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Atin:Keven M. Rowe, Esq.

ASSIGNMENT OF DECLARANT'S RIGHTS

This ASSIGNMENT OF DECLARANT'S RIGHTS (this"Assignment")is made as of

November 17,2015 ("EffectiveDate"),by WELLS FARGO BANK NATIONAL ASSOCIATION, inits

capacityastheadministrativeagent("AdministrativeAgent")forthelenders("Lenders")specifiedin

theLoan Agreement [definedbelow]("Assignor"),toREDUS PARK CITY LLC, a Delawarelimited

liabilitycompany ("Assignee").

RECITALS:

A, ThisAssignmentisconfined andexecutedinrelationtoa loanagreement(asmodified

and amended fromtimetotime,the"Loan Agreement")among TailskerFinanceLLC, a Utahlimited

liabilitycompany ("Borrower"),AdministrativeAgent and Lenders.Capitalizedtermsused butnot

otherwisedefinedhereinshallhavethemeaningsgiventhem intheLoanAgreement.

B. PursuanttotheLoan Agreement,LendersextendedtoBorrowera securedrevolvingline

ofcreditfacilityintheoriginalprincipalamountof$138,002,134.00,asmore particularlydescribedin

theLoanAgreement(the"Loan").

C. The Loan was securedby,among otherthings,certaindeedsof trust(collectively,as

modifiedand amended from timeto time,the"Deeds of Trust")eneumbering,among otherthings,

certainrealpropertylocatedinSummit County,Utah,a portionofwhichissubjecttotheDeclaration

[definedbelow](the"Summit Property").

D. Borrowerdefaultedon theLoan and Assignorpursuedajudicialforeciosureactionwith

respecttotheSinnmitProperty(the"ForedosureAction"). PursuanttotheJudgmententeredinthe

ForeclosureAction,theSummit Propertywas soldatan executionsaleconductedby theSummit County
Sheriffon November 17,2015,followingwhich Assigneereceiveda SheriffsDeed to theSummit

Property,recordedon December 30,2015 intheOfficeoftheCountyRecorderforSummit County,Utah

asEntryNo. O1035997,inBook 2332,atPage0112 (the"SheriffsDeed")

E. Under the Judgment enteredin the ForeclosureAction,pursuantto thatcertain

Confirmationof Assignmentof Declarant'sRightsdatedOctober26,2015 (the"PriorAssignment"),
made by UnitedParkCityMinesCompany, a Delawarecorporation,infiworofAssignor,A.ssignorholds

allright,titleandinterestasthe"Declarant"underthatcertainAmended andRestatedMasterDeclaration

ofCovenants,ConditionsandRestrictionsofEmpirePass(the"Declaration"),recordedon December 14,

2004 intheOfficeoftheCountyRecorderforSununitCounty,Utah asEntryNo. 00719855,inBook

1666,atPage 1054,as amended or modified.The propertytowhich theDeclarationappliesismore

particularlydescribedon @, attachedhereto.

F. This Assignment is executedto transferallrightsof the "Declarant"under (176

DeclarationtoAssignee,asperminedby Section4 ofthePriorAssignment.ThisAssiglunentismade as

oftheEffectiveDatetoevidencetheintentofAdministrativeAgenttotransfersuchrightstoAssigneeas

oftheeffectivedateoftheSheriffsDeed.

NOW THEREFORE, in considerationof theforegoing,and forothergood and valuable

consideration,thereceiptand sufficiencyofwhichareherebyacknowledged,Assignor,herebyassigns,



transhrsandconveysuntoAssigneeaH ofAssignor'sright,titleand interestas"Declarant"underthatthe

Declaration.

ThisAssignmentshaHbe bindingupon andinuretothebenefitofthepartieshereto,theirheirs,

successorsandassigns.

[SignaturePage toFo!!ow]
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IN WITNESS WHEREOF, the undersignedAssignorand Assigneehave executedthis

AssignmentasoftheEffectiveDate.

