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RESTRICTIONS

CONCERNING AFFORDABLE HOUSING UNITS

AT SILVER CREEK VILLAGE: SCVC 81-82

(CROWN PROGRAM UNITS, Parcel 82 Lots 6,8,11 & 13)

THESE RESTRICTIONS CONCERNING AFFORDABLE HOUSING UNITS AT SILVER

CREEK VILLAGE (hereinafterthis"Deed Restriction")govern Lots 1,2,3,and 4,Silver

Creek VillageCenterLot 82 ofLot 2 Subdivision,,as more particularlydescribedinExhibit

A- LegalDescripti,ogoftheProperty attachedhereto,and ismade and enteredintoasofthe

day of IÜl 2022 (the "EffectiveDate") by Summit County, a political
subdivisionof the Stat of Utah (the"County"),VillageDevelopment Group, Inc,a Utah

Corporation["Developer"),and HabitatforHumanity of Summit and Wasatch Counties,

Utah,Inc.,a Utah 501(c)(3]nonprofitcorporation("Habitat").The County,Developer and

Habitatmay individuallybe referredtoasa "Party"or collectivelyasthe"Parties."

Recitals

A. On or about August 4, 2015, the County entered into the Development

Agreement forthe SilverCreek VillageSpeciallyPlanned Area (the"Agreement") with

LibertyCapitalLending,LLC and Gayle Larsen,the master developersofthe SilverCreek

VillageSpeciallyPlannedArea.The Agreement was recordedon August 6,2015 asEntryNo.

1025271 (Book 2307,Page 1549) intheOfficeoftheSummit County Recorder;and

B. Subsequent toexecutionoftheAgreement, themaster developerstransferred

certainportionsoftheSilverCreekVillageSpeciallyPlannedArea tootherparties,including
thetransferofcertainparcelstoDeveloper;and

C. The Agreement, per Section5.2"AffordableHousing Requirements,"requires
the constructionofWorkforce Housing UnitEquivalentsor "WUEs," as thatterm isdefined

in the Agreement, subjectto a number of requirements to ensure thatthey are oriented

towards persons employed inthe County and remain affordableto those employed inthe

County,inperpetuity,includingsalesbeyond theoriginalowner; and
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D. On November 26, 2018, Developer recorded the SilverCreek VillageCenter

Lot 2 Subdivision platas Entry No. 01102101 (Book 2487, Page 1754) inthe Summit County
Recorder's Office(the"Plat").The Platconsistsofeighty-three(83) lotswith Lots 81,82, and

83 intended forWUEs. Developer has proposed to donate to Habitat,Lot 81 and Lot 82 of

Summit County Tax Parcel ID SCVC-2 ("Lot 81," "Lot 82," or collectively"Lots 81 and 82"),

on terms set forthin a separate agreement between Developer and Habitat;and

E. Habitat isa nonprofit organization thatadvocates for,and owns and develops,

affordablehousing in Summit and Wasatch Counties; and

F. Habitat has proposed to develop a totaloffourteen(14) WUEs on Lots 81 and

82, with four WUEs on Lot 81 and ten [10) WUEs on Lot 82,

G. Habitat entered into a realestate purchase agreement with Developer dated

September 8,2020 wherein Habitat has the rightto purchase four (4)WUEs ofthe ten (10)
WUEs on Lot 82, and immediately assigned itspurchase rightsto those four (4) WUEs (the

"Units") to Mountain Maple, LLC, a Utah limited liabilitycompany ("Mountain Maple").
Wasatch Back Affordable Housing, Inc.,a Utah nonprofit corporation ("WBAH") is the

managing member of Mountain Maple, LLC. The four (4) WUEs on Lot 82 assigned to

purchase by Mountain Maple, LLC are hereinafterreferredto as the Units"and are subjectto

thisDeed Restriction;and

H. On July 21, 2021 Habitat subdivided Lots 81 and 82, recorded as Entry No.

1168928 (Book 2680, Page 957) in the Summit County Recorder's Office.A project map

depicting Lots 81 and 82 isattached hereto as ExhibitA-2; and

I. Utah Housing Corporation has awarded Mountain Maple certainLow-Income

Housing Tax Credits to finance the Units per the Utah Housing Corporation's "CROWN"

program, which isa fifteen-year"rent-to-own" program subjectto IRC Section 42 compliance

requirements, and Mountain Maple has entered into Reservation Agreements with Utah

Housing Corporation, dated February 5,2021 and July19, 2021, to obtain the Low-Income

Housing Tax Creditsthrough Utah Housing Corporation.

J. The Units willbe subjectto subjectto a separate "Low-Income Housing Credit

Commitment Agreement and Declaration of RestrictiveCovenants," (the "LURA"), between

Mountain Maple and Utah Housing Corporation, which LURA willbe recorded in the Office

of the Summit County Recorder shortly afterthe recordation of thisDeed Restriction.The

LURA describes the terms and conditions of the fifteen-yearcompliance period or rental

period and subsequent rightof firstrefusalpurchase option for the tenants occupying the

Units;and

K. This Deed Restrictionrelatesonly to the Units. The remaining ten (4)WUEs

on Lot 81 are subject to separate deed restrictionsand are not subject to this Deed

Restriction;and

L. On June 24, 2021, the County, Developer and Habitat entered into a

"Workforce Housing Agreement" setting forth more specifictimelines and other details
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relatedto the affordablehousing requirements;saidWorkforce Housing Agreement was

recorded inthe Officeofthe Summit County Recorder as Entry No.1169598 atBook 2682

Page0729; and

M. On or about February 22,2022, the County,Developer and Habitatentered

intothe "FirstAmendment toWorkforce Housing Agreement" adjustingthetargetedAMIs

forsome of the Units. The FirstAmendment to the Workforce Housing Agreement was

recorded inthe Officeofthe Summit County Recorder as Entry No.1183916 atBook 2725

Page 229;and

N. HabitatintendstoassistMountain Maple inapplyingHabitat'sown standards

to the qualificationand selectionof applicantsforthe Unitssubjectto Mountain Maple's

requiredcompliancewith IRC Section42 duringtheperiodeach oftheUnitsissubjecttothe

LURA and the County acknowledges and agreesthatHabitatisauthorizedand entitledto

provide such assistanceusing its own separate applicationprocesses,application

requirements, agreements and obligationsto qualifyapplicantsto rent the Units,

(collectively,the "ApplicantRental Documents"), and tothe extentthatany provisionof

theApplicantRentalDocuments ismore restrictivethan thisDeed Restrictionwith regard
to any issuegoverned by thisDeed Restriction,the Partiesintendthatthe ApplicantRental

Documents shallgovern such issue,and to the extentthatany provisionofthe Applicant
RentalDocuments islessrestrictivethan thisDeed Restrictionwith regard to any issue

governed hereby,thisDeed Restrictionshallgovern such issue.

