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©

ICE THIS SUBORDINATION@BﬁRCREDITOR AGREEMENT R L“N YOUR SECURITY @@@
|@E JECT

T IN THE PROPERTY BECOM TO AND OF LOWER PRI AN THE LIEN OF SOME x

ER OR LATER DEED OF TRUS&. o
. O% %@ @

@ THIS SUBORDINA INTERCREDITOR AGREEM j& “‘Agreement’), dated for refer O%@
purposes this 27th of May, 2 ade by and among WOHALI LAND s?t ATES LLC, a Utah limited liability col
© (‘Borrower’), CONSTRU

LOAN SERVICES I, LLC, a Washington limited liability company (“Senior ),
@@ and WOHALI PART (‘S

/

REQITALS

@‘Q Borrower has or is about 0 p se real property located in Su ‘J“ nty, Utah, and legally @@é\x
described on Exhibit A attached hereto (the ‘Property”) and intends to develop th f: y into one or more single @
@ﬁ?ly residential lots or units thereon. T Property and all improvements thereon\or. to be constructed thereon are %

@ ectively referred to in this Agreem he “Project’. @ @

& %@
C%% B. Senior Le@&]as agreed to lend to Borrower@% maximum principal amount equa@&

O $50,000,000.00 (the “Senlo in") to finance all or a portion of the P The Senior Loan is governed by a@ ng

@@ other agreements, Wgreement between Borrower and L ated concurrently herewith (the@mm

Agreement’) and ced by, among other agreements, \a’Promissory Note from Borrower to er dated
concurrently Qg%with (the “Senior Note”). The Senior Loan is secured by, among other things, a first lien-position Deed é\&

of Trust, Mo e or Deed to Secure Debt encumberi '-n% e Property dated concurrently herewi
for the Senior Lender, and recorded i n Official Records of Summit County
Senior Security Instrument’). nlrSecurity Instrument, together enior Loan Agreement, @@
< ior Note, any and all other documents-€xecuted in connection with the & an, are referred to herein x

lectively as the “Senior Loan Documents;” which term includes any and all e , consolidations, amendments, o @
@ dlf cations, supplements and rest nts to such documents.

@Qg% C. Subordi

ender has provided or agreed to € ﬁnancing to Borrower in the maxi

@ principal amount equ ,641,250.00 (the “Subordinate he current total outstanding ba he
@ Subordinate Loan i ,189,912.00. The Subordinate Loar<j ured by, among other things, a Trust,
Mortgage or Deed to Secure Debt encumbering all or a portion of the Property dated July 09, 2021, given by Borrower
for the benefit of Subordinate Lender, and recorded on-July 12, 2021, under recording number 8147, in Summit é\&
County, S@o tah (the “Subordinate Secuntyl nt"). The Subordinate Security Ins@e , together with all _ @
2@ 2@ @2

%%bﬂffrﬁtlon and Intercreditor Agreemen% @x page 1 @x
© ©
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@® @® @®o1190161 Page 2 of 23@@mut County



@@@QX
> 5

© - NP
uaranties, indemnities and othe nts executed in connection w%/%@

Q .
%@ loan agreements, promissory,

@]

Subordinate Loan are referr rein collectively as the “Subordin n Documents,” which term includ
®@ and all extensions, consoli s, amendments, modifications, sup{& ts and restatements to such docur@
@ D. As‘a'condition precedent to advancing any furds under the Senior Loan, Senior Lend&uires that

Borrower ancgibordmate Lender execute and delrver this, Agreement, é\& é\x
@@ EEMENT @ @@@

x IN CONSIDERATION OF THE@EGOING AND FOR OTHER GOOD VALUABLE CONSIDERATION, x
@e receipt and sufficiency of which by acknowledged, and to induce ender to make the Senior Loan @

g % and to accept the Senior Securi ent as security for the Senior Log% dinate Lender, Borrower, and Se@%@

Lender agree as follows:
©) © ©)
@ 1. <iwration of Subordinate Loan Dog‘\ﬁs@. The Subordinate Security lnstru@@omer
2 Subordinate Loan D ents and the liens against the Property:new or hereafter created thereunder arehereby made
subordrnate to (i) the liens against the Property created by.the Senior Security Instrument, (ii} all of the terms, covenants
ontained in the Senior Loan Doc , (iii) any and all advances and increases in the é\&
secured by the Senior Security Instr /including but not limited to advances to-protect the Project @
Lender’s interest therein and adv. ade following an event of default t the construction and @
hsolidations, amendments, x

the Project (except as speciﬁcél%/ forth below), and (iv) all extensi
0 ifications, protective advances (inc| ithout limitation protective advance: ess of the original loan amount) o

o @ and supplements to the Senio ocuments, in all cases withou @% d for any written reaffirmation @
g&% subordination or other written ent by Subordinate Lender: S

@O 2, D t@@rdinaﬁon, Restriction on Rep r(gg);f Subordinate Indebtedness. r@@ate
@ Lender agrees that?& t to receive payments from Borro@ ny guarantor of any amount then@ der the
Subordinate L.oan Documents (“Subordinate Indebtedness”) shall be subordinated to Senior Lender’s right to receive
payments fr%orrower or any guarantor then due u@éﬂthe Senior Loan Documents, mcIudI%se ut not limited to, g\&
interest a other amounts accruing after mencement of any bankruptc ncy, liquidation, @
reo({iﬁ9 or similar proceeding by or ag er or any guarantor of the Sen d any other interest @@

Qr amounts that would have accruedgn enior Loan but for the commenc such proceeding, whether
&~ ot such amounts are allowed as an enforceable claim in such proceeding and re%ss of the value of any collateral @x
<

w

btoa

o é ecuring the Senior Loan (*Senior Indehtedness”). Untit such time as the Sel an and all sums now or hereafter
-~ secured by the Senior Security {fistiument have been paid in full (and Sen r has no further obligation to fun
O Senior Loan) and Borrower as erwrse comphed in full with all of it tions under the Senior Loan Docu

