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| @@ © © @@
‘ THIS ASSIGNMENT OF Qg 'S RIGHTS AND REGARDING

o DECLARANTS’ RIGHT S @ Assignment and Agreement’’)is entered into this B\ day of ¢
O%@January, 2018 (the “Effecti @ ¢”) by and between RED .n.\ CITY LLC, a Delaw @
? @%@ limited liability compa@ferred to herein as “RED ‘}.\k or “Assignor”), and STO@
®@ )

DEER VALLEY, LLC;a Delaware limited liability comipany (referred to herein as “Assi

@ (collectively, Asg\iﬁand Assignee shall be r to herein as the “Parﬁ@@ each,
! individually, as a “Party”) as set forth hereinbelow.

QXX ITALS Q(\X @Q%

@. Pursuant to the termsg@conditions of that certain ment of Declarant’s @@
\ &hts, dated November 17, 2015% recorded in the Office of the Recorder of Summit County, %
‘ O% h on October 3, 2016, A%é& is the current Declarant that certain Amended and O%@
1
|

XC Restated Master Declarati Covenants, Conditions a @ ictions, dated December ©
Sg% 2004, and recorded in t ice of the Recorder of Su County, Utah on December 14,

1 2004, as certified b certain Certificate of Am @ent, dated December 10, 2 d
‘ @@ 90 recorded in the f the Recorder of Summit@%&g Utah on December 14, Entry
‘ LA No. 00719855 (as the same may be modified, supplemented or amended from time ‘to time, the

“Master Declaration™). Capitalized terms not'otherwise defined herein shall have the meanings

|

I

x 3

| ™ siven th i the Master Declaration.

| = o %

@@ The real property @@aster Declaration is
5 @ned as the Property under the"Master Declaration and is l%g described on Exhibit “A” @%
. D . . o
5 @ ereto, and such Property includes those certain real properties.thore commonly known as Lots <
Sg% 1 & 2 and Lot 9, each o {c; is more particularly desc ' on Exhibit “A”, attached to-this
@ Assignment and Agreement 2 ‘ es
dditional Land”, as defined~i

| @ the addition of ce @ i
@ encumbered by aster Declaration in acc da
Additional Land includes those certain real properties commonly known as Marsac Horseshoe
and Site 4(Lots 1 & 2, Lot 9, Marsac Ho@ihoe and Site 4, collectively d‘r\é\X“Empire Pass QV\X
Prope -l’-@ . @

h@xs currently encumbered

: & &3 3 &
%h C. Assignor has conv Assignee, and Assignee 6.& n from Assignor, title @}%

o @ ¢ Empire Pass Properties> e purposes of Assignee c«@n ng to develop, in phases, o

o @portions of that certain p&w d community more co m%@' known under the M ©
@%@ Declaration as Empire l?%g hich consists, in part, o r portions of the Empire @

Properties. @@ ®@ ©
@ D. Ag@lor is retaining control over @in portions of the Additional@ which
may be subject to the Master Declaration following the recording of a Supplemental Declaration,
including certain real property currentl %ed by Assignor and more ¢ only known as Q%
the B2 cel (the “B2 East Parcel” ich is more particularly descri n Exhibit “B”, @



@@QX @@QX ©
W W W \
@@ NG NG ) @@

Q Q Q
© § S %
<§<@ currently owned, or in @ ture to be owned, by Assign located within the area reft to

as “Flagstaff Mo (and now known gen@s Empire Pass), as more&g?ularly
@ described in Exhibit A to the Amended and Res Development Agreement r: ed with
Summit County Recorder on March 2, 2007 as Entry No. 00806100, and land-adjacent thereto
(the “Fla Properties™), all or a porti %;‘which Assignor intends to, y in the future é\x
deci e d0; evelop and which Assi y desire to annex into tw rty pursuant to a @@
gu ental Declaration to be e@h recorded at a later date (t East Parcel and the @
o O o (O
or and Assignee to realiz %gpdevelopment plans as %/ﬁ@@
share in the exerci erms
@ and conditions 6&15 Assignment and Agreement; and the Master Declaration ylaws

staff Properties being collecti referred to herein as the “R ed Property”). 5 @N
o
ained Property and the Empire Pass Properties, the Parties desire’to
adopted in %iem therewith.

