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ﬂﬂEEMENTls made this a of ﬂ At
a & subdivision of the State of e “County"}, arid

2

20_(, by and Summit County, ©<O§

N
L/ , whose address isl 7 5 (the fPark «r
%@ﬁ%e\leloper“) The County an @g}oper are individually referre ein as a “Party” and jointly o 4
referred to herein as the * P&@ The Effective Date of this A@\ent shall be the date upon w%@

©

@@

is recorded in the Office e Summit County Recorder. e

@@é& <%Q%ITALS @é&
%@ Developer is the o rtam property situated in t @
S s

ty of Summit, State of

Utah, more partlcularly d in Exhibit A hereto and knaw he_77p g / f
8] @ h ” . ” o @ ) ‘\v
Q‘%& {the "Project”). & fﬁfn hﬂl«(f - Adwxde
NS
d{ l‘}i ){/J | =&l Af. Al
@ B. The Dey @r desires to develop “Project”, Hgréinafter referred to"as the ( Pr pert
@g according t pproved final subdivision pi al site plan thereof (the “Plat@ p

Site Plan”) showing a proposed subdivision or site layout for said Property.

C. <o) \The County has approved the @ inal Site Plan submitted by th? loper subject to @%
ain requirements and conditighg, which involve the installation truction of utilities, @@
% landscaping (if applicable}, a i as other public and private inf ructure improvements %
@@ shown on the submitted ¢ tuction drawings, Plat, FmabSn g n, Landscape Plan (if o @@
Q\%g applicable) and doc %ts for the Property, which is a at Exhibit B (“Site Improve

S e @@@ S S
D. In lieu'of completing all landscaping anﬁ‘rastructure improvements prio@Plat/Final

Site Pﬁ recordation in accordance w1th%ﬂ\ §17-27a-604.5 or successor statute, Developer %
n er into a Development | @

m nents Agreement with the Cou
\© e & &
Oy % 12 Xy %

& ey e ey
ch'% O@%@ ch'% O@%@

o o o o
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Q%%%@ E. In doing so&%ty seeks to protect the hea ety and general welfare of th%%@
. = . . .

community by re a timely completion of the Sitédmprovements Plan and to limit t
@ effects of u@@ted subdivisions, including re subdivision which leaves

undeveloped afd unproductive.

ox

@ The purpose of this Agree ﬂrotect the County from ng the cost to @@)@

% mplete the utility, landscapi \ mfrastructure improvements a not executed for the
o @ benefit of matertal men, lab -@. or others providing work, servj r materizl to the Property C&

O(%%@g% or for the benefit of %%@&ne buyers in the Project. (%%@ O%@

@O G. The mut omises, covenants, and obli a@@mmained herein are authoriz@@
@ State and |D$ and regulation. é @

@EREFORE in consideration of@emises and the terms and co

r other valuable consndera@;@ adequacy of which is ac

ditions herein stated
o e oo 9
dged by the Parties @
@;%:reto, it is agreed as follows: % %@ﬁ
o] Q @ @
Q&%@EVELOPER'S oauem&& Xex

Improvements: Thﬁgﬁ@eloper will design, construct, ag@ all, at his own expense, those O§

@ and off-site uti@ dscaping (if applicable), and ucture improvements in acc@ with
the approved Sité Improvements Plan and the Cost of Construction PE Estimate, which is"attached

at Exhibit, {together the Site ImprovementsPlan and the Cost of Construction BE!Estimate are
;%;a o as the “Improvements"lmum the Site improveme ts shall address @@
ifary water, sewer, electrical rvice, natural gas service, tele e ser\nce television @
%ewice, storm water drainage, > roads, landscaping and weeg i. The Developer’s %

Q
go%@o% obligation to complete t%%@vements will be in conform g § th the time schedule define o%@

by this Agreement and e independent of any obllgatl the County contained herein.
© © ©)
@@ 2. Improvement@ion Assurance ("Assurancﬁ?@ions To secure the construc@@i
installation of theimprovements under this Agreemient and the obligations for the warranty as set
forth in ﬂ”{v\zerein, the Developer will deposi%ith the County as an Assurance, 210% of the Cost of é
Con IO PE Estimate {which includes-2“10% warranty), on or prior to th ve Date, @
hragh one of the following meg @ @©

