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SUBORDINATION AND INTERCREDITOR AGREEMENT

InReferencetoTax ID Number(s).:

CT-WOH-COMB, CT-441, CT-449, WOH-1-3, WOH-1-8, WOH-1-9, WOH-1-10,

WOH-1-11, WOH-1-13, WOH-1-65, WOH-1-72, AND WOH-1-73



RecordingRequestedBy;
AfterRecordingReturnto:

CONSTRUCTION LOAN SERVICESII,LLC
1019395AveSE,Suite220

Puyallup,WA 98374
Attn:BethGlein

CONSTRUCTIONSUBORDINATION AND INTERCREDITOR AGREEMENT
"" "S

LOANNo: 72837

NOTICE:THISSUBORDINATIONAND INTERCREDITORAGREEMENT RESULTS INYOUR SECURITY
INTERESTINTHE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITYTHAN THE LIENOF SOME
OTHER OR LATERDEED OF TRUST.

THISSUBORDINATIONAND INTERCREDITORAGREEMENT (this"Agreement"),datedforreference

purposesthis27thofMay,2022ismadebyandamongWOHALI LAND ESTATESLLC,aUtahlimitedliabilitycompany
("Borrower),CONSTRUCTION LOAN SERVICESII,LLC,a Washingtonlimitedliabilitycompany("SeniorLender"),
andWOHALI PARTNERS LLC,a Utahlimitedliabilitycompany("Subordinatetender").

RECITALS

A. BorrowerhasorisabouttopurchaserealpropertylocatedinSummitCounty,Utah,andlegally
describedon ExhibitA attachedhereto(the"Property")andintendstodevelopthePropertyintooneormoresingle
familyresidentiallotsorunitsthereon.ThePropertyandallimprovementsthereonortobeconstructedthereonare

collectivelyreferredtointhisAgreementasthe"Project"

B. SeniorLenderhas agreedto lendto Borrowerthemaximum principalamountequalto
$50,000,000.00(the"SeniorLoan")tofinanceallora portionoftheProject.TheSeniorLoanisgovernedby,among
otheragreements,a LoanAgreementbetweenBorrowerandLenderdatedconcurrentlyherewith(the"SeniorLoan

Agreement")and evidencedby,among otheragreements,a PromissoryNotefromBorrowertoLenderdated

concurrentlyherewith(the"SeniorNote").TheSeniorLoanissecuredby,amongotherthings,afirstlien-positionDeed
ofTrust,MortgageorDeedtoSecureDebtencumberingthePropertydatedconcurrentlyherewith,givenbyBorrower
forthebenefitofSeniorLender,andrecordedintheOfficialRecordsofSummitCounty,Utahcontemporaneously
herewith(the"SeniorSecurityinstrument").TheSeniorSecurityInstrument,togetherwiththeSeniorLoanAgreement,
theSeniorNote,anyandallotherdocumentsexecutedinconnectionwiththeSeniorLoan,arereferredtoherein

collectivelyasthe"SeniorLoanDocuments,"whichtermincludesanyandallextensions,consolidations,amendments,
modifications,supplementsandrestatementstosuchdocuments.

C. SubordinateLenderhasprovidedoragreedtoprovidefinancingtoBorrowerinthemaximum

principalamountequalto$15,641,250.00(the"SubordinateLoan").The currenttotaloutstandingbalanceofthe
SubordinateLoanis$15,189,912.00.The SubordinateLoanissecuredby,among otherthings,a DeedofTrust,
MortgageorDeedtoSecureDebtencumberingalloraportionofthePropertydatedJuly09,2021,givenbyBorrower
forthebenefitofSubordinateLender,andrecordedonJuly12,2021,underrecordingnumber01168147,inSummit

County,StateofUtah(the"SubordinateSecurityinstrument").TheSubordinateSecurityInstrument,togetherwithall
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loanagreements,promissorynotes,guaranties,indemnitiesandotherdocumentsexecutedinconnectionwiththe
SubordinateLoanarereferredtohereincollectivelyasthe"SubordinateLoanDocuments,"whichtermincludesany
andallextensions,consolidations,amendments,modifications,supplementsandrestatementstosuchdocuments.

D. AsaconditionprecedenttoadvancinganyfundsundertheSeniorLoan,SeniorLenderrequiresthat
BorrowerandSubordinateLenderexecuteanddeliverthisAgreement.

AGREEMENT

INCONSIDERATIONOF THE FOREGOING,AND FOR OTHER GOOD AND VALUABLECONSIDERATION,
thereceiptandsufficiencyofwhichareherebyacknowledged,andtoinduceSeniorLendertomaketheSeniorLoan
andtoaccepttheSeniorSecurityInstrumentassecurityfortheSeniorLoan,SubordinateLender,Borrower,andSenior
Lenderagreeasfollows:

1. SubordinationofSubordinateLoanDocuments.TheSubordinateSecurityInstrument,allother
SubordinateLoanDocumentsandtheliensagainstthePropertynoworhereaftercreatedthereunderareherebymade
subordinateto(i)theliensagainstthePropertycreatedbytheSeniorSecurityInstrument,(ii)alloftheterms,covenants
and conditionscontainedintheSeniorLoanDocuments,(iii)anyand alladvancesand otherincreasesinthe
indebtednesssecuredbytheSeniorSecurityInstrument,includingbutnotlimitedtoadvancesmadetoprotecttheProject
andSeniorLender'sinterestthereinandadvancesmadefollowinganeventofdefaulttocompletetheconstructionand
saleoftheProject(exceptas specificallysetforthbelow),and (iv)allextensions,consolidations,amendments,
modifications,protectiveadvances(includingwithoutlimitationprotectiveadvancesinexcessoftheoriginalloanamount)
and supplementstotheSeniorLoanDocuments,inallcaseswithouttheneedforanywrittenreaffirmationof
subordinationorotherwrittenagreementbySubordinateLender:

2. DebtSubordination,Restrictionon RepaymentofSubordinateIndebtedness.Subordinate
LenderagreesthatitsrighttoreceivepaymentsfromBorroweroranyguarantorofanyamountthendueunderthe
SubordinateLoanDocuments("SubordinateIndebtedness")shallbesubordinatedtoSeniorLender'srighttoreceive

paymentsfromBorroweroranyguarantorthendueundertheSeniorLoanDocuments,including,butnotlimitedto,
interestand any otheramountsaccruingafterthecommencementofany bankruptcy,insolvency,liquidation,
reorganizationorsimilarproceedingbyoragainstBorroweroranyguarantoroftheSeniorLoan,andanyotherinterest
orotheramountsthatwouldhaveaccruedontheSeniorLoanbutforthecommencementofsuchproceeding,whether
ornotsuchamountsareallowedasanenforceableclaiminsuchproceedingandregardlessofthevalueofanycollateral

securingtheSeniorLoan("Seniorindebtedness").UntilsuchtimeastheSeniorLoanandallsumsnoworhereafter
securedbytheSeniorSecurityInstrumenthavebeenpaidinfull(andSeniorLenderhasnofurtherobligationtofundthe
SeniorLoan)andBorrowerhasotherwisecompliedinfullwithallofitsobligationsundertheSeniorLoanDocuments
andSeniorLenderhasreleasedtheSeniorSecurityInstrument(alloftheforegoingbeingreferredtohereincollectively
as"RepaymentinFulloftheSeniorloan"),neitherBorrowernoranyguarantorshallmakeanypaymentsofprincipal,
interestoranyotheramountsdueontheSubordinateLoan.Notwithstandingtheforegoing,solongasBorrowerisnot
indefaultunderanyoftheSeniorLoanDocumentsorSubordinateLoanDocuments,Borrowermay makeitsregularly
scheduledprincipaland interestpaymentson theSubordinateIndebtednessinaccordancewiththetermsofthe
SubordinateLoanDocuments,butnot(i)balloonpayments,(ii)acceleratedpayments,(iii)prepayments,or(iv)payments
resultingfroma modificationoftheSubordinateLoanDocumentsnotpreviouslyapprovedbySeniorLenderinwriting
andatitssoleelection.AnypaymentsreceivedbySubordinateLenderinviolationoftheprovisionsofthisSectionand
thisAgreementshallbeheldbySubordinateLenderintrustforSeniorLenderandshallbeimmediatelypaidoverto
SeniorLender.

3. ReleaseofLienofSubordinateSecurityInstrument;PartialTransfers.

3.1. UntiltheSeniorIndebtednessispaidinfull,SubordinateLenderwillfromtimetotime
causethelienoftheSubordinateSecurityInstrumenttobe promptlyreleasedandreconveyedfromindividuallots
includedinthePropertyandanysingle-familyresidencedevelopedthereon(eacha"Unit")upontheclosingofthesale
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thereof,providedthatSeniorLenderisreleasingorreconveyingtheSeniorSecurityInstrumentfromsuchUnit,
independentofSubordinateLender'sreceiptofanypayment.SubordinateLender'sobligationtoreleasetheSubordinate

SecurityinstrumentuponthesaleofanyUnitshallnotbeaffectedbyanydefaultundertheSeniorLoanDocumentsor
theSubordinateLoanDocuments.SubordinateLenderagreestoexecuteanddeliverPartialReconveyancesor

RequestsforPartialReconveyance,asapplicable,forreleaseofUnitsfromtheSubordinateSecurityInstrumentin
accordancewiththerequirementsofthisSectionwithinfive(5)businessdaysafterwrittenrequestfromSeniorLender
oranyescrowagentforthesaleofanysuchUnit.

3.2. SubordinateLenderacknowledgesand agreesthatSeniorLenderisrelyingon the

agreementsofSubordinateLendersetforthinSection3.1abovewithrespecttothereleaseofportionsoftheProperty
inagreeingtomaketheSeniorLoanandwouldnotmaketheSeniorLoanunlessSubordinateLenderagreedtothe

provisionsregardingreleasesetforthinthatSection.

4. SubordinateSecurityInstrument.SubordinateLenderandBorrowerherebycertifytoSenior
Lenderthat,tothebestknowledgeofeach,asofthedateofthisAgreement,therearenodefaultsexistingunderthe
SubordinateLoanDocuments,andnoeventhasoccurredthat,withthegivingofnoticeorthepassingoftime,orboth,
wouldconstituteadefaultundertheSubordinateLoanDocuments.

5. Insurance,CondemnationandTransferProceeds.

5.1. Intheeventofanycasualtyloss,takingthrougheminentdomain,sale,transfer,orother

dispositionoftheProject,theproceedsresultingtherefrom(includingbutnotlimitedtoinsuranceandcondemnation

proceeds)shallbeappliedinaccordancewiththetermsoftheSeniorLoanDocumentsuntilRepaymentInFullofthe
SeniorLoan.

5.2 SubordinateLenderagreesatanytimeandfromtimetotimetoexecutesuchcommercially
reasonabledocumentsas SeniorLenderortheinsurermay reasonablyrequireconfirmingthatany rightsthat
SubordinateLendermayhaveasalosspayeeoradditionalinsuredareexpresslysubjectandsubordinatetotherights
ofSeniorLenderasanadditionalinsuredorlosspayee.

6. StandstillbySubordinateLender/NoticefromSeniorLender/StipulationtoReceivership.

. 6.1. UntilRepaymentinFulloftheSeniorLoan,SubordinateLendershallnotexerciseanyof
itsrightsorremediesagainsttheProjectundertheSubordinateLoanDocuments)(including,withoutlimitation,
appointinga receiverorinitiatingforeclosureproceedings)withoutthepriorwrittenconsentofSeniorLender,which
consentshallbegivenorwithheldinSeniorLender'sdiscretion.Anyexerciseofanyremedyinconnectionwiththe
SubordinateLoanDocumentswithoutsuchconsentofSeniorLendershallbevoidabinitioandofnoeffectwhatsoever.

6.2. SubordinateLenderagreesthat,afteran eventofdefaultundertheSeniorLoan

Documents,SubordinateLendershallnotopposeanyrequestbySeniorLenderfortheappointmentofareceiverforthe

ProjectandshallexecutesuchstipulationstotheappointmentofareceiverasLendermayreasonablyrequest.

