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RESTRICTIVE COVENANT

Under a Contract dated March 28, 2008, STATIONS WEST - SARATOGA, LLC, an Ohio limited
liability company ("Grantor”) agreed to convey to McDONALD'S REAL ESTATE COMPANY, a
Delaware corporation ("Grantee") a parcel of real estate described on Exhibit A attached.

One of the terms of that Contract required Grantor to record a Restrictive Covenant affecting the use
of Grantor's other property.

THEREFORE, in consideration of the terms and conditions contained in that Contract, Grantor
promises and declares that the property described on Exhibit B attached will not be used for restaurant or
food service purposes for a period of 20 years from the date of the recording of this document.

The term *“restaurant or food service purposes” as used in this clause shall apply to any type of food
service establishment which serves any amount of any of the following products:

Hamburgers or any other type of beef products served in sandwich form; or

Ground meat or meat substitute, or a combination of ground meat and meat substitute,
or any other type of meat products, any of which are served in sandwich form;

Also provided that any food service establishment which offers as the primary method of service for
all meal times, food and drink orders taken by and served by a waiter or waitress at the customer's table,
is excluded from the term “restaurant or food service purposes.”

In addition, and not by way of example, the following restaurants operating under the listed trade
names, or operating under any successor trade names, are prohibited within the areas, and for the time
period specified in this Restrictive Covenant.

Burger Chef Hardee's Rally's

Burger King In and Out Burgers Wendy's

Carl's Jr. Jack-in-the-Box White Castle
Arctic Circle Olympic Burgers Dee’s

Crown Burger Checkers Backyard Burgers

This restriction specifically excludes Del Taco, Taco Bell, Arby's, KFC, Blimpies, Subway, and
Gandoifos.

This restriction runs with the land described on Exhibits A and B and shall inure to the benefit of
Grantee and be binding upon Grantor and Grantor's successors and assigns.

h
Grantor has executed this Restrictive Covenant, this g day of &bﬁ , 2006.

GRANTOR:

By /

s ___ Authet \%»Q-gé\?m\l:
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STATE OF
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county o Ze\Y Lake

AFFIDAVIT OF OWNERSHIP

The undersigned, being first duly swomn on oath, deposes and states that the undersigned is an
officer or partner of the above named Grantor and as such has access to the records of the Grantor and
knows of his(her) personal knowledge that the Grantor has title to all of the property described on Exhibit
B attached and that the Grantor owns no other property within a 2 mile radius of the property described

on Exhibit A attached.
T AT —

Affiant
Subscribed and swomn to before me this 506 day of gé'_éé 2 L e e/, 2006
%W My commission expires ___ o2 - 140 §

Notary Public
(Attach Exhibits A and B)

ACKNOWLEDGMENT

state oF (LLa L

COUNTY OF

The foregoing instrument was acknowledged before me on S-0¢7-06, by
Mg & P iePs, its AUTHOROZED SIGNATOR and by

Fod > lalidlrams , s Huzalopiz £ SN apey, of SHIT1oas WEST- SARATECA LT
on behalf of the corporation/partnership. % W
PUD IS D S D AN dem SN WD WE G s e
| oo NOTARY PUBLIC |
& LORNA KIMBALL |
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Exhibit A

Legal description of Grantee's Property

Lot 3 of the Saratoga Town Center Subdivision per the plat thereof filed October 3, 2006, as Entry No.
131021:2006, Map Filing No. 11899, in Map Book 66, at Map Page 170 of the Official Records of the
Recorder of Utah County, Utah.

2 eeresance purposes oy
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EXHIBIT A
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Exhibit B

Legal description of Grantor's property
located within a two 2 mile radius of Grantee's property
{Grantor to insert)

Lots 1, 2, 4, 5, 6, 7, 8, 9, and 10 of the Saratoga Town Center Subdivision per the plat thereof filed
October 3, 20086, as Entry No. 131021:2006, Map Filing No. 11899, in Map Book 66, at Map Page 170 of
the Official Records of the Recorder of Utah County, Utah.
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EXHIBIT B