@]
o
Qﬁ%%@ E. For both
©) respective properties, t
@ e special Declarant rights @ of the Property, pursuant g@

@Q Pursuant to Section 19.1 Master Declaration, Assi ﬂs the right, as @@é\x
Declarant, to assign all or a portion of!its:\Declarant’s special rights unde aster Declaration to @

ignee contemporaneously wi e conveyance of the EmpirePass Properties to establish x

signee as co-Declarant unge aster Declaration for all or ses pursuant to a written @09%@

O
<3<{{%%@ﬁxinstrument signed by Assi recorded in the Office of rder of Summit County, U
<§@ <§@ ASSIGNMENT AND MENT <§@
@ NOW, THE@ORE, for good and valuable C onsideration, the receipt and@fﬁciency

whereof is by acknowledged, the Parties @Scby agree as follows: g& g&
@@ The Recitals A through . orporated herein and madreof. @@@
5 2. Pursuant to Squi@g.l of the Master Declaragio@-nd subject to the express @x

o eservations set forth in Sectio elow, Assignor hereby assig d transfers to Assignee, gg @
Q&% Assignee hereby accepts, the special rights as Decla ‘,‘é&‘" respect to the Property ﬁ\eﬁ"\
©) the Master Declaration the Bylaws, and as Co-Declarant with Assignor, for Assignee and
@@ Assignor to be d llectively as Declarant for oses under the Master Decl and
- the Bylaws adop herewith, which special rights-may not be exercised by one out the

written consegt of the other, such consent whichmay not be unreasonably withhel% conditioned or

delayed, ich exercise of such special ri shall be subject to the W greements and @
©

und gs by the Parties set fo the terms and conditions-i Assignment and
Z&em (the “Co-Declarant Right: @

- @09%@ (a) Disnutlution. Decisions by the C}’ in the exercise of the Co- @Oﬁ%@
Qé% Declarant Rights ‘be made by unanimous consent,~If either Party does not
©

5 with the other r ng any matter for which th ies’ consent shall be requir €

@ Parties sha make a good faith attem @ esolve the dispute through. informal
@ negotiatio 5&1

t to exceed three days (3) fr e date on which the Parties are-unable to
reach a decision. In the event that a resolution of the dispute may not be eached through
inl methods, the Parties shall ve the dispute through a de by a qualified @é&

ef® ef” 2 2
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@@@QX €2
. .
@ @@
individual wit @)wledge of the property chosericas a tiebreaker (the “Tiebrea

@%& @
@ the mann o act as follows: @ @k@

(1) Unless the Parties are able to both agree to the selection of a
particular individual as the Ticbreaker during the informa otiations, each @
©

@@ Party shall select an indiyidual, which individual f@ n select a third @

x individual as the Tl% aker, which Tiebreaker shall % s or her decision as to
o @ the dispute; o @ 5 @N
W & Ny ey
(Sg%% ii e Tiebreaker selected shal a written decision no later
@ two (2) 0

after review of the material positions presented in writi
¢ respective differing decisi the Parties, which shall @ ided
iebreaker upon selection; an D

é& (iii)  The total tim iod to reach consent throug 41% Tiebreaker, if é&
@ necessary, shall not to e days (5) from the date o the Parties are @

@@ unable to reach a de 1s

O%@ (b) The P all be bound by the decisi the Tiebreaker unless the O%@
O%@ decision of the er is in direct contravi ion~of applicable laws, rule
©) regulations (lncl the Master Declaration) app ¢ to and affecting the prope
®® )@@w fees and expenses, if m@e Tiebreaker shall be bome@@ly by
the Partles

%é&rhe Parties hereby reserve é\ko itself, the right to exermseééch Party’s sole @ﬁ

dlsc@g d without the consent or appfoval of the other Party, the f ¢ Declarant rights, @@
ignor as to the Retained erty and the Assignee as to% pire Pass Properties x

%t? ectively, the Retained Pro d the Empire Pass Prope 11 be referred to herein as o @

©

® “Unrestricted Prope O
& "%‘1 >
(©) (@ Theright to subject the Unrestrict operty or any portion thereof;
@@ time to ti@ he Master Declaration in @me with a Supplemental tion,

including right to designate Land Use Classifications and each Party’s-unilateral

modification of the Master Land Use Plan, if needed, in connection w1t ose portions of

L@%&\resmcted Property being a@g the Property; @ﬂ
X @ (b)  The right toge@i@all or any portion of th% CCglcted Property from x@@

the Property and from bei bject to the Master Declaragl llowing its inclusion; 5

& ) o &
Qé% (© Th to approve Lots and n the Unrestricted Pro
(including ease d further subdivision of Unit or Parcel located ther

