcondemnationoftheCollateraloranypartthereofandprosecutethesame

withduediligencetoitsfinaldisposition,andshallcauseanyawardsorsettlementstobepaidovertoLenderfor

dispositionpursuanttothetermsofthisDeedofTrust.Lendermay,atLender'soptionandinLender'ssolediscretion,
asattorney-in-factforBorrower,makeproofoflossandadjustandcompromiseanyClaims,appearinorprosecuteany
actionorproceedingtoenforcetheClaims,orparticipateinanyactionorproceedingrelatingtocondemnationortaking
ofallorpartoftheCollateral,andmayjoinBorrowerinadjustinganylosscoveredbyinsurance.Borrowershalldeliver
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orcausetobedeliveredtoLendersuchinstrumentsasmayberequestedbyLenderfromtimetotimetopermitLender
totakeanysuchactions.

6.6.4 ApplicationofProceeds.AllproceedsoftheClaimsthatBorrowermayreceive
orbeentitledtoreceiveshallbepaidtoLender.Lendershallapplyanyproceedsreceivedbyithereunderfirsttothe

paymentofthereasonablecostsandexpensesincurredinthecollectionoftheproceeds.Lendershallthenapplythe

remainingbalanceofsuchproceeds(the"NetClaimsProceeds"),initsabsolutediscretionandwithoutregardtothe

adequacyofitssecurity:(i)toanyoftheSecuredObligations,notwithstandingthefactthatSecuredObligationsmay
notbedueaccordingtothetermsthereof;(ii)toreimburseBorrowerforthecostsofreconstructingtheimprovementsor
otherwiserepairingorrestoringtheCollateral;or(iii)toBorrower;provided,however,thatiftherearenooutstanding
EventsofDefaultunderanyoftheLoanDocumentsandBorrowerestablishes,toLender'sreasonablesatisfaction,that
Borrowerhassufficientfunds,includingtheNetClaimsProceeds,tofullyrebuildorrepairtheCollateralwithinthe

remainingtermoftheLoanandwithoutdelayingthecompletiondateoftheProject,Lendershallmakedisbursements
oftheNetClaimsProceedsforpurposesofrepairorrestorationoftheCollateral.

6.6.5 Restoration.IftheNetClaimsProceedsareusedtoreimburseBorrowerfor
thecostofreconstruction,restoration,orrepairoftheCollateral,theCollateralshallbepromptlyanddiligentlyrestored

byBorrowertotheequivalentofitsconditionimmediatelypriortothecasualtyorcondemnationinaccordancewiththe
PlansortosuchotherconditionasLendermayapproveinwriting,anddisbursementsofsuchNetClaimsProceeds
shallbeinaccordancewithdisbursementproceduresacceptabletoLender.If,afterapplyingtheNetClaimsProceeds
totheSecuredObligations,Lenderreasonablydeterminestheremainingsecuritytobe inadequatetosecurethe

remainingSecuredObligations,Borrowershall,uponwrittendemandfromLender,repayanamountthatwillreducethe

remainingSecuredObligationstoabalanceforwhichadequatesecurityispresent.

6.7 ReservesforTaxesandInsurance.IfrequiredbyLenderafteranEventofDefaulthas

occurred,BorrowershalldepositwithLender,inmonthlyinstallments,anamountequaltoone-twelfthoftheestimated

aggregateannualImpositionsandinsurancepremiumsfortheProject.Insuchevent,Borrowershallcauseallbills,
statements,orotherdocumentsrelatingtotheImpositionsandinsurancepremiumstobesentormaileddirectlyto
Lender.Uponreceiptofsuchbills,statements,orotherdocuments,andprovidedBorrowerhasdepositedsufficient
fundswithLenderpursuanttothisSection,Lendershallpaysuchamountsasmaybeduethereunderoutofthefunds
sodepositedwithLender.IfatanytimeandforanyreasonthefundsdepositedwithLenderareorwillbeinsufficientto

paysuchamountsasmaythenorsubsequentlybedue,LendershallnotifyBorrowerandBorrowershallimmediately
depositanamountequaltosuchdeficiencywithLender.Notwithstandingtheforegoing,nothingcontainedhereinshall
causeLendertobedeemedatrusteeofsaidfundsortobeobligatedtopayanyamountsinexcessoftheamountof
fundsdepositedwithLenderpursuanttothisSection.Lendermay comminglesaidreservewithitsownfundsand
Borrowershallbeentitledtonointerestthereon.

6.8 MaintenanceandPreservationoftheCollateral.Borrowercovenants:(i)tomaintain
andpreservetheCollateralingoodconditionandrepairandina prudentbusinesslikemanner;(ii)nottoremove,
demolishorstructurallyaltertheCollateraloranypartthereof,oralter,restoreoraddtotheCollateral,orinitiateorallow

anychangeinanyzoningorotherlanduseclassificationthataffectstheCollateraloranypartofit,exceptwithLender's

expresspriorwrittenconsent,andexceptsuchalterationsasmayberequiredbylaws,ordinances,rules,regulations,or
ordersofgovemmentalauthoritiesorbythetermshereof;(iii)tocomplywithandnotsufferviolationsofanyexistingand
futuresubdivisionlaws,buildingcodes,zoninglawsandregulations,andotherlaws,regulations,ordinances,rules,
codes,orders,directives,guidelines,buildingrestrictionsandrequirementsof,andallagreementswithandcommitments

to,allfederal,state,countyormunicipalgovernmental,judicialorlegalauthoritiesoragencieshavingjurisdictionover
theBorrowerortheProject,includingthosepertainingtotheconstruction,sale,lease,orfinancingoftheImprovements,
andallrecordedcovenantsandrestrictionsaffectingtheProject(the"Requirements");(iv)nottocommitorpermitany
wastetoordeteriorationoftheCollateral;(v)toperformallotheractsthatfromthecharacteroruseoftheCollateralmay
bereasonablynecessarytomaintainandpreserveitsvalue;(vi)toperformallobligationsrequiredtobeperformedunder
theLoanDocuments,andallotherobligationsofBorrowerpertainingtotheCollateral;and(vii)toexecuteand,where

appropriate,acknowledgeanddeliversuchfurtherinstrumentsasLenderorTrusteemaydeemnecessaryorappropriate
topreserve,continue,perfectandenjoythesecurityprovidedforherein.
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6.9 RightofInspection.Lender,itsagents,employeesandrepresentativesshallhavethe

righttoentertheProjectatanyreasonabletimeforthepurposeofinspectingtheProjectandasærtainingBorrower's

compliancewiththetermshereof,andforsuchotherpurposesandinaccordancewiththetermsspecifiedinanyofthe
otherLoanDocuments.LenderwillusereasonableeffortstominimizeanyinterferencewithBorrower'sbusiness

operationsattheProjectwhenexercisingtheserights

6.10 DefenseandNoticeofActions;Costs.Borrowershall,withoutliability,cost,orexpense
toLenderorTrustee,protect,preserve,anddefendBorrower'sfeeinterestinandtotheProjectandBorrower'sinterest
intheCollateral,thesecurityofthisDeedofTrust,anyadditionalorothersecurityfortheSecuredObligations,andthe

rightsorpowersofLenderorTrusteehereunderagainstalladverseclaims.Saidprotection,preservation,anddefense
shallinclude,butnotbe limitedto,protection,preservationanddefenseagainstalladverseclaimantstoand
encumbrancersofBorrower'sinterestintheCoIIateral,whetherornotsuchclaimantsorencumbrancersassertan
interestparamounttothatofLender.BorrowershallgiveLenderandTrusteepromptnoticeinwritingofthefilingofany
suchactionorproceeding.Borrowershallpayallcosts,fees,andexpensesincluding,withoutlimitation,costsof
evidenceoftitle,trustees'fees,andreasonableattorneys'feespaidorincurredinanyactionorproceedinginwhich
Lenderand/orTrusteemayappearorbemadeaparty,whetherornotpursuedtofinaljudgment,andinanyexerciseof
thepowerofsaleorotherremedycontainedherein,whetherornotsuchsaleisactuallyconsummatedorsuchother

remedyisactuallyprosecutedtocompletion.

6.11 MattersConcerningTrustee;ActionsofTrustee.Trusteeacceptsthistrustwhenthis
DeedofTrust,dulyexecutedandacknowledged,becomesapublicrecordasprovidedbylaw.

6.11.1 Compensation.Borroweragreestopayfeesinthemaximumamountslegally
permitted,orreasonablefeesasmaybechargedbyLenderandTrusteewhenthelawprovidesnomaximumlimit,for

anyservicesthatLenderorTrusteemayrenderinconnectionwiththisDeedofTrust.Borrowerfurtheragreestopayor
reimburseLenderforallcosts,expensesandotheradvancesthatmaybeincurredormadebyLenderorTrusteeinany
effortstoenforceanytermsofthisDeedofTrust,whetheranylawsuitisfiledornot,orindefendinganyactionor

proceedingarisingunderorrelatingtothisDeedofTrust,includingreasonableattorneys'feesandotherlegalcosts,
costsofanyforeclosuresaleorbankruptcyproceedingaffectingtheBorrowerortheCollateral,andanycostofevidence
oftitle.

6.11.2 Indemnification.BorroweragreestoindemnifyTrusteeandLenderagainstand
holdeachofthemandtheirrespectiveofficers,employees,agents,andrepresentatives,harmlessfromandagainstany
andalllosses,damages,liabilities,claims,causesofaction,judgments,courtcosts,reasonableattorneys'fees,and
otherlegalexpenses,costofevidenceoftitle,costofevidenceofvalue,andothercostsandexpensesthateithermay
reasonablysufferorincur:(i)inperforminganyactrequiredorpermittedbythisDeedofTrustoranyoftheotherLoan
Documentsorbylaw;(ii)becauseofanyfailureofBorrowertoperformanyofitsSecuredObligations;or(iii)because
ofanyaIIegedobligationoforundertakingbyLendertoperformordischargeanyoftherepresentations,warranties,
conditions,covenantsorotherobligationsinanydocumentrelatingtotheCollateralotherthantheLoanDocuments.
ThisagreementbyBorrowertoindemnifyTrusteeandLendershallsurvivethereleaseandcancellationofanyorallof
theSecuredObligationsandthefullorpartialreleaseand/orreconveyanceofthisDeedofTrust.