7. NoticeandCureRights.

7.1 BorrowerherebyagreestoimmediatelyprovideSubordinateLenderwitha copyofany
noticeofdefaultornoticeofforeclosureactionreceivedfromSeniorLender.Priortocommencingaforeclosureaction
undertheSeniorSecurityInstrument(a"ForeclosureAction"),SeniorLendershallprovideSubordinateLenderwith
writtennoticeofanythedefaultgivingrisetotheForeclosureAction(each,a "SeniorLoanDefaultNotice"),and
SubordinateLendershallhavetherightssetforthbelowinthisSectionapplypriortoanylegalorotheractionbySenior

Lender,providedthatfailureofSeniorLendertosenda SeniorLoanDefaultNoticetoSubordinateLendershallnot

preventtheexerciseofSeniorLender'srightsandremediesundertheSeniorLoanDocuments,norshallsuchfailure
constituteadefaultbySeniorLenderunderthisAgreement.
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7.2 SubordinateLendershallhaveten(10)daysafteraSeniorLoanDefaultNoticeisdeemed
receivedpursuanttoSection13hereoftocurethedefaultdescribedthereunderby(i)payingSeniorLenderortheparty
entitledtopaymentoftheamountdue,and(ii)defendingandholdingharmlessLenderforallcosts,expenses,losses,
liabilities,obligations,damagesandpenaltiesincurredby SeniorLenderduetoorarisingoutofsuchdefault.If
SubordinateLendercompletessuchcurewithinsuchten(10)dayperiod,suchdefaultshallbedeemedcuredastoboth
SubordinateLenderandBorrower.

7.3 IftheSeniorLoanhasbeenacceleratedoranylegalactionhasbeencommencedandis

continuingundertheSeniorLoanDocuments,uponten(10)dayspriorwrittennoticetoSeniorLender,Subordinate
LendershaIIhavetherighttopurchase,inwholebutnotinpart,theSeniorLoanfora priceequaltotheoutstanding
principalbalancethereof,togetherwithallaccruedinterestandotheramountsduethereon(including,withoutlimitation,

anylatecharges,defaultinterestandpost-petitioninterest),andanyinterestchargedbySeniorLenderonanyadvances
formonthlypaymentsofprincipaland/orinterestontheSeniorLoan,includingallcostsandexpenses(includinglegal
feesandexpenses)actuallyincurredbySeniorLenderinenforcingthetermsoftheSeniorLoanDocuments.

7.4 UpontheoccurrenceofadefaultundertheSubordinateLoan,SubordinateLenderagrees
toprovidetoSeniorLenderacopyofanynoticeofdefaultprovidedtoBorrower.

8. EventofDefault.AnybreachofthecovenantsorobligationsofBorrowerorSubordinateLender
underthisAgreementandanydefaultundertheSubordinateLoanDocumentsshallconstituteanEventofDefaultunder
theSeniorLoanDocuments.Similarly,anyEventofDefaultundertheSeniorLoanDocumentsshallconstituteanevent
ofdefaultundertheSubordinateLoanDocuments.

9. FurtherAssurances.So longas theSeniorSecurityInstrumentshallremaina lienuponthe

Propertyoranypartthereof,SubordinateLenderoranyotherholderoftheSubordinateSecurityInstrument,shall

execute,acknowledgeanddeliver,promptlyafterbeingrequestedtodoso,anyandallfurtherinstrumentsinrecordable
formreasonablyrequestedbySeniorLenderoranotherholderoftheSeniorSecurityInstrumentforthepurposeof

confirmingandcarryingoutthepurposeandintentoftheforegoingcovenants.

10. ModificationofSeniorLoanandSubordinateLoan.Norenewalorextensionoftimeofpayment
oftheSeniorLoan,noreleaseorsurrenderofsecurityforthepaymentthereof,nodelayintheenforcementofpayment
thereoforintheenforcementofthisAgreement,andnodelayoromissioninexercisinganyrightorpowerunderthe
SeniorSecurityInstrumentoranyotherdocumentoragreementgoverning,evidencingorsecuringtheSeniorLoan,or
underthisAgreement,shallinanymannerimpairoradverselyaffecttherightsofSeniorLenderunderthisAgreement.
SubordinateLenderherebywaivesanyfurthernoticeofthecreation,existence,extensionorrenewaloftheSeniorLoan
orofanymodificationoftheSeniorLoanorofanyotheractionsormattersofanynaturewhatsoeverinconnectionwith
theSeniorLoan,exceptassetforthinparagraph1.1above.No modificationoramendmentoftheSubordinateLoan
Documentsshallbe bindingunlesstheSeniorLenderhasprovideditswrittenconsenttosuchmodificationor
amendment.Inaddition,SubordinateLendermaynotsell,assign,transfer,pledge,encumber,hypothecateorenterinto

participationsforalloranypartofitsinterestintheSubordinateLoanDocumentsortheSubordinateIndebtedness
withoutSeniorLender'swrittenconsent,andanysuchattemptedsale,assignment,transfer,pledge,encumbrance,
hypothecationorparticipationshallbevoidandofnoforceoreffect.

11. ConsentandWaiverofSubordinateLender.SeniorLender,inmakingdisbursementspursuant
totheSeniorLoanDocuments,isundernoobligationordutyto,norhasSeniorLenderrepresentedthatitwill,seeto
theapplicationoftheSeniorLoanproceedsbythepersonorpersonstowhom SeniorLenderdisbursessuchproceeds,
andanyapplicationoruseofsuchproceedsforpurposesotherthanthoseprovidedforintheSeniorLoanDocuments
shallnotdefeatthesubordinationhereinmadeinwholeorpart.

12. Notices.AnynoticefromSeniorLendertoBorrower,orBorrowertoSeniorLender,shallbegiven
inthemannersetforthintheSeniorLoanDocuments.AnynoticefromSubordinateLendertoSeniorLender,orSenior
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LendertoSubordinateLender,shallbe inwriting,shallbegivenbycertifiedmail,returnreceiptrequested,orbya

nationallyrecognizedovernightdeliveryservice,ordeliveredbyhand,addressedasfollows:

12.1. IftoSubordinateLender:

WohaliPartnersLLC
5499S.WoodcrestDrive
SaltLakeCity,UT 84117

12.2. IftoSeniorLender:

ConstructionLoanServicesll,LLC
101939thAveSE Suite220

Puyallup,WA 98387
Attn:LegalDepartment

Anypartymaychangeitsaddressforthegivingofnoticebynoticehereunder.Anynoticegivenhereunderifgivenby
ærtifiedmailwillbedeemedreceivedwhendelivered,orifdeliveryisrefused,whendeliveryisfirstattemptedinthe

ordinarycourse.Anynoticesentbyhanddeliveryshallbedeemedreceivedwhenactuallyreceived.Anynoticesent

bya nationallyrecognizedovernightcourierserviceshallbe deemedreceivedonebusinessdayafterhavingbeen

depositedwithsuchovernightcourierserviceifdesignatedfornext-daydelivery.

