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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated October 22, 2021, among Destination Homes, Inc., a Utah Corporation, whose
address is 67 South Main Street, Suite 300, Layton , UT 84041 ("Trustor™); American United Federal Credit
Union, whose address is 2687 West 7800 South, West Jordan, UT 84088-4217 (referred to below sometimes
as "Lender" and sometimes as "Beneficiary”); and Stewart Title of Utah, Inc., whose address is 5734 South
475 East, Suite 100, Ogden, UT 84403 (referred to below as "Trustee").

CONVEYANCE AND GRANT, For valuable consideration, Trustor irrevocably grants and conveys to Trustee in trust, with power of sale,
for the benefit of Lender as Beneficiary, all of Trustor's right, title, and interest in and to the following described real property, together
with all exisfing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances;
gl water, water rights and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royaltes, and profits
relating to the real property, including without Emitation all minerals, cil, gas, geothermal and similar mafters, ?‘Ht'le "Real Property”)

located in Davis County, State of Utah:

Sce Exhibit A, which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or its address is commonly known as 1023 South Angel Street, Layton, UT 84041, The
Real Property tax identification number is 11-894-0737.

Trustor presently assigns to Lender {also known as Beneficiany In this Deed of Trust) all of Trustors right, tifle, and interest in and to all
present and future leases of the Property and all Renls from the Property. In addition, Trustor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN COMSTRUCTION LOAN AGREEMENT BETWEEM TRUSTOR AND LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALS0 BE AN EVENT OF DEFALLT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by
this Deed of Trust as they become due, and shall strictly and in a imely manner perform all of Trustor's obligations under the Mote, this
Caed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage® for the purposes of Seclions 9-334 and 2A-308 of the
Uniform Commercial Code, as those sections have been adopted by the 3tate of Utah,

POSSESSION AND MAINTEMAMCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Properly shall be
governead by the following provisicns:

Possession and Use, Until the occurrence of an Event of Default, Trustor may (1) remain in possession and contrel of the Property,
{2} use, operate or manage the Property; and (3} collect the Renis from the Property. The following provisions relate to the use of
the Property or to other limitations on the Property. This instrument is a Trust Deed executed in conformity with the Utah Trust Deed
Act, UCA 57-1-19, el seq.

Duty to Maintain, Trustor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value,

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: (1) During the period of Trustor's ownership
of the Praperty, there has been no use, generation, manufactura, slorage, treatment, disposal, release or threatened release of any
Hazrardous Substance by any person on, under, about or from the Property; (2} Trustor has no knowledge of, or reason to believe
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that there has been, except as previously disclosed to and acknowledged by Lender in writing, (a3} any breach or violation of any
Emnvironmental Laws, (b) any use, generation, manufacture, storege, treatment, disposal, release or threatened release of any
Hazardous Substance on, under, about or fram the Property by any prior owners or occupants of the Property, or {c) any actual or
threatened litigation or claime of any kind by any person relating to such matters; and (3) Except as previously disclosed to and
acknowledged by Lender in writing, (a) neither Trustor nor any tenant, contractor, agent or other autharized user of the Proparty
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property;
and (b} any such activity shall be conducted in compliance with all applicable faderal, state, and local laws, regulations and
ordinances, including without limitation all Envirenmental Laws. Trustor auvthorizes Lender and its agents to enter upon the Property
to make such inspections and tests, at Trustor's expense, as Lender may deem appropriate to determine compliance of the Property
with this secfion of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or llabllity on the part of Lender to Trustor or to any other person. The representations and
warranties contained herein are based on Trustor's due diligence in investigating the Property for Hazardous Substancas. Truslor
heraby (1) releases and waives any future claims against Lender for indemnity or contribution in the event Trustor becomes liable for
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and held harmless Lender against any and all
claims, losses, liabilities, damages, penalfies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a
breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or
threatened release occurring prior to Trustor's ownership or interest in the Properly, whather ar not the same was or should have
been known to Trustor. The provisions of this section of the Deed of Trust, including the cbligation to Indemnify and dafend, shall
survive the payment of the Indebledness and the safisfaction and reconveyance of the lien of this Deed of Trust and shall not be
affected by Lender's acquisition of any interest in the Propearty, whather by foredlosure or otherwise.