6.11.3 Exculpation.LendershallnotbedirectlyorindirectlyliabletoBorrowerorany
otherpersonasaconsequenceof:(i)Lender'sexerciseoforfailuretoexerciseanyrights,remedies,orpowersgranted
toitinthisDeedofTrustortoperformordischargeanyobligationorliabilityofBorrowerunderanyagreementrelated
totheCollateralorunderthisDeedofTrust;or(ii)anylosssustainedbyBorroweroranythirdpartyresultingfromany
actoromissionofLenderinmanagingtheProject,unlessthelossiscausedbythewillfulmisconductorgrossnegligence
ofLender.Borrowerherebyexpresslywaivesandreleasesallliabilityofthetypesdescribedabove,andagreesthatno
suchliabilityshallbeassertedagainstorimposeduponLender.

6.11.4 PaymentbyBorrower.Borrowershallfulfillallobligationstopaymoneyarising
underthisSectionimmediatelyupondemandbyTrusteeorLender.Eachsuchobligationshallbeaddedto,and
consideredtobepartof,theprincipaloftheNote,andshallbearinterestfromthedatetheobligationarisesattherate

applicabletotheprincipalbalan oftheNote,assuchratemaybeadjusted.

DeedofTrust page11

01190160 Page 12 of 32 Summit County



6.12 PermittedActionsofLenderand/orTrustee.

6.12.1 Releases,Extensions,Modification,andAdditionalSecurity.Fromtimeto
time,Lendermayperformanyofthefollowingactswithoutincurringanyliabilityorgivingnoticetoanyperson:(i)release

anypersonliableforpaymentofanySecuredObligation;(ii)extendthetimeforpayment,orotherwisealterthetermsof

payment,ofanySecuredObligation;(iii)acceptadditionalrealorpersonalpropertyofanykindassecurityforany
SecuredObligation;or(iv)alter,substitute,orreleasealloranyportionoftheCollateral.

6.12.2 AdditionalActions.FromtimetotimeLender,orTrusteewhenrequestedto
dosobyLenderinwriting,mayperformanyofthefollowingactswithoutincurringanyliabilityorgivingnoticetoany
personandwithoutaffectingthepersonalliabilityofanypersonforpaymentorperformanceofanyoftheSecured

Obligations:(i)consenttothemakingofanyplatormapoftheProjectoranypartofit;(ii)joiningrantinganyeasement
orcreatinganycovenantorrestrictionaffectingtheProject;(iii)joininanyextension,subordination,orotheragreement
affectingthisDeedofTrustorthelienofit;or(iv)reconveytheCollateraloranypartofitwithoutanywarranty.

6.13 PartialReconveyance/PartialRelease.UponBorrower'sfulfillmentofalloftheterms
andconditionssetforthintheLoanDocuments,Lenderagrees,atanytimeuponthewrittenrequestofBorrower,to
directTrusteetoexecuteanddelivera partialreconveyanceorpartialreleasereleasingfromthelienofthisDeedof
Trusteachoftheseparatesubdivisionlots(orcondominiumunits,ifapplicable)thatcollectivelyconstitutetheLand(each
lotorcondominiumunittobereleasedishereinafterreferredtoasa"ReleaseUnif')solongas:(i)theredoesnotexist

anyuncureddefaultunderanyoftheLoanDocumentsoranyeventwhich,followingnoticeand/ortheexpirationofany
applicablecureperiodwithoutacure,wouldconstituteandefaultthereunder;(ii)theReleaseUnitandtherealproperty
remainingsubjecttotheDeedofTrustshalleachconstitutelegalandseparatelyconveyableparcelswithreasonable
andadequateaccesstopublicstreetsandutilities,inaccordancewiththePlans;(iii)Lenderreceivestherequiredrelease

paymentestablishedintheLoanDocuments(the"ReleasePaymenf')andallotheramountsitisentitledtoreceive

thereunder;and(iv)allotherconditionstosuchreleaseasprovidedintheLoanDocumentsaresatisfied.Exceptas

specificallyprovidedintheLoanDocuments,LendershallnotbeobligatedtoreconveyorreleasethelienoftheDeed
ofTrust,inwholeorinpart,untilithasreceivedpaymentinfullofallamountsdueLenderunderanyoftheLoan
Documents.Lender'sacceptanceofanypaymentorinstructiontotheTrusteetoissueanypartialreconveyanceor

partialreleaseshallnotaffectBorrower'sobligationtorepayallamountsthatremainowingundertheLoanDocuments
orthesecurityofthisDeedofTrustregardinganyCollateralthatisnotreconveyedorreleased.IfLenderdoesnot

requiresatisfactionofalloftheconditionssetforthintheLoanAgreementbeforereleasingoneormoreReleaseUnits,
thataloneshallnotbeawaiverofsuchconditions,andLenderreservestherighttorequiretheirsatisfactioninfullbefore

releasinganyfurtherReleaseUnitsfromthisDeedofTrust.

6.14 FullReconveyance.WhenalloftheSecuredObligationshavebeenpaidandperformed
infullandthereexistsnodefaultundertheLoanoranyRelatedLoan,LendershallrequestTrusteeinwritingtoreconvey
theCollateral,andshallsurrenderthisDeedofTrustandallnotesandinstrumentsevidencingtheSecuredObligations
toTrustee.When TrusteereceivesLender'swrittenrequestforreconveyanceandallreconveyancefees,recording
fees,orotherfeesandexpensesowingtoitbyBorrowerhereunder,TrusteeshallreconveytheCollateral,orsomuch
ofitasisthenheldunderthisDeedofTrust,withoutwarrantytothepersonorpersonslegallyentitledtoit.Inthe

reconveyance,thegranteemaybedescribedas"thepersonorpersonslegallyentitledthereto,"andtherecitalsofany
mattersorfactsshallbeconclusiveproofoftheirtruthfulness.NeitherLendernorTrusteeshallhaveanydutyto
determinetherightofpersonsclaimingtoberightfulgranteesofanyreconveyance.

6.15 Intentionallydeleted.

6.16 Subrogation.Lendershallbesubrogatedtotheliensofallencumbrances,whether
releasedofrecordornot,thataredischargedinwholeorinpartbyLenderinaccordancewiththisDeedofTrustorwith
theproceedsoftheLoan.

6.17 NoticeofChange.BorrowershallgiveLenderpriorwrittennoticeofanychangein:(i)the
locationofitsplaceofbusinessoritschiefexecutiveofficeifithasmorethanoneplaceofbusiness;(ii)thelocationof
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anyoftheCollateral,includingtheBooksandRecords;and(iii)Borrower'snameorbusinessstructure.Unlessapproved

byLenderinwriting,allCollateralthatconsistsofpersonalproperty(otherthantheBooksandRecords)willbelocated

attheProjectandallBooksandRecordswillbelocatedatBorrower'splaceofbusiness,orchiefexecutiveofficeif

Borrowerhasmorethanoneplaceofbusiness.

7. DEFAULTSAND REMEDIES.

7.1 EventsofDefault.Theoccurrenceofanyoneormoreofthefollowingshallconstitutean

"EventofDefault':

7.1.1 PaymentDefault.Failuretomakeanypaymentortoperformanobligationto

paymoneythatarisesundertheNoteoranyoftheotherLoanDocuments;subjecttoanyapplicablenoticeandgrace

period;

7.1.2 DefaultUnderLoanDocuments.AnEventofDefaultoccursasdefinedunder

theLoanAgreementoranyotherLoanDocument;

7.1.3 DefaultUnderRelatedLoanDocuments.An EventofDefaultoccursas

definedinandarisingunderanydocumentevidencing,securing,orotherwisegoveminganyRelatedLoan,including
withoutlimitation,anyothersecurityinstrumentsecuringtheNote(collectively,ifany,the"RelatedLoanDocuments");

7.1.4 ConstructionDefaults.Anyofthefollowingrelatingtoconstructionofthe

Project:(i)thefilingofanymechanic'slienoranystopnoticewithrespecttotheProjectthatisnotbondedagainstor

releaseduponBorrower'sdiscoverythereofandwithinthirty(30)businessdaysafterfiling;(ii)anymaterialfailureinthe

constructionandcompletionoftheImprovementstocomplywith:(a)thePlans;(b)allBuildingLaws(asdefinedbelow),
or(c)thetermsofthisDeedofTrustortheLoanAgreement,ifsuchfailureisnotcuredwithinthirty(30)daysafternotice

thereofbyLender,or,ifsuchcurecannotbeaccomplishedwithinsuch30-dayperiodthroughtheexerciseofdiligence,
thefailurebyBorrowertopromptlycommencetherequiredcureandthereaftertocontinuethecurewithduediligence
untilsuchdefaultistotallycured,whichmustinanyeventoccurwithinninety(90)daysaftersuchdefault;or

(iii)Borrower'sfailuretoproceedwithworkontheImprovementsinadiligentandworkmanlikemannerifsuchfailureis

notcuredwithinfifteen(15)daysafterwrittennoticethereofbyLender.Asusedherein,"BuildingLaws"meansthe

FairHousingActof1968asamended,theAmericansWithDisabilitiesActof1990asamended,allgovernmentand

privatecovenants,conditions,andrestrictionsrelatingtotheLand,buildingcoderequirementsandlawsaffectingthe

constructionofimprovementsontheLand,andallotherfederal,stateandlocallaws,ordinances,regulationsandrules

relatingtotheconstruction,operation,andmaintenanceoftheimprovementsontheLandandthemarketinganduseof

suchimprovementsinanon-discriminatorymanner.

7.1.5 UnauthorizedTransfer.A transfer,purportedtransfer,orchangeofownership
orcontrolofBorroweroranyguarantorinviolationofSection8.

7.1.6 SecurityImpaired.Thereisanuninsuredcasualtywithrespecttoanymaterial

portionoftheCollateralandBorrowerfailstoimmediatelyrepairsuchdamage,Borrowerfailstosatisfytheconditions

setforthintheDeedofTrustforthereleaseofinsuranceproceedsoranycondemnationaward,or,whetherornot

LenderhasreceivedandappliedinsuranceproceedsoranycondemnationawardtotheSecuredObligationsin

accordancewiththeDeedofTrust,Lenderreasonablydeterminesthatitssecurityisimpairedbysuchcasualtyor

condemnationandBorrowerfailstoimmediatelydepositintotheRestrictedAccount(asdefinedintheLoanAgreement)
anamountdeterminedbyLenderasnecessarytorestoresuchsecurity.