13. ActionsinBankruptcy.UntilRepaymentinFulloftheSeniorLoan,SubordinateLendershallnot
initiateorjoininthefilingofaninvoluntarypetitionunderTitle11oftheUnitedStatesCodeentitled"Bankruptcy"(as
now orhereafterineffect,oranysuccessorthereto,the"BankruptcyCode")orthecommencementofanyother

receivership,insolvency,liquidation,readjustment,reorganization,orsimilarproceedingagainstBorrowerorany
guarantoroftheSeniorLoanDocuments.SubordinateLenderherebyagreesthatitwillnotmakeanyelection,giveany
consent,fileanymotion,ortakeanyotheractionwithrespecttotheSubordinateIndebtednessortheSubordinateLoan
DocumentsinanybankruptcyorinsolvencyproceedingswithoutthepriorwrittenconsentofSeniorLender.

14. PriorityofPaymentsinLiquidationorInsolvency.Intheeventofanyliquidationordissolution
ofBorrower,oranyreceivership,insolvency,bankruptcy,liquidation,readjustment,reorganization,orsimilarproceeding
relatingtoBorroweroranyportionofthecollateralsecuringtheSeniorLoan,allamountsdueundertheSeniorLoan
Documents(includingwithoutlimitation,post-petitioninterestaccruedundertheSeniorLoanafterBorrower'sbankruptcy
filing)shallfirstbepaidinfullbeforeanypaymentismadeuponorinrespectoftheobligationsundertheSubordinate
LoanDocuments.AnypaymentordistributiontoSubordinateLenderincontraventionofthetermsofthisSectionshall
beheldintrustforthebenefitofandshallbepaidoverordeliveredandtransferredto,SeniorLenderforapplicationof
thepaymentoftheSeniorIndebtedness.

15. Subrogation.SubordinateLenderherebyabsolutelyandirrevocablywaives,tothefullestextent

permittedbylaw,anyrightsitmayhave,bycontract,laworinequity,tobesubrogatedtoSeniorLender'srightsagainst
BorrowerundertheSeniorLoanDocumentsortoSeniorLender'sliensandsecurityinterestsonanyofthecollateral

securingtheSeniorLoanoranyotherassetofBorrower.IfSubordinateLendershallacquirebyindemnification,
subrogation,orotherwiseanylien,estate,rightorotherinterestinorwithrespecttothepropertyorassetsofBorrower
oranyguarantoroftheSeniorLoan,thatlien,estate,rightorotherinterestshallbesubordinatetotheSeniorLoan
DocumentsandshallbeheldintrustbySubordinateLenderforthebenefitof,andassignedto,SeniorLender.
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16. EnforceabilityofSeniorLoan Documents.SubordinateLenderagreesthatitwillnotinany
mannerchallenge,oppose,objectto,interferewithordelay(i)thevalidityorenforceabilityofthisAgreement,(ii)Senior
Lender'ssecurityinterestin,liensonandrightsastoanypropertyorassetsofBorroweroranyguarantoroftheSenior
Loan,or(iii)anyenforcementactionsbySeniorLenderundertheSeniorLoanDocuments,including,withoutlimitation,
anyeffortsbySeniorLendertoobtainrelieffromtheautomaticstayundertheBankruptcyCode.

17. Waivers.SubordinateLenderwaives(i)thebenefitofsuretyshipclaimsanddefensesgenerally,(ii)
anyrighttorequiremarshalingofassetsortorequireSeniorLendertoproceedagainstanyguarantorsfortheSenior
LoanortoexhaustanyspecificsecurityfortheobligationssecuredbytheSeniorSecurityInstrument,and(iii)any
defensetoanyexerciseofSeniorLender'srightshereunderorundertheSeniorLoanDocumentsarisingoutoflossor

impairmentofanyrightofsubrogationtotheSeniorSecurityInstrumentortoanyotherSeniorLoanDocument.

18. No ConsenttoAdditionalSubordinateFinancing.SeniorLender'sconsenttotheSubordinate
LoanissolelyforthebenefitofSubordinateLenderandonlyrelatestotheSubordinateLoan.Itisnotintendedto
constituteconsenttoanyotherencumbrancesorliensontheProjectorasawaiverofanyrightsthatSeniorLenderhas
undertheSeniorLoanDocuments.

19. Conflicts.intheeventofanyconflictbetweentheSubordinateLoanDocumentsandthisAgreement
ortheSeniorLoanDocumentsandthisAgreement,thisAgreementshallcontrol.

20. Miscellaneous.

20.1. ThisAgreementshallbebindinguponandinuretothebenefitofthepartiesheretoand
eachoftheirsuccessorsandassigns.

20.2. ThisAgreementshallbeconstruedandenforcedinaccordancewiththelawsofthestate
inwhichtheProjectislocated,withoutregardtothatstate'schoiceoflawrules.

20.3. ThisAgreementmay besignedinanynumberofcounterparts,allofwhichwillconstitute
anoriginal,andallofwhichwhentakentogethershallconstituteoneinstrument.

21. SeniorLenderDiscretion.NothinginthisAgreementshallbeconstruedasrequiringSeniorLender
tograntanyfinancialassistancetoBorroweroraslimitingorprecludingSeniorLenderfromtheexerciseofSenior
Lender'sindependentjudgmentanddiscretioninconnectionwithSeniorLender'sfinancialarrangementswithBorrower.

22. WAIVER OF JURY TRIALTHE PARTIESHERETO HEREBY WAIVE,TO THE FULLESTEXTENT
PERMITTED BY LAW, THE RIGHTTO TRIALBY JURY INANY ACTION,PROCEEDING,OR COUNTERCLAIM,
WHETHER IN CONTRACT, TORT, OR OTHERWISE, RELATING DIRECTLY OR INDIRECTLYTO THIS
AGREEMENT, OR TO ANY ACTS OR OMISSIONSOF LENDER INCONNECTION THEREWITH.

NOTE: THIS SUBORDINATION AND INTERCREDITOR AGREEMENT CONTAINS A
PROVISIONTHAT ALLOWS THE BORROWER OBLIGATED UNDER THE SUBORDINATE
LOAN TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN|MPROVEMENT OF THE LAND.

