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TRUST DEED

With Assignment of Rents

THIS TRUST made this 19th day of August,@%}, between Hawkeye Pointe, LL %tah Limited Liability Company,@
as TRU , whose address is PO B @ 76 , St. George, Utah 84791 thern Utah Title Company .@

TRUST nd 1st Source Funding, Inc., & Corporation whose address js S Redwood Rd, West Jorda&

-
8498 BENEFICIARY, D) X0 @

Space Above This Line@@ecorder's Use

%\@ 2O WITNESSETH: 20" 2O
@ hat Trustor CONVEYS AND ANTS TO TRUSTEE IN TRL@@NITH POWER OF SALE, the fﬁ@ing described
@ property, situated in Washi@ ounty, State of UT :

@@

S

See Attached Exhibit "A"

TOGETHER Wl%all improvements and appurtenan%f thereunto belonging.

SUBJECT T&s ments, restrictions, rights of@w&m

law and @ .

To @With all buildings, fixtures and <'I%@avements thereon and all Water“@t& rights of way, easements, rentt @sues,
its, income, tenements, heredit @ , privileges and appurtenan trereunto belonging, now or hefex sed or
oyed with said property, or any ereof, SUBJECT, HOWEVER right, power and authority _‘(»"é&)\. given to
and conferred upon Beneficiary ect and apply such rents, iSSU@d profits; @

reservations currently appe@@ecord and those enforceabl@i@Q%

FOR THE PURPOSE OF@URING (1) payment of the in(@dness evidenced by a promiss@note of even date
herewith, in the principal sum of $200,600.00, made by Trustor, payable to the order of Beneficiary at the times, in the
manner and with interest as therein set forth, and any extensions and/or renewals or modifications thereof, (2) the
performance of each agreement of Trustor herein coptained; (3) the payment of such additional loans or advances as
hereafter may ade to Trustor, or his successor, ssigns, when evidenced by a p sory note or notes reciting that %
they are @ by this Trust Deed; and (l@ @ayment of all sums expend@ vanced by Beneficiary unde O@Q
pursuanto fhe terms hereof, together with intérestthereon as herein provided.

TOO@ECT THE SECURITY OF THI%@JST DEED, TRUSTOR AGREB&@ K @\
0\@ o @ g o @ 0\@
1. To keep said property in go ndition and repair; not to remo demolish any building thereon mplete or

restore promptly and in good orkmanlike manner any buildi Rich may be constructed, dam or destroyed
aid property; not to commit t waste thereof;

thereon; to comply with all la ovenants and restrictions affec
not to commit, suffer or permitiany act upon said property in violatign of law; to do all other acts which¥rom the character or
use of said property may be reasonably necessary, the specific numerations herein not excluding the general; and, if the
loan secured hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said

property, Trustor further agrees: % %
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@© (a) To commence cons t@ romptly and to pursue same ?@@ onable diligence to completi ¢cordance with
| @ plans and specifications sa@ ory to Beneficiary, and @

(b) To allow Beneficiary to inspect said property at all times during construction.

Trustee, up esentation to it of an affidavit sig by Beneficiary, setting forth facts wing a default by Trustor under
this number ragraph, is authorized to accep and conclusive all facts and nts therein, and to act thereo

hereunder.
K}@X@provide and maintain insuranc@uch type and amounts as Ben @ may require, on the |mprove
siihg or hereafter erected or pl @ n said property. Such insu
eficiary with loss payable clau@v favor of and in form acceptab@Beneﬂcnaw In event of loss, T
immediate notice to Beneficiar may make proof of loss, and e surance company concerned is y authorized
@@ and directed to make pay@a r such loss directly to Benefici stead of to Trustor and Ben@ jointly, and the
insurance proceeds, or an rt thereof, may be applied by ficiary, at its option, to reductio the indebtedness
hereby secured or to the restoration or repair of the property damaged.