"ASSIGNOR"

WE JS FARGO BANK NATIONAL ASSOCIATION

B :
""

RobertFryar,SeniorVice 1

A notarypublicoroth offic completifigthiscertificateveritiesdidithelif4)itityordieindividuafwho

signedthedocumenttowhich hiscertificateisattached,andnotthetruthfulness,accuracy,orvalidityof

thatdocument.

STATE OF CALIFORNIA
COUNTY OF

ss.

personallyappearedRobertFryar,who provedto me on thebasisof siiMAidiyevidencetobeihe

person(phwhose name re-subscribedto the withininstrumentand adasowledgedto me that

gRhefthey executedthe same inghtentheir authorizedcapacity(ie),and thatbygl)WherAhair

signature(#on theinstrumentthepe::::: a theentityupon behalfof which thepersony)acted,

executedtheinstrument.

I certifyunderPENALTY OF PERJURY underthelawsof theStateofCaliforniathattheforegoing

paragraphistrueandcorrect.

WTENESS my handandoncialseal STActaNovAtt
Commisson# 2000811

Sigmature 0 $&,4 .. NouryPu c-caforma (

My commissione\p:res

JSignaurePagefr AssigneetoFolowj
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"ASSIGNEE"

REDUS PARK CETY LLC,
aDelawarelimitedliabilitycompany

By:REDUS Vith?RR)?RS INC

Day dL Ash, SeniorVicePresident

A notarypublicorotherofficercompletingthisceitideateveriReslik@theideritity#fi et idtiff

signedthedocumenttowhichthiscertificateisattached,andnotthetruthfulness,accuracyorvalidityof

thatdocument.

STATE OF CALIFORNIA

COUNTY OR
ss.

On Seas 7 , 2016, before me, V

personallyappearedDavid L Ash,who provedto me ittiWe la (MatW0tdoty8 endsto6 the

person(s)whose name(s)is/aresubscribedto thewithininstrumentand acknowledgedto me that

he/she/theyexecutedthe same in his/her/theirauthorizedcapacity(ies),and thatby his/her/their

signature(s)on theinstrumenttheperson(s),or theentityupon behalfof which theperson(s)acted,

executedtheinstrument

IcertifyunderPENALTY OF PERJURY underthelawsoftheStateofCaliforniathattheforegoing

paragraphistrueandcorrect.

WITNESS my hand andofficialsea "'

My conunissionexpires 6

SignaturePagetoAssignmentofDeclarant'sRights
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EXHIBIT A

PROPERTY LEGAL DESCRIPTION

AllthatcedainrealpropertylocatedintheCourayofSummit,StateofUtah,describedasfolows:

LEGAL DESCRIPTION

RED CLOUD SUBDIVISION

A parcelof landlocatedinthesouthhalfof Section28 and thenorthhalf

ofSection33,Township 2 South,Range 4 East,SaltLake Base and Meridian,

Beginning atcornerNo. 3 of theUNCLE CHARLES Mining Claim, Lot 448 in

theTJintshMining Districtand locatedSouth 88624'56"West 831 feetalong

SectionLine and South 12AO feetfrom thesouthquartercornerof Section28,

Township 2 South,Range 4 East,Sak Lake Base and Meridian;and running

thencealongthenortherlyand lineoftheUNC111 CHARLES mining claimNorth

4205729" West 200.06 feet;thencealongthewestedy sidelineof the UNCLE

CHARLES mming claim South 47@05'06" West 15L61 feet;thence North

42054'54"West 60,00feet;thenceSouth 47'05'06"West 235.59 feettoa pointon

a curvetotherighthavinga radiusof 190,00feet,ofwhich theradiuspointbears

North 42'54'54"West; thencealongtheareof saidcurve 163,35 feetthrougha

centralangleof49*IS33" toa pomt ofreversecurvetothelefthavinga radiusof

140,00 feet,of which the radiuspoint bears South 06020'39" West; thence

westerlyalong the are of said ourve 140.18 feetthrough a centralangle of

57022'O3";thenceSouth 38*58'36"West 14523 feetto a pointon a curveto the

righthaving a radius of 46100 feet,of which the radiuspointbears North

5100P24" West; thencealongtheareof saidcurve277.03 feelthrougha central

ange of 34'08'06";thenceSouth73'06'42"West 16L91 feettoa pointon acurve

to theleQ lusvinga radiusof 175,00feet,of which theradiuspointbearsSouth

16053'18"East;thencealongtheareof saidcurve 173.22 feetthrougha central

angle of 56*42'44";thence South 1602758" West 20L56 feet;thence South

37,34'45"East42L42feet toapointon theSummit-Wasatch County line;thence

alongtheSumrnit-WasatchCounty linethefollowingthree(3)courses: 1)South

5464712" West I19.26fed;thence2) South 88*5412" West 344.13 feet;thence

3) North 82053'47"West 23L41 feettoa pointon a curve tothe righthaving a

radiusof 1275,00 feet,of which the radiuspomt bearsNorth 07'06'13"East;

thence along the are of said curve 147.29 feetthrough a contralangle of

06,3708"; thenceNorth 1304321" East 50,00 feetto a pointon a non tangent

curve to therighthavag a radiusof 50,00 feet,of which theradiuspointbears

North 13e4721" East;thencenortherlyalong the are of saidcurve 10722 feet

througha centralangleof 122'51'58";thenceNorth 46035 19"East 19232 feetto

a pointon a curve to thelet havalg a radiusof 62100 feet,of which theradius

pointbearsNorth 43024'41"West; thencealongtheareof saidcurvo394.15 feet

ExhibitA toAssignmentofDedarant'sRights
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througha centralangleof 36*08'00";thenceNorth 1002720" East 16138 feettoa

poirdon a curve to therighthaving a radlesof 215,00 feet,of which theradius

pointbearsSouth 79'32'40"East;thencealong theareof saidcurve 150.27 feet

througha centralangleof40002'47'toa pointof reversecurvetothelefthavinga

radiusof 75,00feet,ofwhich theradiuspomt bearsNorth 3P29'S3" West; thence

northerlyalong the are of said curve 80.07 feetthrough a centralangle of

619016"; thenceNorth 1004009" West 21151 feet;thenceNorth 53002'42"East

17434 feet;thenceSouth 33*2714" But 72.43 feet;thenceNorth 71026 21" East

5191 feet;thenceNorth 58022'25"East 126.67feet;thenceNorth 4719'22" East

103.91 feet;thence North 88*3734' East 698,29 feet;thence South 07011'44"

West 272.48 feet;thenceNorth 4705'06" East6237 feet;thenceNorth 071044"

East214.78 feetto a pointon a curveto thelefthavmg a radiusof 392.87 feet,of

which the radiuspointbearsNorth 82*48'l6"West; thencealong the areof said

curve 265,09 feetthrough a centralangle of 38*39'37";thence North 40006'56"

East 338.44 feet; thence North 33"S4'42" East 22211 foot;thence North

0203P44" West 549.12 feet;thence North 02"39'l4" West 518.83 feet;thence

North 4?40'11" East 11175 feet;thence Nodh 61 14'42" East 12434 feet;

thenceNorth 83.45'l9"East 150.83fbet;thenceSouth 6709'50" East 9165 feel;

thence South 34"5727" East 259.63 feet;thence South 571052" East 30136

feet;thenceSouth 3704'49" East 6438 feettoa pointon thewesterlysidekne of

theCLIPPER mining claim,Lot 570 in theUintah Mining District;thencealong

thewesterlysidelineof theCLPPER mining claunSouth 25025'00"West 583.88

feet;thence along the westerlyside lineof the CLIPPER mining claim South

36*5700" West 854,05 feet;thence alongthesoudterlyend lineof theCLIPPER

rainingclaim South 3700'00" East 22110 feet;thence South 13,0012" West

240.42 feet;thence South 20054'24"West 20152 feetto a pointon thenortherly

sidelineof theHARWOOD mining claim,Lot 450 intheUintahMillingDistrict;

thence along the northerlyside lineof the HARWOOD nuning claun South

47005'27"West 91.00 feettothepointofbeghtning,

DESCRIPTION CONTAINS 4936 ACRES, MORE OR LESS.
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AFFECTS 364 PARCELS:

ALLC (ARROW LEAF) - 59 parcels

ALLC-105, ALLC-106, ALLC-107, ALLC-108, ALLC-109-1AM, ALLC-110-1AM,

ALLC-112-1AM

ALLC-201, ALLC-202, ALLC-203, ALLC-204, ALLC-205, ALLC-206, ALLC-207,

AllC-208, A.LLC-209-1AM, ALLC-210-1AM, ALLC-211-1AM, ALLC-212-1AM,

ALLC-214-1AM, ALLC-215-1AM, ALLC-216-1AM

ALLC-301, ALLC-302, ALLC-303, .ALLC-304, ALLC-305, ALLC-306, .ALLC-307,

ALLC-308, ALLC-309-1AM, ALLC-310-lAM, ALLC-311-1AM, ALLC-312-1AM,

ALLC-314-1AM, ALLC-315-1AM, ALLC-316-1AM

ALLC-401, ALLC-402, ALLC-403, ALLC-404, ALLC-405, ALLC-406, ALLC-407,

ALLC-408, ALLC-410-1AM, ALLC-411-1AM, ALLC-412-1AM, ALLC-414-1AM,

ALLC-415-1AM, ALLC-416-1AM

ALLC-511-1AM, ALLC-512-1AM, ALLC-514-1AM, ALLC-515-1AM, ALLC-516-1AM

ALLC-AE1, .ALLC-AE2, ALLC-AE3

BEPC (BELLES AT EMPIRE PASS) - 17 parcels

BEPC-1-1AM, BEPC-2-1AM, BEPC-3, BEPC-4-3AM, BEPC-5-4AM, BEPC-6-4AM,

BEPC-7-6AM, BEPC-8-6AM, BEPC-9-2AM, BEPC-10-5AM, BBPC-11-5AM,

BEPC-12-1AM, BEPC-13, BEPC-14, BEPC-15-7AM, BEPC-16-7AM, BEPC-17-6AM

BWD-1, BWD-2, BWD-3, BWD-4, BWD-5, BWD-6
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FLGSF-101, FLGSF-102, FLOSF-103, FLGSF-104

FLGSF-201, FLGSF-202, FLGSF-203, FLGSF-204, FLGSF-207, FLGSF-208

FLGSF-301, FLGSF-302, FLGSF-303, FLGSF-304, FLGSF-305, FLGSF-306, FLGSF-307,

FLGSF-308

FLGSF-401, FLGSF-402, FLGSF-403, FLGSF-404, FLGSF-405, FLGSF-406, FLGSF-407,

FLGSF-408

FLGSF-501, FLGSF-502, FLGSF-503, FLGSF-504, FLGSF-505, FLGSF-506, FLGSF-507,

FLGSF-508

FLGSF-603, FLGSF-604, FLGSF-605, FLGSF-606

GLDG-1, GLDG-201, GLDG-202, GLDG-203, GLDG-206, GLDG-207, GLDG-301,

GLDG-302, GLDG-303, GLDG-304, GLDG-305, GLDG-306, GLDG-307, GLDG-308,

GLDG-309, GLDG-401, GLDG-402, GLDG-403, GLDG-404, GLDG-405, GLDG-406,

GLDG-407, GLDG-408, GLDG-OFFICE, GLDG-PH1, GLDG-PH2, GLDG-PH3, GLDG-PH4,

GLDG-PH5, GLDG-PH6

IWDV-1-B-5, IWDV-1-B-6, IWDV-I-B-7, IWDV-I-B-8,

TWDV-I-C-9A-1AM, IWDV-I-C-11-1AM

IWDV-I-D-12, IWDV-1-D-14, IWDV-1-D-15

IWDV-II-A-1, IWDV-II-A-2, TWDV-II-A-3, IWDV-II-A-4

IWDV-II-E-16, IWDV-II-E-17, IWDV-II-E-18, TWDV-H-E-19, TWDV-II-BHU

IWDV-II-F-20, IWDV-II-F-21, IWDV-ll-F-22

IWDV-Il-G-23, IWDV-H-G-24, IWDV-II-G-25
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LT-1, LT-2, LT-2-10, LT-2-11, LT-2-12, CT-2-13, LT-2-14, LT-2-15, LT-3, LT-3-6, LT-3-7,

