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/‘/‘? ?g / CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated December 15, 2021, among Destination Homes, Inc., a Utah Corporation,
whose address is 67 South Main Street, Suite 300, Layton , UT 84041 ("Trustor™); American United Federal
Credit Union, whose address is 2687 West 7800 South, West Jordan, UT 84088-4217 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary™); and Stewart Title of Utah, Inc., whose address Is
5734 South 475 East, Sulte 100, Ogden, UT 84403 (referred to below as "Trustee™).

CONVEYANCE AND GRANT. For valuable consideration, Trustor imevocably grants and conveys to Trustes In trust, with power of sale,
for the benefit of Lender as Beneficlary, all of Trustor's right, title, and interest In and to the following described real property, logether
with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurienances;
all water, wafer rights and ditch rights (including stock in utilities with ditch or imigation rights); and all ofher % , and profits
relating to the resl property, including without limitation all minerals, of, gas, gecthermal and similar matters, (the al Property™)

located in Davis County, State of Utah:

See Exhibit A, which Is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or its address is commonly known as 995 South Hill Farms Drive, Layton, UT 84041, The
Real Property tax identification number is 11-894-0701.

Trustor presently assigns to Lander (also known as Beneficiary in this Deed of Trust) all of Trustor's right, title, and interest in and to all
present and future leases of the Property and all Rents from the Properly. In addition, Trustor grants to Lender a Uniform Commerdial
Code security interest in the Persanal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by
this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Trustars obligations under the Mote, this
Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust Is a "construction morigage” for the purposes of Sections 9-334 and 2A-309 of the
Unifarm Commercial Code, as those sections have been adopted by the State of Uiah.

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Trustor agreas that Trustor's possession and use of the Property shall be
govemed by the following provisions:

Possession and Use. Untll the eccurrance of an Event of Default, Trustor may (1) remain in possession and control of the Property;
(2) use, operate or manage the Property; and {3) collect the Rents from the Property. The following provisions relate to the use of
maPmpamrTw?iugnturlhnMonsunMH'uwmr. This instrument Is a Trust Deed exacuted in conformity with the Utah Trust Deesd
Act, UCA 57-1-19, al saq.

Duty to Maintain. Trustor shall maintain the Property in tenanlable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value,

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: (1) During the period of Trustor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Trustor has no knowledge of, or reason to bellave
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that there has been, except as previcusly disclosed to and acknowledged by Lender In writing, {a) any breach or violation of any
Envircnmental Laws, (b} any use, generation, manufacture, storage, treatmert, disposal, release or threatensd release of any
Hazardous Substance on, under, abaut or from the Property by any prior cwnars or occupanis of the Property, or () any aclual or
threatened litigation or claims of any kind by any person ralating to such matters; and (3} Except as previously disclosed to and
acknawledged by Lender in writing, (a) neither Trustor nor any tenant, contractor, agent or other authorized user of the Property
shzll use, generate, manufacture, store, freat, dispose of or release any Hazerdous Substance on, under, about or from the Property;
and (b) any such activity shall be conducted in comphiance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Envirenmental Laws. Truster authorizes Lender and its agenis to enter upon the Property
to make such inspections and tests, at Trustor's expense, as Lender may deem appropriate to determine compliance of the Property
with this section of the Deed of Trust, Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to creale any responsibility or liabifity on the part of Lender to Trustor or to any other person, The representations and
warranties contained herein are based on Trustor's due dillgence in invesfigating the Property for Hazardous Substances. Trustor
hereby (1) releasas and waives any future chaims against Lender for indemnity or contribution in the event Trustor becomes liable for
cleanup or other costs under any such laws; and (2) agrees lo indemnify, defend, and hcld harmless Lendar against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a
breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or
threatened release occurring prior to Trustor's ownership or interest in the Property, whather or not the same was or should have
been known fo Trustor. The provisions of this section of the Deed of Trust, including the chligation to Indemnify and defend, shall
survive the payment of the Indebtedness and the safisfaction and reconveyance of the lizn of this Desed of Trust and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on
or to the Praperly or any poriion of the Property. Withsout limiting the generality of the foregaing, Trustor will not remove, or grant to
any other party the right to remove, any fimber, minerals (including oil and gas), coal, clay, scora, soll, gravel or rock products
without Lender's prior writtan consent.