@@ Option A. Irrevocable Lett i @ ‘5 éo%@
@% Option B. Subdivisio ements Disbursement Agr Fin the amount of S px
e OptionC. Cashint ount of § 5 escrowed by the County Tre @‘(
or third party gent pursuant to a Cash Bo w Agreement. @
@ s OptionD. P@ ance or Surety Bond in the a of $ &5 S 722,70 . @
* Option E,, Subdivision Plat Hold.
. 0ptiBuiIding Permit Hold. %
e o

o & o@ XS
@ @S 0&62 Page 2 of 26 Sum @mty
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%‘:& o Option A: Irr@e Letter of Credit (“Letter o } — The Letter of Credit shal %

©

o (a) irrevoc@, ) issued by a financial institutjon, (c) of a term sufficient to cov

@@ Comﬁ@nd Warranty Periods, and WW&{ as to form by the (:oun{@2 ney.
The Letter of Credit will be payable upon and to Summit County. The Letter of Credit
ill be payable to the County in fuﬁr in part at any time upon prese ion of (i) a sight gs

@ ft drawn on the issuing fin stitution to which the Coun“ itled to draw @

@© pursuant to the terms of this,Agreement and the Letter of Cr J a certification ©@
% executed by an autho ' representative of the Countg g that the Developer is in %
Credlt @@

o éﬁ%@ default under this ment and (iii} the original Lettér
@% ggg%
O vision Improvements Disburs Agreement (“Disbursement @
®® Agre@ ) — The Disbursement Agre @ill be executed by a financiahi tion,
the Developer and the County. The Disbursement Agreement will provide forsegregation

ﬁ Developer's loan proceeds by th%nancial institution. Pursuant to u%terms of the %
o e nfior 9

@ sbursement J&greemen’z@h@r is entitled to draw funds, i or’in part, upon @
@ presentation of: {i) reque disbursement; and (ii) a ce ifi@n executed by an
o % authorized represegt of the County stating that the loper is in default under this (&
o%@ Agreement; or ik @therwise provided by the Dj ent Agreement. Modificatj @
Q%S to the Count ndard Disbursement Agreem [l be reviewed by the County@@

ceptance as an ASSUFEHC&©®@ @@@

ption C: Cash Bond Escrow Agreement (“Cash Bond”) - Cash in the form of a cashier’s

o "\ ership of the County will be ed with the %
@@ County Treasurer or third 0 gerow agent pursuantto a C@@ The County is @@@
% entitled to draw upon %v nds, pursuant to the term ash Bond. The funds will %

ég%@ be disbursed to theD in full or in part, upon prese n of: (i) request for

O% disbursement; @n ‘l\' certification executed by S orized representative of th O%@
O County stating t the Developeris in default I this Agreement; or (iii) as oth&&

e Cash Bond. ®® ©®

o @ption D: Performance or Surety Bond (“Performance Bond”) — A Perfermance Bond shall
issued upon which the Coun be entitied to draw pursuant % terms of the @

@@@ Performance Bond and wn@?@ a term sufficient to cover @!?@ pletion and @
Warranty Periads. @ ill be disbursed to the Co full or in part, upon %

presentation c:f:O {i) t for disbursement; and (u) &atlon executed by an . @@

ing that the Developer is in, (X%

is Agreement; or (iii) as othe rovided by the Performance B

©
@@ The I@ﬁ@ance Bond shall be reviewe@ County Attorney for accep’u@é@ an
Assurance.
@pﬂon E: Subdivision Plat Ho -({I Hold") — A Plat Hold may b @ d asan @
o @@ y ©

©@ Assurance for projects that'donot contain Improvements to mmit County @

N
@@ @@”% 12 %@} 9 (5%

o o) @
@@% @@% 0@%&62 Page 3 of 26 Sénnty
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3. County 5ta
Impro

&

@ Plat, that they remain the Iien holder. Completion pe Q
©© Improvements is Ilmlted 0 2 years.

e T e
Right-of-Way, -of-Way incidental to the s at. The Plat and Recordin
will be held@ e County. Release and record@ the Plat will require: {i) compé@f
the Iw\ents pursuant to the term@@ Agreement; (ii) County Ma@
acknowledgement on the Plat certifying the’‘completion of the Improvement
ﬁ‘:ngmshment of this Agreemen d (iii) a letter from the lien hold% s indicated on

the @
@@
% D
o Option F: Building " t Hold {“Permit Hold”) - AJ’ old may be utilizedasan @@
Assurance od%&ted basis where there are Im@?@ments valued at less than $10®
The relea e Permit Hold reguires comp e@ of the Improvements pursua @ e
ter {i:;%s Agreement. The completu@@d is limited to six (6) month @

dards: The Developer will construg¢t the Improvements according to the approved Site

s Plan, general industry stan@ s)this Agreement, and apphcab@ nty regulations @
1y Standards”). The Devel linstruct the contractor o ction manager to @@