© and Senior Lender has refeas
@@ as “Repayment in Fi
- interest or any other unts due on the Subordrnate Loan. N

in default underany of the Senior Loan Documents or S

ithstanding the foregoing, so long as Borfawer is not
hordinate Loan Documents, Borrower may

y\make its regularly
, the terms of the é\&
res om a modification of the Subordinaté ko o ocuments not previously appro sd b Senror Lender in writing
é%

nd atits sole election. Any payments received by Subordinate Lender in violation ofithe provisions of this Section and x
@\ Agreement shall be held by Subo Lender in trust for Senior Lende all be immediately paid over to O%@

% Senior Lender. O O
<§<@ 3 Relea<s§ en of Subordinate Security |nsstr<u§ v Partial Transfers. @
@ @ Until the Senior Indebtedness i@ in full, Subordinate Lender will fro@e to time

cause the lien of the Subordinate Security Instrument to, be promptly released and reconveyed from individual lots
included in tm%operty and any single-family reside%i%veloped thereon (each a “Unit’) upon losing of the sale @

ﬁ@df@ | 7O @0, 2
nation and Intercreditor Agreeme page 2
O 46 . & . &

& & & &
& & & &
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N N

D

g&% thereof, provided that Senior
©

independent of Subordinate

© Security Instrument upon
@@ the Subordinate L uments. Subordinate Lender ag
= Requests for Partial Reconveyance, as applicable, for release-of Units from the Subordinate Security Instrument in

accordance wig the requirements of this Section within gﬁ (5) business days after written requeﬁ&;m Senior Lender

or any esc| ent for the sale of any such Unit.

@@ 32 Subordinate Lcknowledges and agrees that Se@@nder is relying on the @@
eements of Subordinate Lender set forthvin Section 3.1 above with respect to the'release of portions of the Property
é agreeing to make the Senior LoarP vould not make the Senior Loan u bordinate Lender agreed to the O @
& rovisions regarding release set inthat Section.
S & ¢
@ 4, Subor @ Security Instrument. Subordma nder and Borrower hereby certlfy ior
@@ Lender that, to the b ledge of each, as of the date of fh ement there are no defaults exis (f@er the
- Subordinate Loan D ents, and no event has occurred that, the giving of notice or the passing o , or both,
would conshtg\Xa default under the Subordinate Loan Déocgments é& é&
Insurance, Condemnation a -@*% er Proceeds. @@
@ 5.1. In the even a@ﬁcasualty loss, taking through emln g?am sale, transfer, or other x@
osition of the Project, the proce%i:g @ ting therefrom (including but not g o insurance and condemnation o©

% proceeds) shall be applied in with the terms of the Senior Lo ents until Repayment In Full of t o
g&%@ Senior Loan. @%& @ &%@
(©) 0

O @ _ . O
@ ubordinate Lender agrees at any {j rom time to time to execute such
@ reasonable docum Senior Lender or the insurer sonably require confirming that
Subordinate Lender may have as a loss payee or additional insured are expressly subject and subordinate 1o the rights
of Senior Lendér as an additional insured or loss payee,

@@@QX

@.@ Standstill by Subordma@@@mtlce from Senior LenderlSﬂg@@ﬁ%o Receivership.

ender shall not exercise any of

* 6.1. Until Repayrt tm Full of the Senior Loan, Suboggil NS? @
s rights or remedles against tlge Proje t under the Subordmate Loan Daoctiments) (including, without I|m|tat|ork> @

appomtmg a receiver or initiati &;,-‘: :
consent shall be given or withkélc'in Senior Lender's discretion. Any,exeér
@ Subordinate Loan Documents-without such consent of Senior Lend hall be void ab initio and of no effect wh er.

> > NS S
@ @ Subordinate Lender agrees that—dfter an event of default under th ior Loan
Documents, Subordinate Lender shalil not oppose any request by Senior Lender for the appointment ©f a receiver for the
Project an execute such stipulations to the ap@g&nt of a receiver as Lender may re request. @
@@ Notice and Cure Rig&@@ x@ @@

%@ 74 Borrow y agrees to immediately provude inate Lender with a copy of an O%@
gg%%@ notice of default or notice of fo action received from Senior Len%86 to commencing a foreclosure a:@&@

Iy
of-written consent of Senior Lender, Wi

under the Senior Security Inst (a “Foreclosure Action”), Senior r shall provide Subordinate Lender

o written notice of any the t"giving rise to the Foreclosure Actj @ach a “Senior Loan Default Notic
@@ Subordinate Lender e the rights set forth below in this @g&pply prior to any legal or other a <t{&%emor

Lender, provided that failure of Senior Lender to send a Seni an Default Notice to Subordinate Lel shall not

prevent the ex cise of Senior Lender's rights and remedies under the Senior Loan Documents, nor shall such failure

constitute a It by Senior Lender under this Agre é’l\ @ @
2© &C) e @@

%%brdfnat/on and Intercreditor Agreemerﬂk @x page 3 x
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9 & O &

o cois deemhi &
1.2 te Lender shall have ten (10) da enior Loan Default Notice is dee
Cg% received pursuant to Section eof to cure the default described th r by (i) paying Senior Lender or thﬁ@
@ entitled to payment of th nt due, and (ii) defending and holdi mless Lender for all costs, expense es,
@@ liabilities, obligationgﬁb ges and penalties incurred by vtg@f&nder due to or arising out of s@@lt. If
- Subordinate Lender completes such cure within such ten (10) dayperiod, such default shall be deemed cured‘as to both