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property without Lendar's prior
written consent. As a condition to the removal of any Improvemants, Lender may require Trustor to make arangemenis satisfactory
to Lender to replace such Improvements with Improvements of at least equal valua,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Proparty at all reasonable timas o
attend to Lender's interests and to inspect the Real Property for purposes of Trustor's compliance with the terms and conditions of
this Deed of Trust.

Compllance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, now or
hereafier in effect, of all governmental authorities applicatle to the use or occupancy of the Property, including without limitation, the
Americans With Disabilities Act. Trustor may contest in good faith any such law, ordinance, or regulation and withhald comgliancs
during any proceeding, including appropriste appeals, so long as Trustor has notified Lender in writing pricr to doing so asd so leng as,
in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Trustor to post adequate security
ar a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Proteet. Trustor agrees neither to abandon or leave unattended the Property, Trustor shall do all other acts, in addition to
those acts set forth above in this section, which from the character and use of the Proparty are reasanably necessary to protect and
preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opfion, declare immediately due and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Lender's pricr written consent, of all or any part of the Real Property, or any interest in the
Resl Property. A “sale or fransfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal,
beneficial or equitable; whether veluntary or invaluntary; whether by outright sale, deed, instaliment sale confract, land contract, contract
for dzed, leasehold interest with a term greater than three (3) years, leass-oplion contract, or by sale, assignment, or transfer of any
beneficial intarest in or to any land trust holding title to the Real Property, or by any other methad of conveyance of an interest in the Real
Property.

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Trustor shall pay when due (and in all events prior to delinguency) all taxes, spacial taxes, assessments, charges (including
water and sewer), fines and impositions levied against or cn account of the Property, and shall pay when due all daims far work dane
on or for services rendered or material furnished to the Praperty. Trustor shall maintain the Property free of all llens having pricrity
over of equal to the interest of Lender under this Deed of Trust, except for the en of taxes and assessmenls not due and except as
otherwise provided in this Deed of Trust.

Right te Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good falth dispute aver the
obligation to pay, so long as Lender's Interest in the Properly is not jecpardized. If a lien arises or is filed as a result of nonpayment,
Trustor shall within fifteen (15) days after the llen arises or, if 3 lien is filed, within fifteen {15) days after Trustor has notice of the
filing, secure the discharge of the lien, or if requested by Lender, depcsit with Lender cash or a sufficient corporate surety bond or
other security salisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attomeys' fees, ar
other eharges that could accrue as a resull of a foreclosure or sale under the lien. In any contest, Truster shall defend itself and
Lender and shall salisfy any adverse judgment before enfarcament against the Property. Trustor shall name Lander as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and
shall authorize the appropriate governmental official to deliver to Lender at any time a writlen statemant of the taxes and assessments
against the Property.

Notice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work is commenced, any services are
furnished, or any materials are supplied to the Property, if any mechanic's fien, materialmen's lien, or other lien could be assened on
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account of the work, servicas, or materials. Trustor will upon request of Lender fumish to Lender advance assurances satisfactory to
Lender that Trustor can and will pay the cost of such improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Property are a part of this Dead of Trust.

Maintenance of Insurance. Trustor shall procure and maintzin polices of fire fnsurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all Improvements on the Real Properly in an amaount
sufficient to aveid application of any cainsurance clause, and with a standard morigagee clauss in favar of Lender, Trustor shall alsa
pracure and maintain comprehensive general ligbility insurance in such coverage amounts as Lender may request with Trustee and
Lender being named as additional insureds in such Rability insurance policies. Additionally, Trustor shall maintain such other
insurance, including but not limited to hazard, business interruption, and beiler insurance, as Lender may reasanably reguire. Palicies
shall be written in form, amounts, coverages and basls reasonably acceptable to Lender and issued by a company of companies
reasonably acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from time to time the policies or cerificates
of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least
thirty {30) days prior written notice to Lender. Each insurance policy also shall indude ar endorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or default of Trustor or any other person. Should the Raal
Property be located in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood
hazard area, Trustor agrees to obtain and maintsin flood insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the Mational Fleod Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan. Flocd insurance may be purchased under the
Mational Flood Insurance Program, from private insurers providing "private flood insurance”™ as defined by applicable federal flood
insurance statutes and regulations, or from another flood insurance provider that is both acceptable to Lender in its sole discration and
permitted by applicable federal flood insurance statules and regulations.