MNulsance, Waste. Trustor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any stripping of or wasle on
or to tha Property or any portion of the Property. Withoul limiting the generality of the foregoing, Trustor will not remove, or grant to
any olher party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products
without Lendar's prior written consent.

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property without Lenders prior
written consent. As a condition to the removal of any Improvements, Lender may require Trustor to make arangements satisfactory
to Lender to replace such Improvements with Improvements of at lsast equal value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upen the Real Property at all reascnable fimes to
attend to Lender's interests and to inspect the Real Properly for purposes of Trustor's compliance with the terms and condifions of
this Deed of Trust,

Compliance with Governmental Requirements. Trustor shall promplly comply with all laws, ordinances, and regulafions, now or
heregfter in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the
Americans With Disabililies Act. Trustor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Trustor has notified Lender in writing prior to daing so and so long as,
in Lender's sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Trustor to post adequate security
or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Trustor agrees neither to ebandon or leave unatiended the Property. Trustor shall do all other acts, in addition to
those acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and
preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Lender's prior written consent, of alf or any part of the Real Property, or any interest in the
Real Property. A "sale or transfer® means the conveyance of Real Froperty or any right, title or Interest in the Real Property; whether [egal,
beneficial or equitable; whether voluntary or involuntary; whether by cutright sale, deed, installment sale contract, land confract, contract
for deed, leasehold interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of an intarest in the Real
Property.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Trustor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assassments, charges (including
water and sewer), fines and impositions levied against or on account of the Propery, and shall pay when due all claims for work done
on or for services rendered or material fumnished to the Property. Trustor shall maintain the Property free of all iens having priority
aver or equal to the inlerest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as
otherwise provided in this Deed of Trust,

Right to Contest. Trustor may withhold payment of any tax, sssessment, or claim in connection with a good faith dispute over the
obligation to pay, so long &5 Lender's interest n the Property is not jeopardized. I a lien arises or is filed as a result of nenpayment,
Trustor shall within fifteen (15) days after the lien arises ar, if a lisn iz filed, within fifteen (15) days after Trusior has notice of the
filing, secure the discharge of the lien, or If requested by Lender, depasit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys’ fees, or
other charges that could accrue as a result of a forecksure or sale under the fien. In any contest, Trustor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Trustor shall name Lender as an additional
obligee under any surety bond fumished in the contest proceedings.

Evidence of Payment. Trustor shall upen demand fumish to Lender satisfactory evidence of payment of the taxes or assessments and
shall authorize the appropriate governmental official to daliver to Lender at any time a written statlement of the laxes and assessments
against the Property.

Motice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work is commenced, any services are
fumnished, or any materials are supplied to the Property, if any mechanic's lien, matedalmen's lien, or other lien could be asserted on
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account of the waork, sandces, or matedals. Trustor will upon request of Lender furnish o Lender advanca assurances satisfactory to
Lender that Trustor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust,