Subordinate Lg&der and Borrower.

been accelerated or any legal actio h

(o) 7.3 If the Senior Loan has bet ommenced and is @@é&
co under the Senior Loan Documents{_upon ten (10) days prior written noticelto Serior Lender, Subordinate @
&er shall have the right to purchase, jnwhole but not in part, the Senior Loan &g price equal to the outstanding x
O% incipal balance thereof, together wi crued interest and other amounts @d eon (including, without limitation, O%
o%@ any late charges, default interem -petition interest), and any interggiﬁg3 by Senior Lender on any advar@@
Q& for monthly payments of princ for interest on the Senior Loan, in all costs and expenses (including |
<§<@ fees and expenses) actu%ﬂé red by Senior Lender in enforcing th@ s of the Senior Loan Documents. @

@ Upon the occurrence of a defaul@r the Subordinate Loan, Subordinate@er agrees
to provide to igior Lender a copy of any notice of defaglgrovided to Borrower.

@ Event of Default. Any breac e covenants or obligations of Borro ﬂbordinate Lender @é&
his Agreement and any default under t rdinate Loan Documents shall consfj vent of Default under @@
é& ior Loan Documents. Similarly, agv of Default under the Senior Loan %J ts shall constitute an event x
o efault under the Subordinate Loan ents. 0

Q @) % @) % @) %
Qg%%@ 9. Further %@&s. So iong as the Senior Sec@%@ﬁ%ﬁument shall remain a lien upon %@
O Property or any part thereof h

5 ordinate Lender or any other hold@ e Subordinate Security Instrument;
@ execute, acknowledg iver, promptly after being requeste, f@ , any and all further instruments in .
@ form reasonably re by Senior Lender or another hol e Senior Security Instrument for @

confirming and carrying out the purpose and intent of the foregoing covenants.

Modification of Senior Loan a Q%&rdinate Loan. No renewal or exte@f time of payment @@5\&
SEN|O

of t@o oan, no release or surrender of r the payment thereof, no delay i t@ rcement of payment @

e rin the enforcement of this Agreem nd no delay or omission in exereisin right or power under the
5 ior Security Instrument or any othgr e-:\\;' ent or agreement governing, evi%e r securing the Senior Loan, or 5 @x
. &

N under this Agreement, shall in any man

o mpair or adversely affect the rights af.§
Xy~ Subordinate Lender hereby wai Ve *;‘" urther notice of the creation, exi tension or renewal of the Senior Loan;
O or of any modification of the *&
o)

the Senior Loan, except as-setforth in paragraph 1.1 above. No tion or amendment of the Subordinate
@ Documents shall bgﬁb ing unless the Senior Lender hags\\s@(:% d its written consent to such modificat
- amendment. In addition, Subordinate Lender may not sell, assign; transfer, pledge, encumber, hypothecate-or enter into
participations fer all or any part of its interest in the Subordinate Loan Documents or the Subordinate Indebtedness
without Sepi nder's written consent, and any s tempted sale, assignment, transfer e, encumbrance, é\&
hypoth of participation shall be void and o@ ce or effect. @ @

@ 1. Consent and Waiver%s@u#ordinate Lender. Senior Lea ing disbursements pursuant %@
\ s

O%@ he Senior Loan Documents, is ur@@omigaﬂon or duty to, nor has Seni fer represented that it will, see to O%@
O%@ the application of the Senior Lo ds by the person or persons to whden Sepior Lender disburses such procee %@
Q& and any application or use of @oceeds for purposes other than tho@%ﬂded for in the Senior Loan Docum@%
<@(@ shall not defeat the subordin@ erein made in whole or part. @ @

@ 12, es. Any notice from Senior Lender t ower, or Borrower to Senior Lender, be given
in the mannege&t forth in the Senior Loan Documents. Any notice from Subordinate Lender to Seni%Lender, or Senior

L oA @ @@ @ @ 2
bordination and Intercreditor Agreeme age 4
& e & oo

& & & &
© © © ©
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& 2 2 2
O O O 5
e | N | e | o B
C&% Lender to Subordinate Lend e in writing, shall be given by ¢ ail, return receipt requested, or Eﬁ@

©

@@QX

nationally recognized overni ery service, or delivered by hand, ed as follows:

@@O @@O @@O @@C@

If to Subordinate Lender:

é\& Wohali Partners LLC
@@ 5499 S. Woodcre @»c‘
UT 84117

Salt Lake City,

N
. & & S

@]

9@ giving of notice by notice hereu @y notice given hereunder if given @
when delivered, or if delivery is , when delivery is first attempted i =

certified mail will be deemed

@]
go%@ Any party may change its addre

5 ordinary course. Any notic by hand delivery shall be deemed r d when actually received. Any nofi t
@ by a nationally recogni ernight courier service shall be @g@éceived one business day after een
@ deposited with such ght courier service if designated for ay delivery. )

13 Actions in Bankruptcy. Until Re%%r&ent in Full of the Senior Loan, Subordinate Lender shall not g&
initiate or@i he filing of an involuntary petition itle 11 of the United States Code e “Bankruptcy” (as @

novg@‘@r fter in effect, or any successol , he “Bankruptcy Code’) or th ncement of any other @@
ceivership, insolvency, liquidation, readju t, reorganization, or similar procee against Borrower or any x
%rantor of the Senior Loan Document \ @

ubordinate Lender hereby agrees that ot make any election, give any
nsent, file any motion, or take any etheraction with respect to the Subordigag tedness or the Subordinate Loan @