@ @ e right to identify, create r reconfigure boundaries o Parcel
within th restricted Property;

The right to dedicatégonvey portions of the Unres@ld Property for

@@% or other uses (other thar@ig@ nits or Parcels);
. & . & D7 . &

& & & &
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© ©
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@ @ @
Qg% @&ht to approve Private Amen@qgon the Unrestricted Property, Qg%

@ (g@ e right to create, designa <Sp%rove, terminate and relocaf@a ements
for %tles on the Unrestricted Property;
(h)  The right to perm1 é;to be maintained on the U égted Property; @

©
@X @) The right t(&%ate Nondisturbance Areas ot \ nrestrlcted Property; @x@
@ G) The to maintain and reloc; @ applrcable sales o
Qg% management offi igns advertising the devel and models in any areas o@

Unrestricted P{@fry,

@ (k)" The right to sell or lease one more Parcels on the Unrestrlc@l)roperty
to i@?&ldual Merchant Builders who gl construct Improvements with respect to such a
P@I in accordance with a specific Neighborhood Declaratio@ﬁo Supplemental é&
@ ation; and @ @@ @@@

o @x 0 The ngh@ rove and locate Timeshar ional Share Development @%
on the Unrestrlcte %@ O%@

(©) 4, Nomlths@ 1ng anything under this Assi
@@ Declaration to th@@w the Parties hereby also at at such time as Assigno

owns any portion-of'the Retained Property, Assi is and shall no longer be ent
any rights as, Declarant under the Master Declaration, and Assignee shall become the sole
Declarant{%%under At such time, if re "% by Assignee, Assignor sha <§;&cute a written é&
inst@ eflecting the termination f A ‘% or’s rights as Declaran ( as Assignee’s Co- @
nt) under the Master Decl& i
5 %&rmrt County, Utah.
o

Q&%@ 5 Assignor r
O actions as Declarant u e Master Declaration with

(@]

@ other than exercisi
@ i sign Review Board membe
Declaratron The foregoing representations ag& warranties shall survive for a period of one (1)

year after ﬂ'ectlve Date.

@@QX

Neither Assignor nor ee shall assign its Co-De@@R ights under this @
&—lgnment and Agreement to any:ind 1v1dua1 or entity without the otk her’s consent, evidenced by X
tten instrument executed & owledged by the Parties 2 id corded in the Office of the %@
Each of Assignor and . As \‘u" ce agree not to unreason

- withhold, condition or such consent. The forego

gg%%@ Recorder of Summit Cou
©)

@ assign certain righ erchant Builders in accorda \; : 1th the terms and conditi
@ Declaration. An ment of the Co-Declarant under this Assignment an.
by operation or law or otherwise, shall constitute a default under this Assignment and greement

and shall r ult in an immediate terminati f such defaulting party’s Coggclarant Rights é\x

virout @ her action on the pi oft R efaulting party. @@
PN
& & & &
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| <§<@ 7. This As i ent and Agre.ement may be uted. in counterparts, each of/'which
@ shall be deemed @@mal, but all of which, toge@@ll constitute one 1nstrume®®

@@QX @@@QX

&
>

@@@
>

c

8. In the event the terms and provisions of this Assignment and Agreement conflict
with the s and provisions of the h@ Declaration, the terms and visions of this é\x
Assi and Agreement shall cozgﬁ is Assignment and Agre a 1 also constitute @@
% dment to the Master Declﬁ' o the extent required by f@going sentence. x@
XS 0@ o o
e e o N
g&% g& ignature(s) and, following@é% ) g&%
© © © ©
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% s & &
<y~ WITNESS, the follow, atures. N N
@é& o %ﬁoﬁﬂk @@@é&

REDUS PARK CITY LLC,
@ﬁ @ﬁ a Delaware limited li@\; company @é&
2 2 (©) 2

\ WO By REUs ot . S
o @O&@ o @O&@ Its: MD - poret ®@
G G S
@@C@ @@C@ @@ By: /] @
- é\& David Ash, Seng& Vlﬁ,/ President é\x
STATE O ”%AH ) @@@ @@ @@@
)¢
CY OF SALT LAKE ) @x ) @x O%@x