Covenants and Restrictions

NOW, THEREFORE, inconsiderationofthe foregoingrecitalsand the covenantsset

forth herein,the County hereby submits the Units to the following covenants and

restrictions:

1. DEFINITIONS.

1.1. "Area Median Income" or "AMI "means themedian income forSummit County,
Utah asthesame isissuedannuallyby theU.S.Department ofHousing and

Urban Development and calculatedand publishedby Utah Housing Corporation

duringtheperiodtheUnitissubjecttothe LURA.

1.2. "CapitalImprovements" means materialimprovements orstructuralchanges
toa Unitthataremore than repairsor cosmeticchanges,includingchangesthat

would adapta Unittoa new ordifferentuse ormateriallyaffectthevalueor use

oftheUnitand including,but notlimitedto,allPermittedCapitalImprovements.

1.3. "Compliance Period" means thefifteen-yearcomplianceperiodasthatterm is

used intheLURA.
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1.4. "County" means Summit County,a politicalsubdivisionoftheStateofUtah.

Actionstobe taken or decisionstobe made by theCounty hereunder aretobe

takenor made by theSummit County Councilorthe department,employee or

third-partydesigneeselectedby theCounty Counciltocarryoutsuch

responsibilitiesor toadminister,generally,theaffordablehousingprograms for

theCounty.

1.5. "Disability"means a physicalormental impairment thatsubstantiallylimitsone

ormore ofa person'smajor lifeactivities,includinga person havinga recordof

such an impairment orbeingregardedashavingsuch an impairment.

1.6. "Domicile"means theplacewhere an individualhas a fixedpermanent home

and principalestablishmenttowhich the individual,ifabsent,intendstoreturn

and inwhich theindividualand/or hisorher household voluntarilyresidenot

fora specialortemporary purpose butwith theintentionofmaking a permanent
home fora minimum ofnine (9)months outofeach calendaryear.

1.7. "Employment-Qualified Purchaser" means thepurchaser(oratleastone

purchaseriftheUnitisbeingpurchased by two or more individuals)meets the

"Employment Qualified"terms and conditionsofSubsection1.20,2.

1.8. "FirstMortgage" means a Mortgage (asdefinedinSection1.13)havingpriority
astoallotherMortgages encumbering theUnitorany partthereofor interest

therein.

1.9. "HabitatRequirements" means, Habitat'sown separateapplicationsprocesses,

applicationrequirements,agreements and obligationstoqualifyapplicantsto

purchasetheUnitsinconnectionswith Habitat'sselectionofapplicantswhen

theUnitisno longersubjecttotheLURA, and,totheextentthatany provisionof

the HabitatRequirements
1.10. "Homeowner Area Median Income" or "HAMI" means, atthetime ofa resale

ofa Unitby theInitialPurchaser,themedian income forthe County asthesame

iscalculatedand publishedannuallyby theU.S.Department ofHousing and

Urban Development.

1.11. "Household" means allrelatedand unrelatedindividualsoccupyinga Unitas

theirPrimary Residence.

1.12. "InitialPurchaser" means, with respecttoa Unit,a purchaserwho has

purchased theUnitatthe end ofthe Compliance Periodsubjecttotheterms and

conditionsoftheLURA and the RetainedEquityAgreement, attachedtothe

LURA asExhibitB theretoand describedinSubsection2.2,below.

1.13. "Maximum Resale Price"means thepriceabove which the Unitmay not be

sold,ascalculatedby theCounty usingtheformulaincludedinSection5.4,as
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applicableupon resaleby theInitialPurchaseroftheUnit.The initialMaximum

ResalePricesfortheUnitsaresetforthinExhibitB.

1.14. "Mortgage" means a mortgage,deed oftrustorsimilarsecurityinstrumentby
which the Unitor any partthereoforinterestthereinisencumbered.

1.15. "NetWorth" means theamount oftotalassetsoftheindividualsorhousehold

thatexceedtotalliabilities,as determined by theCounty. For purposes ofthis

calculation,theterm "totalassets"shallnotincludefundsinretirementaccounts

thathave an earlywithdrawal penalty.

1.16. "Notice"means correspondencecomplyingwith theprovisionsofSection16.

1.17. "Owner-occupied" means a Unitthatisoccupiedby the InitialPurchaserofthe

UnitastheInitialPurchaser'sPrimary Residence.

1.18. "Permitted CapitalImprovements" means certainCapitalImprovements made

tothe Unitwith thepriorwrittenconsentofthe County incompliancewith this

Deed Restrictionthatmay increasethe Maximum ResalePriceunder Section5.4.

1.19. "Primary Residence" means theplacewhere Domicilehas been established.

1.20. "PartiallyQualifiedPurchaser" means a prospectivepurchaseroftheUnit

from theInitialPurchaserwho meets therequirementsofa "Qualified
Purchaser"setforthinSection1.20,exceptthatthehousehold income ofthe

prospectivepurchasershallnotexceed 100% oftheHAMI.