Maintenance of Insurance. Trustor shall procure and maintzin policies of fire insurance with standard exiended coverage
endorsements on a replacement basis for the full insurable value covering all Improvements on the Real Properly in an amount
sufficient to avoid application of any coinsurance clause, and with a standard morigagee clausa in favor of Lender. Trustor shall also
procure and maintain comprehensive general lability insurance in such coverage amounts as Lender may request with Trusiee and
Lender being named as additonal insureds in such liability insurance policies. Addiionally, Trustor shall maintain such ather
insurance, including but not limited to hazard, business interruption, and boiler insurance, as Lender may reasonably require, Policies
shall be written in form, amounts, coverages and basis reasonably acceplable to Lender and issued by a company or companies
reasonably acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from fime to time the pelicies or certificates
of insurance in form satisfactory to Lender, Including stipulations that coverages will not be cancelled or diminished without at laast
thirty (30} days prior written notice to Lender, Each insurance policy also shall include an endorsement providing that coverage in
favor of Lendar will not be Impaired In any way by any act, omission or default of Trustor or any other person. Should the Real
Property be located in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood
hazard area, Trustor agrees to obiain and maintain flood insurance, if avallable, for the full unpaid principal balance of the loan and any
prior iens on the properly securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the lcan. Flood insurance may be purchased under the
Mational Flood Insurance Program, from private insurers providing “private flood insurance™ as defined by applicable federal ficod
insurance statutes and regulations, or from another flood Insurance provider that is both accaptable to Lender in its sole discretion and
permitted by applicable federal flood insurance statutes and regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss
if Trustor fails to do 2o within fitteen (15) days of the casualty, Whether or not Lendear's security is impaired, Lender may, at Lender's
elaction, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebledness, payment of
any flien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and
repair, Trustor shal! repair or replace the damaged or destroyed Improvements in a manner safisfactory to Lender. Lender shall, Lpon
satisfactory proof of such expenditure, pay or reimburse Trustor fram the proceeds for the reasonable cost of repair or restoration if
Trustor is not in dafault under this Deed of Trust, Any proceeds which have not been disbursed within 180 days after their receipt
and which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing o Lender
undar this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness, If Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be paid to Trustor as
Trustor's interests may appear.

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish to Lender a report
on ezch existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4}
the property insured, the then current replacement value of such properly, and the manner of determining that value; and (5) the
expiralion date of the policy, Trustor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine
the cash value replacemant cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materally affect Lender's interest in the Property or If
Trustor fails to comply with any provision of this Deed of Trust or any Related Documents, inclhuding but not limited to Truster's fallure to
discharge or pay when due any amounts Trustor is required 1o discharge or pay under this Deed of Trust or any Related Documents, _I.Qndﬂ
on Trustor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, llens, security Interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender far such purposes
will then bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date of repayment by Trustor. All
such expenses will bacome a part of the Indebtedness and, at Lender's option, will (A) ba payable on demand; (B} be added to the
balance of the Mote and be apportioned among and be payable with any installment payments to bacome dua during either (1) the term of
any applicable insurance policy: or (2) the remaining term of the MNote; or (C) be trealed as a balloon payment which will be due and
payable at the Note's malurity. The Deed of Trust also will secure payment of these amounts, Such right shail be In addition to all other
rights and remedies to which Lender may be entitled upon the occurrence of any Evenl of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownarship of the Property are a part of this Deed of Trust:

Title. Trustor warrants that: {a) Trustor holds good and marketable title of record to the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, tille repart, or final
title opinion issued in faver of, and accepted by, Lender in connection with this Deed of Trust, and (b} Truster has the full right,
power, and authority to execute and deliver this Deed of Trust to Lender,

Defense of Title. Subject to the exception in the paragraph above, Trustor wamants and will forever defend the title to the Property
against the lawful daims of all persons. In the event any action or praceading is commenced that queslions Trustor's title or the
interest of Trustes or Lender under this Daed of Trust, Trustor shall defend the action at Trustor's expense. Trustor may be the
nominal party In such praceading, but Lender shall be entitied to participate in the proceeding and to be representad in the proceeding
by counsel of Lender's own choics, and Trustor will dellver, or cause to be dalivered, to Lender such instruments as Lender may
request from time to time to permit such participation,

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property complies with all existing applicable
laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Trustor in this Deed of Trust
shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect
until such time as Trustor's Indebtedness shall be pafd in full.
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CONDEMMNATION. The following provisions relating to condamnation proceedings are a part of this Dead of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notifty Lender in writing, and Trustor shall promptly
iake such steps as may be necessary to defend the action and obiain the award. Trustor may be the nominal parly in such
praceading, but Lender shall be entitied to participate in the proceading and to be represented in the proceeding by counsel of its own
chaice, and Trustor will deliver or cause to be dalivered to Lender such Instruments and documentation as may be requested by
Lender frem ime to time to permit such participation. '