BN
Qg& The foregoing ins was acknowledged bef; %%? this /777 day of Janu 3
by David Ash as the r Vice President of RE ROPERTIES, INC,, a ware
®® corporation, as man REDUS PARK CITY @@ elaware limited llﬁblll@ any.
(A %é% Z d1zonlen ﬁ
N"‘“@@ =

@@@QX

_ SHARRON BAWDEN ; @x
ZB\ Notéry Public State of Utah
(&mdlng at: 50//’ L g fe " euvr // v7 '\ {?; g y Cme-ssion ;x ic:'es oc:'\ O%@
My Commissions Explreséwcﬂ T 5 February 20 22 i O@g@
O O

@ Nl
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@Cg% @@ASSIGNEE: @Cg% @@Qﬁ%

®® ©® STORIED DEER V@@Y, LLC, @
é\x a Delaware limited liability company
@ By: SD I, LLC, a Delaware limitty company, @ﬁ
@@éi @ X@@

i Member

O%@By: SDBP Manager, LL @elaware limited liability O%@
@ Y Cg%%@
0

Qg%% company, its
@ ®@ By: Q{%g@ Development LLC, a [@@are
@ @ imited liability company, its sol ber

e
N Tennessee.
" $TATE OF-tFAH NS O%@x O%@x
O%@ . 2O s, O%@ O%@
COUNTY OF W/ thanm? ) Gﬁ% @
®O © ©)
@ The foreg@@stmmem was acknowledge@&, the undersigned notary, /Y day
of 4 8, by Mark Enderle as Managing Member of Storied Development LLC, a

(@ % , 201

Delaware lifhited liability company, the So ember of SDBP Manager, %a Delaware g&
limited 'it company, the Manager P Utah I, LLC, a Dela ited liability @
”J e Sole Member of STO ER VALLEY, LLC, fi n behalf of such @@

@, . Q @ o) @x o x
7z PM (& @ Qg%%@ . Gg%%@@
&%\B @ 9@3{6%\ G. R'O’.; ’ 5@

eo e
o® ®e

= ©
©® > = @® sm@@ "
Residing at: (e Crave, et ssee : oF ) "
¢+ TENNESSEE
s

My Commisﬁns Expires: g\x ) :
@@@ @@@ G @@@QX
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0 (O X XCY
Qé%%@ @ EXHIBIT “A” O%%
S 5 EMPIRE PASS PROP%% S .
@® Marsac Horsesl‘i@x® @® @®
PARCEL 6 (SU IT COUNTY):
ro o7 ol @
@ No. 1085414 in the Summi ty Recorder's Office. % %
Qéi&%art of Tax Serial No. S-98, @@gﬁx Serial Nos. PCA—S-QS-BB@O@gaA S-98-SD-6) Q&%@
© ©
PARCEL 7 (SUMMIT COUNTY):
Lot2, \@gﬁ%ﬁ\plre Pass North Subdivisi ﬂrdlng to the official plat re@anuary 23,2018, @%
as Ent /1085414 in the Summit Cou C rder's Office. @@
xS
@g%%Lots 1 and 2: @g@%@ O@%%%@ @g&%@
@@ PARCEL 8 (SUMMI@W) @@ @

o &
o)
e
&
° ©
s 2 &
Lot% ge at Emplre Pass North & on, according to the ofﬁcnal % orded January 23, 2018, x
S e o S¥ S¥
t&@r Tax Serial Nos S-98 and T: Nal Nos. PCA-S-98-DD, PCA- D 7 and PCA-S-98-SD-8) o @x
ALL OF LOTS 1AND 2, THE VILLAGE AT EMPIR PASS, PHASE |, ACCORDING ‘0 THE OFFICIAL
PLAT FIL@EMBER 24,2004, AS ENTR 718034 IN THE OFFICE OFSUMMIT @é&
©

COUN DER. @@ @
(Ta&%enal No. VEMP-1-1 and VEM &g N N

N BN O O

(ftars & & &
©" parc © ©)
®® EL 9 (SUMMI §> & &
- AMENDED LOT 9, THE VILLAGE AT EMPIRE PASS FE?SE 1 FIRST AMENDMENT, according to the

official plat the on file and of record in the Summit County Recorder’s Office. g& g\&
(Tax S@@@VEMP 1-9-1AM) @@@ @@@ @@@
O%@ O%@x O%@x O%@x

(O O3

o & o & o & o &
@g@ Exhibit A to Asmgné&f Declarant’s Rights and Ag&&é&dﬁi@@ﬁﬁ&i&:ﬁum@&égnty
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