’ig"" ncy proceedings without the priorwri onsent of Senior Lender. N\

O
Qg%%@ Documents in any bankruptcy \k
S

14. Priori @Payments in Liquidation or Insol @ In the event of any liquidation or di ion
@ of Borrower, or any /‘ hip, insolvency, bankruptcy, quui@ adjustment, reorganization, or simi eeding
- relating to Borrower or-any portion of the collateral securing the-8enior Loan, all amounts due under the Senior Loan

Documents (in¢luding without limitation, post-pefition interest accrued under the Senior Loan after Borrower's bankruptcy

filing) shall first-be paid in full before any payment is ﬁ%upan or in respect of the abligation r the Subordinate é&
Loan.D nts. Any payment or distribution to dinate Lender in contravention of th of this Section shall @@
e trust for the benefit of and shall be [paid-over or delivered and transferred & ender for application of @

payment of the Senior Indebtedness.
©> XCY

>

@] @% @] O%
O%@ 15. Subrogati O§§rdinate Lender hereby absolutel @/ocably waives, to the fullest e %@
C& permitted by law, any rights it r% ve, by confract, law or in equity, to ogated to Senior Lender's rights ag
(© Borrower under the Senior ocuments or to Senior Lender’s liefis arid security interests on any of the c;ral

@@ securing the Seniow any other asset of Borrower. <If&;{q};@inate Lender shall acquire by ind tion,

subrogation, or otherwise any lien, estate, right or other interestin or with respect to the property or assets ef/Borrower
or any guarantor of the Senior Loan, that lien, estate, right or other interest shall be subordinate to the Senior Loan
Documenhall be held in trust by Subordinate 'l" for the benefit of, and assigned to, :fu% Lender. @
2O m@
<%)\mlfnation and Intercreditor Agreemeﬁfk
MO MO :

@) @ @) %@% Q % % @) %@%
ngg ngg @Qé% ngg

O O O
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3 o

S o) NO)
RPN
ender agrees that it will not in
forceability of this Agreement, (i) ﬁ
r

ts of Borrower or any guarantor of 4 i0
ior Loan Documents, including, wi ation,

under the Bankruptcy Code.

AN

NG
O%@ 16. Enforceabi enior Loan Documents. Sub
O manner challenge, oppose, o , interfere with or delay (i) the validj

Lender’s security interest i s on and rights as to any propert
@@ Loan, or (iii) any en%@@rﬁ actions by Senior Lender under
z any efforts by Senior Lerider to obtain relief from the automatic

Waivers. Subordinate Lender wai % the benefit of suretyship claims an ses generally, (i) é\x
any right{ qwre marshaling of assets or to require Senior Lender to proceed agains @

antors for the Senior @
E exhaust any specific secunty or igations secured by the Senior S nstrument, and (jii) any @

efense to any exercise of Senior Lender’s 'hts hereunder or under the Senior Loan:Documents arising out of loss or x
@ pairment of any right of subrogatlor‘P -@ Senior Security Instrument or to a Senior Loan Document. @
@)

: o (O @
Qﬁ%% 18. No Conse %ddltlonal Subordinate Financin or Lender’s consent to the Subordﬁ%&

O Loan is solely for the bene @ ubordinate Lender and only relates( to the Subordinate Loan. It is not inte

@ constitute consent to r encumbrances or liens on the P@@as a waiver of any rights that Senio @ r has
@ under the Senior Lo cuments. -

19 é\: Conflicts. In the event of any confli tween the Subordinate Loan Docume n&% d this Agreement
or the oan Documents and this Agreeme @s eement shall control. Q
@ @ @@ @@
x 20. Miscellaneous. x x x
0 (&) 0O

201,  Thi A@nent shall be binding upon and i e@he benefit of the parties hereto a @
(Sg%% each of their successors and a@ S N
: O
|s Agreement shall be construe orced in accordance with the law @ ate
@ in which the Pr01ect ated, without regard to that state’s chi law rules. {%

20.3.  This Agreement may be signed in any number of counterparts, all ich will constitute

an ongmal@d Il of which when taken together sh onstitute one instrument. @@ @@
21 Senior Lender Discr: @%thmg in this Agreement shall be ¢ t@as requiring Senior Lender x@
o @rant any financial assistance to @or or as limiting or precluding Senig <i1@er from the exercise of Senior @

O {-tender's independent judgment apd fon in connection with Senior Lenge@ cial arrangements with Borrower, @

RY TRIAL THE PARTIES HERET
GHT TO TRIAL BY JURY IN
, TORT, OR OTHERWISE,

22, WAIVE
@ PERMITTED BY LAW,

BY WAIVE, TO THE FULLEST E
ON, PROCEEDING, OR COUN
G DIRECTLY OR INDIRECT
CONNECTION THEREWITH.

THIS SUBORDINATION A ERCREDITOR AGREEMWNS A @5\&

PROVISION THAT ALLOWS TH WER OBLIGATED UNDER T RDINATE @
@ OAN TO OBTAIN A LOAN ON OF WHICH MAY BE E FOR OTHER @
@x PURPOSES THAN IMPROVE @ OF THE LAND. @x

e o

@@
}:rdﬁ":atlon and Intercreditor Agreeme page 6
& 2 O O

& & &
& & &

Y

7O 7
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@® @® @®o1190161 Page 7 of 23 Surmmit County