Application of Proceeds. Trustor shall prompily notify Lender of any loss or damage to the Property. Lender may make proof of loss
if Truster fails to do so within fifteen (15) days of the casually. Whether or not Lender's security is impaired, Lander may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebledness, payment of
any lien affecting the Properly, or the resloration and repair of the Property. I Lender elects to apply the proceads to restaration and
repair, Trustor shall repalr or replace the damaged or destroved Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for the reasonable cost of repair ar restoration if
Trustor is not in default under this Deed of Trust, Any proceeds which have not been disbursed within 180 days after thelr recelpt
and which Lender has not commitied to the repair or restoration of the Property shall be used first to pay any amount owing o Lendsr
under this Dead of Trust, then to pay accrued interest, and the remainder, if ary, shall be applied to the principal balance of the
Indebtedness. If Lender holds any procesds after payment in full of the Indebtedness, such proceeds shall be paid to Truslor as
Trustor's interests may appear.

Trustor's Repert on Insurance. Upan request of Lender, however nat mare than once a year, Trustor shall furnish to Lender a report
on each existing policy of insurance showing: (1) the name of the Insurer; (2) the risks insured; (3) the amount of the palicy; (4)
the property insured, the then current replacemeant value of such propertly, and the manner of determining that value; and (5) the
expiration date of the policy. Trustor shall, upon request of Lender, have an Independent appraiser satisfactory to Lender determine
the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced thal would materially affect Lender's interest In the Property or if
Trustor fails to comply with any provisien of this Desd of Trust or any Related Documents, including but not limited to Truster's failure to
discharge or pay when due any amounts Trustor is required to discharge or pay under this Deed of Trust or any Related Documents, Lender
on Trustor's behalf may (but shall not be abligated to) teke any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any ime levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes
will then bear interest at the rate charged under the Mote from the date Incurred or paid by Lender to the date of repayment by Trustor. All
such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to the
balance of the Mote and be apportioned amang 2nd be payable with any Installment payments lo bacome due during either (1) the term of
any applicabls insurance policy; or {2) the remaining term of the Mote; or (C) be treated as a balloon payment which will be due and
payable at the MNote's maturity. The Deed of Trust also will secure payment of these amounis. Such right shall be in addition to all ather
rights and remedies to which Lender may be entified upen the occurrence of any Event of Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Trustor warrants that: (2) Trustor holds good and markeatable title of recard to the Properly in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final
title opinion lssued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Trustor has the full right,
power, and authority to execuls and deliver this Desd of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abeve, Trustor warmants and will forever defend the title to the Property
against the lawful claims of all persons. In the event any acfion or proceeding is commenced that questions Trustor's title or the
interest of Trustee or Lender under this Deed of Trust, Trustor shall defend the action et Trustor's expense. Trustor may be tha
naminal party in such proceeding, but Lender shall be entifled to participate in the proceading and to be represented in the procesding
by counsel of Lender's own choice, and Trustor will deliver, or cause to be delivered, to Lender sush instruments as Lender may
request from fima to time to permit such pardicipation.

Compliance With Laws. Truslor warrants that the Property and Truslor's use of the Properly compliss with all existing applicable
laws, ordinances, and regulations of governmental authorities,

Survival of Representations and Warranties. All representations, warranties, and agreements made by Trustar in this Deed of Trust
shall survive the execution and delivery of this Deed of Trust, shall be continuing In nature, and shall remain in full force and effect
until such fime as Trustar's Indebtednass shall ke paid in full.
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust;

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify Lender in wiriting, and Trustor shall promptly
take such steps as may be necessary to defend the action and obtaln the award., Trustor may be the nomingl party in such
proceeding, but Lender shall be enfitled to participate in the proceeding and to be represented In the proceeding by counsel of its awn
choice, and Trustor will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchasze in lieu of condemnation, Lender may at its election require that all or any portion of the net procesds of the award be applied
to the Indebtedness or the repair or restoration of the Proparty. The net proceeds of the award shall mean the award after payment of
all reasonable costs, expenses, and altomeys’ fees incurred by Trustee or Lander in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges ere & part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documents in addition to this Deed of Trust
and take whatever other action is requested by Lender to perfect and continue Lenders lien on the Real Froperty. Trustar shall
reimburse Lender for all taxes, as described below, togather with all expenses incurred in recording, perfecting or continuing this Deed
of Trust, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of
Trust.