7.2 RightsandRemedies.AtanytimeaftertheoccurrenceofanEventofDefaulthereunder,

Lenderand/orTrusteeshallhavealloftherightsandremediesdescribedbelow,inadditiontoanyotherrightsand

remediesofLenderundertheLoanAgreement,theotherLoanDocuments,ortheRelatedLoanDocuments.Tothe

fullestextentpermittedbylaw,allofsuchrightsandremediesshallbecumulativeandtheexerciseofanyoneormore

ofthemshallnotconstituteanelectionofremedies:
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7.2.1 Receiver.IfanEventofDefaultshallhaveoccurredandbecontinuing,Lender

may,pursuanttoUtahCode§78B-21-106(2)(b)andtherestoftheUniformCommercialRealEstateReceivershipAct,
asamatterofrightandwithoutregardtothethen-currentvalueoftheCollateralortheinterestofBorrowerthereinor
thesufficiencyofthesecurityforrepaymentandperformanoftheSecuredObligations,uponexparteapplicationand
withoutnoticetoBorroweroranyoneclaimingunderBorrower,andwithoutanyshowingofinsolvency,fraudor

mismanagementonthepartofBorrower,andwithoutthenecessityoffilinganyjudicialorotherproceedingotherthan
theproceedingforappointmentofareceiver,applytoanycourthavingjurisdictiontoappointareceiverorreceiversfor
theCollateraloranyportionthereof,andoftheRents,IssuesandProfits,andBorrowerherebyirrevocablyconsentsto
theappointmentofareceiverorreceiversuponsuchEventofDefault.Anysuchreceivershallhavetheusualpowers
anddutiesofreceiversinlikeorsimilarcasesandallthepowersanddutiesofLendersetforthinthisDeedofTrustor

anyoftheotherLoanDocuments.EmploymentbyLendershallnotdisqualifyapersonfromservingasreceiver.

7.2.2 Cure;ProtectionofSecurity.Withorwithoutnotice,andwithoutreleasing
Borrowerfromanyobligationhereunder,Lendermay(butshallnotbeobligatedto)cureanybreachordefaultofBorrower

and,ifitchoosestodosoinitssolediscretion,makesuchadvancesanddoanyandallotherthingsthatitmayinits
solediscretionconsidernecessaryandappropriatetoprotectitsCollateralandthesecurityofthisDeedofTrust.In
additiontoandwithoutlimitationoftheforegoing,ifBorrowerhasfailedtokeeporperformanycovenantwhatsoever
containedinthisDeedofTrustortheotherLoanDocuments,Lendermay,butshallnotbeobligatedtoanypersontodo

so,performorattempttoperformsaidcovenant,andanypaymentmadeorexpenseincurredintheperformanceor

attemptedperformanceofanysuchcovenantshallbeandbecomea partoftheSecuredObligations,andBorrower

promises,upondemand,topaytoLender,attheplacewheretheNoteispayable,allsumssoadvancedorpaidby
Lender,withinterestfromthedatewhenpaidorincurredbyLenderatthedefaultrateofinterestprovidedintheNote.
No suchpaymentbyLendershallconstitutea waiverofanyEventofDefault.Inadditiontotheliensandsecurity
interestshereof,Lendershallbesubrogatedtoallrights,titles,liens,andsecurityinterestssecuringthepaymentofany
debt,claim,tax,orassessmentforthepaymentofwhichLendermaymakeanadvanæ,orwhichLendermaypay.

7.2.3 Entry.Lender,inperson,byagent,orbycourt-appointedreceiver,withor
withoutbringinganyactionorproceeding,mayterminateBorrower'srightandlicensetocollecttheRents,Issuesand
ProfitsandtoadministertheLeases,andenter,takepossessionof,completeconstructionon,manageandoperate,and
leaseorsell,alloranypartoftheCollateral,andmayalsodoanyandallotherthingsinconnectionwiththoseactions
thatLendermayinitssolediscretionconsidernecessaryorappropriatetoprotectthesecurityofthisDeedofTrustor
thatareotherwisepermittedtobetakenorconductedbyLenderundertheLoanAgreement.IfLendersorequests,
BorrowershallassembleanyCollateralthathasbeenremovedfromtheProjectandmakeallofitavailabletoLenderat
theProjectsite.TheenteringuponandtakingpossessionoftheProject,thecollectionoftheRents,IssuesandProfits
andtheapplicationthereofasaforesaid,oranyofsuchacts,shallnotcureorwaiveanydefaultornoticeofdefault
hereunderorinvalidateanyotherrightorremedythatLendermayhaveinresponsetosuchdefaultorpursuanttosuch
noticeand,notwithstandingthecontinuedpossessionoftheProjectorthecollection,receipt,andapplicationofthe

Rents,IssuesandProfitsbyLender,Trustee,orLender'sreceiveroragent,TrusteeorLendershallbeentitledtoexercise

everyrightprovidedforinanyoftheLoanDocumentsorbylawupontheoccurrenceofanyEventofDefault.

7.2.4 UniformCommercialCodeRemedies.Withrespecttoalloranypartofthe
CoIIateralthatconstitutespersonalproperty,Lendershallhaveallof,andmayexerciseanyoralloftherightsand
remediesofasecuredpartyundertheUniformCommercialCode.

7.2.5 JudicialAction.Lendermaycommenceandmaintainanactionoractions,at
laworinequity,inanycourtofcompetentjurisdiction,toenforcethepaymentand/orperformanceoftheSecured

Obligations(including,withoutlimitation,toobtainspecificenforcementofthecovenantsofBorrowerhereunder,and
Borroweragreesthatsuchcovenantsshallbespecificallyenforceablebyinjunctionoranyotherappropriateequitable
remedy),toforeclosetheliensandsecurityinterestsofthisDeedofTrustasagainstalloranypartoftheCollateral,and
tohavealloranypartoftheCollateralsoldunderthejudgmentordecreeofacourtofcompetentjurisdiction.Borrower

herebywaivesthedefenseoflachesandanyapplicablestatuteoflimitations.IfthisDeedofTrustisforeclosedby
judicialaction,andtheCollateralsoldataforeclosuresale,thepurchasermay,duringanyredemptionperiodallowed,
make suchrepairsoralterationson theLandas may be reasonablynecessaryfortheproperoperation,care,
preservation,protectionandinsuringthereof.Anysumssopaidtogetherwithinterestthereonfromthetimeofsuch
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expenditureatthelesserofthedefaultrateundertheNote,orthemaximumratepermittedbylaw,shallbeaddedtoand
becomeapartoftheamountrequiredtobepaidforredemptionfromsuchsale.inaddition,Lenderwillbeentitledtoa

judgmentprovidingthat,iftheforeclosuresaleproceedsareinsufficienttosatisfythejudgment,executionmayissuefor
thedeficiency.

7.2.6 Realizationon Security.Lendermayresorttoandrealizeuponorwaivethe

securityhereunderandanyothersecuritynoworhereafterheldbyLenderinsuchorderandmannerasTrusteeand
Lenderoreitherofthemmay,intheirsolediscretion,determine;whichresorttosuchsecuritymaybetakenconcurrently
orsuccessivelyandinoneorseveralconsolidatedorindependentjudicialactionsorlawfullytakennon-judicial
proceedings,orboth.

7.2.7 PowerofSale.LendermayexecuteawrittennoticeofsuchEventofDefault
andofitselectiontoinvokethispowerofsaletocauseallorpartoftheCollateraltobesoldtosatisfytheSecured

Obligations.Underthispowerofsale,LendershallhavethediscretionaryrighttocausesomeoralloftheCollateral,

includinganyCollateralpropertythatconstitutespersonalproperty,tobe soldorotherwisedisposedofinany
combinationandinanymannerpermittedbyapplicablelaw.

7.2.7.1 SalesofPersonalProperty.Forpurposesofthispowerofsale,
LendermayelecttotreataspersonalpropertyanyCollateralpropertythatisintangibleorthatcanbeseveredfromthe
LandorImprovementswithoutcausingstructuraldamage.Ifitchoosestodoso,Lendermaydisposeofanypersonal
propertyseparatelyfromthesaleofrealproperty,inanymannerpermittedbytheUniformCommercialCode,including
anypublicorprivatesale,orinanymannerpermittedbyanyotherapplicablelaw.Lendershallhavenoobligationto

clean-uporotherwiseprepareanysuchCollateralforsale.Anyproceedsofanysuchdispositionshallnotcureany
EventofDefaultorreinstateanySecuredObligation.

7.2.7.2 Trustee'sSalesofRealPropertyorMixedCollateral.Lender

mayalsochoosetodisposeofsomeoralloftheCollateralthatconsistssolelyofrealpropertyinanymannerthen

permittedbyapplicablelaw.Initsdiscretion,Lendermayalsooralternativelychoosetodisposeofsomeorallofthe
Collateralinanycombinationconsistingofbothrealandpersonalproperty,togetherinonesaletobeheldinaccordance
withthelawandproceduresapplicabletorealproperty,ifandaspermittedunderapplicablelaw.Borroweragreesthat
suchasaleofpersonalpropertyconstitutesacommerciallyreasonablesaleofthepersonalproperty.Forpurposesof
thispowerofsale,eitherasaleofrealpropertyalone,orasaleofbothrealandpersonalpropertytogether,willsometimes
bereferredtoasa"Trustee'sSale."

7.2.7.3 Trustee'sSaleProcedures.BeforeanyTrustee'sSale,Lender
orTrusteeshallgiveandrecordsuchnoticeofdefaultandelectiontosellasmaythenberequiredbylaw.When all

legallymandatedtimeperiodshaveelapsed,Trusteeshallsellthepropertybeingsoldatapublicauctiontobeheldat
thetimeandplacespecifiedinthenoticeofsale,andLendermayimposesuchtermsandconditionsofsaleasare

permittedorallowedbyapplicablelaw.Fromtimetotimeinaccordancewiththenapplicablelaw,Trusteemay,andin

anyeventatLender'srequestshall,continueanyTrustee'sSaleforupto45daysoraspermittedbylawbypublic
announcementatthetimeandplacescheduledforthatsale,ormay,initsdiscretion,giveanewnoticeofsale.Also,
LendermayfromtimetotimediscontinueorrescindanynoticeofdefaultornoticeofsalebeforeanyTrustee'sSaleas

providedabove,byexecutinganddeliveringtoTrusteea writtennoticeofsuchdiscontinuanceorrescission.The
exercisebyLenderofsuchrightofrescissionshallnotconstitutea waiverofanybreachordefaultthenexistingor

subsequentlyoccurring,orimpairtherightofLendertoexecuteanddelivertoTrustee,asaboveprovided,other
declarationsornoticesofdefaulttosatisfytheSecuredObligations,norotherwiseaffectanyprovision,covenant,or
conditionofanyLoanDocumentorRelatedLoanDocuments,oranyoftherights,obligations,orremediesofTrusteeor
Lenderhereunderorthereunder.