Q@rowde timely notice to the Deve per, contractor issuer of the Ass ce and the County %
%@ngmeer whenever an obs%rv'or related construction actlw 59 Is that an Improvement doe@@

not conform to the Count

dards or is otherwise defectj %

Warranty Period; '@@veloper warrants that the | @«@ments, each and every one f@:@, will
@ be free from de@ in materials or workmanship u@ normal operation for a perio@ﬂelve (12)

months from the date of the County’s acceptance of the Improvements (the “Warpanty Period”).
Develo %rees to promptly correct any @&ncies in order to meet the Co@;tandards.

encement and Completion e@? All Improvements, as outli e@@g@]e Cost of @

5. C

@ﬁ%@

0- nstruction PE Estimate and Si

D

&
&

C

@@

(2} years from Plat or Fin
Improvements guarante
within six (6) month @

per shall have a reasonable p f time within which to repair said-damage.
o @Trafﬁc Control: During the C@m@tion of any utilities or Improge@s described herein,
Developer shall be responsi
pedestrian traffic throu

according to the !a rsion of the Manual of Unifor,

Road Cuts: Developer acknowledges that the Couﬁas regulations governing road cués, the
provisiom%:which shall apply to the alteraﬁ% of any road necessitated by the4

utiliti | I

S

nd completed withintwo @
@an approval (the “Complet @d”), with the exception of o%@
a Permit Hold, which requnre@ mprovements be completet@

©

rovements Plan, will be insta

Damage to Pub@nprovemems: Developer agree@at it shall repair or pay for any t@aﬁge to any

existing p&éic improvements damaged durir@%\ge construction of new improvelﬁts. The County
shall n

eveloper within a reasonab e 'after discovery of any claim er, and

r controlling and expeditin

vement of vehicular and %@9

d around all construction site activities. Such control shall

ffic Control Devises. @O

tallation of any

provements described in thi ement.

®
2 ©
S

o (B o
@@@% é&;@& Page 4 of 26 Sunty
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%&:&@99 Weed Control: The Dex@@agrees to comply with Sum@@w Code §4-4-1, et. seq. rel.—i®§é9
@ to control and elimina@ of all noxious species of plants@ éntified within the Property o
@@ boundaries. Th@per further agrees to coord@@tth the Summit County Wee

Department, priorto commencement of work, rel to inspections and importation weed free

project rials. Q& %

10. I@;{) @eveloper agrees to constru@? eloper s cost, ali public an@@ roads and public @(CD@
rivate road improvements, Wi the Property, in accordance withthie plans and %

%@speuf cations within the 5ItE vements Plan. Developer ggr install any traffic control O%@

o
@@9 signs and standard stre signs as required by the C d to re-vegetate all cuts anct%@
resulting from constr@ in a manner which will preve sion

®® 11. Compliance wft@w The Developer shall compi@h all relevant federal, state and@@ws

and reg %{J)ns in effect at the time of Plat and/or Final Site Plan approvai wheé:ilﬂllmg its
obllga

nder this Agreemertt. @

X
@§D
&

cqg@%wsoeueAnon ©
B
Q%S @ Inspections and Notice *f\ The County shall conducéég e & |ons of the Improvements %@

from time to time. Int nt that there is a deficiency i rmance by Developer hereu
{during the Compl%@r Warranty Periods), the Cou%@ay issue a Notice of Defect to
@ Developer and@l uer of the Assurance. The D@) er shall have thirty {30) cale VS

thereafter to cure the defect (the “Cure Period”). If a defect is not corrected within the Cure

nent may be issued stating t:@ ding permits, grading permi'tsgﬁi
% pancy will not be issued in c on with any lots within the Rfat'ar’Final Site Plan, and the %@
%@ ounty may request that a competent jurisdiction enjoimt&le, transfer or conveyance o @
@%@9 ithi s’ alSite Plan until a new Develop provements Agreement a(ng%@
Assurance are acceptec e County. If the defect can corrected within the Cure Peri
@ the Developer @ eaquest an extension of the Cu@ from the County Engineer. @O