ﬂ S
©
. © : W @@@é& :
@&%@ & > &
& & 8 2
@ ExscuE@@ate of this Agreement. é3§§ ngg%@%
SUBORD / ®® @
E LENDER: é& ®®
0 =1u“< ners LLC,
a Utah limited liability company @@ | é\x
o%é%@xmz@ @@@ @QX
g& ?i?lgl:el\z/l l’homas Cotto (:' 5 @x @@
O nager and CE%%% $ @ x
“3 &S o@@
lame: [ aw§oyden ®®@ @@éﬁ&
‘ o:Manager and President i
Nme J/(%Kalse@:_‘ x@@@é\x @@@é\x é\x
Title: Manager andrCEO o % x @@
@ X -
@ o @@ x
S &S NS
S¥ @@C@ @@%&
/ S
O & 3
0. (N > 3
© X -
& &S NS
N @@C@ @@@
/ S
O & @
e @ O x @@
©
S XCy >
& &S NS
S @@C@ @G&%
) <
Subord e @QX o) .
o ination and IntercredltorAgreeme 7 s @@ é\x
A @
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%@
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o
%
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@@@QX @@@QX @@@QX @@@QX
o @x o @x o @x o @x
o (B0 o (B0 o (B0 o (B0
S S S S
@ @ & &
@ EXECUTE@e date of this Agreement. @ @
U RN LN
. @Xa ah limited liability company N @x S @x N @x
o @ By: o @ o @ o @
g{%% N_ame: Thomas Cottorféigg g{@% g{%%
@ Title: Manager and @ @
S S S
@é ager and President @@@QX @@@QX @@@QX
y AN AN N
. @09%@ Name: John Kaiser @09%@ . @09%@ . @09%@
Qﬁ%% Title: Manager and CE%% gﬁ%% Cﬁ%%
®@ ®@ ®@ ®@
@@QX @@@QX @@@QX @@@QX
AN AN AN AN
N N N N
@g@ @&% @&% @&%
@ & & &
V) V) V) V)
@@@QX @@@QX @@@QX @@@QX
o @x o @x o @x o @x
o @ o @ o @ o @
@g@ @&% @&% @&%
@ & & &
V) V) V) V)
Lok o Eoh reL
Sblio,fdination and Intercreditor Agreeme ) D page 7 @
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Q&% BORROWER: G&% G&% G&%
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/:/5 — @@é& @@é& @@é&
N DTN W \©
@@ @@ ) @@ ) @@
A & & &
?ﬁl:\er;ll[;:;ideaowe@eﬂdent ®@ ®@
N IR g@@‘ S S
By; ﬂ
Wﬁgﬁﬁcm X@@@QX %@@@QX %@@@QX
XCS XCS XCS XCS
0 & 0 0 0
@@é@ @%& @%& @%&
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%@@@QX %@@@QX %@@@QX %@@@QX
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G G S &
®®@ BORROWER: @r®@ @@C@ ®®@
2 U i ity oy / o
@ éﬁg @@@QX @@@QX @@@QX
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20 © © 50

@) é @) é @)

© © © e o
@@& @Qé% @Q& F|IeNo<1§£§x PF
O ) EXHIBIT A V)

PROPERTY(DESCRIPTION
PARCEL@@@ @@ @@ﬁ @@é&

FOR INEORMATIONAL PURPOSES ONLY:, PARCEL NOS. CT-280-A, CT- A, CT-285-A, CT-287-A, CT-301 x
C , CT-446-C, CT-446, CT-448, -A, CT-446-B, CT-447-B AN g\(ﬁ‘ 47. NOTE: Taxes for the yeé&@
Cﬁ% will be assessed under Par @9 CT-WOH-COMB. o O%@
@ BEGINNING AT THE NORT T CORNER OF SECTION 18, @%‘ISHP 2 NORTH, RANGE 5 Q§SALT
@ LAKE BASE & MERIDIA UNNING THENCE NORT 1" EAST 3743.70 FEET; T OUTH
@ 56°22'29" EAST 406.4 ; THENCE SOUTH 17°05'28<$%69.20 FEET; THENCE SO °Q7's7"
EAST 780.00 FEET; THENCE SOUTH 12°44'02" WEST 123.14 FEET; THENCE SOUTH 19°38'38" WEST
291.90 FEET,; Tl'%SE SOUTH 19°38'38" WEST 118002 FEET; THENCE SOUTH 19°38'38" WEST 160.08
FEET,; THEN@ TH 23°08'38" WEST 700.00 : THENCE SOUTH 0°42'14" 01.86 FEET;
THENC 0°42'14" EAST 387.14 FEET,; CE SOUTH 89°59'49" EA 39 FEET; THENCE @@
SOuU '45" WEST 483.72 FEET, SOUTH 21°37'45™ WEST 960 ET; THENCE SOUTH @
" WEST 1148.59 FEET, THEN%ORTH 89°17'17" WEST 2616.3 ET; THENCE NORTH 0°11'51" x
46.45 FEET; THENCE SOU@ 14'02" WEST 245.57 FEET, E SOUTH 89°14'02" WEST O%@
.04 FEET; THENCE NORT 35" EAST 114.04 FEET; TH OUTH 61°22'24" WEST 4028; @
ET; THENCE NORTH 57°24 EST 5260.39 FEET; THENC TH 69°41'17" EAST 935.37 F N
@ THENCE NORTH 43°11'17" @ 1900.00 FEET; THENCE NO

@@@QX e

8°56'17" EAST 1025.00 FEET, NCE

@ NORTH 28°01'17" EAST 8 FEET; THENCE NORTH 832 " EAST 682.00 FEET, THE UTH
@ 0°05'27" EAST 1048.2 ; THENCE SOUTH 88°52'20 5453.59 FEET; TO THE PO
BEGINNING.
ING THEREFROM THE FOL G DESCRIBED LAND AS ngg ED TO WOHALI @é&
OMPANY BY THAT CERT@I& CIAL WARRANTY @
. 1168146 IN BOOK 2678 AT 405 AND AS

Co TED BY THAT CERTAIN AFF IT OF SCRIVENER'S ERROR ORDED NOVEMBER 2, 2021 x
RY NO. 1176663 IN BOOK 2 PAGE 1043 OF OFFICIAL DS: < @