7.2.7.4 BiddingatTrustee'sSale.AtanyTrustee'sSale,Trusteeshall
selltothehighestbidderatpublicauctionforcashinlawfulmoneyoftheUnitedStates,unlessothertermsandconditions
ofsaleareprescribedbyLenderinaccordancewithandaspermittedbyapplicablelaw.Anyperson,including,without
limitation,BorrowerorLender,maypurchaseatsuchsale,andBorrowerherebycovenantstowarrantanddefendthe
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titleofsuchpurchaserorpurchasers.Lendershallhavetherighttobecomethepurchaseratanysalemadeunderor

byvirtueofthisinstrumentandLendersopurchasingatanysuchsaleshallhavetherighttobecreditedupontheamount
ofthebidmadethereforbyLenderwiththeamountpayabletoLenderoutofthenetproceedsofsuchsale.Trustee
shallexecuteanddelivertothepurchaser(s)atsuchsaleadeedordeedsconveyingthepropertybeingsoldwithout

anycovenantorwarrantywhatsoever,expressorimplied.Therecitalsinanysuchdeedofanymattersorfacts,including
anyfactsbearingupontheregularityorvalidityofanyTrustee'sSale,shallbeconclusiveproofoftheirtruthfulness.

7.2.8 SingleorMultipleForeclosureSales.IftheCollateralconsistsofmorethan
onelot,parcel,oritemofproperty,Lendermayelecttodisposeofthelots,parcelsand/oritemsthrougha single
consolidatedsaleordispositiontobeheldormadeunderthepowerofsalegrantedherein,orinconnectionwithjudicial
proceedings,orbyvirtueofajudgmentanddecreeofforeclosureandsale;orthroughtwoormoresuchsalesor

dispositions,eachofwhichmaybeseparatelynoticedifsoelectedbyLenderandpermittedbyapplicablelaw;orinany
othermannerLendermaydeemtobeinitsbestinterests(anysuchsaleordisposition,a "ForeclosureSale").Ifit
choosestohavemorethanoneForeclosureSale,LenderatitsoptionmaycausetheForeclosureSalestobeheld

simultaneouslyorsuccessively,onthesameday,oronsuchdifferentdaysandatsuchdifferenttimesandplacesand
insuchorderasitmaydeemtobeinitsbestinterests,allasmaybepermittedunderapplicablelaw.No Foreclosure
SaleshaIIterminateoraffectthelienofthisDeedofTrustonanypartoftheCollateralthathasnotbeensolduntilallof
theSecuredObligationshavebeenpaidinfull.

7.2.9 DeterminationofFairValue.Totheextentapplicablelawrequiresthatthe"fair
marketvalue"or"fairvalue"oftheProjectbedeterminedasoftheforeclosuredateinordertoenforcea deficiency
againstBorroweroranyotherpartyliableforrepaymentoftheSecuredObligations,theterm"fairmarketvalue"or"fair
value"shallincludethosemattersrequiredbylawandtheadditionalfactorssetforthbelow:

7.2.9.1 TheProjectshallbevalued"asis"and"withallfaults"andthere
shallbenoassumptionofrestorationorrefurbishmentofImprovements,ifany,afterthedateoftheforeclosure.

7.2.9.2 An offsettothefairmarketvalueorfairvalueoftheProject,as

determinedhereunder,shallbemadebydeductingfromsuchvaluethereasonableestimatedclosingcostsrelatedto
thesaleoftheProject,includingbutnotlimitedtobrokeragecommissions,titlepolicyexpenses,taxpro-rations,escrow

fees,andothercommonchargesthatareincurredbythesellerofrealproperty.

Borrowershallpaythecostsofanyappraisalsandotherexpensesincurredinconnectionwithanysuchdetermination
offairmarketvalueorfairvalue.

7.2.10 Releases,Extensions,Modificationand AdditionalSecurity.Without

affectingtheliabilityofanypersonforpaymentofanyoftheSecuredObligations,Lendermaymakeanyagreementor
takeanyactionextendingthematurityorotherwisealteringthetermsorincreasingtheamountofanyoftheSecured

Obligations,andacceptadditionalsecurityorreleaseaIIoraportionoftheCollateraland/orothersecurityfortheSecured

Obligations.

7.2.11 AccelerationNotRequired.Lendermay takeanyoftheactionspermitted
underSections7.2.1through7.2.3regardlessoftheadequacyofthesecurityfortheSecuredObligations,orwhether

anyoralloftheSecuredObligationshavebeendeclaredtobeimmediatelydueandpayable,orwhethernoticeofdefault
andelectiontosellhasbeengivenunderthisDeedofTrust.

7.2.12 OtherRemedies.Inadditiontotheforegoing,upontheoccurrenceofanEvent
ofDefault,Lenderand/orTrusteeshallhaveandmayexerciseanyandaIIotherrightsandremediesavailabletothem
atlaworinequity.TheexerciseorfailuretoexerciseanyrightorremedyavailabletoLenderorTrusteeshallinnoevent
bedeemedorconstruedtobea waiverorreleaseofanyrightsorremediesofLenderorTrusteeundertheLoan
DocumentsortheRelatedLoanDocuments,oratlaworinequity.
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7.3 PaymentofCosts,Expenses,andAttorneys'Fees.Allcostsandexpensesreasonably
incurredbyTrusteeandLenderinenforcingtheremediesavailabletothemhereunderorotherwiseprotectingthe
CollateralorotherrightsorinterestsofLender(including,withoutlimitation,courtcostsandreasonableattorneys'fees,
whetherincurredinlitigationornot,expensesforevidenceoftitle,appraisalsandsurveysandtrustees'fees,andcosts
andfeesrelatingtoanybankruptcy,reorganization,orinsolvencyproceeding;includingeffortstomodify,vacate,or
obtainrelieffromanyautomaticstay)shallconstituteanadditionalobligationofBorrowertoLender(collectively,"Costs
andExpenses").BorrowershallimmediatelyreimburseLenderandTrusteeforallCostsandExpensesthatLenderor
Trusteemayincurbyreasonof,orarisingoutof,orinconnectionwith:(i)anyDefault;(ii)anyactionorproceedingin
whichLenderorTrusteemayappearorcommencetoprotect,preserve,exerciseorenfor theirrights,remediesor

securityinterestsunderthisDeedofTrust,orunderanydocumentorinstrumentevidencingtheSecuredObligations
securedbythisDeedofTrust,orwhichotherwiserelatestotheProject,includingallappealstherefrom;(iii)the

performanceofanyactauthorizedorpermittedhereunder;and(iv)theexerciseofanyotherrightsorremediesunder
thisDeedofTrust,orunderanydocumentorinstrumentevidencingtheSecuredObligationssecuredbythisDeedof

Trust,orotherwiserelating,totheprotectionofLender'sorTrustee'srightsandinteresthereunderorunderany
documentorinstrumentevidencingtheSecuredObligationssecuredhereby,whetherornota suitorproceedingis
instituted.SuchCostsandExpensesshallincludewithoutlimitationthefees,chargesandexpensesofattorneys,
engineers,accountants,appraisers,expertwitnesses,consultantsandotherprofessionalassistantsandadvisors,costs
andexpensesofsearchingrecords,examiningtitleanddeterminingrightsin,titleto,orthevalueof,theProject,orthe
boundariesthereof,includingbutnotlimitedtotitlecompanycharges,titleinsurancepremiums,surveycosts,publication
costs,andotherchargesincidentthereto,allwhetherornotasuitorproceedingisinstituted.Borroweragreestoand
shallpay,immediatelyandwithoutdemand,allsumssoexpendedbyLenderorTrustee,togetherwithinterestfromthe
dateofexpenditure,atthehighestlegalinterestratethenpayableundertheLoanDocuments,allofwhichsumsplus
interestshallconstituteadditionalSecuredObligationssecuredbythisDeedofTrust.

7.4 RemediesNotExclusive.Trusteeand/orLendershallbeentitledtoenforcethepayment
andperformanceofanySecuredObligationsandtoexerciseanyandallrights,powers,andremediesunderthisDeed
ofTrust,anyotherLoanDocument,oranyRelatedLoanDocument,notwithstandingthefactthatsomeorallofthe
SecuredObligationsmaynoworhereafterbeotherwisesecured.Trusteeand/orLendershallbeentitledtoenforceall
suchrightsconcurrentlyorseparately,insuchorderandmannerastheyoreitherofthemmayintheirabsolutediscretion
determine.Noremedyisintendedtobeexclusiveofanyotherremedy,buteachshallbecumulativeandinadditionto
theothers,tothefullestextentpermittedbylaw.

7.5 Miscellaneous.

7.5.1 Lendermay release,regardlessofconsideration,anypartoftheCollateral

without,astotheremainder,inanywayimpairing,affecting,subordinating,orreleasingthelienorsecurityinterests
evidencedbythisDeedofTrustortheotherLoanDocumentsoraffectingtheobligationsofBorroweroranyotherparty
topayandperformtheSecuredObligations.ForpaymentoftheSecuredObligations,Lendermayresorttoanyofthe
collateralthereforinsuchorderandmannerasLendermayelect.Nocollateralheretofore,herewith,orhereaftertaken

byLendershallinanymannerimpairoraffectthecollateralgivenpursuanttotheLoanDocuments,andallcollateral
shallbetaken,considered,andheldascumulative.

7.5.2 Borrowerherebyirrevocablyandunconditionallywaivesandreleases:(i)all
benefitsthatmightaccruetoBorrowerbyvirtueofanypresentorfuturelawexemptingtheCollateralfromattachment,

levyorsaleonexecutionorprovidingforanyappraisement,valuation,stayofexecution,exemptionfromcivilprocess,
redemption,orextensionoftimeforpayment;(ii)noticesofanyEventofDefaultoroftheexerciseofanyright,remedy,
orrecoursenotexplicitlyrequiredundertheLoanDocuments;and(iii)anyrighttoamarshalingofassetsorasalein
inverseorderofalienation.