Tames. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of Deed of Trust or upon
all or any part of the Indebtedness secured by this Deed of Trusk (2) a specific tax on Trustor which Trustor Is authorized or
required to deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust
chargesble against tha Lender or the holder of the Mote; and (4) a specific tax on all or any portion of the Indebtedness or on
payments of principal and interest made by Trustor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent fo the date of this Deed of Trust, this event shall
have the same effect as an Evenl of Default, and Lender may exercise any or all of its available remedies for an Evenl of Dafault as
provided below unless Trustor gither (1) pays the tax before it becomes delinguent, or (2) contests the tax as provided above In the
Taxes and Liens section and depesits with Lender cash or a sufficient corporate surety bond cor other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this Deed of Trust as a security agreement are a
part of this Deed of Trust:

Securily Agreement. This instrument shall constitute a Security Agreement to the exdent any of the Properly constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code 2s amendad from time to fime.

Security Interest. Upon request by Lender, Truslor shall lake whatever action Is requestad by Lender to perfect and continue Lender's
security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property records, Lendar
may, at any time and without further authorization from Trustor, file executed counterparts, copies or reproductions of this Deed of
Trust as a financing statemant. Trustor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon default, Trustor shall not remove, sever or detach the Personal Property from the Property. Upon default, Trustor shall
assemble any Personz| Property not affixed to the Property in a manner and at a place reasonably convenient to Trustor and Lender
and make it available to Lender within three (3) days after receipt of written demard from Lender to the extent permitted by apphcable
law.

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured party) from which information concaming the seclrty
interest granted by this Deed of Trust may be obtained (each as required by the Uiniform Commercial Cede) are as stated on the first
page of this Deed of Trust.

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The following provizions relating to further assurances and attorney-in-fact are 8 part of
this Dead of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will make, execute and deliver, or will cause
to be made, axecuted or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded,
refiled, or rerecorded, as tha case may be, at such limes and in such coffices and places as Lender may deem appropriata, any and all
such mergages, deeds of trust, security deeds, security agreemants, financing statements, continuation statements, Instruments of
further assurance, cerlificates, and other documents as may, in the sale opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Trustor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the Property, whether
now owned or hereafier acquired by Trustor. Unless prohibited by law or Lender agrees to the contrary In writing, Trustor shall
reimburse Lender for all costs and expenses incurred In connection with the matters referred to in this paragraph.

Atterney-in-Fact. If Trustor fails to do any of the things refarred to in the preceding paragraph, Lender may do so for and in the name
of Trustor and at Trustor's expense. For such purposes, Trustor hereby irrevocably appoints Lender as Trustor's attorney-in-fact for
the purpose of making, exscuting, delivering, filing, recording, and daing all other things as may be necessary or desirable, in Lendar's
sole opinion, to accamplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Truster pays all the Indebledness when due, and otherwise performs all the obligstions imposed upon Trustor
under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute znd deliver to
Trustor suitable statements of termination of any financing statement on fil evidencing Lender's security interest in the Renls and the
Fersonal Property. Any reconveyance fee required by law shall be paid by Trustar, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Dead of Trust
Payment Default. Trustor feils to make any payment when dug under the Indebledness.



3443190
BK 7907 PG 548

DEED OF TRUST
Loan No: 19365:60FR:54 (Continued) Page 5

Other Defaults. Trustor fails to comply with or to perform any other term, obligation, covenant er esndition contained in this Deed of
Trust or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lander and Trustor,

Compliance Default. Failure to comply with any other term, abligation, covenant er eendition contained in this Deed of Trust, the Note
ar in any of the Related Documents.

Default on Other Payments. Fallure of Trustor within the time required by this Deed of Trust to make any payment for taxes or
insurance, or any other payment necessary to pravent filing of or to effect discharge of any lien,

Default in Favor of Third Parties. Should Trustor default under any loan, extansion of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of any other creditor or persen that may matedally affact any of Trustar's property or
Trustor's ability to repay the Indebtedness or Trustor's abllity to perform Trustor's abligations under this Deed of Trust or any of the
Related Documents.