@) @) @) @) @
Ogﬁ& PARCEL OF LAND LOCAECTION 18, TOWNSHIP 2 N , RANGE 5 EAST, SALT LAK%%%E
o) A

ND MERIDIAN, COALVILL MIT COUNTY, UTAH, MORE TICULARLY DESCRIBED AS OWS:

@ BEGINNING AT A PO HICH IS N89°1121"E 2365.67@ ALONG THE NORTH SECT@@E OF

SECTION 18 FROM THE NORTHWEST CORNER OF SECTION 18, TOWNSHIP 2 NORTH, RANGE 5 EAST,

SALT LAKE BA ND MERIDIAN; THENCE NOR 9°11'21" EAST 60.01 FEET; TH E SOUTH 10°2825" é\x
EAST 134.39 Q TO APOINT ON A 100.00 F DIUS CURVE TO THEW E CENTER OF @@

WHICH @- SOUTH 79°31'35" WEST,; 1@ OUTHERLY 23.58 FEET HE ARC OF SAID
30

CUR OUGH A CENTRAL ANGL '27" (CHORD BEARS SOMT 43'12" EAST 23.52 FEET)
TO INT ON A 443.00 FOOT RADI OMPOUND CURVE TO THE T, THE CENTER OF WHICH x
NORTH 86°57'58" WEST, T SOUTHERLY 171.95 FEET G THE ARC OF SAID CURV %@

® OUGH A CENTRAL ANGL 14'21" (CHORD BEARS S
é{% OINT ON A 133.00 FOOT RA COMPOUND CURVETO TH B
@ NORTH 64°43'37" WEST,; T E SOUTHWESTERLY 70.46 F ALONG THE ARC OF SAID C @ F
@ THROUGH A CENTRAL E OF 30°21'13" (CHORD BE OUTH 40°27'00" WEST 69.
@ POINTONA87.00 FO DIUS REVERSE CURVE T LEFT, THE CENTER OF WH RS
SOUTH 34°22'24" ST; THENCE SOUTHWESTERLY 28.35 FEET ALONG THE ARC OF SAID CURVE
THROUGHA C RAL ANGLE OF 18°40'16" (CH BEARS SOUTH 46°17'28" WE 8.23 FEET), é\x
THENCE SO °57'21" WEST 96.91 FEET T INT ON A 15.00 FOOT RAD% N-TANGENT @
CURVE @| LEFT, THE CENTER OF n&l@ RS SOUTH 58°07'52" @ NCE SOUTHERLY @
21.2 ALONG THE ARC OF SAID THROUGH A CENTRAL ANG 81°01'24" (CHORD @
Bo OUTH 08°38'34" EAST 19.49 T); THENCE SOUTH 49°09'15" T 35.06 FEET TO A POINT ON@%
o @ /00 FOOT RADIUS CURVE TO EFT, THE CENTER OF WH RS NORTH 40°50'45" EéS %
G
&

o @ O
S S S
®@§€& @@%g @@%g
@ @ ®®01190161 Page 20 of /@mmit County
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@@

@@

“ .
®@ 56°22'29" EAST 169.81 : THENCE SOUTH 33°37'31" WE 3.48 FEET; THENCE SOUTH

/

o

S8

@ 39°11'40" (CHORD BEARS

ol

o

@@@QX
%@x % ° @x

Qg @Oo Qg @Oo File No. 156@@.

©) ©) (©)

THENCE EASTERLYéﬁég@EET ALONG THE ARC OF WRVE THROUGH A CENTRWLE OF
90°51'52" (CHORD B NORTH 85°24'49" EAST 142.4 ET); THENCE NORTH 39°58'63"EAST 116.77
FEET TO A POINT ON A 275.00 FOOT RADIUS CURVE TO THE RIGHT, THE CENTER QF WHICH BEARS
SOUTH 50°01'0 &%QiT; THENCE NORTHEASTER 1.89 FEET ALONG THE ARC O%AID CURVE é\&
THROUGH L ANGLE OF 17°O3'41" BEARS NORTH 48°30'44" EAST 81.59 FEET); @
(. A

@@@QX
>

@@QX

53
@@ @S

&

XCx
O

THENC 57°02'34" EAST 200.87 F POINT ON A 125.00 FO UJS CURVE TO THE @
RIGH CENTER OF WHICH BEARS.S H 32°57'26" EAST; THENC ERLY 193.95 FEET ALONGX
TH OF SAID CURVE THROUGH NTRAL ANGLE OF 88°53'57" RD BEARS SOUTH 78°30°27"

03'29" EAST 29.90 FEET TO
F WHICH BEARS NORTH
NG THE ARC OF SAID CUR
H 53°39'19" EAST 83.85 FEE

T ON A 125.00 FOOT RACIQI %@
1" EAST, THENCE 6%%%

OUGH A CENTRAL ANGLE
ENCE SOUTH 73°15'09" EA .68
FEET TO A POINT ON :00 FOOT RADIUS CURVE T RIGHT, THE CENTER OF EARS
SOUTH 16°44'51" WE HENCE SOUTHEASTERLY 53. EET ALONG THE ARC OF SAID-CURVE
THROUGH A CENTRAL ANGLE OF 17°33'48" (CHORD BEARS SOUTH 64°28'14" EAST 53.43 FEET);
THENCE SOUT °41'20" EAST 26.36 FEET TO INT ON A 125.00 FOOT RADI URVE TO THE é\x
LEFT, THE ER OF WHICH BEARS NORT 18'40" EAST; THENCE EAST 3.66 FEET ALONG @
THE AR D CURVE THROUGH A C@@ ANGLE OF 85°50'53" (CH RS SOUTH 88°36'47" @
EAST135.88 FEET); THENCE NORTH 58° " EAST 49.23 FEET TO A P%A N A 125.00 FOOT RADIUS x
CQ@O THE RIGHT, THE CENTER \ HICH BEARS SOUTH 31°32' ST; THENCE EASTERLY @
FEET ALONG THE ARC Og / GLE OF 72°09'00" (CHOR
8 ‘ M

75.07 FEET); THENCE SO
VE TO THE LEFT, THE C
OUTHEASTERLY 85.51 FEE

RS SOUTH 85°27'43" EAS
ORTH 10°37'48" EAST 1809.