8. ASSIGNMENT.

8.1 NoAssignmentorEncumbranceWithoutLender'sConsent.Borroweracknowledges
andagreesthattheSecuredObligationsarepersonaltoBorrowerandthattheidentityofBorroweranditspartnersand

employees,and ofanyguarantors;therelationshipbetweenBorrower,eachguarantor,and Lender;and the
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creditworthiness,businessexpertise,financialcondition,andcontinuedcontroloftheCollateralofBorrowerandeach
guarantorwerematerialinducementsuponwhichLenderreliedinarrangingtheSecuredObligations.Accordingly,
neitherBorrowernoranyguarantorshall,withoutLender'spriorwrittenconsentorasotherwiseexpresslypermitted
underthisDeedofTrustortheLoanAgreement(i)sell,convey,assign,encumber,orotherwisetransferanyofitsright,
title,orinterestinandtotheCollateraloranyotherProjectasset,whethersuchtransferorencumbranceisvoluntaryor

byoperationoflaw,otherthanasspecificallypermittedundertheLoanDocuments,(ii)sell,assign,ortransferitsinterest
asborrowerundertheSecuredObligations,or(iii)transferanystockorotherownershipinterestthatwouldcausea
materialchangeinthecontrolofBorroweroranyguarantor.Anyattemptedassignmentwithoutsuchpriorwritten
consentshallbenullandvoid,andofnoeffect,andshallalsoconstitute,atLender'soption,anEventofDefaultby
BorrowerunderthisDeedofTrustandeachoftheotherLoanDocuments.

8.2 ConditionstoApprovalofAssignment.Asaconditionofapprovinganyassignment,
Lendermayimposesuchrequirementsandconditionsasitdeterminesareappropriateinitssolediscretion,including
butnotlimitedtotherequirementthatBorrowerandtheassumingpartypay,inadvance,anyandallreasonablecosts
andexpenses,includingreasonableattomey'sandaccountant'sfees,incurredbytheLenderinconnectiontherewith.
No approvalofanyassignmentshallcauseareleaseofBorrowerfromanyliabilityundertheLoanDocumentswithout
Lender'spriorwrittenconsent,whichconsentmaybewithheldinLender'ssolediscretion.

8.3 LoanDueuponProhibitedTransferorEncumbrance.Uponanytransfer,assignment,
orencumbrance,asdescribedinaboveforwhichLender'swrittenapprovalisrequiredbuthasnotbeenobtained,the
entireoutstandingbalanceowingundertheNote,includingprincipal,accruedinterest,andanyotheramountsowing
undertheLoanDocumentsshallbecomedueandpayableatLender'soption,withoutanyrequirementfornoticeor
demand,andLendermaypursueanyremediesgrantedtoitunderthisDeedofTrustoranyoftheotherLoanDocuments.

8.4 AssignmentandParticipationbyLender.Lendershallhavetheright,atanytimeand
fromtimetotimeanduponnoticetoBorrower,toassignorselltheSecuredObligations,and/oranyoneormore

participationsintheSecuredObligations,ortoincludesuchobligationsina securitizedpoolofindebtedness,
accompaniedbyanassignmentand/ordelegationofanyoraIIrelatedrightsorobligationsofLenderundertheLoan
Documents,withouttheneedforanyformofconsentfromBorrower.

9. RIGHTSWITHRESPECTTO CC&RS AND HOME0WNERS ASSOCIATIONS.

9.1 RightsunderCC&Rs.ThisDeedofTrustandLender'ssecurityinteresthereundershall
extendtoallofBorrower'sright,titleandinterestinandtoanyandalldevelopmentrights,declarantrightsandanyother

rightsofBorrowerintheProjectnowexistingorsubsequentlyarisingunderanycovenants,conditions,andrestrictions

governingtheProject,asthesamemay beamendedfromtimetotimewithLender'swrittenconsent(collectively,
"CC&Rs")

9.2 RepresentationsandWarranties.Borrowerherebyrepresents,warrantsandagrees:

9.2.1 Nottofile,recordoramendanyCC&RsorplatinconnectionwiththeProject
withoutthepriorwrittenconsentofLender,whichconsentLendershallnotunreasonablywithhold;

9.2.2 Nottoadopt,file,oramendanydocumentsestablishingorgoverningany
homeownersassociationfortheProject(eachan "Association")orarchitecturalcontrolorsimilardesigncontrol
committeefortheproject(eachan "ACC"),including,butnotlimitedto,articlesofincorporationorbylawsofany
Association,designguidelines,orrulesandregulationsgoverningactivitieswithinthesubdivision(collectively,and

togetherwiththeCC&RsandanysubdivisionplatfortheProject,asanysuchdocumentmaybeamendedfromtimeto
time,the"GovemingDocuments"),withoutthepriorwrittenconsentofLender,whichconsentLendershallnot

unreasonablywithhold;
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9.2.3 Tosatisfyallobligationsof,tomakeallpaymentsduefrom,andtoobserveand

performalltermsandconditionstobeperformedby,Borrowerasanowner,developerordeclarantoftheProjectunder
theGoverningDocumentsandapplicablelaw;

9.2.4 To prepareandfilesuchannualreportsandotherdocumentsas may be

necessarytomaintainentityregistrationofanyAssociationcontrolledbyBorroweroranaffiliateofBorrower,inthestate
wheretheProjectislocated;

9.2.5 DuringanyperiodofBorrower'sdeclarantcontrol,tocausetheAssociation's
officersanddirectorsappointedbyBorrowertocomplywiththeGoverningDocumentsandapplicablelaw;and

9.2.6 Topayallcharges,includingallcommonexpenseandlimitedcommonexpense
liabilitiesandassessments(specialorgeneral),insurance,taxesandotheritemsBorrowerisormaylaterberesponsible
forpayingundertheGoverningDocumentsandunderapplicablelaw.

9.3 Proxy.DuringanEventofDefault,atLender'selection,BorrowershallpledgetoLender

itsvote(s)andconstituteLenderasBorrower'sproxy(whichappointmentiscoupledwithaninterest)withsolerightto

castitsvote(s)onallactionsofanynaturewhatsoeversubmittedtoavoteofthemembersofanyAssociationorACC.

9.4 Notices,etc.Borrowerwillprovide,uponrequestofLender,trueandcorrectcopiesof:

9.4.1 anynoticestothemembersofanyAssociation,including,butnotlimitedto,any
noticesofanymeetingsofanyAssociation;

9.4.2 minutesofanysuchmeetings;

9.4.3 anystatementoffinancialconditionofanyAssociation,includinganybudgetsor

proposedbudgetsasavailabletoanyowner;

9.4.4 anystatementshowingallocationofexpensesandassessmentsissuedto

Borrower;

9.4.5 anynotiæofdefaultissuedtoBorrower;and

9.4.6 anyamendmentorproposedamendmenttoanyoftheGoverningDocuments.

9.5 PaymentofCommon Expenses.Unlessprohibitedbylaw,LenderorTrustee,either

priorto,contemporaneouslywith,orsubsequenttotheforeclosureofthisDeedofTrust,orwhilependingtheexpiration
ofanyapplicableredemptionperiodsubsequenttoajudicialforeclosureandsaleuponexecutionoftheProject,may

paycommonexpensesforwhichLendermaybeliable,andsubsequenttosuchpaymentsLendershallhavea lien

withoutmergerontheProjectfortheamountpaidofthesamepriorityasthelienofthisDeedofTrust,orifsubsequent
tosaleorexecution,saidlienshallbepriortoanylienheldbyanyredemptionerasdefinedbylaw.IntheeventLender
isthesuccessfulbidderatanysaleuponexecutionsubsequenttoajudicialforeclosureandobtainspossessoryrights
totheCollateralsubjecttoredemptionbythejudgmentdebtororredemptionasdefinedbylaw,anypaymentsmadeby
theLenderoritssuccessorininteresttosatisfycondominiumassessmentsleviedandpayableduringtheredemption
periodshall,intheeventofanyredemption,berecoverablebytheLenderfromthejudgmentdebtororitssuccessorsin

interest,oranyredemptionerinthesamemannerasanyotherassessmentortaxwouldberecoverable.

9.6 RequiredConsentofLender.Borrowershallnot,exceptafternoticeofLender'sprior
writtenconsent:

9.6.1 subdividetheLandortheProject;or
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9.6.2 consenttoanymaterialamendmenttoanyoftheGoverningDocuments,

including,butnotlimitedto,anyamendmentthatwouldchangethevotingrightsorthefractionorpercentageofallocated

interestsofthelotownersinthesubdivision.

10. MISCELLANEOUSPROVISIONS.

10.1 AdditionalProvisions.TheLoanDocumentsfullystateallofthetermsandconditionsof

theparties'agreementregardingthemattersmentionedinorincidentaltothisDeedofTrust.TheLoanDocumentsalso

grantfurtherrightstoLenderandcontainfurtheragreementsandaffirmativeandnegativecovenantsbyBorrowerthat

applytothisDeedofTrustandtotheCollateral.

10.2 AdditionalSecurity.IfLenderatanytimeholdsadditionalsecurityforanyoftheSecured

Obligations,allsuchsecurityshallbetaken,considered,andheldascumulative,andLendermayenforcethesale

thereoforotherwiserealizeuponthesame,atitsoption,eitherbeforeorconcurrentlywiththeexerciseofanyofitsrights
orremedieshereunderoraftera saleismadehereunder.Thetakingofadditionalsecurity,theexecutionofpartial
releasesofthesecurity,oranyextensionofthetimeofpaymentoftheSecuredObligationsshallnotdiminishtheforce,

effect,orlienofthisDeedofTrustandshallnotaffectorimpairtheliabilityofanymaker,surety,orendorserforthe

paymentofanysuchindebtedness.

10.3 Cooperation.Borrowershall,uponrequest,cooperatewithLenderorTrusteetocorrect

anydefect,errororomissionthatmay bediscoveredinthecontentsofthisDeedofTrustorintheexecutionor

acknowledgmenthereof,andwillexecute,acknowledge,anddeliversuchfurtherinstrumentsandtakesuchfurther

actionsasmaybereasonablyrequestedbyLenderorTrusteetocarryoutmoreeffectivelythepurposesofthisDeedof

Trust.

10.4 PermittedContests.Borrowermaycontestorobjectingoodfaithtotheamountorvalidity
ofanytax,assessment,claim,demand,levy,lien,encumbrance,chargeornoticeofnoncomplianceassertedbyathird

party(collectively,a"Third-PartyClaim"),butonlyinaccordancewiththefollowingconditions:(i)Borrowershallfirst

givewrittennoticetoLenderanddepositwithLenderabondorothersecuritysatisfactorytoLenderinsuchamountas

Lendershallreasonablyrequire,upto150%oftheamountoftheThird-PartyClaimorothersumincontroversy,and

shallhavedemonstratedtoLender'sreasonablesatisfactionthatnoportionoftheCollateralwillbesoldtosatisfythe

Third-PartyClaimpriortofinalresolution;(ii)BorrowershallpromptlyanddiligentlyproceedtocausetheThird-Party
ClaimtobesettledanddischargedinamannernotprejudicialtoLenderoritsrightshereunder;(iii)ifBorrowershallfail

toproceeddiligentlytodischargetheThird-PartyClaim,then,inadditiontoanyotherrightorremedyofLender,Lender

may,butshallnotbeobligatedto,dischargethesame,bypayingtheamountclaimedtobedue,orbydepositingincourt

abondortheamountclaimedorotherwisegivingsecurityforsuchThird-PartyClaim,orinsuchmannerasisormaybe

prescribedbylaw,atBorrower'sexpense;(iv)Lendermayemployanattorneyorattorneystoprotectitsrightshereunder,
andinsuchevent,BorrowershallpayLenderthereasonableattorneys'feesandexpensesincurredbyLender,whether

ornotanactionisactuallycommencedagainstBorrowerbyreasonofanydefaulthereunder;and(v)Borrowershall

haveprovidedsuchgoodandsufficientundertakingasmayberequiredorpermittedbylawtoaccomplishastayofany

legalproceedingsthenpendinginconnectionwithsuchThird-PartyClaim.