False Statements. Any wamanty, representation or statement made or furnished to Lender by Trustor ar on Trustor's behall under this
Dead of Trust or the Relaled Decuments is falze or misleading in any material respect, sither now or at the lime made or furnished or
becomes false or misleading at any time thereafter,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect {including failure
of any collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dizsolution or termination of Trustor's existence as a gaoing business, the insalvency of Trustor, the appointment of a
receiver for any part of Trustor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insclvency laws by or against Trustar,

Crediter or Forfeiture Proceedings. Commancemeant of foreclosure or forfeiture procaedings, whether by judictal proceeding, salf-help,
repossession or any other method, by any creditor of Truster or by any govermmental agency against any propery securing the
Indebtedness. This includes a gamishment of any of Trustor's accounts, including depesit accounts, with Lender. However, this
Event of Default shall nat apply if thers is a good faith dispute by Trustor as to the validity or reasonableness of the claim which is the
basis of the creditor or forfeiture proceeding and i Trustor gives Lender written notice of the creditor or forfaiture proceeding and
depasits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
dizcretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement between Truster and Lander that is not
remedied within any grace period provided therein, including without limitation any agreement conceming any indebledness or other
obligation of Trustor to Lender, whether axisting now or |ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Trustor's financial condifion, or Lender believes the prospect of paymenl ar
performance of tha Indabtedness is impaired.

Insecurity. Lender in good faith believes iself insecura.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occcurs under this Deed of Trust, at any time thereafter, Trustes or Lender
miay exarcise amy one or mare of the following rights and remedies:

Election of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other remady, and &n election to make
expenditures or to take action to perform an obligation of Trustor under this Deed of Trust, after Trustor's faillure to perform, shall not
affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Truster to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty which Trustor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to foreclose by judidial foreclosure, in either ease in accordance with and to the full extent provided by
applicable kaw.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured
party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and collect the
Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness,
In furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly
to Lender. If the Renls are collectad by Lender, then Truster irrevocably designates Lender as Trustor's attarney-in-fact to endorse
instruments receivad in payment therecof in the name of Trustor and to negotiate the same and collect the proceads. Payments by
tenants or ather users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed, Lender may exercise its rights under this subparagraph either in person,
by agent, or through a recelver.

Appoint Recelver. Lender shall have the right to have a receiver appainted to take possession of all or any part of the Property, with
the power to protect and preserve the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indabtedness. Trustor hereby waives
any requirement that the receiver be impartial and disinterested as to all of the parties and agreas that employment by Landear shall not
disquelify & person frem sarving as a receiver,

Tenancy at Sufferance. If Trustor remains in possession of the Property after the Property i sold as provided above or Lender
otherwise becomes enfitled to possession of the Property upon default of Trustor, Trustor shall become a tenant at sufferance of
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Lender or the purchaser of the Property and shall, at Lender's aption, either (1) pay a reasonable rantzl for the use of the Froparty, or
{2) vacate the Property immediately upon the demand of Lender,

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Mote or avallable at law
ar in equity.

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public sale of the Personal Property or of the
time after which any privata sale or other Inlended disposition of the Personal Praperty is to be made. Ressonzble notice shall rmean
notice gven at least ten (10) days bafore the time of the sale or dispogition. Any sale of the Personal Properly may be made in
conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Trustor hereby waives any and all rights to have the Property
marshalled. In exercising Iits rights and remedies, the Trustes or Lender shall be fres to sell all or any part of the Property together or
separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sal= on all or any partion of the Property.