13. Notice of Non Compliance with Completion Date:
0

e County shall issue the Developeta Notice of

@ e b the County within the Co Period. If inclement weumstance @@é&
nd the Developer’s control grevents construction within the Completion Period, an extension @
o @%0 the Completion Period of up elve (12)-months may be re ed by the Developerand %
O%@ approved hy the County r. A written request by the er indicating cause and rea @9
@ for an extension shall b mitted to the County Engineer:nbt-€arlier than fourteen (14) cale

®@ days prior to the expiration of the Completion Perio .ﬁé&@equest for extension will be reyiewed

@ by the County eer and may only be granted i@ cases where the Assurance i@:
extended for the life of the modified Completign Period. An approved exten%ill be executed

by the County %
%

extension of time is not appr.

E@Z‘% : provefnents Agreement may be recg‘)@ ting that building @
N} its, grading permits and cerﬂ%: es of occupancy will not be iss% connection with any lots %
O%@ O%@ 12 O% O
o) . o)
@ @ o e
@ @ 0 5 62 Page 50of 26 Sum nty
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@
S & & &
%‘&%@9 within the Plat or Final 5 Oﬁﬁ, and the County may requ #hat’a court of competent jurisd%ﬁ%%@

enjoin the sale, transf conveyance of lots within the r Final Site Plan until a new 3

@ Development 1Wmems Agreement, with moc@@?ﬂe lines, and Assurance are@'@ed by
the County.
14, Accept %@N Improvements: The Counb@eptance of Improvements is c@%oned upon (a) @
tatlon by Developer of the signatures of acceptance Eﬁ?‘ ities serving the @@
r

uct ed Improvements, (b) cl g?umentatton and testing that provements have been %
ompleted per County Standa d (c) the presentation by De of a document or Q @
@% documents, where appr i Ztor the benefit of the Coun nstrating that the Develope
owns the Improvemen ‘ee simple title with no liens o 5 mbrances thereon. Accepta
@ any Improvemew fiot constitute a waiver by t@w y of any rights it may have C‘ :
of any defect in ilure of the Improvement that is.deétected or which occurs after th eptance.
Public Impravements shall be dedicated to the@ppropriate public entity. Private lrhprovements
ser\n& than one lot shall be assrgne é:Lparate agreement to a Hom %rs Association. @%

1 tlon of Assurance: As portl% he site Improvements are ¢ [@@d in accordance with %@ﬁ
Q is Agreement, County regul ' and the approved Site Improv&ts Plan, the Developer may o© @

qu’s%@ make application to the _ he original Assurance. If th%g%%@
County Engineer is sati hat such portion of the Improvérgents have been installed and ®
@ completed in acc i . '\".' duse the amount of the Lett dit,

@ Disbursement A@ment Cash Bond or Performanond to be reduced by such am@that she

deems appropriate, so that the remaining amount of the Letter of Credit, Disbursement

Agree ﬂash Bond or Performance Bo %&quatelv insures the completl %&he remaining

5| ements At the request o@é@@;bpen the County will ex mendment to this @@@
ment verifying the acceptan aid installed and completed ment, and waiving and %

%@'eleasmg its right to draw upo Assurance for installation an etion of the same. A

C _ N _ o (B
Q%S% Developer in default un Agreement will have no ngh\sﬁ@%h a reduction of the Assura %
Upon the acceptance @_ site Improvements, all amoun to 100% of the Cost of Constr$ PE
@ Estimate which @@ drawn under the Letter of @@lsbursement Agreement,
Performance Bond-or Cash Bond, will be released leaving a remaining balance of 10% cfthe Cost of
Construc PE Estimate as the warranty. wing the expiration of the Warrarfty Period, the full
remau %&Iance which may be drawn u e Letter of Credit, DISbUI’SE %reemen‘c @

P@ ce Bond or Cash Bond, wrl@;{@l @ @@

N.Ise of Praceeds: The Count\b e funds drawn under the Asg)ur per 112 herein only for the C&

purpose of completing t vements or correcting defe failure of the Improvemen N
é;% @k @% gag@%@

O OTHER PROVISID @

@ 17. Events of Defa@The following conditicns, occu@es or actions will constltute ad It by the
Developggurmg the Completion Period or ﬁrranty Period:

K@ Developer’s failure to co y portion of the Improvengé. onformance with @@@
County Standards within the ggl}etlon or Warranty Periods, se may be, and shall fail %
O