10.5 NoOffset.Borrower'sobligationtotimelypayandperformallobligationsundertheNote,
thisDeedofTrust,andtheotherLoanDocumentsshallbeabsoluteandunconditionalandshallnotbeaffectedbyany
eventorcircumstance;includingwithoutlimitationanysetoff,counterclaim,abatement,suspension,recoupment,

deduction,defenseoranyotherrightthatBorroweroranyguarantormayhaveorclaimagainstLenderoranyother

personorentity.TheforegoingshallnotconstituteawaiverofanyclaimordemandwhichBorroweroranyguarantor

mayhaveindamagesorotherwiseagainstLenderoranyotherpersonorentity;providedthatBorrowershallmaintain

aseparateactionthereon.

10.6 ObligationsofBorrower,JointandSeveral.Ifmorethanonepersonhasexecutedthis

DeedofTrustasBorrower,theobligationsofallsuchpersonshereundershallbejointandseveral.
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10.7 Partialinvalidity.IfanytermofthisDeedofTrust,ortheapplicationthereoftoanyperson
orcircumstances,shall,toanyextent,beinvalid,voidorunenforceable,theremainderofthisDeedofTrust,orthe

applicationofsuchtermtopersonsorcircumstancesotherthanthoseastowhichitisinvalid,voidorunenforceable,
shallnotbeaffectedthereby,andeachtermofthisDeedofTrustshallbevalidandenforceabletothefullestextent

permittedbylaw.IfthelienofthisDeedofTrustisinvalid,voidorunenforceableastoanypartoftheSecured

Obligations,orifthelienisinvalid,voidorunenforceableastoanypartoftheCollateral,theunsecuredorpartially
securedportionofsuchindebtednessshallbecompletelypaidpriortothepaymentoftheremainingandsecuredor

partiallysecuredportionofsuchSecuredObligations,andallpaymentsmadeonsuchSecuredObligationsshallbe
consideredtohavebeenfirstpaidonandappliedtothefullpaymentofthatportionofsuchindebtednessthatisnot
securedorfullysecuredbythelienofthisDeedofTrust.

10.8 No WaiverorCure.Nowaiverordelayoromissionintheexerciseorenforcementby
LenderofanyofitsrightsorremedieshereunderorunderanyoftheotherLoanDocumentsshallbeconsideredawaiver
ofanysubsequentapplicationof,orrighttoenforce,suchrightorremedy,oroftherighttoenforceanyotherrightor

remedyofLenderinanotherinstance.Furthermore,nowaiverofLender'srightsorremediesinoneormoreinstances
shallestablishacourseofdealingorotheragreementthatwillbindLenderorprohibitLenderfromenforcingtheterms
ofthisDeedofTrustoranyotherLoanDocumentinanotherinstance.

10.9 Limitationon Interest.Borroweragreestoaneffectiverateofinterestthatistherate

providedforintheNote,plusanyadditionalrateofinterestresultingfromanyotherchargesinthenatureofinterestpaid
ortobepaidbyoronbehalfofBorrower,oranybenefitreceivedortobereceivedbyLender,inconnectionwiththe
SecuredObligations.Theinterest,feesandchargesundertheLoanDocumentsshallnotexceedthemaximumamounts

permittedbyanyapplicablelaw.Ifanysuchinterest,feeorchargeexceedsthemaximum,theinterest,feeorcharge
shallbe reducedbytheexcessandanyexcessamountsalreadycollectedfromBorrowershallbe refunded.At
Borrower'selection,Lendermayrefundsuchexcesseitherbytreatingtheexcessasaprepaymentofprincipalunder
theNoteorbymakingadirectpaymenttoBorrower.Theprovisionsofthisparagraphshallcontroloveranyinconsistent

provisionintheLoanDocuments.

10.10 AccommodationstoSuccessors.TheliabilityoftheoriginalBorrowershallnotbe
releasedorchangedifLendergrantsanysuccessorininteresttoBorroweranyextensionoftimeforpayment,or
modificationofthetermsofpayment,ofanySecuredObligation.Lendershallnotberequiredtocomplywithanydemand

bytheoriginalBorrowerthatLenderrefusetograntsuchanextensionormodificationto,orcommenceproceedings
against,anysuchsuccessorininterest.

10.11 Amendments.ReferencestotheNote,theLoanAgreement,theLoanDocumentsand
theRelatedLoanDocumentsinthisdocumentshallbedeemedtoincludeallmodifications,extensions,andrenewals
thereof.ThisDeedofTrustcannotbewaived,changed,dischargedorterminatedorally,butonlybyaninstrumentin

writingsignedbythepartyagainstwhom enforcementofanywaiver,change,dischargeorterminationissought.

10.12 SuccessorsinInterest.SubjecttothelimitationsontransfercontainedintheLoan

Documents,including,withoutlimitation,Section8hereof,theterms,covenants,andconditionshereincontainedshall
bebindinguponandinuretothebenefitoftheheirs,legatees,devisees,administrators,executors,successorsand

assignsofthepartieshereto.

10.13 ApplicableLaw.ThisSecurityInstrumentandanyclaim,controversy,dispute,orcause
ofaction(whetherincontract,equity,tort,orotherwise)basedupon,arisingoutof,orrelatingtothisSecurityInstrument
andthetransactionscontemplatedherebyshallbegovernedbyandconstruedinaccordancewiththelawsoftheState
ofWashington,withoutregardtoprinciplesofconflictsoflaw,provided,however,thatanyclaim,controversy,dispute,
orcauseofactionbasedupon,arisingoutof,orrelatingtothecreation,perfection,priority,orenforcementofthelien
andsecurityinterestofthisSecurityInstrumentshallbegovernedbyandconstruedinaccordancewiththelawsofthe
statewheretheLandandImprovementsarelocated,withoutregardtoprinciplesofconflictsoflaw.Borrower

acknowledgesthattheLoanAgreementandoneormoreoftheotherLoanDocumentsaregovernedandconstruedin
accordancewiththelawsoftheStateofWashington,withoutregardtoprinciplesofconflictsoflaw
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10.14 Merger.NomergershalloccurasaresultofLender'sacquiringanyotherestateinorany
otherlienontheCollateralunlessLenderconsentstoamergerinwriting.

10.15 Notice.AllnoticesrequiredorpermittedundertheLoanDocumentsshallbeinwriting,
effectiveupondelivery,andshallbe:(i)deliveredinperson,(ii)sentbyrecognizedcourierorovernightdeliveryservice,
or(iii)sentbycertifiedmail,postageprepaid,withreturnreceiptrequested,(suchmailingtobedeemedreæivedonthe
soonerofactualreceiptorthree(3)daysaftermailing)totheappropriatepartyatitsaddresssetforthabove.Anyparty
may designateinwritingdifferentmailingaddressesorpersonstowhichortowhom suchnoticesordemandsare
thereaftertobeaddressed,butsuchchangeofaddressorchangeofpartytobeaddressednoticesshallbeeffective

onlyuponactualreceipt.

10.16 WaiverofMarshaling.Borrowerwaivesallrights,legalandequitable,itmay nowor
hereafterhavetorequiremarshalingofassetsortorequireuponforeclosuresalesofassetsinaparticularorder.Each
successorandassignofBorrower,includinganyholderofaliensubordinatetothisDeedofTrust,byacceptanofits
interestorlienagreesthatitshallbeboundbytheabovewaiver,asifithadgiventhewaiveritself.

10.17 WaiverOfJuryTrial.LENDER AND BORROWER EACH HEREBY WAIVE,TO THE
FULLESTEXTENT PERMITTEDBY APPLICABLELAW,THE RIGHTTO A TRIALBY JURY INANY ACTIONOR
PROCEEDING BASED UPON, OR RELATED TO,THE SUBJECT MATTER OF THISDEED OF TRUST. THIS
WAIVER ISKNOWINGLY,INTENTIONALLY,AND VOLUNTARILYMADE BY LENDER AND BORROWER, AND
LENDER AND BORROWER ACKNOWLEDGE THAT NO PERSON ACTINGON BEHALFOF THE OTHER PARTY
HAS MADE ANY REPRESENTATIONSOF FACTTO INDUCETHISWAIVEROF TRIALBY JURY OR INANY WAY
TO MODIFYOR NULLIFYITSEFFECT.LENDERAND BORROWER FURTHERACKNOWLEDGE THATTHEYHAVE
BEEN REPRESENTED (ORHAVE HAD THE OPPORTUNITYTO BE REPRESENTED)INTHE SIGNINGOF THIS
DEED OF TRUST AND INTHE MAKINGOF THISWAIVER BY INDEPENDENTLEGALCOUNSEL,SELECTEDOF
THElROWN FREE WILL,AND THAT THEY HAVE HAD THE OPPORTUNITYTO DISCUSSTHISWAIVERWITH
COUNSEL.

[RemainderofPageIntentionallyLeftBlank;SignaturesAppearonFollowingPage.]
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INWITNESS WHEREOF, BorrowerhasexecutedthisDeedofTrust,SecurityAgreement,AssignmentofLeasesand

Rents,AssignmentofContractsandPlans,andFixtureFilingastheGrantor/Trustorhereunder,andasaDebtorunder

theUniformCommercialCode,asofthedatesetforthabove.

Grantor/Trustor/DebtorIBorrower: BORROWER

WohaliLandEstatesLLC,
aUtahlimitedliabilitycompany

By
Name:ThomasCottone
Title:ManagerandCFO

By:
Name:DavidBoyden
Titi·M agerandPresint

By:
Na e:JohnKaiser

Ti :ManagerandCEO
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INWITNESSWHEREOF, BorrowerhasexecutedthisDeedofTrust,SecurityAgreement,AssignmentofLeasesand

Rents,AssignmentofContractsandPlans,andFixtureFilingastheGrantor/Trustorhereunder,andasaDebtorunder
theUniformCommercialCode,asofthedatesetforthabove.