Xnow

Il be carried in compani ved by
r%@ shall give

3. To deliver to, pay for and maintain with Bengficiary until the indebtedness secuted hereby is paid in full, such
evidence of i Beneficiary may require, mcluz@ bstracts of title or policies of t| %
renewals@ or supplements thereto.
4,

appear in and defend any actlon®roceedmg purporting to affect th curity thereof, the title to said pro

th s or powers of Beneficiary or@ e; and should Beneficiary or Tr elect to also appear in or defe Q@ such
@n or proceeding, to pay all co expenses, including cost of e of title and attorney's fees sonable
@ m incurred by Beneficiary or Tr@ @

@@ 5. To pay at least @Qs before delinquency all taxe@@d assessments affecting sand@ rty, including all

assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all encumbrances, charges, and liens with interest, on said property or any
part thereof, which at any time appear to be prior or s§rior hereto; to pay all costs, fees, and expenses of this Trust.

6. Shoul r fail to make any payment or any act as herein provided, the
obligatio@ o and without notice to or d pon Trustor and without rele (,

may r do the same in such manne such extent as either may d gcessary to protect the security Qeredt,

Bea%ry or Trustee being authorlzed> ter upon said property for su 0ses; commence, appear in @fend

tion or proceeding purporti ect the security hereof or th of powers of Beneficiary or drn €; pay,

% thase, contest, or compromlse@encumbrance charge or lien W’% n the judgment of either appea e prior or
u s

perior hereto; and in exercising uch powers, incur any liabilit @ nd whatever amounts in its abs@ discretion it

@ may deem necessary theref \. dmg cost of evidence of tltle@y counsel, and pay his reasona €S.
7. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from
date of expenditure at the rate borne by the principal balance under the Note until paid, and the repayment thereof shall be

urance and any extensions or

eficiary or Trustee, but witho
ustor from any obligation h
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secured hereby.
ITIS MU@@%GREED THAT: Q% @Q% @Q%

8. Uld said property or any part th @(@ taken or damaged by reason qublic improvement or conde z@m

prot ng, or damaged by fire, or ea e, or in any other manner, Be ary shall be entitled to all com tion,

s, and other payments or rjé% from and shall be entitled at ' n to commence, appear in a cute in

own name, any action or pro gs, or to make any comprom ' 2.0 settlement, in connection wit taking or

@ damage. All such compensati ards, damages, rights of action a proceeds including the proceec@ny policies of
@ fire and other insurance aﬂ@sald property, are hereby ass oto Beneficiary, who may, after ing therefrom all
its expenses, including, attorrey's fees, apply the same on any lebtedness secured hereby. Trus agrees to execute

such further assignments of any compensation, award, damages, and rights of action and proceeds as Beneficiary or
Trustee may require.

flane

9. Atany ti@d from time to time upon writte@xest of Beneficiary, payment of i@s and presentation of this Trust
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@ Deed and the note of endors (in case of full reconveyancié@ncellation and retention), witho @cting the liability
@ of any person for the paymeny of the indebtedness secured he , Trustee may (a) consent to the king of any map or

plat of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or
other agreement affecting this Trust Deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of

said property. Tge grantee in any reconveyance may be described as "the person or g%‘sons entitled thereto”, and the %

recitals therei ny matters or facts shall be co ive proof of truthfulness thereof stor agrees to pay reasonable

Trustee's fe@ ny of the services mentioned j aragraph. @

row@, and profits of the property affé: y this Trust Deed and of any K@nal property located thereon. U ustor
default in the payment of an%'@y tedness secured hereby or j under,

10: dditional security, Trustor herehxb signs Beneficiary, during the ¢ t@mnce of these trusts, all rents, &@

performance of any agreem
fits earned prior to default as t
t any of such moneys shall ce

| stor shall have the right to coll such rents, issues, royalties, a
@ and payable. If Trustor shall d @t as aforesaid, Trustor's right to
@@ shall have the right, with o@t taking possession of the prgp affected hereby, to collect all e
and profits. Failure or discontihuance of Beneficiary at any time brfrom time to time to collect any su
any manner affect the subsequent enforcement by Beneficiary of the right, power and authority to collect the same. Nothing

contained herein, nor the exercise of the right by Beneficiary to collect, shall be, or be construed to be, an affirmation by
Beneficiary of anyytenancy, lease or option, nor an agsumption of liability under, nor a subofdination of the lien or charge of %

this Trust Dee@ ny such tenancy, lease or opti
O o N

1. U;@any default by Trustor hereun er,@heficiary may at any time without ce, either in person, by agent,
recgei@to be appointed by a court (Tru hereby consenting to the appgint of Beneficiary as such recei
i regard to the adequacy of any g6 @ t

y for the indebtedness hereby (-e\ ed, enter upon and take posse

wi
%@rty or any part thereof, in its r»»‘»{\‘-w’ sue for or otherwise colleents, issues, and profits, inclu ose past
e and unpaid, and apply the ‘3)5‘ less costs and expenses of op tio and collection, including reas e attorney's
Saur ed hereby, and in such order @ficiary may determine. @

