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SPECIAL WARRANTY DEED

[Summit]

REDUS PARK CITY LLC, a Delaware limitedliabilitycompany, with an addressof 333

Market Street,17" Floor, San Francisco,California94105, Grantor,hereby CONVEYS AND

WARRANTS againstallwho claimby,through,or undertheGrantor,to STORIED DEER VALLEY,

LLC, a Delaware limitedliabilitycompany, with an addressof 2690 Orchard Circle,Watkinsville,GA

30677,Grantee,forthesum ofTEN DOLLARS and othergood and valuableconsideration,thefollowing
describedtractoflandinSummit County,Utah,towit:

See attachedExhibitA (the"Property")

SUBJECT TO (i)alldeclarations,easements,rights-of-way,restrictions,covenants,and

othermattersofpublicrecordaffectingtheProperty,(ii)allgas,water,and mineralrights
of othersaffectingtheProperty,(iii)any mattersthatwould be disclosedby an accurate,
currentsurveyand inspectionoftheProperty,(iv)thelienofad valoremrealestatetaxes

for the Propertyfor 2018, and (v) allmattersidentifiedon the attachedExhibit B

("PermittedExceptions").

[Signatureand Acknowledgement Follow]



WITNESS thehand ofsaidGrantorthis(7 day ofJanuary,2018.

GRANTOR:

REDUS PARK CITY LLC,
a Delaware limitedliabilitycompany

By: REDUS Properties,Inc.,
a Delaware corporation

Its:Manage

By:
David Ash, SeniorVice President

STATE OF UTAH )

:ss

COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledged beforeme this day ofJanuary,2018 by David

Ash astheSeniorVice PresidentofREDUS PROPERTIES, INC.,a Delaware corporation,asmanager of
REDUS PARK CITY LLC, a Delaware limitedliabilitycompany.

NotaryPublic

Residingat:Sc,// / e/re (Work of
My Commissions Expires: !/90/,74 / F SHARRON BAWDEN

NotaryPublicStateofUtah
My CommissionExpireson:

February20 2018
Comm. Number:674751
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EXHIBIT A

[LegalDescriptionoftheProperty]

Marsac Horseshoe

PARCEL 6 (SUMMIT COUNTY):

Lot1,VillageatEmpire Pass NorthSubdivision,accordingtotheofficialplatrecordedJanuary23,2018,
as EntryNo. 1085414 intheSummit County Recorder'sOffice.

(PartofTax SerialNo. S-98,and Tax SerialNos. PCA-S-98-BB and PCA-S-98-SD-6)

Site4

PARCEL 7 (SUMMIT COUNTY):

Lot2,VillageatEmpire Pass NorthSubdivision,accordingtotheofficialplatrecordedJanuary23,2018,

as EntryNo. 1085414 intheSummit County Recorder'sOffice.

(PartofTax SerialNos S-98 and Tax SerialNos. PCA-S-98-DD, PCA-S-98-SD-7 and PCA-S-98-SD-8)

Lots 1 and 2

PARCEL 8 (SUMMIT COUNTY):

ALL OF LOTS 1 AND 2,THE VILLAGE AT EMPIRE PASS, PHASE I,ACCORDING TO THE OFFICIAL

PLAT FILED NOVEMBER 24,2004,AS ENTRY NO. 718034 INTHE OFFICE OF THE SUMMIT

COUNTY RECORDER.

(TaxSerialNo.VEMP-1-1 and VEMP-1-2)

Lot 9

PARCEL 9 (SUMMIT COUNTY):

AMENDED LOT 9,THE VILLAGE AT EMPIRE PASS PHASE 1 FIRST AMENDMENT, accordingtothe

officialplatthereofon fileand ofrecordintheSummit County Recorder'sOffice.

(TaxSerialNo.VEMP-1-9-1AM)
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EXHIBIT B

[PermittedExceptions1

1. Defects,liens,encumbrances,adverseclaimsorothermatters,ifany,created,firstappearingin

thepublicrecordsorattachingsubsequenttotheEffectiveDatebutpriortothedatetheproposed

Insuredacquiresforvalueofrecordthe.estateorinterestormortgagethereoncoveredby this

Commitment.