Grantor/Trustor/Debtor/Borrower: BORROWER

WohallLandEstatesLLC,
aUtahlimitedliabilitycompany

By:
Name:ThomasCottone
Title:ManagerandCFO

By:
Name:DavidBoyden
Title:ManagerandPresident

By
Name:JohnKaiser
Title:ManagerandCEO
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STATEOF

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat ONS Éo k isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat(he/she)
was authorizedto executetheinstrumentand acknowledgeditas the CEO

of SJoMYs L...M Ib ½ LLC- ,a QEh=à C--b'iÚ¼ <
u7

tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument.

GIVENUNDERMYHANDANDOFFICIALSEALthisA7 dayofMy ,20

NotaryPu i 5ateo NewYork PrintedNa e dro O/ Nt

so.01one243276 NOTARYPUBucinand eStateofttab,r/ew ¼*

QualifiedinEp s un2 2023 residingat '7C ß.mfe MA-, 4Lkeh di t03"*s

"Y°°°"°° My CommissionExpires 1~~ J-*;
A a-')
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STATEOF

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat o A Î f a 'a*/ isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrumet,o3oathstatedthat(he/she)
was authorizedto executetheinstrumentand acknowledgeditas the

of de \i L.~4 (d¼\½ (.-I-<- ,a (.A- -'+d L tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrumen.

GIVENUNDERMYHANDANDOFFICIALSEALthis dayof ,20W

ALEJANDROORTlZ
NotaryPublic-StateofNewYork PrintedName * *dro O

qualfe nsuffokcounty NOTARYPUBUCinandforÏeStateef-Wlah, Y.A
MyCommissionExpiresJun20,2023 residingat

My CommissionExpires + 40 >>
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STATEOF h Al

ss.
COUNTY OF h0PolMLH

IcertifythatIknoworhavesatisfactoryevidencethatÔ¾10 Thd erO isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat(he/she)
was authorizedto executetheinstrumentand acknowledgeditas the MMAr.Q1 4 9/lGi3eM7
of McHAL1, LArOO tpdab u,0 ,a inAM L4r4t)(Û L1AfCtlh ros-t#AM tobe
thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument.

GIVENUNDERMYHANDANDOFFICIALSEALthis dayof t1 7

OTAR p

rinteda e th a Petags .n

9-329 OTAR P BLICina fortheStateof4Heb;I46Q$2tL
r idi I,t (¾risp 61 hacoMM l-n-

My CommissionExpires JUL 7 R ?R73

Doc.Date: Me # Pages: 7-

NotaryName: NatashaPetersen F2tf61 Circuit

Doc.Description:

No ryS a e Date

NOTAR CERTIFICATION . UGLÚ-
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FileNo.156689-CPF.

EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NOS. CT-280-A,CT-289-A,CT-285-A,CT-287-A,CT-301,

CT-303,CT-446-C,CT-446,CT-448,CT-446-A,CT-446-B,CT-447-BAND CT-447. NOTE: Taxesfortheyear
2023 willbe assessedunderParcelNo.CT-WOH-COMB.

BEGINNING AT THE NORTHWEST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT

LAKE BASE & MERIDIAN AND RUNNING THENCE NORTH 89°11'21"EAST 3743.70FEET; THENCE SOUTH

56°22'29"EAST 406.43FEET; THENCE SOUTH 17°05'28'EAST 369.20FEET; THENCE SOUTH 48°07'57"

EAST 780.00FEET; THENCE SOUTH 12°44'02"WEST 123.14FEET; THENCE SOUTH 19°38'38"WEST

291.90FEET; THENCE SOUTH 19°38'38"WEST 1180.02FEET; THENCE SOUTH 19°38'38"WEST 160.08

FEET; THENCE SOUTH 23°08'38"WEST 700.00FEET; THENCE SOUTH 0°42'14"EAST 201.86FEET;
THENCE SOUTH 0°42'14"EAST 387.14FEET; THENCE SOUTH 89°59'49"EAST 387.39FEET; THENCE

SOUTH 21°37'45"WEST 483.72FEET; THENCE SOUTH 21°37'45"'WEST 960.50FEET; THENCE SOUTH

88°26'37"WEST 1148.59FEET; THENCE NORTH 89°17'17"WEST 2616.35FEET; THENCE NORTH 0°11'51"

WEST 746.45FEET; THENCE SOUTH 89°14'02"WEST 245.57FEET; THENCE SOUTH 89°14'02"WEST

1732.04FEET; THENCE NORTH 24°14'35"EAST 114.04FEET; THENCE SOUTH 61°22'24"WEST 4028.44

FEET; THENCE NORTH 57°24'30"WEST 5260.39FEET; THENCE NORTH 69°41'17"EAST 935.37FEET;
THENCE NORTH 43°11'17"EAST 1900.00FEET; THENCE NORTH 28°56'17"EAST 1025.00FEET; THENCE

NORTH 28°01'17"EAST 2293.08FEET; THENCE NORTH 83°49'36"EAST 682.00FEET; THENCE SOUTH

0°05'27"EAST 1048.23FEET; THENCE SOUTH 88°52'20"EAST 5453.59FEET; TO THE POINT OF

BEGINNING.

LESS AND EXCEPTING THEREFROM THE FOLLOWING DESCRIBED LAND AS CONVEYED TO WOHALI

LAND ESTATES, LLC,A UTAH LIMITED LIABILITYCOMPANY BY THAT CERTAIN SPECIAL WARRANTY

DEED RECORDED JULY 12,2021 AS ENTRY NO. 1168146INBOOK 2678 AT PAGE 405 AND AS

CORRECTED BY THAT CERTAIN AFFIDAVIT OF SCRIVENER'S ERROR RECORDED NOVEMBER 2,2021

AS ENTRY NO. 1176663 INBOOK 2703 AT PAGE 1043 OF OFFICIAL RECORDS:

A PARCEL OF LAND LOCATED INSECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE

AND MERIDIAN, COALVILLE, SUMMIT COUNTY, UTAH, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHICH ISN89°11'21"E2365.67FEET ALONG THE NORTH SECTION LINE OF

SECTION 18 FROM THE NORTHWEST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST,
SALT LAKE BASE AND MERIDIAN; THENCE NORTH 89°11'21"EAST 60.01FEET; THENCE SOUTH 10°28'25"

EAST 134.39FEET TO A POINT ON A 100.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF

WHICH BEARS SOUTH 79°31'35"WEST; THENCE SOUTHERLY 23.58FEET ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 13°30'27"(CHORD BEARS SOUTH 03°43'12"EAST 23.52FEET)
TO A POINT ON A 443.00FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER OF WHICH

BEARS NORTH 86°57'58"WEST; THENCE SOUTHERLY 171.95FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 22°14'21"(CHORD BEARS SOUTH 14°09'13"WEST 170.87FEET) TO A

POINT ON A 133.00FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS

NORTH 64°43'37"WEST; THENCE SOUTHWESTERLY 70.46FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 30°21'13"(CHORD BEARS SOUTH 40°27'00"WEST 69.64FEET) TO A

POINT ON A 87.00FOOT RADIUS REVERSE CURVE TO THE LEFT,THE CENTER OF WHICH BEARS

SOUTH 34°22'24"EAST; THENCE SOUTHWESTERLY 28.35FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 18°40'16"(CHORD BEARS SOUTH 46°17'28"WEST 28.23FEET);
THENCE SOUTH 36°57'21"WEST 96.91FEET TO A POINT ON A 15.00FOOT RADIUS NON-TANGENT

CURVE TO THE LEFT,THE CENTER OF WHICH BEARS SOUTH 58°07'52"EAST; THENCE SOUTHERLY

21.21FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 81°01'24"(CHORD
BEARS SOUTH 08°38'34"EAST 19.49FEET);THENCE SOUTH 49°09'15"EAST 35.06FEET TO A POINT ON

A 100.00FOOT RADIUS CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 40°50'45"EAST;
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THENCE EASTERLY 158.59FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

90°51'52"(CHORD BEARS NORTH 85°24'49"EAST 142.48FEET);THENCE NORTH 39°58'53"EAST 116.77

FEET TO A POINT ON A 275.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS

SOUTH 50°01'07"EAST; THENCE NORTHEASTERLY 81.89FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 17°03'41"(CHORD BEARS NORTH 48°30'44"EAST 81.59FEET);
THENCE NORTH 57°02'34"EAST 200.87FEET TO A POINT ON A 125.00FOOT RADIUS CURVE TO THE

RIGHT, THE CENTER OF WHICH BEARS SOUTH 32°57'26"EAST; THENCE EASTERLY 193.95FEET ALONG

THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 88°53'57"(CHORD BEARS SOUTH 78°30'27"

EAST 175.07FEET);THENCE SOUTH 34°03'29"EAST 29.90FEET TO A POINT ON A 125.00FOOT RADIUS

CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 55°56'31"EAST; THENCE

SOUTHEASTERLY 85.51FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

39°11'40"(CHORD BEARS SOUTH 53°39'19"EAST 83.85FEET);THENCE SOUTH 73°15'09"EAST 93.68

FEET TO A POINT ON A 175.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS

SOUTH 16°44'51"WEST; THENCE SOUTHEASTERLY 53.64FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 17°33'48"(CHORD BEARS SOUTH 64°28'14"EAST 53.43FEET);
THENCE SOUTH 55°41'20"EAST 26.36FEET TO A POINT ON A 125.00FOOT RADIUS CURVE TO THE

LEFT,THE CENTER OF WHICH BEARS NORTH 34°18'40"EAST; THENCE EASTERLY 143.66FEET ALONG

THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 65°50'53"(CHORD BEARS SOUTH 88°36'47"

EAST 135.88FEET);THENCE NORTH 58°27'47"EAST 49.23FEET TO A POINT ON A 125.00FOOT RADIUS

CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS SOUTH 31°32'13"EAST; THENCE EASTERLY

157.41FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 72°09'00"(CHORD
BEARS SOUTH 85°27'43"EAST 147.21FEET);THENCE NORTH 40°36'47"EAST 189.93FEET; THENCE

NORTH 10°37'48"EAST 189.19FEET; THENCE NORTH 89°11'21"EAST 79.72FEET; THENCE SOUTH

56°22'29"EAST 169.81FEET; THENCE SOUTH 33°37'31"WEST 193.48FEET; THENCE SOUTH 52°52'18"