FEET; THENCE SOUT
THENCE SOUTH 08°08'58" WEST 1,261.94 FEET, T

M-01°41'07" WEST 263.56 FEET; T CE SOUTH 88°18'63" EAST 19 FEET,
NCE NORTH 83°04'19" WEST 187.88 FEET; THENCE
RTH 77°47'35" WEST 481.29 FEET

A@,
G THE ARC OF SAID CU
AN F 05°13'07" (CHORD BEARS SOUTH 05°31'36" EAST 25.04 FEET) THENCE SOUTH 81°51'51"
50.00 FEET; THENCE SOUTH§8°47'03" WEST 205.16 FEET; THENCE NORTH 51°26'07" WEST @
: ; 56" WEST 218.97 FEET; T {(o;-“
EET; THENCE NORTH 30°45' ST 650.95 FEET; THENCE

FOOT RAD ON-TANGENT CURVE TO THELEFT, THE CENTER OF WHIC

NORTH 22°01'51" EA .24 FEET;. THENCE NORTH @ & " EAST 216.90 FEET TO A
175.00 FOOT RADIUS -TANGENT CURVE TO THE T, THE CENTER OF WHICH B
16°44'51" EAST; THENCE NORTHWESTERLY 119.74,FEET ALONG THE ARC OF SAID CURVE THROUGH A é&

OF WHICH BEARS SOUTH 55°56'31" WES
CUR\?%IF OUGH A CENTRAL ANGLEQ
FE HENCE SOUTH 57°02'34" WEST:
FT, THE CENTER OF WC ARS SOUTH 32°57'26" EAST;
T ALONG THE ARC OF S u{\s R
OUTH 48°30'44" WEST 66.75'FEE

CE WESTERLY 116.37 FE G THE ARC OF SAID @@
53'57" (CHORD BEARS NORT °30'27" WEST 105.04 x

.00 FOOT RADIUS CURVE EC@

CE SOUTHWESTERLY 670089%

®@ 150.00 FOOT RADIUS CURVETO THE RIGHT, THE CENTE HICH BEARS NORTH 50°01; EST;
THENCE WESTERLY 88’ FEET ALONG THE ARC OF URVE THROUGH A CENT@V GLE OF
- 90°51'52" (CHORD B SOUTH 85°24'49" WEST 213. ET); THENCE NORTH 49°09'1 EST 35.10
FEET TO A POINT,ON A 15.00 FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS
SOUTH 40°50" EET ALONG THE ARC OF S URVE THROUGH A é\x
CENTRAL H 88°27'13" WEST 20.23 F : THENCE NORTH @
43°56'4 .00 FOOT RADIUS NON_T@I’ CURVE TO THE @@
LEFT H 43°56'49" WEST; THENC HEASTERLY 59.54 FEET x
AL HE ARC OF SAID CURVE T GH A CENTRAL ANGLE OFOO§51" (CHORD BEARS NORTH @
O O O &
G G G G
© © © ©
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@@@ @@@ @@@ @@@
> © © O

O@%@@ Qg%%@ﬁx Qﬁ%%@ File No. 156@ .

O @ e
@@ 41°30'16" EAST 59.48 F HENCE NORTH 36°57"' 21;@537 FEET TO A POINT ON@@O FOOT
2 RADIUS CURVETO T FT, THE CENTER OF WHIC RS NORTH 53°02'39" WEST; NCE
NORTHEASTERLY.31.85 FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
20°58'33" (CHO EARS NORTH 26°28'04" EAST31I§67 FEET); THENCE NORTH 15°58'48" EAST 34.77 g&
) WHICH BEARS @

N A 133.00 FOOT RADIUS ‘3
D CURVE THROUGH A
ET) TOAPOINTONA

ICH BEARS NORTH 64°03' 32'@

TO THE RIGHT, THE CENTE
4 12" EAST; THENCE NORTH 2 FEET ALONG THE ARC
“' GLE OF 09°57'40" (CHOR l\ NORTH 20°57'38" EAST 23.0
OT RADIUS REVERSE CUg 1O THE LEFT, THE CENTERQ m

AST 79.63 FEET TO A POIN .Q 100 00 FOOT RADIUS CUR ." ‘“ THE LEFT THE CENTER O CH
O BEARS NORTH 89°03'09" ; THENCE NORTHERLY 4. 98 ALONG THE ARC OF SAID
@ THROUGH A CENTRA E OF 02°51'03" (CHORD B "NORTH 00°28'41" WEST 4.9 THENCE

S . y
53.81 FEET TO THE POINT OF Bt INNING.