%@ %@ O%@ &
O@ O@S 0@%&62 Page 6 of 26 Sumn‘ﬁunty
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2 @@ S

o) @@ o O @
@%S% to cure such default wn@ Cure Penod (or extended C od) after raceipt of written %
©

S ) 3

©
%@

o Notice of Defect fro County specifying the nature ofsii¢h defect. The County shall be

§® to undertake sy s may be necessary and Wmte to cure such default and unty

shall be reimbu for the reasonable costs thereofelther by payment of such costs n 30 days
of delivery.of an invoice to Developer or by obtaining funds under the Assurance set forth in 92
herein {&7 % % %
i 7 o N
@@ Developer’s failure to sanly complete each portion oprovements within ©@
%he Completion Period, as dogu ed by the issuance of a Notice@joncompllance, orto @
@ remedy defects within th nty Period. @

Og C. Notificatio

@@ Developer, the fi

any lien against

18. Meas %Damager The measure of d@s for breach of this Agreemen@eveloper will be Q%
t@g nable cost of satisfactorily the improvements. Fo @E ents upon which @Q
t

ruction has not begun, the %ed costs of Improvements a @

ounty of Developer’s |nsolven& appointment of a receiver f

a voluntary or involuntary @@ in bankruptcy, and the for@@% of

Property or a portion of the P

on Cost of %
%@ Construction PE Estimate WIIP% ima facie evidence of the mi cost of completion; %@
@ however, neither that or the Assurance amount blish the maximum amoun %@ﬁ

Devel
eveloper’s liability. O @

o
®® 19. County's ngh@@ Default; When any event o@t occurs, the County may ex@@'ts

rights under the Assurance and contract with a third party for completion of the Improvements

er grants ta the County, its su ors, assigns, agents, contractor: d employee, a Q%
ive right and easement to Property for the purposes @:gructmg, installing, i (@Q

zgﬁtammg, and repairing such ments Alternatively, the C ay assign the proceeds %
@&: &

o f the Letter of Credit, the D ent Agreement, Performang or the Cash Bond to a
a5 red the Property by purcha f‘\ losure or otherwise who wi %@

"l: anly if, the subsequent party a
@ in writing to co \ e unfinished Improvement ,‘ provides reasonable Assuranc
@ obligation. In @IDH the County may also revok ificates of occupancy, issue a@ avit of
Lapse of Improvements Agreement, and/or enjoin the sale, transfer, or conveyange of lots within
the P %mal Site Plan, until the Impro %ts are completed and accept QI-%ese remedies Q%
{gﬁlatwe in nature and are in agd lﬁ to any other remedies the &as at law or in @@Q
PN
o Indemnlf cation: The D expressly agrees to indem @ hold the County, its empl @
Qgg% agents, and assigns han@fmm and against all claims, c&nd liability of every kind and Q‘g&
®@ except those arisi f negligence on the part of t nty, its employees, agents, a lgns
@ for injury or da@e received or sustained by any &or entity in connection wuth@v account
of the performance of work at the Propert\%gursuant to this Agreement. The Developer further

agrees Q and defend the County. ﬂ @
21 ver No waiver of any pro&“this Agreement will be dee&“onstltute a waiver of %@@)

& & 3P

2 &
Q%% @ ang%& Page 7 of 26 Sumnty
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%@ S

Qgs%@ any other provision, nor, i e deemed or constitute a ¢
©

Q <

= provided for in a writteR armendment to this Agreement si
@@ nor will the wai@f@my default under this Agreew deemed a waiver of any su&ﬁt
default or defaultsof the same type. The County’s re to exercise any right under this-Agreement
will not cﬁltute the approval of any wrongful act by the Developer or the acce%ﬁnce of any

i E 5

dment or Modification: Th a@t?es to this Agreement may a modify this Agreement
nIv by written instrument ex on behalf of the County by t nty Engineer and by the O%

@Qﬁ Developer or its authori er. Such amendment orm n will be properly notarize@eﬂ

recorded as an amend to this Agreement, before it effective, @

©® 23. Vested Rights: @@unw does not warrant by th@gment that the Developer is é@led to any
other approval(s) required by the County, if any, before the Developer is entitled tg commence
develo@% of the Property or to transfe@%&rship of the Property or any @3\ thereof. @
2 Tarty Rights: No persono ho or which is not a party %@'eement will have @@
o &‘V right of action under this @ent @%
XE) @ 0
% 25. Scope: This Agreement@ utes the entire agreement bg@n the Parties and no statemem@%
©

promises or mduceme@ t are not contained in this Agregment will be binding on the Pa