[RemainderofPageIntentionallyLeftBlank;SignatureAppearsonFollowingPage.]
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EXECUTEDasofthedateofthisAgreement.

SUBORDINATE LENDER:

WohaliPartnersLLC,
a Utahlimitedliabilitycompany

By
Name:ThomasCottone
Title:ManagerandCFO

By:
Name:DavidBoyden
Title:anagerandPresident

B
Name:JohnKaiser
Title:ManagerandCEO

SubordinationandIntercreditorAgreement page7

01190161 Page 8 of 23 Summit County



EXECUTEDasofthedateofthisAgreement.

SUBORDINATELENDER:

WohaliPartnersLLC,
aUtahlimitedliabilitycompany

By:
Name:ThomasCottone
Title:ManagerandCFO

By:
Name:DavidBoyden
Title:ManagerandPresident

By:
Name:JohnKaiser
Title:ManagerandCEO
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BORROWER:

WOHALI LAND ESTATESLLC,
aUtahlimitedliabilitycompany

Name:ThomasCottone

Title:ManagerandCFO

By:
Name:DavidBoyden
Title:ManagerandPresident

ame:JohnKaiser
itle:ManagerandCEO
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BORROWER:

WOHALILAND ESTATESLLC,
aUtahlimitedliabilitycompany

By:
Name:ThomasCottone
Title:ManagerandCFO

By:
Name:DavidBoyden
Title:ManagerandPresident

By:
Name:JohnKaiser
Title:ManagerandCEO
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SENIORLENDER:

CONSTRUCTION LOAN SERVICESII,LLC,
aWashingtonlimitedliabilitycompany

Name:
Title: £ C()
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STATEOF h ork

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat °®5 #1+ Coh+ isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat(he/she)

was authorizedto executetheinstrumentand acknowledgeditas the C Fo

of (40kh pth/> 4-L C ,a Ó 95Ård GYs. o tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument.

GIVENUNDERMYHANDANDOFFICIALSEALthis dayof ,20 M- .

Myco edi 2 327 York PrintedName A\e «,.Ara or Kt
°°

e 4C°unty NOTARYPUBLicinandfode StateoftHair,/led ¼^
°20,2023 residingat {'i!:45-&& 2 f4 $a b h43,AN livD

My CommissionExpires a.»-¿d, 446
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STATEOF /

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat b 2n $ S*/ isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,ono thstatedthat(he/she)

was authorizedto executetheinstrumentand acknowledgeditas the

of WMÚ Mhts (,LC ,a (,;* 4 (.. A tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument.

GIVENUNDERMYHANDANDOFFICIALSEALthisA 7 dayof ,20

myco9uati
°1oR2

°
Nen,

%nM Na e w&© $%

*miss °Sumo 76 rk NOTARYPUBLICinandTortheStateoftftah--/IM M
*s

n°ygty residingat (34F ¼ M"A 4,,ble.(-,A-t it?)3
'2023 My CommissionExpires%- ¿©, Aod»
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STATEOF 11 .3A1..

} ss.
COUNTY OF bewoOL4 6-4

IcertifythatIknoworhavesatisfactoryevidencethat DAoM P. amôEU isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat(he/she)
was authorizedto executetheinstrumentand acknowledgeditas the M42½21 i F/kissoirp1
ofCol4AIL1 PWWID3eL% (A.t ,a u1AM Lat)¿t0 L1A$1LTH CoM tobe
thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument.

GIVENUNDERMYHANDANDOFFICIALSEALthisY dayof ® _..20E.

. Printeda e f a Potaacon
NOTAR P BUCinan fortheStateofetah,he

. gat
.. ,,. My CommissionExpires

# Pages:
NotaryName: NatashaPetersen FMy1
Doc.Description

Date 9-329

NOTARY
CERTIFICATION . ..
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STATEOF #8)

COUNTY OF

lcertifythatIknoworhavesatisfactoryevidencethat 'd''5 4 deM^* isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat(he/she)
was authorizedto executetheinstrumentand acknowledpeditas the OP©

of L)ohA.Ü bad (fsbr-*S CL C ,a L m.3eti LAW lì
4y ny

tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument

GIVENUNDERMYHANDANDOFFICIALSEALthisÀ7 dayof ,20kb .

ALEJANDROORTIZ
NotaryPublic-StateofNewYork

Quafedinsurrosco ne PrintedName f a s,lro Ô + t--
MycommissionExpiresJun20.2023 NOTARYPUBucinandfotheStateef4Hah,//e k

residingat/3W Mk N4 .SeMkeb,/ty (fM)

My CommissionExpires ~b.~ Jo

SubordinationandIntercreditorAgreement page10
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STATEOF Ó*

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat30 isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat(he/she)
was authorizedto executetheinstrumentand acknowledgeditas the C (O

of Dok D Ca^d N 5 06 C ,a Ú/*,7ed £ehb}C de tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheins ment.

GIVENUNDERMYHANDANDOFFICIALSEALthisJ7 dayof "7 ,20

0 ° ewYork

MyCorn
nSuffolkCounty PrintedNGme a de o Ó
XPiresJun20,2023 NOTARYPUBUCinan rtheStateofineh/le W ¼ A<

residingat 136 w h K4 Se hw k-Sf,ny WIS

My CommissionExpires TM=. Jo, /o3
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STATEOF

¿b % } ss. .

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(Glshe)signed
thisinstrument,onoathstatedthat(l@shp)

was authorizedto execte theistrumentand acknowledgeditas the ß*¾»& Q 17eCWM

of b Ad I L4rt 3 d ,a tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument.

GIVENUNDERMYHANDANDOFFICIALsEALthisÜ dayof W5 ,20Ë .

A 7,
. -""--. PrÑtedName ho b¼ 7, Seit'

NOTARYPUBUCinandortheStateof4Mah,t+3-

. , residingat W-d^d
18-175

My CommissionExpires7_?_½r ;i S 21
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STATEOF WASHINGTON

COUNTY OF @,

IcertifythatIknoworhavesatisfactoryevidencethat .,4DM lÛ istheperson
whoappearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat

(he/she)wasauthorizedtoexecutetheinstrumentandacknowledgeditasthe Ú.,.CO of
ConstructionLoanServices11,LLC,aWashingtonlimitedliabilitycompany,tobethefreeandvoluntaryactofsuch

partyfortheusesandpurposesmentionedintheinstrument.