2. Taxesorassessmentswhicharenotshown asexistingliensby therecordsofanytaxingauthority

thatleviestaxesorassessmentson realpropertyorby thePublicRecords.Proceedingsby a

publicagencywhichmay resultintaxesorassessments,ornoticesofsuchproceedings,whether

ornotshown by therecordsofsuchagencyorby thePublicRecords.

3. Any facts,rights,interests,orclaimswhicharenotshown by thePublicRecords,butwhichcould

be ascertainedby an inspectionoftheLand orby making inquiryofpersonsinpossession

thereof.

4. Easements,liens,orencumbrances,orclaimsthereof,whicharenotshown by thePublic

Records.

5. Any encroachment,encumbrance,violation,variation,oradversecircumstanceaffectingtheTitle

thatwouldbe disclosedby anaccurateandcompletelandsurveyoftheLand andnotshown by

thePublicRecords.

6. (a)Unpatentedminingclaims;(b)reservationsorexceptionsinpatentsorin
Actsauthorizingthe

issuancethereof;(c)waterrights,claimsortitletowater;ditchrights;(d)mineralsofwhatsoever

kind,subsurfaceandsurfacesubstances,includingbutnotlimitedtocoal,lignite,oil,gas,

uranium,clay,rock,sandandgravelandotherhydrocarbonsin,on,underandthatmay
be

producedfromtheLand,togetherwithallrights,privileges,
andimmunitiesrelatedthereto,

whetherornotthemattersexceptedunder(a),(b),(c)or(d)areshown by thePublicRecords.

The Company makes no representationastothepresentownershipofany suchinterests.There

may be leases,grants,exceptionsorreservationsofintereststhatarenotlisted.

7. Any lienorrighttoalienforservices,labor,ormaterialheretoforeorhereafterfurnished,

imposedby lawandnotshown by thePublicRecords.

8. PARCEL 6 (SUMMIT COUNTY) - Marsac Horseshoe:

Taxesfortheyear2017 arenotcurrentlybeingassessed.(PartofSerialNo. S-98).

Taxesfortheyear2017 havebeenpaidintheamountof$62.68.(SerialNo. PCA-S-98-BB).

PartoftheTaxesfortheyear2018 willbe assessedunderTax SerialNo. PCA-S-98-SD-6

PARCEL 7 (SUMMIT COUNTY)- Site4:

Taxesfortheyear2017arenotcurrentlybeingassessed.(PartofSerialNo. S-98).

Taxesfortheyear2017havebeenpaidintheamountof$8,350.26.(SerialNo. PCA-S-98-DD).

PartoftheTaxesfortheyear2018willbeassessedunderTax SerialNo. PCA-S-98-SD-7

PartoftheTaxesfortheyear2018willbe assessedunderTax SerialNo. PCA-S-98-SD-8

PARCEL 8 (SUMMIT COUNTY) - Lots1 and 2:

(Lot1)

Taxesfortheyear2017 havebeenpaidintheamountof$1,813.27.(SerialNo. VEMP-1-1).

(Lot2)
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Taxesfortheyear2017havebeenpaidintheamountof$2,744.16.(SerialNo. VEMP-1-2).

PARCEL 9 (SUMMIT COUNTY) - Lot 9:

Taxesfortheyear2017 havebeenpaidintheamountof$9,545.09.(SerialNo. VEMP-1-9-

1AM).

9. (AFFECTS PARCEL 6,7,8 AND 9 - MarsacHorseshoe,Site,4,LotsIand2,andLot9)

AgreementandCovenantofCooperation(SKIACCESS/STORM DRAINAGE), datedJULY 18,

2003,recordedJULY 18,2003,asEntryNo. 665956,inBook 1553,atPage56,SUMMIT

CountyRecorder'sOffice.

10.(AFFECTS PARCEL 9 - Lot9)

Terms andConditionsassetforthinthatcertainMemorandum ofLease,OptionandNoticeof

Interest,datedDECEMBER 29,2006 by andbetweenUNITED PARK CITY MINES

COMPANY, A Delawarecorporation("Landlord"),aslessor,and EMPIRE PASS CLUB LLC, a

Utahlimitedliabilitycompany ("Tenant"),aslessee,recordedFEBRUARY 23,2007,asEntry
No. 805426,inBook 1849,atPage483,SUMMIT CountyRecorder'sOffice.