Applleation of Net Proceeds. If all or any part of the Property is condemnad by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied
to the Indebtedness or the repair or restoration of the Proparty. The net proceeds of the award shall mean the award after payment of
all reasonable costs, expenses, and attormeys” fees incurred by Trustee or Lander in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustar shall execute such documents in addition to this Dead of Trust
and take whatever other actlon is requested by Lender to perfect and continue Lender's lien on the Real Property. Trustor shall
reimburse Lender for all taxes, as described below, together with &ll expenses incurred in recording, perfecting or continuing this Deed
of Trust, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of
Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upan
all or any part of the Indebledness secured by this Deed of Trust (2) a specific tax on Trustor which Trustor is authorized or
required to deduct from payments on the Indeblednass secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust
chargeahle against the Lender or the holder of the Mote; and (4) & specific tax on all or any portion of the Indebtedness or an
payments of principal and interest made by Trustor,

Subsequent Taxes. If any tax to which this seclion applies is enacted subsequent to the dale of this Deed of Trust, this event shall
have the same effect as an Event of Default, and Lender may exercise any aor all of its available remedies for an Event of Default as
provided below unless Trustor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a
part of this Deed of Trust

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Propeny constitutes fixfures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Trustor shall take whatever action Is requested by Lender to perfect and continue Lender's
security intarast in the Rents and Parsonal Property. In addition to recording this Deed of Trust in the real property recards, Lender
may, at any time and without further authorization from Trustor, file executed counterparts, copies or reproductions of this Desd of
Trust as a financing staterment.  Trustor shall reimburse Lender for all expenses Incurred in perfecting or continuing this sesurity
interest. Upon default, Trustor shall not remave, sever or detach the Personal Property from the Property. Upon default, Trustor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Trustor and Lender
and make it available to Lender within three (3) days after receipt of written demand from Lender to the extent parmitted by applicable
law.

Addresses. The mailing addresses of Trustor {debtor) and Lender (secured party) from which information conceming the security
intarest grantad by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first
page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and allormey-in-fact are a part of
this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will make, execute and deliver, or will cause
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded,
rafiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all
such morigages, deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of
further assurance, cerificates, and other documents as may, in the sole opinlon of Lender, be necessary or desirable in order to
effectuate, complete, perfact, continue, or praserve (1) Trustor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the Hens and security interests created by this Deed of Trust as first and prior liens on the Property, whether
now owned or hereafter acquired by Trustor. Unless prohibited by law or Lender agrees to the contrary in writing, Trustor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Aftorney-inFact. If Trustor falls to do any of the things referred o in he preceding paragraph, Lender may do so for and in the name
of Trustor and at Trustor's expense. For such purposes, Trustor hersby irevocably appoints Lender as Trustor's attomey-in-fact for
the purpose of making, executing, delivering, filing, recording, and deoing all other things as may be necessary or desirable, in Lender’s
sole opinion, to accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Trustor
under this Deed of Trust, Lender shall execute and deliver to Trustee a raquest for full reconveyance and shall execute and deliver to
Trustor suitable staterents of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Default. Truster fails to make any payment when due under the Indebledness.



3431280
BK 7875 PG 1313

DEED OF TRUST
Loan No: 19365:60FR:53 (Continued) Page 5

Other Defaults. Trustor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Deed of
Trust or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lender and Trustor,

Compllance Default. Failure to comply with any other term, obligation, covenant or condiion contained in this Deed of Trust, the Note
or in any of the Related Documents.

Default on Other Payments. Faiflure of Trustor within the time required by this Deed of Trust to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or lo eflect discharge of any lien.