1.21. "QualifiedPurchaser" means a prospectivepurchaseroftheUnitfrom the

InitialPurchaserwho meets the followingrequirements:

1.21.1. Is"Income Qualified",which means theHousehold ofthe

purchaserearnsnotmore than eightypercent(80%) ofthe HAMI forthe

County;AND

1.21.2. Is"Employment Qualified"which means:

1.21.2.1. thepurchaser[oratleastone purchaserifthe Unitisbeing

purchased by two ormore individuals)isemployed fulltimeata

business[orbusinessesifmultiplepart-timejobs)locatedinthe

County.For purposes ofthisSection1.20,"fulltime"isdefinedas

working fora businessorbusinesseslocatedintheCounty a

minimum of1,560hours peryear (orapproximately30 hours per

week),or ifself-employed,thepurchasermust be registeredas a

businessentityintheStateofUtah,have a currenttheCounty
businesslicense,and providesubstantialgoods and/or services

withintheCounty;or
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1.21.2.2. thepurchaser(oratleastone purchaseriftheUnitisbeing

purchased by two or more individuals)isa retiredperson who was

a full-timeemployee ofa businesslocatedwithintheCounty forat

leasttwo continuousyearsimmediatelyprecedinghisor her

retirement;or

1.21.2.3. thepurchaserisunabletowork due toa Disability;AND

1.21.3. The QualifiedPurchaser'sHousehold shallnot have a Net Worth in

excessoffour(4)timestheHAMI fortheCounty atthetime ofreference

(withHAMI beingfora household offourregardlessofthehousehold size

ofthepurchaser).Habitatand theCounty may establishpoliciesand

proceduresforevaluatingwhether an applicantisa QualifiedPurchaser,

and any determinationsmade regardingan applicant'squalificationsshall

be final.

1.22. "Reasonable Efforts"means good faitheffortstoadvertisethe Unitforsaleby
theInitialPurchaseratitsMaximum ResalePricethrough appropriatelocal

means as determined by theCounty.The County may establishstandardsfor

what constitutesReasonableEffortsunder thisDeed Restriction.

1.23. "Tenant" means an occupantofa Unit,duringtheperiodtheUnitissubjectto

theLURA referencedabove,otherthan an owner or operator.

1.24. "Unit"means a single-familyresidentialuniton a lotordevelopment parceland

isoccupiedby a singlefamilyor household.

1.25. "UnitOwner" means thetransfereeortransfereesreceivingtitleto,ora fee

interestin,theUnitand allsubsequent person(s)vestedwith recordtitleofthe

Unitaccordingtothe recordsofthe County Recorder ofSummit County,Utah.

UnitOwner shallnot includea person who holdsan interestina Unitmerely as

securityfortheperformance ofan obligation.

2. LURA; RETAINED EQUITY AGREEMENT.

2.1.The LURA containsspecificrequirements and other terms and provisionswith

respectto the rentaland saleof Unitsduring the term of the LURA. This Deed

Restrictionwillbe subordinate to the LURA. However, to the extentthat any

provisionsoftheLURA aremore restrictivethan thisDeed Restriction,inregardsto

thecompliancerequirementsoftheLURA ortheprovisionsoftheLURA withrespect
tothe rentaland saleofthe Units,the Partiesagreethatthe provisionsofthe LURA

shallgovern such issues,and,to the extentthatany provisionofthe LURA isless

restrictivethanthisDeed Restrictionwith regardtoany issuegoverned by both this

Deed Restrictionand theLURA, thisDeed Restrictionshallgovern such issue.Inthe

eventofany conflictbetween thisDeed RestrictionortheHabitatRequirements and
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the LURA with respecttorightsoffirstrefusaltopurchase theUnits,theprovisions
oftheLURA shallprevail.

2.2.Inaddition,a RetainedEquityAgreement, intheform attachedtotheLURA asExhibit

B thereto(a"Retained Equity Agreement"), shallbe recordedagainsteach Unitat

the time the Unitissoldto the InitialPurchaser,and thisDeed Restrictionshallbe

subordinateto the Retained EquityAgreement. The Retained Equity Agreement

precludesa windfallof equityto the InitialPurchaser of the Unit given thatthe

reduced purchase price,as defined in the LURA, to the InitialPurchaser,is

anticipatedto be well below the Maximum Resale Price.The Retained Equity

Agreement alsoprovidesthe InitialPurchaser the opportunityto accrue pro-rata

equityintheUnitforthenumber ofyearstheInitialPurchaserrentedtheUnitduring
theperiodtheLURA was ofrecord.

3. OCCUPANCY REQUIREMENT DURING THE RENTAL PERIOD

3.L Income Oualifications:The Unitsshallbe rentedtohouseholdswhose incomes are

subjecttotheprovisionsoftheLURA duringtheterm ofthe LURA and occupiedin

compliancewith IRC Section42.Rentalofthe Unitsshallbe determined with

referencetoExhibitC (amended annually)todeterminewhether thetotalinitial

Household income isator below theincome limitrequiredintheLURA.

The Unitsshallbe rentedtoqualifyingTenants whose income isincomplianceatall

timeswith theprovisionsofthe LURA, duringtheterm oftheLURA, and theUtah

Housing CorporationCompliance Manual,asamended from time totime.

Maximum PermittedTenant InitialIncome:Throughout thecomplianceperiodas

setforthintheLURA, each Unitwillbe leasedtoTenants who, atthetime ofinitial

occupancy,have a combined qualifiedhousehold income,asdetermined in

accordancewith IRC Section42,which is55% orlessoftheCounty AMI as

publishedby Utah Housing Corporation;provided,however, thatwith thewritten

approvalofUtah Housing Corporation,such approvaltobe givenorwithheldin

Utah Housing Corporation'ssolediscretion,thelimitationmay be increasedtosuch

percentoftheCounty AMI asapproved by Utah Housing Corporationup tobut not

exceeding60%.