11.(AFFECTS THIS AND OTHER PROPERTY)

NoticeofReinvestmentFeeCovenantwhichprovidesthatuponthetransferofsaidlandthe

transfereeisrequiredtopayatransferassessment,recordedMAY 28,2010,asEntryNo. 359720,
inBook 1015,atPage921,WASATCH CountyRecorder'sOfficeandrecordedMAY 28,2010,
asEntryNo. 899600,inBook 2034,atPage217,SUMMIT CountyRecorder'sOffice.

The subjectpropertyislistedinExhibit"B" ofsaidnotice.The noticestatesthat"anyportionof

theadditionallanddescriedon ExhibitB attachedheretowhichishereaftersubjectedtothe

MasterDeclaration,thetransfereeisrequiredtopayaRealEstateTransferAssessment".

12.INTENTIONALLY DELETED

13.INTENTIONALLY DELETED

14.INTENTIONALLY DELETED

15.(AFFECTS PARCEL 6 AND 7 - MarsacHorseshoeandSite4)

UndergroundRightsforOntarioNo. 2 DrainTunnelasconveyedfromUNITED PARK CITY

MINES toJORDANELLE SPECIAL SERVICE DISTRICT by QuitClaimDeed recorded

AUGUST 27,2002,asEntryNo. 630269,inBook 1468,atPage 1147,SUMMIT County
Recorder'sOffice.

16.(AFFECTS PARCEL 8 AND 9 - Lots1and2 andLot9)

DeclarationandGrantofTemporaryEasement,datedJuly18,2003,by andbetweenUNITED
PARK CITY MINES COMPANY, A DELAWARE CORPORATION andBLUE LEDGE

CORPORATION, A DELAWARE CORPORATION, recordedJULY 18,2003,asEntryNo.

665949,inBook 1552,atPage 1922,SUMMIT CountyRecorder'sOffice.

FirstAmendment toDeclarationandGrantofTemporaryEasement,datedSeptember28,2004

by UnitedParkCityMinesCompany a Delawarecorporation("UPCMC"), EmpireMountain

Village,LLC, a Delawarelimitedliabilitycompany ("EMV"),LarkspurResidences,LLC, a
Delawarelimitedliabilitycompany ("Larkspur"),PaintbrushResidences,LLC, a Delaware
limitedliabilitycompany ("Paintbrush"),MountainDevelopmentI,Inc.,a Delawarecorporation
("MDI"),AlpineClub,LLC, a Delawarelimitedliabilitycompany ("Alpine"),andFlagstaff
MasterAssociation,Inc.,a Utahnonprofitcorporation(the"MasterAssociation"),recorded
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November 1,2004,asEntryNo. 715548,inBook 1656,atPage 1654,Summit County
Recorder'sOffice.

17.(AFFECTS PARCEL 6 - MarsacHorseshoe)

RightofWay andEasementGrant,datedOctober17,2003,infavorofMOUNTAIN FUEL

SUPPLY COMPANY, a Utahcorporation,tolay,maintain,operate,repair,inspect,protect,
removeandreplacepipelines,valves,valveboxesandothergastransmissionanddistribution

facilities,throughandacrossa portionofthesubjectproperty.

SaidRightofWay andEasementgrantrecordedOctober17,2003,asEntryNo. 676842,inBook

1576,atPage 1886,Summit CountyRecorder'sOffice.

I8.(AFFECTS PARCEL 6 - MarsacHorseshoe)

GrantofEasementinfavorofSNYDERVELE BASIN SEWER IMPROVEMENT DISTRICT

theright,privilegeandauthoritytoconstruct,operate,replace,repairandmaintainsewersand

pipesincludingallnecessaryfixturesunder,acrossanduponthesubjectproperty.SaidEasement

recordedDecember 22,2003,asEntryNo.683570,inBook 1589,atPage 1200,Summit County
Recorder'sOffice.

Abandonment ofEasementby SNYDERVILLE BASIN SEWER IMPROVEMENT DISTRICT

astoa portionoftheabovementionedEasement.SaidAbandonment ofEasementrecorded

March 11,2008,asEntryNo. 839514,inBook 1918,atPage 1640,Summit CountyRecorder's

Office.