LT-3-8, LT-3-9, LT-4, LT-4-21, LT-4-22, LT-4-23, LT-4-24, LT-4-25, LT-4-26, LT-5, LT-5-27,

LT-5-28, LT-5-29, LT-5-30, LT-5-31, LT-5-32

NAKOMA-1-1AM, NAKOMA-2-1AM, NAKOMA-3-1AM, NAKOMA-4-1AM,

NAKOMA-5-1AM, NAKOMA-6-1AM, NAK.OMA-7-1AM, NAKOMA-8-1AM,

NAKOMA-9-1AM, NAKOMA-10-1AM, NAKOMA-11-lAM, NAKOMA-12-1AM,

NAKOMA-13-1AM, NAKOMA-14-1AM, NAKOMA-15-1AM, NAKOMA-16-lAM,

NAKOMA-17-1AM

NSV-1, NSV-2, NSV-3, NSV-4, NSV-5, NSV-6, NSV-7, NSV-8, NSV-9, NSV-10

OHPC-101, OEPC-103, OEPC-104, OEPC-105, OEPC-201, OEPC-202 OEPC-203, OEPC-204,

OEPC-205, OEPC-301, OEPC-302, OEPC-303, OEPC-304, OEPC-305, OEPC-306, OEPC-401,

OEPC-402, OEPC-403, OEPC-404, OEPC-405, ORPC-406, OEPC-502, OEPC-503, OEPC-504,

OEPC-505, OEPC-506, OEPC-603, OEPC-604

PBH-1-AM PBH-2-8, PBH-2-9, PBH-2-AM, PBH-3-10, PBH-3-AM, PBH-4-AM, PBH-5-AM,
PBH-6-AM PBH-7-AM PBH-11-AM, PBH-12-AM, PBH-REM

RCLD-1-AM, RCLD-2-AM, RCLD-3-AM, RCLD-4-AM, RCLD-5, RCLD-6, RCLD-7,

RCLD-8, RCLD-9, RCLD-10, RCLD-11, RCLD-12, RCLD-13, RCLD-14, RCLD-15,

RCLD-16, RCLD-17, RCLD-18, R.CLD-19, RCLD-20, RCLD-21, RCLD-22, RCLD-23,

RCLD-24, R.CLD-25, RCLD-26, RCLD-27, RCLD-28, RCLD-29, RCLD-30, RCLD-A-AM,
RCLD-B-AM

mm"
01054950 Page 17 of 18 Summit County



SSLC-201-AM, SSLC-203-AM, SSLC-301, SSLC-302, SSLC-303, SSLC-304, SSLC-305,

SSLC-306, SSLC-307, SSLC-401, SSLC-402, SSLC-403, SSLC-404, SSLC-405, SSLC-406,

SSLC-407, SSLC-501, SSLC-502, SSLC-503, SSLC-504, SSLC-505, SSLC-506, SSLC-507,

SSLC-601, SSLC-602, SSLC-603, SSLC-604, SSLC-605, SSLC-606, SSLC-703, SSLC-704,

SSLC-705, SSLC-706, SSLC-707, SSLC-708

SSTARL-101, SSTARL-103, SSTARL-104, SSTARL-105, SSTARL-106, SSTARL-201,

SSTARL-202, SSTARL-203, SSTARL-204, SSTARL-205, SSTARL-206, SSTARL-301,

SSTARL-302, SSTARL-303, SSTARL-304, SSTARL-305, SSTARL-306, SSTARL-403,

SSTARL-404 SSTARL-405, SSTARL-406, SSTARL-SC-1

VEMP-1-1, VEMP-1-2, VEMP-1-5, VEMP-1-9-lAM

VEPWS-15, VEPWS-16
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