Attorneys' Fees; Expenses. K Lender inslitutes any suit or action to enfarce any of the terms of this Deed of Trust, Lendar shall ba
entitied to recaver such sum as the court may adjudge reasocnable as attorneys’ fees at trial and upon any appeal. Whether or not any
court action Is involved, and to the extent not prohibited by faw, all reasonsble expenses Lendsr incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcament of its rights shall become a part of the Indabtednass payable
on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's reasonable atlorneys' fees and Lender's legal
expenses, whether or not there is 2 lawsuit, including reasonable attormeys' fees and axpenses for bankruptcy proceedings (including
efforts to modify or vacale any automatle stay ar injunction), appeals, and any anticipated postjudgment collection services, the cost
of searching records, obtaining title reports (including foreckasure reports), surveyors' reports, and appraizal feas, fitle insurance, and
fees for the Trustee, to the extent permitted by applicable law. Trustor also will pay any court costs, in addition to all other sums
providad by law,

Rights of Trustee, Trustee shall have all of the rights and duties of Lender as set farth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this
Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matier of law, Trustee shall have the power to take the following
actions with respect to the Property upon the written request of Lender and Truster: (a) jain in preparing and filing a map or plat of
the Real Property, including the dedication of strests or other rights ta the public; (b) join in granting any easement or creating any
restriction an the Real Property: and () join in any subordinafion or other agreement affecting this Deed of Trust or the interest of
Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other parly of a pending s2le undsr any other trust deed or lien, or
of any action or proceeding in which Trustor, Lender, or Trustee shall be & party, unless the action ar procesding is brought by
Trustes.

Trustee. Trustee shall mest all qualifications required for Trustee under applicable law. In addition to the rights and remedies set
forth above, with respect to all or any part of the Property, the Trustee shall have the right to forecloss by notice and sale, and Lender
shall have the right to foreclosa by judicial foreclosure, In either case in accordance with nd to the full extent pravided by apphcable
law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint @ successor Trustes to any Trustee appointed under
this Desd of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of Davis County,
State of Utah. The instrument shall contain, in addition to all ather matters required by state law, the names of the orginal Lender,
Trustee, and Trustor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustes,
and the instrument shall be exscuted and acknowledged by Lender or ils successors in interest. The successsr frustee, without
conveyance of the Property, shall succeed to all the title, power, and duties conferred upen the Trustee in this Deed of Trust and by
applicabls law. This procedure for substitution of Trustee shall govern to the exclusion of all ather provisians for substitution,

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under this Deed of Trust or required by law,
including without limitation any notice of default and any notice of sale shall ke given n writing, and shall be effective when actually
delivered in accordance with the law or with this Deed of Trust, when actually received by telefacsimile (unless etherwise required by law),
when depeosited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first cdass,
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. Al copies of notices
of foreclosure from the holder of any len which has priority over this Deed of Trust shall be sent to Lenders address, as shown near the
beginning of this Deed of Trust  Mobwithstanding any ofher provision of this Deed of Trust, all notices given under Utah Code Ann, Section
57-1-26 shall ba given as required thergin. Any party may change its address for notices under this Deesd of Trust by giving tormal written
notice to tha other pariies, specifying that the purpose of the natice is to change the party's address. For netice purposes, Trustor agrees
to keep Lender informed at all tmes of Trustor's current address. Unless otherwize provided by applicable law, if there is more than one
Trustar, any natice given by Lender to any Trustor is deemed to be nofice given to all Trustars.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trusl, logether with any Relaled Documents, constitutes the antire understanding and agreement of the
parties as to the matters set forth in this Deed of Trust. Mo alieration of or amendment to this Deed of Trust shall be sfisctive unless
given in writing and signad by the party or parties sought to be chargad ar bound by the alteration or amendment.

Annual Reports. | the Froperty Is used for purposes other than Trustor's residence, Trustar shall furmish to Lender, upon request, a
certified statement of net operafing income received fram the Property during Trustor's previous fiscal year in such form and detail as
Lender shall requira. "Met cperating income” shall mean all cash receipts from the Property less all cash expendiiures made in
connection with the operation of the Property.
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Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or
defina the provisions of this Dead of Trust.