DATEDthis dayof 208.

. PrintedN e hdA |#1 d..Pei'|
hbhc NOTARYPUBLICinandfor e fWashington,residingat39110làteof hington My CommissionExpiresS L3 2,75

HAYlEY CECIL
LICENSE # 195819

MY COMMISSION EXPERES
MAY 13,2025

SubordinationandIntercreditorAgreement page16
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FileNo.156689-CPF.

EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NOS. CT-280-A,CT-289-A,CT-285-A,CT-287-A,CT-301,

CT-303,CT-446-C,CT-446,CT-448,CT-446-A,CT-446-B,CT-447-BAND CT-447. NOTE: Taxes fortheyear
2023 willbe assessedunderParcelNo.CT-WOH-COMB.

BEGINNING AT THE NORTHWEST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT
LAKE BASE & MERIDIAN AND RUNNING THENCE NORTH 89°11'21"EAST 3743.70FEET; THENCE SOUTH

56°22'29"EAST 406.43FEET; THENCE SOUTH 17°05'28'EAST 369.20FEET; THENCE SOUTH 48°07'57"

EAST 780.00FEET; THENCE SOUTH 12°44'02"WEST 123.14FEET; THENCE SOUTH 19°38'38"WEST

291.90FEET; THENCE SOUTH 19°38'38"WEST 1180.02FEET; THENCE SOUTH 19°38'38"WEST 160.08

FEET; THENCE SOUTH 23°08'38"WEST 700.00FEET; THENCE SOUTH 0°42'14"EAST 201.86FEET;
THENCE SOUTH 0°42'14"EAST 387.14FEET; THENCE SOUTH 89°59'49"EAST 387.39FEET; THENCE

SOUTH 21°37'45"WEST 483.72FEET; THENCE SOUTH 21°37'45"'WEST 960.50FEET; THENCE SOUTH

88°26'37"WEST 1148.59FEET; THENCE NORTH 89°17'17"WEST 2616.35FEET; THENCE NORTH 0°11'51"

WEST 746.45FEET; THENCE SOUTH 89°14'02"WEST 245.57FEET; THENCE SOUTH 89°14'02"WEST

1732.04FEET; THENCE NORTH 24°14'35"EAST 114.04FEET; THENCE SOUTH 61°22'24"WEST 4028.44

FEET; THENCE NORTH 57°24'30"WEST 5260.39FEET; THENCE NORTH 69°41'17"EAST 935.37FEET;
THENCE NORTH 43°11'17"EAST 1900.00FEET; THENCE NORTH 28°56'17"EAST 1025.00FEET; THENCE

NORTH 28°01'17"EAST 2293.08FEET; THENCE NORTH 83°49'36"EAST 682.00FEET; THENCE SOUTH

0°05'27"EAST 1048.23FEET; THENCE SOUTH 88°52'20"EAST 5453.59FEET; TO THE POINT OF

BEGINNING.

LESS AND EXCEPTING THEREFROM THE FOLLOWING DESCRIBED LAND AS CONVEYED TO WOHALI

LAND ESTATES, LLC,A UTAH LIMITED LIABILITYCOMPANY BY THAT CERTAIN SPECIAL WARRANTY

DEED RECORDED JULY 12,2021 AS ENTRY NO. 1168146INBOOK 2678 AT PAGE 405 AND AS

CORRECTED BY THAT CERTAIN AFFIDAVIT OF SCRIVENER'S ERROR RECORDED NOVEMBER 2,2021

AS ENTRY NO. 1176663INBOOK 2703 AT PAGE 1043 OF OFFICIAL RECORDS:

A PARCEL OF LAND LOCATED INSECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE

AND MERIDIAN, COALVILLE, SUMMIT COUNTY, UTAH, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHICH ISN89°11'21"E2365.67FEET ALONG THE NORTH SECTION LINE OF

SECTION 18 FROM THE NORTHWEST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST,
SALT LAKE BASE AND MERIDIAN; THENCE NORTH 89°11'21"EAST 60.01FEET; THENCE SOUTH 10°28'25"
EAST 134.39FEET TO A POINT ON A 100.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF

WHICH BEARS SOUTH 79°31'35"WEST; THENCE SOUTHERLY 23.58FEET ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 13°30'27"(CHORD BEARS SOUTH 03°43'12"EAST 23.52FEET)
TO A POINT ON A 443.00FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER OF WHICH
BEARS NORTH 86°57'58"WEST; THENCE SOUTHERLY 171.95FEET ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 22°14'21"(CHORD BEARS SOUTH 14°09'13"WEST 170.87FEET) TO A

POINT ON A 133.00FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS
NORTH 64°43'37"WEST; THENCE SOUTHWESTERLY 70.46FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 30°21'13"(CHORD BEARS SOUTH 40°27'00"WEST 69.64FEET) TO A
POINT ON A 87.00FOOT RADIUS REVERSE CURVE TO THE LEFT,THE CENTER OF WHICH BEARS

SOUTH 34°22'24"EAST; THENCE SOUTHWESTERLY 28.35FEET ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 18°40'16"(CHORD BEARS SOUTH 46°17'28"WEST 28.23FEET);
THENCE SOUTH 36°57'21"WEST 96.91FEET TO A POINT ON A 15.00FOOT RADIUS NON-TANGENT

CURVE TO THE LEFT,THE CENTER OF WHICH BEARS SOUTH 58°07'52"EAST; THENCE SOUTHERLY

21.21FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 81°01'24"(CHORD
BEARS SOUTH 08°38'34"EAST 19.49FEET);THENCE SOUTH 49°09'15"EAST 35.06FEET TO A POINT ON

A 100.00FOOT RADIUS CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 40°50'45"EAST;
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FileNo.156689-CPF.