Default In Favor of Third Parties. Should Trustor default under any loan, extension of cradit, security agreement, purchase or sales
agreement, or any other sgraement, in faver of any other creditor or person that may materally affect any of Trustor's property or
Trustor's abilily to repay the Indebledness or Trustor's ability to perform Trustor's obligations under this Deed of Trust or any of the
Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by Trustor or on Trustor's behalf under this
Dead of Trust or the Related Documents is false or misleading in any materizl respect, aither now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be In full force and effect (including failure
of any collateral documant to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissofution or termination of Trustor's existence as a going business, the insolvency of Trustar, the appointment of a
recelver for any part of Trustor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Trustor.

Creditor or Forfeiture Proceedings. Commancement of foreclosure or forfelture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Trustor or by any governmental agency against any propery securing the
Indebtedness, This includes a garnishment of any of Trustor's accounts, including deposit accounts, with Lender. However, this
Event of Default shall not apply if there is a good faith dispute by Trustor as to the validily or reasonableness of the claim which is the
basis of tha creditor or forfeiture proceeding and if Truslor gives Lender written notice of the credilor or forfeilure proceeding and
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sols
discretlion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement between Trustor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreement conceming any indebtadnass ar other
aobligation of Trustor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indetledness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Trustor's financial condition, or Lender believes the prospect of payment or
performanca of the Indebtedness Is impaired.

Insecurity. Lender in good faith befieves itself insecure,

RIGHTS AND REMEDIES OM DEFAULT. If an Event of Default occurs under this Deed of Trust, at any lime thereafter, Trustee or Lender
may exarcise amy ane or mare of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not excdude pursuit of any other remedy, and an alaction to make
expenditures or to take action to perform an obligation of Trustor under this Deed of Trust, after Trustor's faillure to perform, shall not
affect Lendear's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Trustor to declars the entire Indebtedness
immediately due and payable, including any prepayment penalty which Trustor would be required to pay.

Fareclosure. With respect to all or any part of the Real Property, the Trustee shall have the right 1o foreclose by notice and sals, and
Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by
applicable law.

UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall have all the rights and remedies of a sacurad
party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and collect the
Rents, including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness,
In furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rant or use fees directly
to Lender. If the Rents are collected by Lender, then Trustor irrevocably designates Lender as Trustor's atiomey-in-fact to endorse
instruments received in payment thereof in the name of Trustor and to negotiate the same and collect the procecds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph effher in person,
by agent, or through a receiver,

Appoint Recelver. Lendar shall have the right to have a receiver appointed to take possession of all or any part of the Property, with
the power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. Trustor hereby waives
any requiremant that the receiver be impartial and disinterested as to all of the parties and agrees thal employment by Lender shall not
disqualify a parson from serving as a receiver.

Tenancy at Sufferance. If Trustor remaing In possession of the Property after the Property is scld as provided above or Lender
otherwise becomes entitled to possession of the Property upon default of Trustor, Trustor shall become a tenant at sufferance of
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Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the wse of the Property, or
{2) vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or avaitable at law
of in equity.

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public sale of the Personzl Property or of the
time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten (10) days before the time of the sale or disposition. Any sale of the Personal Praperty may be made in
conjunction with any sale of the Real Property.

. Sale of the Property. To the extent parmitted by applicable law, Trustor hereby waives any and all rights to have the Property
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free fo sell all or any part of the Property together or
separately, In one sale or by separate sales. Lender shall be entitfed to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the lerms of this Deed of Trust, Lender shall be
entitled to recover such sum as the court may adjudge reascnable as attomeys’ fees at trial and upon any appeal. Whather or not any
court action is invalved, and to the extent not prohibited by law, all reasonable expenses Lender Incurs that in Lender's opinion are
necassary at any time for the protection of its interast or the enforcement of its rights shall become a part of the Indabledness payable
on demand and shall bear interest at the Mote rate from the date of the expendilure until repaid. Expenses covered by this paragraph
include, without Fmitation, however subject to any limits under applicable law, Lender's reasonable aftornays’ fees and Lender's legal
expensas, wheather or not thare is a lawsuit, including reascnable attsmeys' fees and expenses for bankruptcy proceedings {including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustes, to the extent permitted by applicable law. Trustor also will pay any court costs, in addition to all olher sums
provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as zet forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this
Deed of Trust:

Powers of Trustee, |n addition to all powers of Trustes arising as a matter of law, Trustee shall have the power to take the following
actions with respect ko the Property upen the wrilten request of Lender and Trustor: (a) join in preparing and filing a map or plat of
the Real Property, including the dedication of streets or other rights to the public; (b} join in granting any easement or creating any
restriction on the Real Property; and (¢} join In any subordination or other agreement affecting this Deed of Trust or the interest of
Lender under this Deed of Trust.

Obligafions to Motify. Trustee shall nol be obligated to notify any other party of a pending sale under any other trust deed or lien, or
of any action or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the actiom or proceeding is brought by
Trustes,

Trustee, Trustee shall meet all qualifications required for Trustee under applicable law., In addition to the rights and remedies set
forth above, with respect to all or any part of the Property, the Trustes shall have the right to foreclose by notice and sale, apd Lender
shall have the right ta foreclase by judiclal foreclosurs, In elther case in accordance with and to the full extent provided by applicable
law.

Successor Trustee. Lender, at Lender's aption, may from time to time appoint a successor Trustee to any Trustee appointed under
this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of Davis County,
State of Utah. The Instrument shall contain, in addition to all other matlers required by state law, the namas of the original Lender,
Trustee, and Trustor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without
conveyance of the Property, shall succesed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all ether pravisions for substitution.

MOTICES. Uniess otherwise provided by applicable law, any netica required to be given under this Deed of Trust or required by law,
including without limitation any notice of default and any notice of sale shall be given in writing, and shall be effective when actually
delivered in accordance with the law or with this Desd of Trust, when actually received by telefacsimile (unless otharwise required by law),
when deposited with a nationally recognized overnight courler, or, if mailed, when deposited in the United States mail, as first class,
certified or registered mall postage prepaid, directed to the addresses shown near the beginning of this Dead of Trust. All coples of notices
of foreclasure from the holder of any len which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust. Motwithstanding any other provision of this Deed of Trust, all notices given under Utah Code Ann. Section
57-1-26 =hall be given as required therein. Any party may change its address for notices under this Deed of Trust by giving formal written
nofice to the other parties, specifying that the purpose of the nafice is to change the party's address. For notice purposes, Trustor agrees
to keep Lender informed at all tmes of Trustor's current address. Unless otherwise provided by applicable law, if there Is more than one
Trustor, any notice given by Lender to any Trustor is deemed to be nolice given to all Trustors.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreemenl of the
parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless
given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendmeant.

Annuzl Reports. If the Properly is used for purposes other than Trustor's residence, Trustor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Trustor's previcus fiscal year in such form and detail as
Lender shall require. "Met operating income" shall mean all cash receipts from the Property less all cash expenditures made in
connection with the operation of the Proparty.
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Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or
define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law, This Deed of Trust will be governed by federal law spplicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender
in the State of Utah.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is given in
writing and signed by Lender. Mo delay or cmission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict compliance with that provision or any other provigion of this Deed of Trust. No prior waiver by
Lender, nor any course of dealing between Lender and Trustor, shall constitute a8 walver of any of Lender's rights or of any of
Truster's obligations as to any fulure transactions. Whenever the consent of Lender s required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute confinuing consant to subsequent instances where such consent Is
required and In all cases such consant may be granted or withheld in the sole discrefion of Lender.