3.2.Workolace Priority:Inaddition,the UnitOwner shalloffertheUnittorenters

givingprioritytoHouseholds:

3.2.1.with atleastone person employed fulltime ata business(orbusinessesif

multiplepart-timejobs]locatedintheCounty."Fulltime"isdefinedasworking
fora businessor businesseslocatedinthe County a minimum of1,560hours

peryear (orapproximately30 hours per week),orifself-employed,the person
must be registeredasa businessentityintheStateofUtah,have a current

County businesslicense,and providesubstantialgoods and/or serviceswithin

the County;OR
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3.2.2.with atleastone person beinga retiredperson who was a full-timeemployee
ofa businesslocatedwithinthe County foratleasttwo continuousyears

immediatelyprecedinghisorher retirement;OR

3.2.3.with atleastone person unabletowork due toa Disability.

The rentalofthe Unit toa Tenant who isnot income qualifiedand/or who does

not meet the workplace priorityabove does not limitthe applicabilityofthis

Deed Restrictioninany way with respectto such Tenant's use,occupancy and

subsequent leaseofthe Unit.

4. RENTING THE UNIT.

4.1.Maximum PermittedRents:Throughout theextendeduse period[assetforthand

definedinSection2.9oftheLURA), each ofthe Unitswillbe leasedfora maximum

monthly rentalamount which equals50% ofAMI. Maximum monthly rentalprices
oftheUnitsshallbe determined with referencetoExhibitD [amended annually)to

determinewhether themaximum monthly rentalamount isatorbelow the

Maximum PermittedRents requiredintheLURA.

Thismaximum monthly rentalamount iscalculatedasfollows:

(a) First,multiplythemonthly rentlimitapplicabletothe Unitas

calculatedby Utah Housing Corporationfortheapplicableyear,based

on bedroom size,based on 50% ofAMI by 2 (toarriveata rental

amount based on 100% ofAMI];

(b) Second,multiplytheproductderivedin(a)above by 50%:

provided,however,thatwith thewrittenapprovalofUtah Housing

Corporation,such approvaltobe givenorwithheldinUtah Housing

Corporation'ssolediscretion,themultiplierinthe LURA, may be

increasedtosuch percentas approved by Utah Housing Corporation

up tobut notexceeding60%.

For purposes ofdeterminingthemaximum monthly rentalfee

pursuanttothe LURA, themaximum monthly rentalfeeamount shall

includetheallowanceforTenant-paidutilitiesasprovidedinIRC

Section42 ornoticesorregulationsissuedor promulgated for

thereunder.
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5. SELLING THE UNIT.

5.1.The Partiesagreethe Unitshallbe soldatthe end ofthe Compliance Periodin

accordancewith theterms and conditionsoftheLURA and ExhibitB totheLURA,
theRetainedEquityAgreement.

5.2.County'sOptiontoPurchase.IntheeventthatneithertheTenant ofa Unitunder

the"CROWN" program nor Utah Housing Corporationor itsqualifieddesignee
choosestoexercisetheirrespectiverightsoffirstrefusalon theUnitpursuantto

theLURA, and beforethe UnitOwner may sellthe Unittoa thirdparty,theUnit

must firstbe offeredtotheCounty as follows:

5.2.1.NoticeofIntenttoSell.Once theUnitOwner decidestosellthe Unit,theUnit

Owner shallprovideNoticetotheCounty ofitsintenttosell,which shallbe

substantiallythesame form as setforthinExhibitE (the"NoticeofIntentto

Sell"),The NoticeofIntenttoSellshallincludea proposed salepricenotto

exceed theMaximum ResalePrice.The NoticeofIntenttoSellshallbe served

on theCounty inaccordancewith Section16.The dateon which theNoticeof

IntenttoSellisservedon the County isthe "OfferDate."

5.2.2.OptiontoPurchase.The County shallhave theoption(the"Option")to

purchasetheUnitfora periodofsixty(60)days.The Optionshallbe freely

assignableby theCounty toa thirdparty.The County may exercisetheOption

by deliveringthe UnitOwner Noticeofexerciseofthe Option (the"Exercise

Notice")beforetheexpirationoftheOptionPeriod.The County shallendeavor

tonotifythe UnitOwner ofwhether itwillexercisetheOptionas earlyas

possiblewithintheOptionPeriod.IftheCounty electstoexercisetheOption,
theCounty shallclosewithinthirty(30)days afterdeliveringtheExercise

Notice.Duringthe OptionPeriod,theUnitOwners shallnotsellany interestin

such Unit,however, ifthe County:(i)notifiestheUnitOwner thatitwillnot

exercisetheOption;(ii)failstodelivertheExerciseNotice(ornoticethatitwill

not exercisetheOption)duringtheOptionPeriod;or (iii)exercisestheOption
but failstoclosewithinthirty(30)days afterdeliveringtheExerciseNotice

(unlesssuch closingdateisextended by theparties),thenthe Optionshall

automaticallyterminatewithoutthe need forfurthernoticeordocumentation.

5.3.Subsequent Saleofthe Unit.Upon terminationoftheCounty'sOptionunder Section

5.2or inthe eventUtah Housing Corporationdoes not exerciseitsrightoffirst

refusalpursuanttotheLURA, the UnitOwner shallhave the righttoselltheUnitto

a QualifiedPurchaserasfollows:

5.3.1.PotentialPurchasersList.The County shallmaintaina listofpersons
interestedinpurchasingdeed restrictedhousingthatpotentiallymeet the

definitionofa QualifiedPurchaser(the"PotentialPurchasers List").Once the

Unitisavailableforsale,theCounty shall,ifrequestedby the UnitOwner, assist
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infacilitatingdeliveryofUnitOwner's marketinginformationtopartieson the

PotentialPurchasersList.

5.3.1.1. The County may adopt writtenguidelinesand policiestomore

specificallyregulatetheeligibilityand prioritiesofQualifiedPurchasers

thatarenot inconsistentwith the criteriasetforthinSection1.20above

and thisDeed Restriction,and theAgreement. Personswishingtobe

evaluatedforQualifiedPurchaserstatuswillbe requiredtoprovide
income and employment documentation totheCounty forevaluation.

NotwithstandingthattheCounty willassisttheUnitOwner inlocatinga

purchaserforthe Unit,theCounty makes no representationthata

QualifiedPurchaserthatiswillingand abletocloseon thepurchasewill

be identifiedthroughthe PotentialPurchasersList.