Merger. There shall be no merger of the Interest or estale crested by this Deed of Trust with any other interest or estate in the
Froperty at any time hald by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender
in the State of Utah. '

Ne Waiver by Lender. Lender shall not be deemed to have walved any rights under this Deed of Trust unless such waiver is given in

. writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lander of & provision of this Deed of Trust shall net prejudice or constitute 3 waiver of Lender's
right etherwise to demand strict compliance with that provision or any other provision of this Deed of Trust. Mo prior waiver by
Lender, nor any course of dealfing between Lerder and Trustor, shall constitute a waiver of any of Lender's rights or of any of
Trustor's obligations as to any future transactions. Whenever the consent of Lender s required under this Dead of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent Instances whare such consent is
required and in all cases such consent may be granted ar withheld in the sole discretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Desd of Trust to be llegal, invalid, or unenforceable as to
any circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceatle as to any other cireumstance, If
feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable.  If the offending
provision cannol be so modified, it shall be considerad deleted from this Deed of Trust. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceabllity of
any other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust an transfer of Trustor's inlerest, this Deed of Trust
shall be binding upan and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes
vested in a person other than Trustor, Lender, without nofice to Trustor, may deal with Trustar's successars with reference to this
Deed of Trust and the Indabtedness by way of forbearance or extension without releasing Trustar from the obligations of this Deed of
Trust or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Dead of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any actlon, proceeding, or counterclaim brought
by any party against any other party.

Waiver of Homestead Exemption. Trustor hereby relesses and waives all rights and benefits of the homestead exemplion laws of the
State of Utsh as to all Indebtedness secured by this Deed of Trust

DEFINITIONS. The following capitalized words and terms shall have the fallowing meanings when used in this Deed of Trust. Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful meoney of the United States of America,
Wards and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Wards
and terms not otherwise defined in this Deed of Trust shall have the meanings atirlbuted to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means American United Federal Credit Unian, and its successors and assigns,

Borrower. The word "Borrower” means Desfination Homes, Ine. and includes all co-signers and co-makers signing the Mote and all
their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Trustor, Lender, and Trustes, and includes without
limitation all assignment and security interest provisions relating to the Personal Property and Rants,

Environmental Laws. The words "Enviranmental Laws™ mean any and all state, federal and local statutes, regulaticns and ordinances
relating to the protection of human health or the envirenment, including without limitation the Comprehensive Environmenial
Responge, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 2601, et seq. ["CERCLA", the Superfund
Amendments and Reautharization Act of 1986, Pub. L. No. 95-492 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Seclion 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or
federal laws, rules, or regulalions adapted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default sat forth in this Deed of Trust in the events of
default section of this Deed of Trust.

Guaranter, The word "Guarantor” means any guaranter, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranter to Lender, including withaut limitation a guaranty of all or pari of
the Mote.

Hazardous Substances. The words "Hezardous Substances" mean materials that, because of their quentity, concentration or
physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment
when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words
“Hazardous Substances” are used in their very broadest sense and include without Bmitation any and all hazardous or toxic
substances, materals or waste as defined by or listed under the Environmental Laws. The term "Hzzardous Substances® alse
Includes, without limitation, petroleurn and petroleum by-products or any fraction thereof and asbestos,

Improvements. The word “Improvements” means all existing and future improvements, bulldings, structuras, mohile homes affixed on
the Real Property, facilities, additions, replacemants and other constructon on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Mote
or Relatad Documents, togsther with all renewals of, extensions of, modifications of, consdlidations of and substitutions for the Mote
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or Relaled Documents and any amounts expended or advanced by Lender to discharge Trustor's obligations or expenses incurred by
Tnﬁte:ran!ndﬂtnﬂﬁhermtar:nhﬁgulﬁumurﬂlrmDHduanmt.muﬂurwiﬂ'nlntprﬁtunmamunmaspmﬂedhﬂ'lfa
Desd of Trust,

Lender. The word "Lender® means American United Federal Credit Union, its successors and assigns.

Note. The word "Mote™ mesns the promissory note dated December 15, 2021, in the original principal amount of
$636,000.00 from Trustor to Lender, together with all renewals of, extensions of, medifications of, refinancings of. consolidations
of, and substitutions for the promissory note or agreement.

Perscnal Property. The words "Personal Property”™ mean all equipmant, fixtures, and other aricles of personal properly now or
hereafter cwned by Trustor, and now or hereafter attached or affixed to the Real Property; together with all accessions, paris, and
additions to, all replacements of, and all substitufions for, any of such property; and together with all proceeds (including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Raal Property. The words "Real Property™ mean the real property, interests and rights, as further described in this Deed of Trust.
Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agresments, security
agreaments, morigages, deeds of trust, security deeds, collateral morigages, and all other insbuments, agreements and documents,
whathar now or hereafter existing, executed in connection with the Indebledness; except that the words do not mean any guaranty or
environmental agreamant, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revanuas, income, issues, royaliies, profits, and other benefits derived
from the Property.