@ 26. Force Majeure; <I@the purpose of computing the @JIEUDH Pericd, and time period County
action, suchitimes in which war, civil disasters,@r acts of God occur or exist, will ngt be included if
event the Developer or Cou %ﬂ

performing their obllgatlon r this @

such tl%
A @S @
o) @Everabiliw: If any part, termp% vision of this Agreement is h@the couris to beillegalor ¢ @

egality or unenforceability ffect the validity of any oth @
part, term, or provisio of, and the rights of the Partie e construed as if the illegal o @
§ @ unenforceable p , OF provision was never co @wuthm this Agreement. §

28. Benefits: The benefits, rights and obligations of this Agreement pertaining to the Developer are

personalin'nature and may not be assigned out the express written consen the County. Such

co s@@ay not be unreasonably wi@ ut any unapproved assignm @able at the option @@
%‘3@ County. X %@ %@

@ /Binding Effect: This Agreegl d the covenants contained he all run with the land and slaal@
Q%g% be hinding upon and sh %re to the benefit of the Partie 0 and their successors, heirs
assigns; provided that@ hasers of residential lots Wlthi@ Property or any homeowner' SO

@@ association tha s title to any portion of the @y shall not incur any Iiability@der
and no persen orentity, including any homeowner's association that receives title to anyportion of
the Prop%may claim to be a third party bﬁ:'ciary of the terms, conditions, ﬁovenants of this
erfient." This Agreement shall be recofded ecorder and be @@
©

the Office of the Summit ,‘-
@ ith the County Engineer. &Ien holders shali be req&rdinate their liens %
XS O ®

o N o
@éﬁs%@ @g%@ﬁ é@%ﬁg Page 8 of 26 Summi @Jnty
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& > & &

N R e
Q%S%@ to the covenants ccntair{@gﬂls Agreement. Q%S%@ @%@9
o) e
@ 30. Natice: Any noti red or permitted by this Ag@v? will be deemed effective ei
@ when personall ivered in writing, or (b) seven { lendar days after notice is depo with
the U.S. P%al Service, certified, and return rﬁipt requested, and addressed as %Ilows:
@Be\reloper' @@ @@ @
Developer's Name % g 5 @
%i%@ 2%@
Deve10per’s Mat Address

G G

If to County

@@" @@ % %
5 5 @ 5

@@ Eﬁ]ﬁﬁ:ﬁf 84017 O%Céx o @% @&

2 A 2 &
Q%% 31. Recordation: The Cou %record a copy of this Agreerg%h the Office of the Summit COE%&
®@ Recorder, Coalville, :
32. iImmunity: Nothifig contained in this Agreement consiltutes a waiver of the County's sovere|gn
immunityainder any applicable state law, inc@xng the Governmental tmmumty% of Utah, UCA
Title pter 7, as amended. O

@mal lurisdiction and Venue: ﬁ@ﬁml jurisdiction and venue fm wl action commenced %@

% y either Party to this Agree ether arising out of or relati is Agreement, Letter of O%

& @9 Credit, Performance Bo rsement Agreement, or Cas ill be deemed to be prope
Q\%S only if action is co i the Third District Court for § it County, Utah. The Develope@
®© expressly waives hl@%? to remove such action to any court. @O
g 34. Release: This Agreement shall be extinguished on@rough formal acceptance of the ‘3

Improv %Ots and successful expiration of Warranty Period per the provis %&of this
Agre r through entering into a wr@ﬂ elease between the County

@@ @ Developer @@@
o O o o O

: @

0 o 0 o
@O@% @éﬁ@ @@@%& @éﬁ@
) V) V) )

@@@% @@ @@@%
< @ ¢ @ 12 o @%

4 (& O
O@ @@3 0@%3362 Page 9 of 26 Summi @Jnty
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2 @S 2 @2
& > S >

A N A
&, o i o
IN WITNESS WHEREQF, rties hereto have caused thrs ent to be executed per the O

®® Effective Date as md@@ @

DEVELOPE@Q(\X Q%

O S Lo £, e
c@anvh}ame SHJ @& v d(,ff’y/ @

L &S ©
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O@% Q&% PERFORMANCE BON >