5.3.1.2. The Unit Owner isnot prohibited from enteringintoa purchase
contractwith a potentialpurchaser priorto the purchaser being

approved by the County; however, the Unit Owner does so atthe risk

ofthe purchase contractbeing voided ifthe potentialpurchaser is

not subsequently approved. In any event,a potentialpurchaser must

be approved as a QualifiedPurchaser by the County forthe purchase
ofthe Unitwithin five(5)business days afterenteringintoa

purchase contract.

5.3.2.SaletoQualifiedPurchaser.Ifthe County does not exerciseitsOptionunder

Section5.2orintheeventUtah Housing Corporationdoes not exerciseitsright
offirstrefusalpursuanttotheLURA, theUnitOwner shallundertake

Reasonable Effortsfora periodofnot lessthan ninety(90)days after

terminationoftheOptionPeriod tonegotiatea contractforsaleofthe Unittoa

QualifiedPurchaser.Inno instanceshalltheUnitOwner be requiredtosellthe

Unitforlessthan theMaximum ResalePrice.

5.3.3,SaletoPartially-QualifiedPurchaser.If,afterninety(90)days ofReasonable

EffortsofmarketingtheUnitforsale,the UnitOwner isunabletoenterintoa

purchase contractwith a QualifiedPurchaser,theUnitOwner shall,fora period
ofthirty(30)additionaldays,undertakeReasonable Effortstoenterintoa

contractwith a Partially-QualifiedPurchaser.

5.3.4.Saletoan Employment-QualifiedPurchaser.If,afterone hundred and twenty

[120)totaldays ofReasonableEffortsofmarketing theUnitforsale,theUnit

Owner isunabletoenterintoa purchase contractwith a QualifiedPurchaseror

a Partially-QualifiedPurchaser,theUnitOwner, shallfora periodofsixty(60)
additionaldays,undertakeReasonable Effortstoenterintoa contractwith an

Employment-Qualified'Purchaser.

5.3.5.SaletoNon-QualifiedPurchaser.If,afterundertakingReasonableEffortsto

selltheUnittoa QualifiedPurchaser(90 days),toa PartiallyQualified
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Purchaser(additional30 days),and toan Employment QualifiedPurchaser

(additional60 days
- for180 days total),theUnitOwner has not enteredintoa

purchasecontracttosellthe Unittoa person who qualifiesunder thisDeed

Restriction,then theUnitOwner shallhave therighttoselltheUnittoany

person who willmeet the Owner-occupancy requirement.The saleofthe Unit

to a non-qualifiedpurchaser does not limitthe applicabilityofthisDeed

Restrictioninany way with respectto such purchaser's use,occupancy
and subsequent resaleofthe Unit.

5.4.Maximum ResalePrice.Inno eventshallthe UnitOwner, includingtheInitial

Purchaserofthe Unitwho has purchased theUnitunder theterms and conditions

ofthe LURA, selltheUnitforan amount thatexceedstheMaximum ResalePrice.

The Maximum ResalePriceshallbe calculatedby theCounty by takingthe pricethe

UnitOwner paidfortheUnit(the"Owner's Purchase Price")and addingtothat

amount thefollowing:(i)0.25% oftheUnitOwner's PurchasePriceforeach

complete month thattheUnitOwner owned the Unit(equivalentto3% peryear),
which percentageincreaseshallnotbe compounded; (ii)theamount ofany
PermittedCapitalImprovements; and (iii)a unittransferfeethatmay be charged

by theCounty atclosingtodefraythecostofmonitoringthisDeed Restrictionand

facilitatingthesaleoftheUnit,which feemay notexceed one-halfofone percent

(0.5%)oftheMaximum ResalePrice(ortheactualsalespriceifless).The

Maximum ResalePriceisfurthersubjecttothemaintenance requirements(and

possibleadjustments)ofArticle7.AppreciationoftheUnitOwner's PurchasePrice

as describedinthisparagraph shallnotapplyfortheperiodtheUnitOwner is

found indefaultpursuanttoArticle11. A purchasershallpay no more fortheUnit

than issetforthinthisSection5.4and shallnot pay on behalfofsellerany real

estatecommissions,closingcosts,or othercapitalimprovements attachedtothe

UnitthatarenotPermittedCapitalImprovements, or any othercostsor feesnot

made a partofthepurchasecontract.The saleofany separatepersonalproperty
such as appliancesor furnishingsmay notbe a conditionofsaleoftheUnit.A

purchasershallpay allcostsassociatedwith financingthepurchase oftheUnitand

allotherclosingcostscustomarilypaidby purchasersofsimilarpropertyinthe

County.

5.5.RecordingofAffidavitPriortoSale.Inconjunctionwith conveyance oftheUnit,the

parties(UnitOwner and purchaser)and the County shallexecutea Combined

certificationand Affidavitinsubstantiallythe same form as setforthinExhibitF,

which document shallbe recordedinthe OfficeoftheCounty Recorder.Failureto

recordthe signedCombined Certificationand Affidavitwithinfive(5]business

days afterthe closingshallbe consideredgrounds fordefaultand possibilityof

reverterpursuanttoArticle10.211.

5.6.PermittedCapitalImprovements. With the exceptionofcapitalimprovements
made duringtheperiodtheUnitissubjecttotheLURA, theUnitOwner may include

thecostofcertainPermittedCapitalImprovements, asmore particularlydescribed

inExhibitG attachedheretointheMaximum ResalePrice.With theexceptionof
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capitalimprovements made by theUnitOwner duringtheperiodtheUnitissubject

totheLURA, PermittedCapitalImprovements must be approved inadvance by the

County and shallbe added totheMaximum ResalePriceonlyaftertheUnitOwner

submitstotheCounty:a signedUnitOwner's affidavit[ona form providedby the

County)verifyingthatthework was performed on theUnit,paidforby theUnit

Owner, and thatany submittedreceiptsarevalidand correct;receipts(originalor

duplicate)toverifytheactualamounts expended by theUnitOwner; and copiesof

any buildingpermit(s)orcertificate(s)ofoccupancy issuedby theSummit County

BuildingDepartment with respecttotheimprovements, ifrequired.Note:The

County shallhave no obligationtoapprove requestsforqualifyingPermitted

CapitalImprovements thataresubmittedmore than six(6)months afterthe

completiondateofthework. The County shallhave therighttoinspectthework

priortomaking a determinationwhether itqualifiesas PermittedCapital

Improvements. CapitalImprovements thatfailedtoobtainany needed building

permits,includingfinalinspectionsand certificatesofoccupancy shallnot qualify
as PermittedCapitalImprovements.

