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AMENDMENT OF DECLARATION OF COVENANTS,

CONDITIONS AND RESTRICTIONS OF

CANYON COVE LEISURE HOMES

A RETIREMENT COMMUNITY

The Canyon Cove LeisureHomes Owners Associationherebyaddsa new SECTION 11:NOTICE OF

REINVESTMENT FEE COVENANT, TO ARTICLE IV - FINANCES AND OPERTIONS- inthe

DECLARATION OF COVENANTS OF CONDITIONS AND RESTRICTIONS OF CANYON COVE

LEISURE HOMES A RETIREMENT COMMUNITY, recordedAugust 13,1993 inBook 748,atpage

786,asEntryNo. 440999 intheOfficeoftheCounty RecorderofWashington County,StateofUtah,

encompassingPhase 1(W),2A(W), 2B(W), 2C(W), 3(W),4(W), 5(W),6(W),ofCanyon Cove Leisure

Home Community, accordingtotheplatsthereoffiledintheCounty Recorder'sofficeofWashington

County,StateofUtah,toreadasfollows:

ARTICLE IV - FINANCES AND OPERATIONS

Section 11 Notice of Reinvestment Fee Covenant. Be itknown to allsellers,

buyers, and titlecompanies eitherowning, purchasing, or assistingwith the closingof a

property conveyance withinCanyon Cove Leisure Home Owners Association,1050 W Red

HillsParkway, Washington, Utah 84780, thatthisAmended Declarationestablishescertain

obligationsthatallsellersand buyers should be aware of pursuant to Utah Code Ann. 57-1-

46. This Notice requiresthe payment of a Reinvestment Fee Covenant as permitted by

Utah law according to the followingterms:

a. Homeowners Association. The property being sold and purchased iswithina

planned unitdevelopment associationwhich isoperated and managed by a Board of

Trustees and/or a Property Management Company. The planned unitdevelopment

associationissubject to Covenants, Conditions,and Restrictionsaffectingthe property,

includingregularand specialassessments and a Reinvestment Fee Covenant forthe

administrationand operation of the propertieswithinthe Association. The amount of the

Reinvestment Fee Covenant due and owing at closingis$500.00.

b. Notice to TitleCompanies/Future Manaqement Companies/Agents. Because

management companies change from time to time,itisthe titlecompany's obligationto

ensure thatany Reinvestment Fee issent to the currentproperty management

company. The currentmanagement company forCanyon Cove Leisure Homeowners

Association isTerraWest Management Services,619 S BluffStreetTower 1,Suite 201 St.

George, Utah 84770. Phone 435-674-4633 Fax 435-673-9075. This can most likelybe

achieved by callto the management company listedabove or a check with the State of

Utah's registeredagent on file.With respect to subsequent management companies that

may manage the propertydescribed herein,itisthe obligationand requirement of any such

new management company to remitallfees collected(inthe case thatsuch an event

occurs) by a former property/clientof theirsto the present management company, whoever

thatmay be.

c. Reinvestment FM A Reinvestment Fee Covenant ishereby formallyimposed at

settlement (orupon any conveyance of any unit/lotunless exempt by law) foreach unit/lot

sold or conveyed, inan amount of $500.00 as determined by the Board of Trustees or
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Management Committee forthattype of unit/lot.This one-time fee shallbe paid at closing
of the sale of the property forthe purpose of covering administrativeand other costs

associated to the management and care ofthe property. The name and address of the

beneficiaryunder thisReinvestment Fæ Covenant isCanyon Cove Leisure Homes, A

Retirement Community, care of TerraWest Management Services as of the date of this

Amended Declaration.TerraWest Management Service isto be contacted inallregards
with respect to thisfee or any other questions relatedthereto.

d.A reinvestment fee covenant recorded on or afterMarch 16, 2010 may not be

enforced upon:

(a)an involuntarytransfer;

(b)a transferthatresultsfrom a courtorder;

(c)a bona fidetransferto a familymember of the sellerwithinthree degrees of

consanguinity who, before the transfer,provides adequate proof of consanguinity

(d)a transferor change of interestdue to death, whether provided ina will,trust,or

decree of distribution;or

(e)The transferof burdened property by a financialinstitution,except to the extent

thatthe reinvestment fee covenant requiresthe payment ofa common interest

association'scosts directlyrelatedto the transferof the burdened property,not to

exceed $250.00.

e. The obligationof the above referenced Reinvestment Fee Covenant isintended to

run with the land and to bind the successors ininterestand assigns of each and every lot,

and lotowner, withinthe Association inperpetuity.
f.The existence of thisReinvestment Fee Covenant (RFC) precludes the imposition

of an additionalRFC on the burdened property;itisineffectunless changed by vote of the

members; the fee requiredto be paid isrequiredto benefitthe burdened property.

g. However, the Association'smembers, by and through a vote of itsmembers as

provided forinthe amendment provisionsof thisAmended Declaration,may amend and/or

terminate thisReinvestment Fee Covenant by a duly voted upon, approved, and recorded

instrument directingthe amendment or terminationofthisReinvestment Fee Covenant.

INWITNESSWHEREOF, CANYON COVE LEISUREHOME OWNERS ASSOCIATIONhasexecutedthisAmendment tothe

Declarationasoftheef)dayofÑ{adÁr 2022,inaccordancewiththeDeclaration.

Thisamendment was approvedbyanafßrmativevoteofmore than67% ofthehomeownersoftheCanyonCove

Leisure mes OwnersAs clationattheMarch 7,2022AnnualHomeowners Meeting.

Date

CherylRussell- resident

CanyonCoveLeisureHomes OwnersAssociation
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ss

CountyofWashington}

On thisR dayof Ñace .2022beforemeTV eur ,0w s a notarypusiic,pe,sonaziyappeared

(..Àer ( 4As$-f.A\ provedon thebasisofsatisfactoryevidencetobetheperson(s)whosename

(s)(is/are)subscribedtothisinstrument,andacknowledged(he/she/they)executedthesame.
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