19.(AFFECTS PARCEL 9 - Lot9)

GrantofEasement,datedJANUARY 6,2004,by andbetweenALPINE CLUB, LLC, a Delaware

limitedliabilitycompany,grantor,and SNYDERVILLE BASIN WATER RECLAMATION

DISTRICT, a specialDistrictoftheStateofUtah,grantee,recordedFEBRUARY 4,2004,as

EntryNo. 688062,inBook 1597,on Page759,forconstructionandmaintenanceofwastewater

collectionandtransportationpipeline(s).Abandonment ofEasement,theSnydervilleBasinWater

ReclamationDistrict,herebyabandonsandreleasesa portionoftheRecordEasements,recorded

NOVEMBER 20,2009,asEntryNo. 886908,inBook 2010,atPage 1289,SUMMIT County
Recorder'sOffice.

20.(AFFECTS PARCEL 9 - Lot9)

GrantofEasement,datedJANUARY 28,2004,by andbetweenEMPIRE MOUNTAIN

VLLAGE, LLC a Delawarelimitedliabilitycompany,grantor,and SNYDERVILLE BASIN

WATER RECLAMATION DISTRICT, a specialDistrictoftheStateofUtah,grantee,recorded

FEBRUARY 4,2004,asEntryNo. 688063,inBook 1597,on Page765,forconstructionand

maintenanceofwastewatercollectionandtransportationpipeline(s).

Abandonment ofEasement,theSnydervilleBasinWaterReclamationDistrict,herebyabandons
andreleasesa portionoftheRecordEasements,recordedNOVEMBER 20,2009,asEntryNo.

886908,inBook 2010,atPage 1289,SUMMIT CountyRecorder'sOffice.

21.(AFFECTS PARCEL 9 - Lot9)

GrantofEasement,datedAPRIL 20,2004,by andbetweenALPINE CLUB LLC, a Utahlimited

liabilitycompany,grantor,andLARKSPUR RESIDENCES, LLC, a Delawarelimitedliability
company,grantee,recordedAPRIL 20,2004,asEntryNo. 695677,inBook 1613,on Page 1674,
forthepurposeofconstruction,installation,operation,maintenance,servicing,improvingand

replacementoflateralsewerlinesandrelatedfacilities(the"LateralLines")andtheconnectionof
suchLateralLinestothemain sewerline.
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22.(AFFECTS PARCEL 9 - Lot9)

GrantofEasement,datedNOVEMBER 8,2004,by andbetweenEMPIRE PASS CLUB, LLC, a
Utahlimitedliabilitycompany,formerlyknown asAlpineClub,LLC grantor,and
PAINTBRUSH RESIDENCES, LLC, a Delawarelimitedliabilitycompany,grantee,recorded
NOVEMBER 9,2004,asEntryNo. 716460,inBook 1658,on Page 1935,forthepurposeof

construction,installation,operation,maintenance,servicing,improvingandreplacementoflateral
sewerlinesandrelatedfacilities(the"LateralLines")andtheconnectionofsuchLateralLinesto
themain sewerline.

23.(AFFECTS PARCEL 8 - LotsIand2)

GrantofEasement,toSNYDERVLLE BASIN WATER RECLAMATION DISTRICT, a special
DistrictoftheStateofUtah,grantee,recordedNOVEMBER 12,2004,asEntryNo. 716687,in
Book 1659,on Page I194,forconstructionandmaintenanceofwastewatercollectionand

transportationpipeline(s).

24.(AFFECTS PARCEL 7 AND 8 - Site4 andLotsIand2)

GrantofEasement,datedNOVEMBER 8,2004,by andbetweenEMPIRE MOUNTAIN
VLLAGE, LLC, A DelawarecorporationandMOUNTAIN DEVELOPMENTS I,INC.,A
Delawarecorporation,grantor,and SNYDERVILLE BASIN WATER RECLAMATION
DISTRICT, grantee,recordedNOVEMBER 12,2004,asEntryNo. 716688,inBook 1659,on

Page 1199,forthepurposeofCONSTRUCTION AND MAINTENANCE OF WASTEWATER
COLLECTION AND TRANSPORTATION PIPELINES(S).

25.(AFFECTS PARCEL 7 AND 8- Site4 andLotsIand2)

GrantofEasement,datedNOVEMBER 8,2004,by andbetweenEMPIRE MOUNTAIN

VLLAGE, LLC aDelawarelimitedliabilitycompany,EMPIRE PASS CLUB, LLC, a Utah
limitedliabilitycompany,formerlyknown asALPINE CLUB, LLC, andMOUNTAIN
DEVELOPMENTS I,INC.,A Delawarecorporationgrantor,and SNYDERVILLE BASIN
WATER RECLAMATION DISTRICT, a specialDistrictoftheStateofUtah,grantee,recorded
NOVEMBER 12,2004,asEntryNo. 716689,inBook 1659,on Page 1204,forconstructionand
maintenanceofwastewatercollectionandtransportationpipeline(s).