5.6.1.Out ofPocketCosts.Incalculatingthecostsincludedunder thisSection5.6,

onlytheUnitOwner's actualoutofpocketcostsand expensesshallbe eligible.
Amounts relatedtoprofit,labor(sweatequity]or appreciationinUnitvalue

willnotbe approved.

5.6.2.OtherLimitations.At no pointintime shallthetotalamount ofthe Permitted

CapitalImprovements exceedtenpercent(10%) ofthe Maximum ResalePrice,

on a cumulativebasis,unlessapproved by theCounty inwriting.The costofall

non-permanent PermittedCapitalImprovements shallbe depreciatedon a

straightlinebasisattherateoftenpercent(10%) per annum forten (10)years

commencing one (1)yearafterthedateofinstallation.

5.6.3.CountyDiscretiontoApprove.The County shallhave theultimateauthorityto

determinewhether any requestedimprovement qualifiesasa Permitted

CapitalImprovement.

5.6.4.No Limitationon UnitOwner'sRighttoMake Improvements.The provisionsof

thisSection5.6.and any relatedterms inthisDeed Restrictionshallnotbe

interpretedasprohibitingtheUnitOwner from making any desiredand lawful

modificationsor improvements totheUnitatany timewhatsoever.These

provisionsmerely servetoestablisha cap on the amount and type of

improvements thatmay increasethepriceoftheUnitfora subsequent

purchaser,as itistheintentofthisDeed Restrictionthatthe Unitremain

permanently affordabletomembers ofthelocalworkforce.Note,however, that

improvements tothe exteriorofthe Unitand certaininteriorimorovements

may be subjecttodesignreview and approvalinaccordancewith the

governingdocuments forSilverCreek VillageOwners Master Association.
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5.6.5.No Guaranty. Nothing herein shallbe construed as a representation or

guaranty by the County thatthe Unit Owner willreceivethe Maximum

Resale Priceforthe Unit upon sale.

6. OCCUPANCY REQUIREMENT DURING THE OWNERSHIP PERIOD

6.1.UnitOwner OccupationRequired.Intheeventthe Unitisconvertedtoa "forsale"

UnitpursuanttotheLURA and theRetainedEquityAgreement, the Unitshallbe

Owner-occupied unlessa UnitOwner receivespriorwrittenconsentoftheCounty,

who, initssoleand absolutediscretion,may grantan exception.

6.2.UnauthorizedRental:County'sOptiontoPurchase.Any unauthorizedrentalofthe

Unit,when theUnitisno longersubjecttothe LURA, by the UnitOwner inviolation

ofthisArticle6 isstrictlyprohibited.Inadditiontoany otherremedies availableto

Habitatforany such violation,thisprohibitionissecuredby an optioninfavorof

theCounty topurchasethe Unitfrom theUnitOwner subjecttothisSection.

Should theCounty determine thattheUnitisbeingrentedinviolationofthisDeed

Restriction,thenthe County shallsend a writtennoticeofdefaulttoHabitat,the

UnitOwner and theUnitOwner's tenant(s)indicatingthatthetenants'rights,

includingbut notlimitedtooccupancy,areimmediatelyextinguishedand thatthe

County'soptiontopurchasetbeUnitwillbe exercisedunlesseither:(i)theissue

has been resolvedtothesatisfactionoftheCounty within60 days;or (ii]Habitat

shallhave providedtheCounty with noticethatHabitathas commenced a

foreclosureproceedingunder theHabitatRequirements or otherwisetakenaction

toenforcetheprovisionsofthisArticle6. Thereafter,the County'sOptionshall

followtheproceduresand timingsetforthinArticle5,withthe County asthebuyer
and the UnitOwner astheseller.Should UnitOwner failtoexecuteconveyance
documents ortakeany otheractionnecessarytocomplete thesaleoftheUnitto

theCounty,theUnitOwner shallbe responsibleforany and allcourtcostsand

attorney'sfeestocompel performance ofsuch conveyance.

6.3.HabitatRequirements. NothinginthisArticle6 shallbe interpretedtoamend,

supplant,abridgeor otherwisewaive a UnitOwner's obligationsunder any

separateHabitatRequirements.Any UnitOwner subjecttorestrictionssetforthin

any HabitatRequirements shallstillbe liableunder any and allseparate

agreements with Habitatintheeventofan unauthorizedrental,occupancy
terminationand/or theoptiontopurchaseprovisionscommencing by the County.

7. MAINTENANCE OF UNIT; PRE-SALE INSPECTION; INSURANCE.

7.1.Minimum Maintenance Standards.The Unitshallatalltimes remain incompliance
with themaintenance requirementsofUtah Housing Corporation'sCredit

Compliance Manual aspublishedby Utah Housing Corporation(the"Compliance

Manual") duringthe periodthe Unitissubjecttothe LURA. Thereafter,theUnit

shallatalltimesbe maintainedingood,safe,and habitableconditioninallrespects,
normal wear and tearexcepted,and infullcompliancewith allapplicablelaws,
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ordinances,rulesand regulationsofany authorityhavingjurisdictionovertheUnit.

Inaddition,iftheUnitisconvertedtoa "forsale"Unit,the Unit must be

maintained to certainminimum standards ofphysicalcondition,as setforth

inExhibitH,forthe Unitto be offeredforsaleatthe Maximum Resale Price.