©© fees, upon any indebtedne

12. The entering upon and taking possession of said property, the collection of such rents, issues, and profits, or the
proceeds of fire and other insurance pdlicies, or compensation or awards for any taking or damage of said property, and the
application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate

any act done pu%ant to such notice. @ % @

13. T@ﬁu e on the part of Beneficiary @@n tly enforce any right hereun er@g not operate as a waiver of
right and waiver by Beneficiary of any default’shall not constitute a waiver ofsanyéther or subsequent default.
<

N\
< < <
o .@ime is of the essence hereofe @@defeult by Trustor in the paym e@@any indebtedness secured hes @@n the
ormance of any agreement hév%@b er, all sums secured hereby 1mmediately become due and % le at the
@ ption of Beneficiary. In the ev r@ such default, Beneficiary may ¢ @ e or cause Trustee o execute itten notice of
@ default and of election to ca\gﬁ@:d property to be sold to satisfy th Iigations hereof, and Trustee s @e such notice for
@ record in each county whereiw/said property or some part or s.’) thereof is situated. Beneficiary shall deposit with
Trustee, the note and all documents evidencing expenditures secured hereby.

notice of defau notice of sale having been giv

said prop @ the date and at the time an
parcels, @ such order as it may determin subject to any statutory right ofi Trlistor to direct the order in which Suc
propenty, if consisting of several known lot \%r parcels, shall be sold), at publi%@%chon to the highest bidder, the p %Qase
price able in lawful money of the U tates at the time of sale. The j n conducting the sale may, for@@ause
ems expedient, postpone the’ from time to time until it sif3 @ completed and, in every 0% otice of
tponement shall be given by p declaration thereof by such per; the time and place last appoi
provided, if the sale is postpon r longer than one day beyon ay designated in the notice o
@@ shall be given in the sam@ er as the original notice of sa@/ rustee shall execute and deliv@ he purchaser its
Deed conveying said property*$o sold, but without any covenant orFwarranty, express or implied. The r&citals in the Deed of
any matters of facts shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the
sale. Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale
and of the sale, ificluding the payment of the Trust and attorney's fees; (2) cost of evidence of title procured in %
connection w@t@) h sale and revenue stamps on@%@s e's Deed; (3) all sums expend der the terms h&eof, not then Q
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uired by law following the recordatign of said notice of default, and
then required by law, Trustee, v@t demand on Trustor, shall sell Q

15. After the lapse of such time as may then be r
@ esignated in said notice of ither as a whole or in sepa
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©©© repaid, with accrued inter(;i\;ﬁﬁ@rate borne by the principal 2?&@ nder the Note from date of e @Qi%re (4) all other

sums then secured hereb 5) the remainder, if any, to the on or persons legally entitled th , or the Trustee, in
its discretion, may deposit the balance of such proceeds with the County Clerk of the county in which the sale took place.

16. Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums secured hereby
immediately d d payable and foreclose this Tr eed in the manner provided by | r the foreclosure of mortgages %
on real pro d Beneficiary shall be en@7 recover in such proceeding all and expenses incident theret Q

including/a fedsonable attorney's fee in such t'as shall be fixed by the court

< eneflcxary may appoint a suc @trustee at any time by filing fo?@rd in the office of the County R @er of
&@{C ’
i

county in which said property e part thereof is situated, a s @ on of trustee. From the time %‘ st;tutlon
ed for record, the new trustee @succeed to all the powers, dutie

any successor trustee. Each ubstltutlon shall be executed a

@@ proof thereof made, in the @ provided by law.

18. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees, devisees,
administrators, executors, successors and assigns. All obligations of Trustor hereunder are joint and several. The term

"Beneficiary” shall mean the owner and holder, |ncI ing any pledgee, of the note securigd hereby. In this Trust Deed, %
whenever the xt requires, the masculine gen ludes the feminine and/or neut@a d the singular number includes Q

the pIura@@ @
@d\@ﬂustee accepts this Trust whe is Trust Deed, duly executed a@know!edged is made a public @d as

by law. Trustee is not oblig notify any party hereto of pen ale under any other Trust Dg f any

r
%&@EE or proceeding in which Trus% eficiary, or Trustee shall be ag@ ~unless brought by Trustee.

©©© 20. This Trust Deed shall@@@strued according to the Iaws@@ ate of UT. @©
by

21. The undersigned Trustor requests that a copy of any noticg of default and of any notice of sale hereunder be mailed
to him at the address hereinbefore set forth.

22. Transfer efithe Property or a Beneficial Intere Trustor. If all or any part of the erty or any interest in it is sold %
or transferre ’ f a beneficial interest in Tru is’ sold or transferred and Tru s“not a natural person) witho Q
Benefici jor written consent, Beneficiafy( y, at its option, require imm payment in full of all sums secyre

by thIS\ |t hsjrfiment.

, a Utah Limited @ X@\@X X@\@X

hority and title of the trustee n erein or of
nowledged, and notice thereo@ I'be given and

@Q Robbri . Kendall, Member @Q @Q
STATE OF Utah )
'ss.
COUNTY OF %}mgton ) % % @
On the day of August, 2021, personaleared before me, Robert M. K Who being by me duly sworn

say th&&h she is the Member of Hawkeye\Pointe, LLC, a Utah Limited Llabl ompany, and that said instrumen{ was
s:gﬁ@y him/her in behalf of said Ilmlté> ility company by authority of st ltS articles of organization or its"

ent, for the uses and purpo K ein mentioned, and said Rob endall acknowledged to me {
ility company executed the sa

O

oA
MEGAN cowbm ks
Notary Public
State Of Utah c E
jon Expires 03-30-2025 My Om@ sion Expires: Q%
ION NO. 717420 @ @
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5 Attached to and made a part of that certain Trust Deed executed between Hawkeye Pointe, LLC, a Utah Limited Liability

Company, as TRUSTOR, and 1st Source Funding, Inc., a Utah Corporation as BENEFICIARY.

'Io'ar?(eerr\f(;\.!c?.%%%34~224~C and W-HAP-108 ©Q% ©Q% ©Q%
@ @ EXHIBIT "A" @ XQ

AN AN
\@amel 2: (labeled as such for \* k @
@ \ >

<
o @ j € purposes) o \ o @r
@ BEGINNING AT A POINT ‘l"E, 323.15 FEET ALONG @ ENTER SECTION LINE AN ,

@ 1996.16 FEET FROM T SOUTH 1/4 CORNER OF SEC 34, T42S, R15W, SLB&M, S OINT
@ BEING ON THE WE OF THAT CERTAIN PARCE CRIBED IN DOCUMENT NO: 034863
@ FILED IN THE OF F THE WASHINGTON COU ECORDER, RUNNING THEN 44°27'38"E,

238.60 FEET TO THE POINT OF CURVE OF A 34.00 FOOT RADIUS NON-TANGENT CURVE TO THE
RIGHT, RADIUS POINT BEARS S45°32'43"W; THENCE SOUTHEASTERLY 53.41 FEET ALONG THE ARC

OF SAID GURVE THROUGH A CENTRAL ANGLE OF 20°00'00" THENCE S45°32'22"W, 59.43 FEET TO
THE PO OF CURVE OF A 159.00 FOOT IUS CURVE TO THE RIGHT; T, CE SOUTHWESTERLY @

125.3 ALONG THE ARC OF SAID E THROUGH A CENTRAL A F 45°10'05"; THENCE
N@ 3"W, 12.24 FEET TO A P@) ON SAID WEST LINE OF ARCEL DESCRIBED IN
OCUMENT NO. 20200034863; T E NO0°14'47"E, 305.36 FEET %& G SAID WEST LINE TO THE\
K INT OF BEGINNING. i K i
o O OP O
S S

W :

Parcel 3: (labeled as such fi rence purposes)

" @ Lot 108, HAWKEYE PO SUBDIVISION, according to t@@flcial Plat thereof, on file in the@e of the
@@ Recorder of Washin@ unty, State of Utah. @ @

dedkok
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