Abandonment ofEasementby The SnydervilleBasinWaterReclamationDistrict,hereby
abandonsandreleasesaportionoftheRecordEasements(duetopropertyowner'srequestand
theDistrict'sdeterminationthattheareaoftheabandonmentisnotnecessarytoaccessand
maintaintheexistingwastewatersystemfacilities,recordedNOVEMBER 20,2009,asEntryNo.
886909,inBook 2010,atPage 1292,SUMMIT CountyRecorder'sOffice.

26.(AFFECTS PARCEL 7- Site4)

Right-of-WayandEasementGrant,datedOCTOBER 17,2005,by andbetweenMOUNTAIN
DEVELOPMENTS I,INC.,a corporationoftheStateofUtah,grantor,andQUESTAR GAS
COMPANY, a corporationoftheStateofUtah,grantee,recordedOCTOBER 24,2005,asEntry
No. 755686,inBook 1745,on Page91,SUMMIT CountyRecorder'sOffice.

27.(AFFECTS PARCEL 7 - Site4)

A DECLARATION OF RESTRICTIONS AND EASEMENTS datedNOVEMBER 29,2005 by
andbetweenMOUNTAIN DEVELOPMENTS I,INC. ("MDI');EMPIRE MOUNTAIN
VLLAGE II,LLC ("EMV"); IRONWOOD CPI EMPIRE PASS, LLC ("Ironwood")andDEER
VALLEY RESORT COMPANY ("DVRC") RecordedNOVEMBER 29,2005,asEntryNo.
760062,inBook 1754,atPage 1096,SUMMIT CountyRecorder'sOffice.

28.(AFFECTS PARCEL 7 AND 9 - Site4 andLot9)
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GrantofEasementForAccesstoWastewaterCollectionandTransportationPipeline(s)and

AppurtenancesinfavorofSNYDERVELE BASIN WATER RECLAMATION DISTRICT the

right,privilegeandauthoritytoconstruct,operate,replace,repairandmaintainsewers
andpipes

includingallnecessaryfixturesunder,acrossanduponthesubjectproperty.SaidEasement

recordedJULY 21,2008,asEntryNo. 850350,inBook 1940,atPage 1919,Summit County

Recorder'sOffice.

29.(AFFECTS PARCEL 9 - Lot9)

GRANT OF PERPETUAL EASEMENT FOR PARKING STALLS, datedDECEMBER 17,

2009,by andbetweenEMPIRE PASS MASTER OWNERS ASSOCIATION, INC. ("Grantor")

andSHOOTING STAR OWNERS ASSOCIATION, INC.("Grantee"),recordedDECEMBER

17,2009,asEntryNo. 888612,inBook 2014,atPage625,SUMMIT CountyRecorder'sOffice.

30.(AFFECTS PARCEL 9 - Lot9)

The reservationofEasementsascontainedinthatcertainQuitelaimDeed fromTuhayeEmpire

PassMasterOwners Association,Inc.,a Utahnonprofitcorporation,asGrantor,toUnitedPark

CityMines,aDelawarecorporation,asGrantee,andrecordedDECEMBER 17,2009,asEntry

No. 888613,inBook 2014,atPage630,Summit CountyRecorder'sOffice,towit:

"SUBJECT TO arightofpedestrianstocrossoverthePropertyinthelocationofaPrivateTrail

Easementmore particularlydescribedon Exhibit"A" attachedhereto,andashighlightedon

Exhibit"B" attachedhereto,andwhichrightisherebyexceptedfromtheconveyancehereunder,

andreservedtoGrantor,forthebenefitofallownersofThe VillageatEmpirePassdevelopment,
theirguestsandinvestees,andallofwhom arethepermittedusersofsaidPrivateTrailEasement;

andFURTHER SUBJECT TO a GrantofPerpetualEasementforParkingStalls(ashighlighted
on Exhibit"B" attachedhereto),recordedconcurrentherewithby separateinstrument."