7.2.Pre-SaleInspectionand Assessment.The Unitshallatalltimesremain in

compliancewith theinspectionand assessmentrequirementsoftheCompliance
Manual duringtheperiodtheUnitissubjecttothe LURA. Afterthe LURA isno

longerofrecord,and thirty(30)days priortoofferingthe Unitforsale[which

periodmay be waived or reduced atthediscretionoftheCounty),theUnitOwner

must contacttheCounty,and the County willconductan inspectionoftheUnit.

Afterinspection,theUnitOwner willbe provideda listofitemsthatmust be

remedied priortoclosingtobringtheUnittotheminimum maintenance standards

such thatitmay be offeredattheMaximum ResalePrice.The listwillincludethe

County'sestimateofthecosttocomplete necessarymaintenance and repairs.The

UnitOwner shallthen eithermake thenecessaryrepairs,ortheestimatedcostof

saidrepairswillbe deducted from theMaximum ResalePrice.Ifthe UnitOwner

choosesnottoperform therepairsand acceptthereductionintheMaximum

ResalePrice,then theinspectionresultsand the repairestimatemust be disclosed

toany potentialpurchaserbeforetheexpirationofany inspectioncontingency

periodsassociatedwith thepurchase.Thisrequirementappliestoany saleofthe

Unitincludingunder theCounty'sOptionassetforthinSection5.2.

7.3.Insurance.To the extentsuch insuranceisnot providedby The VillageatPark City
Homeowners Association,theUnitOwner shallcontinuouslyinsuretheUnit

againstallrisksofphysicallossforthefullreplacementcostoftheUnit.

8. ANNUAL COMPLIANCE REPORT.

To the extentthatHabitatdoes not provide an annual compliance report,the Unit

Owner shallcomplete and providetothe County an annual compliancereporton a form to

be provided by the County.Failureofthe County to mail or otherwiseprovidethe annual

compliancereportform to Habitator the UnitOwner does not dischargethe obligationsof

the UnitOwner to comply with thisDeed Restrictionor reportcompliancetotheCounty on

an annual basis.As part of the reportingprocess,the County may request additional

documentation from Habitatand the UnitOwner to demonstrate compliance,and Habitat

and the Unit Owner shallprovide such additionaldocumentation in the timeframe and

manner requestedorshallbe subjecttodefaultasoutlinedinArticle11. Inconjunctionwith

theAnnual Compliance Report,theCounty may conducta physicalinspectionoftheUnit.

9. MORTGAGE PROTECTION.

9.L Subordinationto FirstMortgage. Except as provided in thisArticle9,thisDeed

Restrictionshallbe subjectand subordinateinallrespectsto the LURA and to the,

liens,terms,covenantsand conditionsofthe FirstMortgage encumbering the Unit

and toalladvances validlysecuredby saidFirstMortgage.
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9.2.Notice of Default;Notice of Foreclosure.Notwithstanding the subordination

provisionabove,theholderofa FirstMortgage shallserveNoticeon the County per
Article16:(a)ifthe UnitOwner isindefaultofthe FirstMortgage formore than 60

days;and (b)ifforeclosureproceedingshave commenced againstthe Unit.

9.3.OptiontoAcquire Unitfrom FirstMortgagee.Iftheholderofa FirstMortgage takes

titleto the Unitby way oftrustee'ssale,foreclosure,deed-in-lieuofforeclosureor

similarmeans, exceptinstanceswhere HabitatistheFirstMortgagee and conducted

the foreclosureproceedings,the County shallhave the rightto purchase the Unit

from theholderby deliveringNoticetosaidholderoftheFirstMortgage withinsixty

(60)days afterthe datethe holdertakestitleto the Unit [the"ExercisePeriod");

provided,however, thatsaidholdershallhave servedNoticeofsuch eventupon the

County inaccordancewith Section5.2above ortheExercisePeriodshallbe extended

to 60 days afterthe date ofserviceofNotice.The purchase priceto be paidby the

County forthe Unit shallbe equalto the lesserof:(a)the amount of outstanding

principal,delinquentpayments, and any advances validlysecured by the First

Mortgage; or (b) the Maximum Resale Price,plus the sum of alltaxes,interest,

insurance,and titleinsurancethen due and payable.Providedthe lenderhas acted

tocureany defaultwithinone hundred eighty(180)daysorwithina reasonabletime

establishedby industrystandards[ifgreater),the purchase pricemay alsoinclude

reasonableattorneys'feesand otherreasonablecostsincurredto recoverthe Unit

through a trustee'ssale,foreclosure,deed-in-lieuof foreclosureor other similar

means. IntheeventtheCounty timelyexercisessuch righttopurchasethe Unit,the

County shallcloseon thepurchasewithinthirty(30)days followingthedatethatthe

County deliversNoticeofitsintenttoacquiretheUnit(the"ClosingDeadline").

9.4.No Impact on ForeclosureSale.The provisionsof Section9.3shallnot impair the

holderofa FirstMortgage from causingthe Unittobe soldatpublicsaleby way of

judicialornon-judicialforeclosure.Any purchaseratsuchsale[otherthantheholder

ofthe FirstMortgage as providedinthisArticle9) shallacquirethe Unitsubjectto

thisDeed Restriction.Inthe eventofsuch publicforeclosuresale,the County shall

have no rightsgreaterthan or differentfrom othersbiddingfortheUnit,exceptthat

theCounty shallhave thepost-foreclosureoptiontopurchasedescribedinSection3.

9.5.Termination ofDeed RestrictionUpon Foreclosure:Applicability.Ifthe holderofa

FirstMortgage acquiresthe Unit via foreclosuresale or similarlegalmeans as

described in Section9.3 above and the County does not exerciseitsoption to

purchasetheUnit(byeitherfailingtodeliverNoticetotheholderwithintheExercise

Period or failingto closeon such purchase by the ClosingDeadline],then the

provisionsofthisDeed Restrictionshallautomaticallyterminatewith respecttothe

Unitand the holderofthe FirstMortgage shallbe entitledto transferthe Unitfree

and clearofthisDeed Restriction.Insuch eventthe owner oftheUnitmay, but shall

not be requiredto,fileinthe Officeofthe Summit County Recorder an affidavitor

othernoticeoftermination,recitingthe eventsgivingrisetotheterminationofthis

Deed Restriction.Any such terminationofthisDeed Restrictionwith respecttothe
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Unitshallnot affecttheenforceabilityofthisDeed Restrictionorsimilarrestrictions

with respecttootherunitsthataresubjecttothisAgreement.