THENCE EASTERLY 158.59FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

90°51'52"(CHORD BEARS NORTH 85°24'49"EAST 142.48FEET);THENCE NORTH 39°58'53"EAST 116.77

FEET TO A POINT ON A 275.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS

SOUTH 50°01'07"EAST; THENCE NORTHEASTERLY 81.89FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 17°03'41"(CHORD BEARS NORTH 48°30'44"EAST 81.59FEET);
THENCE NORTH 57°02'34"EAST 200.87FEET TO A POINT ON A 125.00FOOT RADIUS CURVE TO THE

RIGHT, THE CENTER OF WHICH BEARS SOUTH 32°57'26"EAST; THENCE EASTERLY 193.95FEET ALONG

THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 88°53'57"(CHORD BEARS SOUTH 78°30'27"

EAST 175.07FEET);THENCE SOUTH 34°03'29"EAST 29.90FEET TO A POINT ON A 125.00FOOT RADIUS

CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 55°56'31"EAST; THENCE

SOUTHEASTERLY 85.51FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

39°11'40"(CHORD BEARS SOUTH 53°39'19"EAST 83.85FEET);THENCE SOUTH 73°15'09"EAST 93.68

FEET TO A POINT ON A 175.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS

SOUTH 16°44'51"WEST; THENCE SOUTHEASTERLY 53.64FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 17°33'48"(CHORD BEARS SOUTH 64°28'14"EAST 53.43FEET);
THENCE SOUTH 55°41'20"EAST 26.36FEET TO A POINT ON A 125.00FOOT RADIUS CURVE TO THE

LEFT,THE CENTER OF WHICH BEARS NORTH 34°18'40"EAST; THENCE EASTERLY 143.66FEET ALONG

THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 65°50'53"(CHORD BEARS SOUTH 88°36'47"

EAST 135.88FEET);THENCE NORTH 58°27'47"EAST 49.23FEET TO A POINT ON A 125.00FOOT RADIUS

CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS SOUTH 31°32'13"EAST; THENCE EASTERLY

157.41FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 72°09'00"(CHORD
BEARS SOUTH 85°27'43"EAST 147.21FEET);THENCE NORTH 40°36'47"EAST 189.93FEET; THENCE

NORTH 10°37'48"EAST 189.19FEET; THENCE NORTH 89°11'21"EAST 79.72FEET; THENCE SOUTH

56°22'29"EAST 169.81FEET; THENCE SOUTH 33°37'31"WEST 193.48FEET; THENCE SOUTH 52°52'18"

EAST 156.58FEET; THENCE SOUTH 09°56'22"EAST 480.27FEET; THENCE SOUTH 86°16'33"WEST 82.25

FEET; THENCE SOUTH 01°41'07"WEST 263.56FEET; THENCE SOUTH 88°18'53"EAST 198.14FEET;
THENCE SOUTH 09°08'58"WEST 1,261.94FEET; THENCE NORTH 83°04'19"WEST 187.88FEET; THENCE

SOUTH 12°12'25"WEST 558.18FEET; THENCE NORTH 77°47'35"WEST 481.29FEET; THENCE SOUTH

12°12'25"WEST 332.08FEET; THENCE SOUTH 87°51'01"WEST 380.73FEET TO A POINT ON A 275.00

FOOT RADIUS NON-TANGENT CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 87°04'58"

EAST; THENCE SOUTHERLY 25.05FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL

ANGLE OF 05°13'07"(CHORD BEARS SOUTH 05°31'36"EAST 25.04FEET);THENCE SOUTH 81°51'51"

WEST 50.00FEET; THENCE SOUTH 58°47'03"WEST 205.16FEET; THENCE NORTH 51°26'07"WEST

137.45FEET; THENCE NORTH 32°37'56"WEST 218.97FEET; THENCE NORTH 53°04'13"EAST 243.33

FEET; THENCE NORTH 30°45'49"EAST 650.95FEET; THENCE NORTH 19°44'42"EAST 259.65FEET;
THENCE NORTH 44°52'50"EAST 169.31FEET; THENCE NORTH 14°57'19"WEST 813.24FEET; THENCE

NORTH 22°01'51"EAST 621.24FEET; THENCE NORTH 07°47'43"EAST 216.90FEET TO A POINT ON A

175.00FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS NORTH

16°44'51"EAST; THENCE NORTHWESTERLY 119.71FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 39°11'40"(CHORD BEARS NORTH 53°39'19"WEST 117.39FEET);THENCE NORTH

34°03'29"WEST 29.90FEET TO A POINT ON A 75.00FOOT RADIUS CURVE TO THE LEFT,THE CENTER

OF WHICH BEARS SOUTH 55°56'31"WEST; THENCE WESTERLY 116.37FEET ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 88°53'57"(CHORD BEARS NORTH 78°30'27"WEST 105.04

FEET);THENCE SOUTH 57°02'34"WEST 200.87FEET TO A POINT ON A 225.00FOOT RADIUS CURVE TO

THE LEFT,THE CENTER OF WHICH BEARS SOUTH 32°57'26"EAST; THENCE SOUTHWESTERLY 67.00

FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 17°03'41"(CHORD BEARS

SOUTH 48°30'44"WEST 66.75FEET);THENCE SOUTH 39°58'53"WEST 116.77FEET TO A POINT ON A

150.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS NORTH 50°01'07"WEST;
THENCE WESTERLY 237.88FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

90°51'52"(CHORD BEARS SOUTH 85°24'49"WEST 213.73FEET);THENCE NORTH 49°09'15"WEST 35.10

FEET TO A POINT ON A 15.00FOOT RADIUS CURVE TO THE LEFT,THE CENTER OF WHICH BEARS

SOUTH 40°50'45"WEST; THENCE WESTERLY 22.20FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 84°47'03"(CHORD BEARS SOUTH 88°27'13"WEST 20.23FEET);THENCE NORTH

43°56'49"WEST 50.01FEET TO A POINT ON A 375.00FOOT RADIUS NON-TANGENT CURVE TO THE

LEFT,THE CENTER OF WHICH BEARS NORTH 43°56'49"WEST; THENCE NORTHEASTERLY 59.54FEET

ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 09°05'51"(CHORD BEARS NORTH

01190161 Page 21 of 23 Summit County



FileNo.156689-CPF.

