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NOTICE OF REINVESTMENT FEE COVENANT

(Pursuant to Utah Code 57-1-46)

BE IT KNOWN TO ALL SELLERS, BUYERS, AND TITLE COMPANIES, either

owning, purchasing or assistingwiththe closingofa propertyconveyance withthe Canyon
Cove LeisureHomes, A Retirement Community, 1050 W Red HillsParkway, Washington, Utah

84780. Encompassing Phases 1(W), 2A(W), 2B(W), 2C(W), 3(W), 4(W), 5(W), and 6(W),

according tothe platsthereoffiledinthe County Recorder's officeofWashington County, State

of Utah) thatan ymendment tothe DeclarationofCovenants, Conditions,and Restrictionswas

recorded on 3/Ji,/JdM as Document Entry No MM Ø/ h C73 / Inthe Washington

County Recorder's Office,and thatthe Declarationestablishescertainobligationsthatallsellers

and buyers should be aware of. This Amendment requires the payment of a $500.00

Reinvestment Fee Covenant as permitted by Utah law according to the following terms.

1.Homeowners Association: The propertybeing purchased and sold iswithina

planned community associationwhich isoperated and managed by a Board ofTrustees

contractedwithTerraWest Management Services,619 S BluffStreetTower 1,Suite201, St.

George, Utah 84770 as theirmanagement company. Phone 435-674-4633 Fax 435-673-9075.

Please note, however, that property management companies may change from time to

time. The planned community issubjecttocovenants, conditions,and restrictionsaffectingthe

property,includingregularand specialassessment and a Reinvestment Fee Covenant forthe

administrationand operationofthe propertieswithinthe Association.Please contactthe current

propertymanagement, presentlyTerraWest Management Services,forcurrentinstructionof

payment ofthe Reinvestment Fee Covenant due and owing atclosing.

2. Notice to TitleCompanies/Future Management Companies/Aqents: Because

Management Companies change from time totime,itisthe titlecompany's obligationtoensure

thatany Reinvestment Fee issenttothe currentpropertyManagement Company. This can be

achieved by callingthe Management Company listedabove or by checking withthe Stateof

Utah's registeredagent on file.With respecttosubsequent Management Companies thatmay

manage the propertydescribed herein,itisthe obligationand requirement ofany such new

Management Company to remitallfees collectedby a former property/clientoftheirstothe

present Management Company.

3. Reinvestment Fee: A Reinvestment Fee Covenant ishereby formallyimposed at

settlement,or upon any conveyance ofany unit/lotunless exempt by law,foreach unit/lotsold

or conveyed, inthe amount of$500.00 as determined by the Board ofTrustees forthattype of

unit/lot.This fee shallbe paid by each prospectivemember ofthe Associationforthe purpose of

coveringadministrativeand othercosts associatedtothe management and care ofthe property.
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4. The impositionofthisReinvestment Fee Covenant precludes the impositionof

additionalreinvestmentfee covenants on the propertiesburdened by thisfee requirement and is

requiredby the Associationto be paid atclosingto benefitthe burdened propertieswiththe

Associationforthe purposes identified.

5.The name and address ofthe beneficiaryunder the above-reference reinvestmentfee

covenant isCanyon Cove Leisure Homes Owners Association,care ofTerraWest Management
Services as identifiedabove. As ofthe date ofthisrecording,TerraWest Management Services

isto be contacted inallregards tothisfee or any otherquestions relatedthereto.

6.The obligationofthe above referenceReinvestment Fee Covenant isintendedto run

withthe land and to bindthe successors ininterestand assigns ofeach and every lot,and lot

owner, withinthe Associationinperpetuity.

7.This $500.00 Reinvestment Fee was approved by vote ofover 67% ofthe members of

the Canyon Cove LeisureHomes Owners Association.However, the Association'smembers, by
and through a vote ofitsmembership as providedforinthe amendment provisionof its

covenants, conditions,and restriction,may amend and/orterminatethisReinvestment Fee

Covenant by a dulyvoted,upon, approved, and recorded instrumentdirectinga change or

terminationofthe Reinvestment Fee Covenant.

Date filed

By: Cheryl Russell,President

State of Utah )
ss

County ofWashington)

On the M day of Mar3~ ,2022, Cheryl Russeli,as the Presidentofthe Canyon Cove

LeisureHomes Owners Association,signerofthe foregoinginstrument,who dulyacknowledged
to me thatshe executed the same forand inbehalfofsaidAssociation.

Notary Public.
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