@ Title 63G, Chapter 6a, U.C.A ~as Amended)

% S

oD
Bond # 800075852, @@
& @@@
@ Sample to be followed in issuance of Performance Bond 18 Summit County, which Performarice Bond
shall be prinl%on the Surety’s Letter Head % %
©@ @@ @@
W ALL MEN BY THESE PRESE@ @
o & € @ @
@%& @% éig @
That  Snow Count; dgmg [Developer Name] (he@@e
\.®/ referred to as the 'Mﬂpﬂl"), and Atlantic Specialty\pﬂ%urance Company
Surety Namel)a corporation organized and existigg under the laws of the State of Minnesota %
, with |t5 éal office in the City of Plym , State of Minnggota |, designated Q
and @ der the U.S. Department of ésury Circular 570 (Compani I-@il g Certificates of @@
ity as Acceptable Securities on éral Bonds and as Acceptable R

@ horized to transact business i tate of Utah (hereinafter re(-)fe
Qgs% and firmly bound unto Su nty (hereinafter referred to

ufing Companies} and
as the "Surety”), are held
Ohblige"), in the amount of

[Written Dollar Amount] housand, Four Hundred T Three Dollars, and Seventy,
@ DOLLARS {5 53,423, Q‘Q(@ J[includes both the Cost Wetion and 10% warranty) fo@j@ment
whereof, the said Mlpai and Surety bind themselves heir heirs, administrators, execufers,

SUCCESS0TrS a%asmgns , Jointly and severally, firm %ﬁ;y these presents. %
i i

o @ S o
% WHEREAS, the Principal %a@tnred into a certain written Deg@ent Improvements o @%

(¢, Agreement with the Oblige, @e 20th _ day of _May 202}, recorded in the Office of be@
Q%% Summit County Recorder a No. , Book @%\ , beginning at Page ______,
@ “DIA”"), to construct a @ l improvements as set forth t @1 {the “Improvements”) in the @y of
®® Summit, State of %%}Ject No._  ,for proximate sum of ey mousans. Founs €§mmm 0 sowanly oants.
Dollars {S_53423. 70 ) {includes both the Cost of Completion and 10% warranty], which DIA is

hereby mt@%ated herein by this reference,
o o

@ NOW, THEREFORE, the c@@bn of this obligation is such th

@@@

%&sald Principal shall falthfully @%

%@9 perform the DIA in accorda the provisions thereof, incl d m_ t not limited to, the Site %
O Improvements Plan, Comple Period, Warranty Period, an rms of the DIA as said DIA ma “
subject to modificatien i hanges, then this obligation

&
@ force and effect.
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% No right of action s@&& crue on this bond to or forthe@%&f any person or corparation o@%

@ than Summit County or eirs, executors, administrators ccessors of said Summit COUH'@O

@@

S < )

I@, ies agree that the dispute pro@%& provided in the DIA apply an@ constitute the @
sole@@ rocedures of the parties. @@ @@ @@

5O o @ e O
Q%&% PROVIDED, HOWE at this bond is executed purs {6 the Provisions of Title 63G, %
@ Chapter 6a, Utah Code Annptated, 1953, as amended, and aII@ ities on this Bond shall be dete d

@@ in accordance wiﬂ@@ovisions to the same extent @@ere copied at length herein. @@

&i éIESS WHEREQF, the sald&r@ﬁd Surety have signed an@&{ﬂs instrument this @9@@%

20 @iév of __May 021 . % %
& & @@ &
@%& Q%“%“ G @%&

@% @% By: Trent Timmons Signed<C) / @%
(Aﬁi)@@ra e Seal) @@ é @@

@ @% Title: Mana, gng @

2 & X
% WITNESS: @

©
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%{3&@ sTATEOF _Utah
)

RS

e
@52@
W

W

&
5

@@

Q L
Py 4
@ FrTY)

@@@%

COUNTY oF _Salt Lake! §®

Onthis 20 dayof May

85. (O

O%@ O%@O
OQ%% @@

,2021 , personally appeared before me

identity is p lly known to me or proved to me o

asis of satisfactory evidence, and wng by me duly é&
SWOTT; d&he he/she is the )ﬁrtmrn\czy—in-faZQl ove-named Surety Company a &/she is duly authorized ©<@@
o

Resides at:  Salt Lake City

=

@@@é\X
o>
@@

@@@
o

MELYSSA B. 1O+
Notary Public § Lor
My Commisston Ex

Novembar 21
Comrm. Numbert 709310
@&@
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&
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@@@4&
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N