Severability. If 8 court of competent jurisdiction finds any provision of this Deed of Trust to be ilegal, invalid, or unenforceable as to
any circumstance, that finding hall not make the offending provision illegal, invalid, or unenforceable as to any ather circumstance. If
feasible, the offending provision shall be considered modified so that it becomes legal, valld and enforceable, IF the offending
provision cannat be so modified, it shall be considerad deleted from this Deed of Trusl. Unless otherwise required by law, the
illegality, mvalidity, or unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of
any othar pravision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Trustor's interest, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns. If cwnership of the Property becomes
vested in a person other than Truster, Lender, without notice to Trustor, may deal with Trustor's successars with reference to this
Desd of Trust and the Indebtedness by way of forbearance or extension without releasing Trustor from the obligations of this Dead of
Trust or liability under the Indebtedness,

Time I of the Essence. Time Is of the essence In the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought
by any party against any other party.

Waiver of Homestead Exemption., Trustor hereby releases and wahes all rights and benefits of the homestead exemption laws of the
State of Utah as to all indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.
Words and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words
and terms not otherwise defined in this Deed of Trust zhall have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary, The word *Beneficiary” means Amerlcan United Federal Credit Union, and its successors and assigns.

Bormrower., The word “Bomower” means Dastination Homes, Inc. and includes all co-signers and co-makers signing the Mote and all
their successors and assigns.

Deed of Trust. The words "Deed of Trust”™ mean this Deed of Trust among Trustor, Lender, and Trustee, and includes without
limitation all assignment and security interast provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulalions and ordinances
relating to the protection of human health or the environment, including wilhout limitation the Comprehensive Environmental
Response, Compensalion, and Lisbility Act of 1980, as amended, 42 LLS.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendments and Resuthorization Act of 1988, Pub. L. Mo, 99-499 ("SARA®), the Hazardous Materials Tranzportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C, Seclion 6901, et seq., or other applicable state or
federal laws, rules, or regulations adopted pursuant therato.

Event of Default. The words "Event of Diefault” mean any of the events of default set forth in this Deed of Trust in the events of
dafault section of this Deed of Trust.

Guarantor, The word "Guarantor® means any guaranter, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranler to Lender, including without limitation a guaranty of all or part of
the Mota,

Hazardous Substances. The words “Hazardous Substances” mean materials that, becauss of their quantity, concentration or
physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment
when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handied. The words
"Hazardous Substances" are used In their very broadest sense and include without limitation any and all hazardous or toxle
subslances, malerals or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also
includes, withcut limitation, petrolaum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements® means all existing and future improvements, buildings, structures, mobile homes affixed on
tha Real Property, facilities, additions, replacemsants and ather construction on the Real Property.

Indebtedress. The word “indebtedness® means all principal, interest, and other amounts, costs and expenses payable under the Note
or Relaled Documents, togethar with all renewals of, extensions of, modifications of, consolidations of and substitutions for the MNote
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ar Related Documents and any amounts expended or advanced by Lender to discharga Trustor's obligations or expenses incurred by
Rﬁﬁ;?‘ Lender to enforce Trustor's obligations under this Deed of Trust, together with interest on such amounts as provided in this
rust.

Lender. The word "Lender” means American Unlted Federal Credit Union, its successars and assigns.

Nete. The word "Mote” means the promissory note dated October 22, 2021, in the original principal amount of
$606,000.00 frem Trustor to Lender, tegether with all renewals of, extensions of, madifications of, refinancings of, conselidations
of, and substitutions for the promissory note or agreemant.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal propery now or
hereafter owned by Trustor, and now or hereafter attached or affixed to the Real Properly; together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and together with all proceeds (including without
limitation all insurance proceeds and refunds of premiums) from any sale or other dispasition of the Froperty.

Property. The word "Property” means collectively the Real Property and the Perscnal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreemenls, loan agreements, security
agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documants,
whether now or hereafter existing, executed in connection with the Indebtedness; except that the words do not mean any guaranty or
environmental agreement, whether now or hereafter existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all presant and future rents, revenues, income, issues, royalties, profits, and other benefits derved
from the Property.