41°30'16"EAST 59.48FEET);THENCE NORTH 36°57'21"EAST 95.87FEET TO A POINT ON A 87.00FOOT

RADIUS CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 53°02'39"WEST; THENCE

NORTHEASTERLY 31.85FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

20°58'33"(CHORD BEARS NORTH 26°28'04"EAST 31.67FEET);THENCE NORTH 15°58'48"EAST 34.77

FEET TO A POINT ON A 133.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS

SOUTH 74°01'12"EAST; THENCE NORTHERLY 23.12FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 09°57'40"(CHORD BEARS NORTH 20°57'38"EAST 23.09FEET) TO A POINT ON A

357.00FOOT RADIUS REVERSE CURVE TO THE LEFT,THE CENTER OF WHICH BEARS NORTH 64°03'32"

WEST; THENCE NORTHERLY 154.59FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL

ANGLE OF 24°48'39"(CHORD BEARS NORTH 13°32'09"EAST 153.39FEET);THENCE NORTH 00°56'51"

EAST 79.63FEET TO A POINT ON A 100.00FOOT RADIUS CURVE TO THE LEFT,THE CENTER OF WHICH

BEARS NORTH 89°03'09"WEST; THENCE NORTHERLY 4.98FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 02°51'03"(CHORD BEARS NORTH 00°28'41"WEST 4.98FEET);THENCE

NORTH 01°54'12"WEST 53.81FEET TO THE POINT OF BEGINNING.

PARCEL 1A:

PERPETUAL NON-EXCLUSIVE AND CONTINUOUS EASEMENTS AND RIGHTS-OF-WAY FOR (A)PRIMARY

ACCESS ROAD; (B)SECONDARY ACCESS ROAD; (C)TEMPORARY CONSTRUCTION ACCESS ROADS

AND (D)WEST LOOP ACCESS ROAD, AND UTILITYEASEMENTS ALL AS MORE SPECIFICALLY DEFINED

INTHAT CERTAIN ACCESS AND UTILITYEASEMENT AGREEMENT RECORDED JULY 7,2020 AS ENTRY

NO. 1136110 INBOOK 2581 AT PAGE 1150 OF OFFICIAL RECORDS OF SUMMIT COUNTY, STATE OF

UTAH.

PARCEL 2:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NO. CT-441

BEGINNING AT THE NORTHWEST CORNER OF SECTION 17,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT

LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH 88°36'14"EAST 1,803.94FEET ALONG THE

SECTION LINE,MORE OR LESS, TO THE USA PROPERTY; THENCE SOUTH 06°59'54"EAST 237.06FEET;

THENCE SOUTH 18°53'54"EAST 502.00FEET; THENCE SOUTH 28°19'54"EAST 190.60FEET; THENCE

SOUTH 01°08"06"WEST 182.65FEET TO PARCEL NS-440;THE NEXT (3)COURSES ARE ALONG THE

EXISTING FENCE LINE COMMON TO PARCEL NS-440;THENCE NORTH 88°40'16"WEST 1,902.33FEET;

THENCE SOUTH 00°58'29"EAST 992.30FEET; THENCE SOUTH 88°37'54"EAST 1,039.76FEET TO A 3 WAY

FENCE CORNER; THENCE SOUTH 15°31'34"EAST 636.72FEET ALONG AN EXISTING LINE OF FENCE

COMMON TO PARCEL NS- 437;THENCE NORTH 89°06'43"WEST 1,363.89FEET ALONG THE

PROJECTION OF AN EXISTING LINE OF FENCE TO THE WEST QUARTER CORNER OF SAID SECTION 17,

SAID QUARTER CORNER BEING MARKED WITH AN ORIGINAL STONE; THENCE NORTH 00°55'18"WEST

2,670.12FEET ALONG THE SECTION LINE TO THE POINT OF BEGINNING.

PARCEL 3:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NO. CT-449

BEGINNING AT THE NORTHEAST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT

LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH 89°10'22"WEST 138.00FEET ALONG THE

SECTION LINE;THENCE SOUTH 08°20'22"WEST 168.00FEET; THENCE SOUTH 03°10'22"WEST 128.00

FEET; THENCE SOUTH 16°55'22"WEST 788.00FEET; THENCE SOUTH 13°28'41"WEST 71.32FEET; THE

NEXT (5)COURSES ARE ALONG THE ADJACENT WOHALI PARTNERS BOUNDARY AS DELINEATED BY

AN EXISTING RECORD OF SURVEY; THENCE SOUTH 12°43'34"WEST 123.14FEET; THENCE SOUTH

19°38'10"WEST 1,632.00FEET; THENCE SOUTH 23°08'10"WEST 700.00FEET; THENCE SOUTH 00°42'42"

EAST 589.00FEET; THENCE NORTH 89°59'43"EAST 1,313.27FEET, MORE OR LESS, TO THE SECTION

LINE;THENCE NORTH 00°29'49"WEST 1,339.27FEET ALONG SAID LINE TO THE EAST QUARTER

CORNER OF SECTION 18,SAID QUARTER CORNER BEING MARKED WITH AN ORIGINAL STONE;
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THENCE NORTH 00°55'18"WEST 2,670.12FEET ALONG THE SECTION LINE TO THE POINT OF

BEGINNING.

PARCEL 4:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NOS. WOH-1-3, WOH-1-8 throughWOH-1-11,

WOH-1-13, WOH-1-65, WOH-1-72, and WOH-1-73.

LOTS 3,8,9,10,11,13,65,72 and 73,WOHALI PHASE 1 SUBDIVISION,ACCORDING TO THE OFFICIAL

PLAT THEREOF, AS FILED INTHE OFFICE OF THE SUMMIT COUNTY RECORDER, STATE OF UTAH ON

JANUARY 21,2022 AS ENTRY NO. 1181925.

PARCEL 4A:

PERPETUAL NON-EXCLUSIVE AND CONTINUOUS EASEMENTS AND RIGHTS-OF-WAY FOR (A)PRIMARY

ACCESS ROAD; (B)SECONDARY ACCESS ROAD; (C)TEMPORARY CONSTRUCTION ACCESS ROADS

AND (D)WEST LOOP ACCESS ROAD, AND UTILITYEASEMENTS ALL AS MORE SPECIFICALLY DEFINED

INTHAT CERTAIN ACCESS AND UTILITYEASEMENT AGREEMENT RECORDED JULY 7,2020 AS ENTRY

NO. 1136110 INBOOK 2581 AT PAGE 1150 OF OFFICIAL RECORDS OF SUMMIT COUNTY, STATE OF

UTAH.

Tax IdNo.:CT-280-A,CT-289-A,CT-285-A,CT-287-A,CT-301,CT-303,CT-446,CT-446-A,CT-446-B,

CT-446-C,CT-447,CT-447-B,CT-448,CT-441,CT-449,WOH-1-3, WOH-1-8, WOH-1-9, WOH-1-10,

WOH-1-11, WOH-1-13, WOH-1-65, WOH-1-72 and WOH-1-73

01190161 Page 23 of 23 Summit County