Trustee. The word “Trustee® means Stewart Tifle of Utah, Inc., whose address is 5734 South 475 East, Suile 100, Ogden, UT
84403 and any substitute or successor trustess.

Trustor. The word "Trustor” means Destination Homes, Inc..
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

JODI ESKELSEN
Motary Public State of Utah
My Commission Expires on:

Movember 01, 2024

Comm. Number: 714486

On this ";3 day of 3[2‘_ .2;‘.|'-2'}r , before me, the undersigned Notary Public,
personally appeared Bradley R. Wilson, President of Destination Homes, Inc., and known to me to be an authorized agent of the corporation
thet executed the Deed of Trust and acknowdadged the Deed of Trust to be the free and voluntary act and deed of the corporation, by
authority of its Eylaws or by resolution of its board of directors, for the uses and purposes therain mantioned, and on oath stated that he or
she is a to this Deed of Trust and in fact executed the Deed of Trust on behalf of the carporation.

mwm Residing at (dden
N ublic i and for the State of {{,ﬁi/i uymmmmnnm“i: ﬁ&fZ‘r/
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CORPORATE ACKNOWLEDGMENT

STATE OF IZ/?Z/%’ )

JODI ESKELSEN
Notary Public Stale of Utah

& )58 My Commission Explres on:
COUNTY OF /}fﬂ’f LS ) November 01, 2024
.3 Comm. Number: 714486
On this / qayof [ < 20 _Z ! _ before me, the undersigned Notary Pubic,
personally appeared David Balisy, Vica Prasident of Destination Homes, Inc., and known to me to be an authorized agent of the corporation

mmmmubmofmutm:mmugwmnmmemnmmmmwmam deed of the corporation
autharity of its Bylaws or by resolution of its board of directors, for the uses and purposes thersin mentioned, sad o aath states et rs

she s g ﬁ MMTMHMMMWMMﬁMmWﬂhm
By iy {4 _ Reslding at ﬁﬂm
Notary P and for the State of ﬁ?ﬁln Hrmnﬂ-hsimlrpﬁ:{ 3’.’!'5'.;29{

CORPORATE ACKNOWLEDGMENT

STATE OF m*’:? )

JODI ESKELSEN
Motary Public State of Utah
My Commission Expires on:

November 01, 2024

Comm. Number: 714486

On this ";_3 day of ',_"Z 20 2/ bafore the unde
personally appeared Carter Gwens, Chisf Financial Officer of Destinaion Fomes, Inc.. and known 1o me. 1o be an mﬂw waiufbﬂh.“
mrpnraﬁmmwlheDnadnanmtmdadmnWhlDmddTmsthhaﬂummdmmm:nddnddm

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in ful)

To: , Trustee

The undersigned is the legal owner and holder of all Indebledness sacured by this Deed of Trust. Al sums secured by this Deed of Trust
have been fully paid and satisfied. You are hereby directad, upon payment to you of any sums owing to you under the terms of this Deed
:H'Tn.lstnrpmwttuwappﬂmh}amm.mmlﬂnﬂnhmhyﬂﬁﬂaeddﬁnt{wmmhdammmmhgﬂmuﬂh
Hisﬂaadnlrnmﬂmwmw.mmuutwwrmmmpnrﬁudnhnﬂdhythulamrsufﬂabndnanmLhnuﬁhnmhdd
by you under this Deed of Trust. Please mall the reconveyance and Related Documents to:

Date: Banaficiary:
By:
Its:

LaserPro, Ver. 212.70.008 Copr. Finasta USA Corporation 1997, 2021, All Rights feserved. - UT CLaseProCFLPLGOIFE

TR-8048 PR-T03
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EXHIBIT "A"
LEGAL DESCRIPTION

File Mo.: 1497939
Lot 701, HILL FARMS SUBDIVISION PHASE 7, according to the Official Plat thereof as recorded in the
Office of the Davis County Recorder, State of Utah.

Tax ID No. 11-894-0701

File No.: 1497939 Page 1 of 1