31.(AFFECTS PARCEL 7 AND OTHER PROPERTY - Site4)

RECIPROCAL EASEMENTS AGREEMENT datedAPRIL 27,2017 by andbetweenREDUS

PARK CITY LLC andEMPIRE RESIDENCES, LLC, RecordedJUNE 26,2017,asEntryNo.

1072158,inBook 2415,atPage 1416,SUMMIT CountyRecorder'sOffice.

32.INTENTIONALLY DELETED

33.INTENTIONALLY DELETED

34.INTENTIONALLY DELETED

35.(AFFECTS PARCEL 9 - Lot9)

AffidavitofCorrectionofPlatTitledFirstAmendment The VillageatEmpirePassPhase1,Lot

9,RecordedJANUARY 9,2012,asEntryNo. 937259,inBook 2111,atPage 659,SUMMIT

CountyRecorder'sOffice.

36.(AFFECTS PARCEL 8AND 9 - Lots1and2 andLot9)

Conditions,Restrictions,Easements,andNotesasshown on therecordedplat.

37.(AFFECTS PARCELS 6,7,8 AND 9 - MarsacHorseshoe,Site4,Lots1and2,andLot9)

A DEVELOPMENT AGREEMENT FOR FLAGSTAFF MOUNTAIN, BONANZA FLATS,

AgreementFLATS, THE 20-ACRE QUINN'S JUNCTION PARCEL AND IRON MOUNTAIN,
datedJUNE 24,1999,by andbetweenUNITED PARK CITY MINES COMPANY, ("UPMC"
OR "DEVELOPER"), DEER VALLEY RESORT COMPANY, ("DEER VALLEY"), AND

PARK CITY MUNICIPAL CORPORATION, recordedJULY 26,1999,asEntryNo. 544835,in

Book 1276,atPage485,inSUMMIT CountyRecorder'sOffice.
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Amended andRestatedDevelopmentAgreementforFLAGSTAFF MOUNTAIN, BONANZA

FLATS, RICHARDSON FLATS, the20-AcreQUINN'S JUNCTION PARCEL andIRON

MOUNTAIN, recordedMARCH 2,2007,asEntryNo. 806100,inBook 1850,atPage 1897,

SUMMIT CountyRecorder'sOffice.

38.(AFFECTS PARCELS 8 AND 9 - LotsIand2 andLot9)

CertificateofAmendment andAmended andRestatedMasterDeclarationofCovenants,

ConditionsandRestrictionsofEmpirePass,recordedDecember 14,2004,asEntryNo. 719855,

inBook 1666,atPage 1054,Summit CountyRecorder'sOffice.

MaintenanceAgreementby andbetweenPARK CITY MUNICIPAL CORPORATION,

("referredtohereinas"ParkCity")UNITED PARK CITY MINES COMPANY, a Delaware

Corporation("UPCMC"), BLUE LEDGE CORPORATION, aDelawarecorporation("Blue

Ledge"),andFLAGSTAFF MASTER OWNERS ASSOCIATION, INC.,a Utahnonprofit

corporation("theMasterAssociation"),recordedMARCH 19,2004,asEntryNo. 692326,in

Book 1606,atPage210,SUMMIT CountyRecorder'sOffice.

SupplementalDeclarationtotheCertificateofAmendment andAmended andRestatedMaster

DeclarationofCovenants,ConditionsandRestrictionsofEmpirePass,recordedFebruary4,

2005,asEntryNo.,725523,inBook 1677,atPage 360,Summit CountyRecorder'sOffice.

An CONFIRMATION OF ASSIGNMENT OF DECLARANT RIGHTS isexecutedOctober26,

2015 by UNITED PARK CITY MINES, a Delawarecorporation("UPCMC"), infavorof

WELLS FARGO BANK NATIONAL ASSOCIATION, recordedOctober3,2016,asEntryNo.

1054949,inBook 2375,on Page 1722An ASSIGNMENT OF DECLARANT RIGHTS ismade

asofNovember 17,2015,by WELLS FARGO BANK NATIONAL ASSOCIATION, toREDUS

PARK CITY LLC recordedOctober3,2016,asEntryNo. 1054950,inBook 2375,on Page

1742.

The impositionofatransferorconveyancefeeiscontainedwithinthedocument.
The provisions

forsucha feerequireittobepaidupontransferorconveyanceoftheLand.Suchimpositionmay

includea conveyanceresultingfroma foreclosureofan interestintheLand andanysubsequent

transfer,whetherornotderivedthroughsuchforeclosure.