- NORTH 01°54'12" WEST

PARCEL 1A: ﬁ é& ﬁ é&
PERPET@%%—EXCLUSIVE AND CONTq%@ﬁgEASEMENTS AND RIGHY FOR (A) PRIMARY @@@

ACCESS ROAD; (B) SECONDARY ACCESS ROAD; (C) TEMPORARY CONSTR UCTION ACCESS ROADS
AN@WEST LOOP ACCESS ROAD, UTILITY EASEMENTS ALL RE SPECIFICALLY DEFINE
0%9 T CERTAIN ACCESS AND U EASEMENT AGREEMENT DED JULY 7, 2020 AS
& 1136110 IN BOOK 2581 ATG% 1150 OF OFFICIAL RECO% UMMIT COUNTY, STATE @
TAH.
© ©

O
@@ PARCEL 2: @ @@
FOR INFORMAT ggAL PURPOSES ONLY: PARCEL SO. CT-441

BEGINNIN NORTHWEST CORNER ION 17, TOWNSHIP 2 NO
LAKE B MERIDIAN AND RUNNIN E SOUTH 88°36'14" EAST,
SEC E, MORE OR LESS, TOT@ PROPERTY; THENCE SOW]

NGE 5 EAST, SALT @%
FEET ALONG THE @@
59'54" EAST 237.06 FEET; x

TH SOUTH 18°53'54" EAST 502, ET; THENCE SOUTH 28°19/54"EAST 190.60 FEET; THENCE NG
o 01°08"06" WEST 182.65 FE PARCEL NS-440; THE NEXT(3) COURSES ARE ALONG THE

@%} STING FENCE LINE COM H 88°40'16" WEST 1,902.33
O HENCE SOUTH 00°58'29"
& FENCE CORNER: THENC

PARCEL NS-440; THENCE 'Ia‘(\)
2.30 FEET; THENCE SOUTH 88" .
TH 15°31'34" EAST 636.72 FEEFALONG AN EXISTING LINE OF
COMMON TO PARCE ; 43" WEST 1,363.89 FEET ALONG

2 PROJECTION OF AN EXISTING LINE OF FENCE TO THE WEST QUARTER CORNER OF SAIB/SECTION 17,

SAID QUARTER CORNER BEING MARKED WITH AN\ORIGINAL STONE; THENCE NORTH 00°55'18" WEST
2,670.12 FEET G THE SECTION LINE TO TINT OF BEGINNING. @ @

@ ORMATIONAL PURPOSES ONLEY> PARCEL NO. CT-449 o @x o @%

PARCE @

O O
%_A INNING AT THE NORTHE RNER OF SECTION 18, T P 2 NORTH, RANGE 5 EA :
@ KE BASE AND MERIDIAN UNNING THENCE SOUTH 8 2" WEST 138.00 FEET AL ON
@ SECTION LINE; THEN@ H 08°20'22" WEST 168.00 FEET; - THENCE SOUTH 03°1022" W 8.00
FEET, THENCE SOUT '22" WEST 788.00 FEET; T SOUTH 13°28'41" WEST 7 T, THE
- NEXT (5) COURSES ARE‘ALONG THE ADJACENT WOH ARTNERS BOUNDARY AS D EATED BY
AN EXISTING RE%JRD OF SURVEY; THENCE SOUTFH 12°43'34" WEST 123.14 FEET, THENCE SOUTH é\&

19°38"10" WES 32.00 FEET; THENCE SOUT 8'10" WEST 700.00 FEET,; TH SOUTH 00°42'42"

EAST 589.0 THENCE NORTH 89°59'43" 1,313.27 FEET, MORE OR , TO THE SECTION

LINE; T ORTH 00°29'49" WEST 1, @ ET ALONG SAID LINE T% ST QUARTER @
CORI% SECTION 18, SAID QUAR RNER BEING MARKED WI ORIGINAL STONE; @x

& & & o &
@Qg% ' @Qg% @Qg% @\{i%
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@%%%@ Qg%@ Qg%@ File No. 156@@.
©

5 © © ©

@@ THENCE NORTH 00° 5@EST 2,670.12 FEET ALONG@@ECTION LINE TO THE POI@@
0 BEGINNING. 0

PARCEL 4: Q% Q% Q%
FOR INE 1@ﬁ?om\:_ PURPOSES ONLY: /@% NOS. WOH-1-3, WOH-1 @@ﬁ% WOH-1-11, @@@
OH-1-65, WOH-1-72, and

(LOTS’3, 8,9, 10, 11, 13, 65, 72 an 73, WOHALI PHASE 1 SUBDIVIS @ORDWG TO THE OFFICIAL %@
PLAT THEREOF, AS FILED IN FICE OF THE SUMMIT CO ORDER, STATE OF UT
/- JANUARY 21, 2022 AS ENTRY NO 1181525
@]
@@ PARCEL 4A: @@ @®

PERPETUAL NO EXCLUSIVE AND CONTINUOUS SEMENTS AND RIGHTS-OF-WAY FOR (A) PRIMARY
ACCESS ROA SECONDARY ACCESS ROA TEMPORARY CONSTRUCTI CCESS ROADS é\&
AND (D) @) P ACCESS ROAD, AND SEMENTS ALL AS MOR CIFICALLY DEFINED @
IN THAT@ N ACCESS AND UTILITY NT AGREEMENT RECOR Y 7, 2020 AS ENTRY @

IN BOOK 2581 AT PAGE 1 OFFICIAL RECORDS OF s COUNTY, STATE OF x
U
Jﬂ@ NG
Q&?{@% Id No.: CT-280-A, CT-289-. 5 A, CT 287-A, CT-301, CT. 446 CT-446-A, CT-446- g&%@
O

CT-446-C, CT-447 47-B, CT-448, CT-441, CT-4 H-1-3, WOH-1-8, WOH-1-9 1-10,
WOH-1-11, W 3, WOH-1-65, WOH-1 72 and -1-73 @

@@@QX @@@QX = =
% % % %

@) %@% @) %@% @) %@% @) %@%

O O O O

S S S S

@@QX ef @@QX @@@QX

@ @
S S S S

@) %@% @) %@% @) %@% @) %@%
Ogé% Oqé% Ogé% Ogé%

O O O O

S S S S
7 7 7 ce
O O O O

@) %@% @) %@% @) %@% @) %@%
@@& @@& @@& @@&
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