Barbara Shelton A , whose
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t e@ the same and has complied in alkre s with the laws of Utah in referenee coming sole surety upon
@ds, undertakings and ohligations, aBd efshe acknowledged to me that s @ney-in—fact executed the same. o @%

5O 0 ®
Subscribed and sworn to befor@%us 20th dayof _May 20 LL_%%%
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all bands, recognizances, contra
exceed in amount the sum of;
pursuance of these presel
This Power of Altorifey i

deand exeruted by authority of the folln

N

on (&
N
N
@gi

@NOW ALL MEN BY THESE PRESE| TLANTIC SPECIALTY INSURANC
Minnesota, does hereby constitute and ap ¢ Joshua Aldana, Brandee Anderson, r Berry, JD Dawson, Olga Mayurova,
Alex Busico, each individually if there be more than one named, its true and lawful Attarney-in-Fact, to make, execute, seal and deliver, for and on its behalf as surety, any and
f indemnity, and all other writings cbligatory j
ited and the execution of such bonds, rec ances,
be as binding upon said Company as if ﬂ]@’%em fully signed by an authorized officer
lutions adopted by the Board of Directo

e nature thereof; provided that no bond or un

Q

S

Power of Attorn@@
(©)

, a New York corporation with its pr

contracts of indemnity, and all other wri

@@
o &

o (B0
N
@gi

ice in Plymouth,

i Paulson, Barbara Shelton,

king executed under this authority shalt
hligatory in the nature thereof in

COMPANY on

t
%d: That the President, any Senior Vice Pye

-fifth day of September, 2012:

ompany and sealed with the Company s a]@
IC SPECIALTY INSURANCE | ;

1 other writings obligatory in the natuee, the it

seal thereto; and that the Authoriz
Fact.

&
@

required to be atta

<
This power of a(lom@&nd sealed by

INSURANCE COM on the twenty-fifth

&

dertaking, recognizance or oth

manually affixed.

7

force and

@]
@ﬁmjs. recognizances, contracts of indenbnit
uthorized Gfficer may appoint and au

CIP%D bonds, recognizances, contracts of indemni

ed: That the signature of an Authorized OFfi
tuile 10 any power of attorney or to any certifi

er writt i
as the criginal signature of such office

1, the undersigcnetary of ATLANTIC SPECIALTY INSU
&

ttorney-in-Fact to execute
ed O

©

ay be given full power and authority

Resolved: That the Attorney:
recognizances, contracts of nity, and all other writings obligatory in the

O C
facsimile under the autﬁ;ollnwing Resolution adopted by the ctors of ATLANTIC SPECIALTY @@ \<

tary, and the Company seal may be affi
t purposes only of executing and sealing
seal where s0 used, being hereby ado;

31
@&mg upon the Company with the same for

day of September, 201

relating thereto appoi

y Co! 5
Jaouary 34,

now in force,

eCILLL T

(y at any time remove any such Attomey-ir

ity and all other writings obligatory in the nature

e signature of the Secretary or the Assistan,

n in the nature thereof, and any such
original seal of the Company, to be valid

b ip-¢ d who executed the preceding instru

CE COMPANY, a New York Corporation,

on behalf of

©

@ur and in the name and on behalf of the
thereof, and any such instrument executed

o
the§iuf.

nting an Attorney-in]

any and all bonds,
such Attorney-in-Fact shall
be as binding upon the Company as if signed and sealed by an Authorized Officer and, further, the Attomey-in-Fact is hereby authorized to verify any affidavit

5 Q © o
WITNESS WHEREQF, ATLANTIC S INSURANCE COMPANY has cause resents to be signed by an Authorized Off the seal of the Company
to be affixed this twenty-seventh day of 20.
oy
st ﬁ%
% Pe oy
@ L iy
0
© S B (0
STATE OF MINNE a ‘@b‘;“? Pail ¥ Brehm, Senior Vice President
HENNEPIN CO e %
o) o)
On thig)t gventh day of April, 2020, before me persoy u}’ ame Paul J. Brehm, Senior Vice Presidegt, o
pe iown to be the individual and officer descyibed

d&by certify that the foregoing power of attorn%%n full

S

This Power of Attorney expires
January 31, 2025 /\(\

e
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20 revoked, the resolutions set forth ﬂaﬁ
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