Trustee. The word "Trustee” means Stewart Title of Utah, Ine., whose address Is 5734 South 475 East, Suite 100, Ogden, UT
B4403 and any substitute or successor trustees,

Trustor. The word "Trustor" means Destination Homes, Inc..

TRUSTOR ACKHNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

DESTINATION HOMES, INC.

' Bradiey R. , President of D on Homes, Inc.

By:

By:

il
David , Vice President of Destination Homes, Ine.

Carter Owens, Chief Financial U[;:l-ctf of Destination Homes, Inc.

CORPORATE ACKNOWLEDGMENT

ey, .- DI ESKELSEN
STATE OF ; /j "'_/.A’:- /7 ] i ijr?pumlc State of Utah
/‘: ) 55 My Commission Engg;i on:
Fr el 5 ember 01,
COUNTY OF 'Jir/ il ) (:0'::::1_ Mumber: 714486
On this £ 2 day of J .20 “~/ | before me, the undersigned Notary Public,

personally appeared Bradley R. Wilsen, President of Destination Homes, Inc., and known to me o be an authorized agent of the corporation
that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposas therein mentioned, and on oath stated that he or
she is authorized-to execute this Deed of Trust and in fact executed the Deed of Trust on bahalf of the corporation.

By

_H{/,ﬁ ,ﬂ’}/ﬁ’/é{& s Residing at / Iy

L ] L A o =
Motary Publi in and for the State of [Tl My commission expires .”'r,""ll DS 2 “f/
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CORPORATE ACKNOWLEDGMENT

STATE OF }
)58
COUNTY OF }
On this ~ day of 20 __ before me, the undersigned Notary Public,

personally appeared David Balley, Vice President of Destination Homes, Inc., and known to rn-a to be an authorized agent of the carporation
that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and an oath staled that he or
the is authorized to exscute this Deed of Trust and in fact executed the Deed of Trust on behalf of the corporation,

By Residing at

MNotary Public in and for the State of My commission expires

CORPORATE ACKNOWLEDGMENT

' ket S JODI ESKELSEN
STATE OF r"r..f .f’j /4 f i } B\ Notary Public State of UL!;"}
. My Commission Expires on:
: /’ p il o November 01, 2024
COUNTY OF (P O ) Comm, Number: 714486
— £ & .,.-‘ _(I
On this Z 2 day of / J , 20 7 | before me, the undersigned MNotary Public,

personally eppeared Carter Owens, Chief Financial Officer of Destination Homes, Ine., and known to me to be an authorized agent of the
corporation that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposas therein mentioned, and on cath
stated mat hu or shg is auﬂ‘:m‘fzed to execute this Dead of Trust and in fact executed the Deed nfT‘ru:t on behalf of the corporation.

-7/ }{J”'J Y A _ _ Residing at Aades
Notary ruhu.;.tn e L Sy oumlalon aryiine - yrns

REQUEST FOR FULL RECONVEYANCE
(Te be used only when obligations have beaen paid in full)

To: , Trustee

The undersigned is the legal owner and holder of all Indebledness secured by this Deed of Trust, All sums secured by this Deed of Trust
have been fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed
of Trust or pursuant to any applicable statute, to cancel the Mote secured by this Deed of Trust (which is delivered to you together with
this Deed of Trust), and to reconvey. without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held
by you under this Deed of Trust. Please mail the reconveyance and Related Documents o

Date: Beneficlary:
By:
Its:

LaserPro, ver, 21.2.10.008 Copr. Finasira USA Corporation 18997, 2021, All Rights Reserved, - UT CllLaserProlCFNLPLAGO.FC
TR-8373 PR-T03
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1444880

Lot 737, HILL FARMS SUBDIVISION PHASE 7, according to the Official Plat thereof as recorded in the
Office of the Davis County Recorder, State of Utah.

Tax ID No. 11-894-0737

Filz Mo.: 1444580 Fage 1 of 1