EAST 156.58FEET; THENCE SOUTH 09°56'22"EAST 480.27FEET; THENCE SOUTH 86°16'33"WEST 82.25

FEET; THENCE SOUTH 01°41'07"WEST 263.56FEET; THENCE SOUTH 88°18'53"EAST 198.14FEET;
THENCE SOUTH 09°08'58"WEST 1,261.94FEET; THENCE NORTH 83°04'19"WEST 187.88FEET; THENCE

SOUTH 12°12'25"WEST 558.18FEET; THENCE NORTH 77°47'35"WEST 481.29FEET; THENCE SOUTH

12°12'25"WEST 332.08FEET; THENCE SOUTH 87°51'01"WEST 380.73FEET TO A POINT ON A 275.00

FOOT RADIUS NON-TANGENT CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 87°04'58"

EAST; THENCE SOUTHERLY 25.05FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL

ANGLE OF 05°13'07"(CHORD BEARS SOUTH 05°31'36"EAST 25.04FEET);THENCE SOUTH 81°51'51"

WEST 50.00FEET; THENCE SOUTH 58°47'03"WEST 205.16FEET; THENCE NORTH 51°26'07"WEST

137.45FEET; THENCE NORTH 32°37'56"WEST 218.97FEET; THENCE NORTH 53°04'13"EAST 243.33

FEET; THENCE NORTH 30°45'49"EAST 650.95FEET; THENCE NORTH 19°44'42"EAST 259.65FEET;
THENCE NORTH 44°52'50"EAST 169.31FEET; THENCE NORTH 14°57'19"WEST 813.24FEET; THENCE

NORTH 22°01'51"EAST 621.24FEET; THENCE NORTH 07°47'43"EAST 216.90FEET TO A POINT ON A

175.00FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS NORTH

16°44'51"EAST; THENCE NORTHWESTERLY 119.71FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 39°11'40"(CHORD BEARS NORTH 53°39'19"WEST 117.39FEET);THENCE NORTH

34°03'29"WEST 29.90FEET TO A POINT ON A 75.00FOOT RADIUS CURVE TO THE LEFT,THE CENTER

OF WHICH BEARS SOUTH 55°56'31"WEST; THENCE WESTERLY 116.37FEET ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 88°53'57"(CHORD BEARS NORTH 78°30'27"WEST 105.04

FEET);THENCE SOUTH 57°02'34"WEST 200.87FEET TO A POINT ON A 225.00FOOT RADIUS CURVE TO

THE LEFT,THE CENTER OF WHICH BEARS SOUTH 32°57'26"EAST; THENCE SOUTHWESTERLY 67.00

FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 17°03'41"(CHORD BEARS

SOUTH 48°30'44"WEST 66.75FEET);THENCE SOUTH 39°58'53"WEST 116.77FEET TO A POINT ON A

150.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS NORTH 50°01'07"WEST;
THENCE WESTERLY 237.88FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

90°51'52"(CHORD BEARS SOUTH 85°24'49"WEST 213.73FEET);THENCE NORTH 49°09'15"WEST 35.10

FEET TO A POINT ON A 15.00FOOT RADIUS CURVE TO THE LEFT,THE CENTER OF WHICH BEARS

SOUTH 40°50'45"WEST; THENCE WESTERLY 22.20FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 84°47'03"(CHORD BEARS SOUTH 88°27'13"WEST 20.23FEET);THENCE NORTH

43°56'49"WEST 50.01FEET TO A POINT ON A 375.00FOOT RADIUS NON-TANGENT CURVE TO THE

LEFT,THE CENTER OF WHICH BEARS NORTH 43°56'49"WEST; THENCE NORTHEASTERLY 59.54FEET

ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 09°05'51"(CHORD BEARS NORTH
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41°30'16"EAST 59.48FEET);THENCE NORTH 36°57'21"EAST 95.87FEET TO A POINT ON A 87.00FOOT

RADIUS CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 53°02'39"WEST; THENCE

NORTHEASTERLY 31.85FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

20°58'33"(CHORD BEARS NORTH 26°28'04"EAST 31.67FEET);THENCE NORTH 15°58'48"EAST 34.77

FEET TO A POINT ON A 133.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS

SOUTH 74°01'12"EAST; THENCE NORTHERLY 23.12FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 09°57'40"(CHORD BEARS NORTH 20°57'38"EAST 23.09FEET) TO A POINT ON A

357.00FOOT RADIUS REVERSE CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 64°03'32"

WEST; THENCE NORTHERLY 154.59FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL

ANGLE OF 24°48'39"(CHORD BEARS NORTH 13°32'09"EAST 153.39FEET);THENCE NORTH 00°56'51"

EAST 79.63FEET TO A POINT ON A 100.00FOOT RADIUS CURVE TO THE LEFT,THE CENTER OF WHICH

BEARS NORTH 89°03'09"WEST; THENCE NORTHERLY 4.98FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 02°51'03"(CHORD BEARS NORTH 00°28'41"WEST 4.98FEET);THENCE

NORTH 01°54'12"WEST 53.81FEET TO THE POINT OF BEGINNING.

PARCEL 1A:

PERPETUAL NON-EXCLUSIVE AND CONTINUOUS EASEMENTS AND RIGHTS-OF-WAY FOR (A)PRIMARY

ACCESS ROAD; (B)SECONDARY ACCESS ROAD; (C)TEMPORARY CONSTRUCTION ACCESS ROADS

AND (D)WEST LOOP ACCESS ROAD, AND UTILITYEASEMENTS ALL AS MORE SPECIFICALLY DEFINED

INTHAT CERTAIN ACCESS AND UTILITYEASEMENT AGREEMENT RECORDED JULY 7,2020 AS ENTRY

NO. 1136110 INBOOK 2581 AT PAGE 1150OF OFFICIAL RECORDS OF SUMMIT COUNTY, STATE OF

UTAH.

PARCEL 2:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NO. CT-441

BEGINNING AT THE NORTHWEST CORNER OF SECTION 17,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT

LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH 88°36'14"EAST 1,803.94FEET ALONG THE

SECTION LINE,MORE OR LESS, TO THE USA PROPERTY; THENCE SOUTH 06°59'54"EAST 237.06FEET;
THENCE SOUTH 18°53'54"EAST 502.00FEET; THENCE SOUTH 28°19'54"EAST 190.60FEET; THENCE

SOUTH 01°08"06"WEST 182.65FEET TO PARCEL NS-440;THE NEXT (3)COURSES ARE ALONG THE

EXISTING FENCE LINE COMMON TO PARCEL NS-440;THENCE NORTH 88°40'16"WEST 1,902.33FEET;
THENCE SOUTH 00°58'29"EAST 992.30FEET; THENCE SOUTH 88°37'54"EAST 1,039.76FEET TO A 3 WAY

FENCE CORNER; THENCE SOUTH 15°31'34"EAST 636.72FEET ALONG AN EXISTING LINE OF FENCE

COMMON TO PARCEL NS- 437;THENCE NORTH 89°06'43"WEST 1,363.89FEET ALONG THE

PROJECTION OF AN EXISTING LINE OF FENCE TO THE WEST QUARTER CORNER OF SAID SECTION 17,
SAID QUARTER CORNER BEING MARKED WITH AN ORIGINAL STONE; THENCE NORTH 00°55'18"WEST

2,670.12FEET ALONG THE SECTION LINE TO THE POINT OF BEGINNING.

PARCEL 3:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NO. CT-449

BEGINNING AT THE NORTHEAST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT

LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH 89°10'22"WEST 138.00FEET ALONG THE

SECTION LINE;THENCE SOUTH 08°20'22"WEST 168.00FEET; THENCE SOUTH 03°10'22"WEST 128.00

FEET; THENCE SOUTH 16°55'22"WEST 788.00FEET; THENCE SOUTH 13°28'41"WEST 71.32FEET; THE

NEXT (5)COURSES ARE ALONG THE ADJACENT WOHALI PARTNERS BOUNDARY AS DELINEATED BY

AN EXISTING RECORD OF SURVEY; THENCE SOUTH 12°43'34"WEST 123.14FEET; THENCE SOUTH

19°38'10"WEST 1,632.00FEET; THENCE SOUTH 23°08'10"WEST 700.00FEET; THENCE SOUTH 00°42'42"

EAST 589.00FEET; THENCE NORTH 89°59'43"EAST 1,313.27FEET, MORE OR LESS, TO THE SECTION

LINE;THENCE NORTH 00°29'49"WEST 1,339.27FEET ALONG SAID LINE TO THE EAST QUARTER

CORNER OF SECTION 18,SAID QUARTER CORNER BEING MARKED WITH AN ORIGINAL STONE;
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THENCE NORTH 00°55'18"WEST 2,670.12FEET ALONG THE SECTION LINE TO THE POINT OF

BEGINNING.

PARCEL 4:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NOS. WOH-1-3, WOH-1-8 throughWOH-1-11,

WOH-1-13, WOH-1-65, WOH-1-72, and WOH-1-73.

LOTS 3,8,9,10,11,13,65,72 and 73,WOHALI PHASE 1 SUBDIVISION, ACCORDING TO THE OFFICIAL

PLAT THEREOF, AS FILED INTHE OFFICE OF THE SUMMIT COUNTY RECORDER, STATE OF UTAH ON

JANUARY 21,2022 AS ENTRY NO. 1181925.

PARCEL 4A:

PERPETUAL NON-EXCLUSIVE AND CONTINUOUS EASEMENTS AND RIGHTS-OF-WAY FOR (A)PRIMARY

ACCESS ROAD; (B)SECONDARY ACCESS ROAD; (C)TEMPORARY CONSTRUCTION ACCESS ROADS

AND (D)WEST LOOP ACCESS ROAD, AND UTILITYEASEMENTS ALL AS MORE SPECIFICALLY DEFINED

INTHAT CERTAIN ACCESS AND UTILITYEASEMENT AGREEMENT RECORDED JULY 7,2020 AS ENTRY

NO. 1136110 INBOOK 2581 AT PAGE 1150OF OFFICIAL RECORDS OF SUMMIT COUNTY, STATE OF

UTAH.

Tax IdNo.:CT-280-A,CT-289-A,CT-285-A,CT-287-A,CT-301,CT-303,CT-446,CT-446-A,CT-446-B,

CT-446-C,CT-447,CT-447-B,CT-448,CT-441,CT-449,WOH-1-3, WOH-1-8, WOH-1-9, WOH-1-10,

WOH-1-11, WOH-1-13, WOH-1-65, WOH-1-72 and WOH-1-73
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