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@‘\ Fhe undersign @ QTAL DEBT FUND, L.l§§ n Arizona Jimited liability, pany

x@% 7 (“Lienholder) is t eficiary under that cert: gﬁ of Trust, Assignment of @l&, Security

\) Agreement and Fixtiire Filing dated October 17, 3, between Pivotal Mark II, B:2.C., an
Arizona limited liability company, as trustor, and Lawyers Title of Arizona, Inc., as trustee, for
the benefitdf Lienholder, as beneficiary, redprded in the official records ashington County, {A\%\)
Utah Wtéber 17, 2003 in Bookd@@ age 2208, Entry No. 846146(®éed of Trust”), @\%
enclypbering that certain real pro&e ore particularly describ< hibit A, attached hereto [C/ -

. @ incorporated herein by this @ rence. X : . ,@\
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@&\ Lienholder herebgcoiisents to the recordation of; of the provisions contam§®£nj

@& that certain Final Plat e Condominiums at Red M ain, Phase 1I, Amended (“l\@’),

\5\ > recorded 11 <= 1@ , 2004, in Book | 6 $€atPage | £3, Instrument N%\»j ?in the
N office of the County’Recorder for Washington County, State of Utah. Lienholder atso hereby
consents to the recordation of and all of the provisions contained in that certain Second
Amendn@%o Amended and Restated Qﬁgmtinn of Condominium fo@ Condominiums at @?&\\)
Red Moyrfain, A Condominium Deyxetopment dated October<f, 2(@;% econd Amendment”) -~ )
recordéd . l [-1¢ %@m Book / 657 at Page | 8% Wument No dHYoin the
o Rffice of the Co'unty f{ecorder f@t{ ashington (“our'lty, State @fAltah. Lienholder covenants@ '
ox@\igrecs that the lien of the Trust shall be junior, s
: & Second Amendment, an any foreclosure of the De

ate and subject to said Map@p
Trust, whether judicially ugh
)

her rights and remedies ther ug@ shall
ing validity and enforceablity vf any of

f\© the exercise of powe @ale, or the exercise of an
XS PoweEd !
\) not terminate or ise adversely affect the cont
B the terms and provisions of said Map or Second Amendment.
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IN WITNESS WHEREOF, Lienholder executes this Coris_ent to Record, Subordination and
Nondisturbance Covenant of Lienholder as of this_)§ day of October, 2004.

PIVOTAL DEBT FUND, L.L.C,,
an Arizoria limpited liability company

Name: . F RANGSS /\/,qj‘,q{,‘
Its: __ Admumisttalvemenbes.

STATE OF - (JLizona. )
)
COUNTY OF )Y !Azg'wr/\ )

on_Ochbee 19 2004, F- Francis nNA TA‘C personally appeared before
me as the signer of the foregoing instrument, who duly acknowledged to me that he or she is tlie
Admip. Meémbes. of PIVOTAL DEBT FUND, L.L.C., an Arizona limited liability company
and that the within and foregoing instrument was signed in behalf of said limited liability
company and duly acknowledged to me that said limited liability company executed the same.

: Print Name: _JACkie A. éeecl
Q “ NOTARY PUBLIC, State of é Ri2on O~
My Commission is Permanent.
(if not, state expiration date: £-/5-89)

.SS.

OFFICIAL SEAL
A JACKIE A, REED
) MOTARY PUBLIC - ARIZONA ~
7  MARICOPA COUNTY
My Comm. Expires June 15, 2007
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EXHIBITA .
PHASE Il LEGAL DESCRIPTION

All of Units N1, N2, N3, N4, Building N, 01, 02, 03, 04, Building O, P1, P2,
P3, P4, Building P, Q1, Q2, 3, Q4, Building Q, R1, R2, R3, R4, Building R, S1, -
S2, S3, 84, Building S, T1, 12, T3, T4, Building T, U1, U2, U3, U4, Building U,
V1, V2, V3, V4, Building V, W1, W2, W3, W4, Building W, X1, X2, X3, X4,
Building X, and Y1, Y2, Y3, Y4, Building Y, as established and described in that
certain Final Plat of The Condominiums at Red Mountain, Phase 1I, Amended, .
recorded _/{— (& __, 2004, in Book/€®¥, at Page [$.3 Instrument No. Ul 2s§
in the office of the County Recorder for Washington County, State of Utah, as the
same may be amended from time to time; and the accompanying Amended and
Restated Declaration of Condommium for The Villas at Red Mountain, a

. Condominium Development (w/k/a The Condominiums at Red Mountain),
recorded February 11, 2003, in Book 1521, at Page 2439, Instrument No. 803265,
in the official records of Washington County, Utah, as amended by that certain
First Amendment to Amended and Restated Declaration of Condominium for The
Villas at Red Mountain, a Condominium Development (n/k/a The Condominiums
at Red Mountain), recorded March 25, 2003, in Book 1532, at Page 514,
Instrument No. 810382, in the official records of Washington County, Utah, as
further amended by that certain Second Amendment to Amended and Restated
Declaration of Condominium for The Condominjums at Red Mountain, a
Condominium Development, recorded /{—1 & , 2004, in Book | {£f at
Page |$¥ Tiskument No. Qilus, in the official records of Washington
County, Utah, which Second Amendment changed the name of the Project from
“The Villas at Red Mountain” to “The Condominiums at Red Mountain”, as such
Declaration may be further amended from time to time, together ‘with the
undivided fee ownership interest in the Common Areas and Facilities appurtenant-
to said Units as set forth in said Condominium Declaration.
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