39.Exceptingtherefromallmineralsandoressituatedin,upon orundertheabovedescribed
tractof

land,togetherwithallrightsinconnectionwithorrelativetothemining,removalorsale
ofthe

same (butnotincludingtherighttoenteruponthesurfaceofthepremises).

40.SaidpropertyislocatedwithintheboundariesoftheSnydervilleBasinWaterReclamation

Districtandissubjecttochargesandassessmentsleviedthereunder.No amountsaredueand

payable.

41.SaidpropertyislocatedwithintheboundariesofPARK CITY, SUMMIT COUNTY LEVY,

WEBER BASIN WATER CONSERVANCY DISTRICT, SNYDERVELE BASIN WATER

RECLAMATION DISTRICT, PARK CITY FIRE PROTECTION DISTRICT, PARK CITY

SCHOOL DISTRICT, PARK CITY WATER SERVICE DISTRICT andissubjecttochargesand

assessmentsleviedthereunder.No amountsaredueandpayable.

42.AllmatterscontainedinthatcertainALTA/NSPS Land TitleSurvey,EmpireParcels,dated

12/5/17,by AllianceEngineeringInc.,JobNo.:12/2/16.

43.DeclarationofDevelopmentCovenants[MarsacHorseshoe],datedJanuary_, 2018,by and

between REDUS PARK CITY LLC, a Delaware limitedliabilitycompany and

STORIED DEER VALLEY, LLC, a Delaware limitedliabilitycompany, recorded
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January ,2018,asEntryNo. inBook ,atPage_, Summit CountyRecorder's

Office.

44.DeclarationofDevelopmentCovenants[Site4],datedJanuary_, 2018,by and between

REDUS PARK CITY LLC, a Delaware limitedliabilitycompany and STORIED DEER

VALLEY, LLC, a Delaware limitedliabilitycompany, recordedJanuary ,2018,asEntry
No. inBook ,atPage ,Summit CountyRecorder'sOffice.

45.DeclarationofDevelopmentCovenants[Lot9],datedJanuary_, 2018,by and between

REDUS PARK CITY LLC, a Delaware limitedliabilitycompany and STORIED DEER

VALLEY, LLC, a Delaware limitedliabilitycompany, recordedJanuary ,2018,asEntry

No. inBook _,atPage ,Summit CountyRecorder'sOffice.

46.DeclarationofDevelopmentCovenants[LotsIand2],datedJanuary ,2018,by and

between REDUS PARK CITY LLC, a Delaware limitedliabilitycompany and

STORIED DEER VALLEY, LLC, a Delaware limitedliabilitycompany, recorded

January_, 2018,asEntryNo._ inBook atPage ,Summit CountyRecorder's

Office.

47.Assignment and Assumption Agreement [EmpirePass],datedJanuary_, 2018,by and

between REDUS PARK CITY LLC, a Delaware limitedliabilitycompany and

STORIED DEER VALLEY, LLC, a Delaware limitedliabilitycompany.

48.PartialAssignment and Assumption ofWater Agreement [Empire Pass],datedJanuary

,2018,by and between REDUS PARK CITY LLC, a Delaware limitedliability

company and STORIED DEER VALLEY, LLC, a Delaware limitedliabilitycompany.]

49.Assignment ofDeclarant'sRightsand Agreement RegardingCo-Declarants'Rights

(Empire Pass),datedJanuary ,2018,by and between REDUS PARK CITY LLC, a

Delaware limitedliabilitycompany and STORIED DEER VALLEY, LLC, a Delaware

limitedliabilitycompany.

50.SupplementalDeclarationtoAmended and RestatedMaster Declarationof Covenants,

Conditionsand RestrictionsofEmpire Pass [MarsacHorseshoe],datedJanuary ,

2018,by REDUS PARK CITY LLC, a Delaware limitedliabilitycompany, recorded

January_, 2018,asEntryNo. inBook _, atPage ,Summit CountyRecorder's

Office.

51.SupplementalDeclarationtoAmended and RestatedMaster DeclarationofCovenants,

Conditionsand RestrictionsofEmpire Pass [Site4],datedJanuary ,2018,by REDUS

PARK CITY LLC, a Delaware limitedliabilitycompany, recordedJanuary ,2018,as

EntryNo. inBook _, atPage ,Summit CountyRecorder'sOffice.
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