The above-describedterminationof thisDeed Restrictionshallapply only to the

acquisitionof the Unit by (or through) the holder of a FirstMortgage strictlyas

describedintheprecedingparagraph.Ifany other person or entityfincludingthe

Countvl shallacquire the Unit through foreclosureor trustee'ssaleor by any

similar means, such acquisitionshallbe made, and the Unit shall remain,

subjecttothe terms and conditionsofthisDeed Restrictionwhich shallnot be

automaticallyterminated by saidforeclosuresaleor other transferevent.

10.CERTAIN MORTGAGES VOID; PENALTY FOR FRAUD,

10.1. Encumbrance Exceeding Maximum Resale PriceisVoid. In the event any

encumbrance, includingtherefinanceofa FirstMortgage,when recordedagainstthe

Unitcausesthetotallienamount ofallencumbrances (regardlessofwhether caused

individuallyor cumulatively,and regardlessofthe actualamount ofthe offending

encumbrance) toexceedtheMaximum ResalePrice,theencumbrance, subjecttothe

provisionsofthisArticle10,shallbe void ab initio.ThisDeed Restrictionexiststo

preserveaffordabilityfortargetedincome households and any encumbrance that

exceedsthe Maximum ResalePrice(whether taken individuallyor as the resultof

the cumulative of all encumbrances) violatespublic policy and, on its face,

constitutespredatoryand illegallendingpractices.The encumbrance exceedingthe

Maximum Resale Priceisvoid in itsentiretyand there shallbe no replacement

equitableencumbrance inan amount not exceedingtheMaximum ResalePrice.An

affidavitfiledby County recitingthisrequirement and the Maximum ResalePriceat

the time ofthe recordingofthe encumbrance declaringthe intentionto void the

encumbrance shallbe sufficienttovoidtheencumbrance ofrecord.Notwithstanding
the foregoing,the voidingofthe securityfora promissory note or underlyingdebt

instrumentshallnot automaticallyvoid such indebtedness.For purposes ofloans

from governmental agenciesor otherapproved (bythe County)lenderssuch asthe

VeteransAdministrationortheU.S.Department ofAgriculture- RuralDevelopment
wherein 100% ofthe purchasepriceisfinancedand costsofloans(nottoexceed 5%

oftheloanamount) arepermitted,such loansshallnotviolatethe provisionsofthis

Section10.1.

10.2. Fraud by Unit Owner; Penalty.The Unit Owner has acknowledged the

existenceofthisDeed Restrictionand isaware ofthe provisionscontainedherein.

The actofexecutinga debtinstrumentand encumbrance inan amount exceedingthe

Maximum ResalePriceisan actoffraudand againstpublicpolicy.Accordingly,the

perpetratorofsuch actshouldnotbenefitfrom such activitiesso,upon therecording
of an encumbrance executed by the Unit Owner exceedingthe Maximum Resale

Price,allright,titleand interestofUnitOwner intheUnitshallreverttotheCounty.
ThisreversiontotheCounty shallbe perfectedby the County recordingan affidavit

statingthisrequirementand the Maximum ResalePriceatthetime oftherecording.
The reversionoftheUnittotheCounty and thevoidingoftheencumbrance recorded
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againsttheUnitshallnot relievethe UnitOwner ofany underlyingdebt obligations
tothelender.

11.DEFAULT AND REMEDIES.

11.1. Default.Noncompliance with any partofthisDeed Restrictionconstitutesa

default,which shallincludebut arenotlimitedto:(a)unauthorizedrentalofallora

portionoftheUnit;(b)obtainingfinancingora combinationoffinancingsthatinthe

aggregateexceed the Maximum Resale Price;(c)not using a Unit as an Owner-

Occupied Primary Residence;(d] failureto pay the monetary penaltiesof Section

11.2;(e)failuretosubmit the Annual Compliance Report requiredby Article8;(f)
failureto make timelypayments or otherwisedefaultingon a lienor mortgage on

any Unit;or (g)failuretorecordtheaffidavitrequiredinSection5.5.

11.2. Monetary Penalties.Upon Noticefrom the County toa UnitOwner ofdefault,

the UnitOwner shallhave thirty(30)days to cure such noncompliance.Ifthe Unit

Owner does not cure the noncompliance withinthirty(30) days,the County may
assessmonetary penaltiesagainstthe Unit Owner ofup to two-hundred and fifty
dollars($250.00)per day beginning on the thirty-first(31) day afterproviding
Noticeper Article16. Unlessduringtherentalperiodper Articles2 and 3,rentalof

any Unitshallconstitutean automaticdefaultwithout the need to providethe Unit

Owner Noticeand an opportunitytocurethenoncompliance. Inthoseinstances,the

County may chargeany UnitOwner thatrentsthatUnitOwner's Unitautomaticfines

ofup to the greaterof$500 per day or the ratecharged forrentalofthe Unitper

night.The County shallalsoprovideHabitatwith a copy ofallnoticesgiventoUnit

Owner under thisSection.

11.3. County toMaintaina PossibilityofReverter.Ifa UnitOwner does not curethe

defaultwithinthirty(30) days,then the County shallnotifyHabitatthatthe Unit

Owner remains in defaultand provide Habitatwith an opportunityto cure the

default.Habitatshallhave thirty(30)days to cure the default.IfHabitatdoes not

curethe default,then the County may initiatethe processofobtainingtitleto such

Unit Owner's Unit as furtherdescribedin thisparagraph.The County shallsend

Noticeto Habitatand the UnitOwner thatcontainsthe specificdefault,the datesof

such noncompliance,a recordofotherNoticessentregardingsuch default,and that

notifiestheUnitOwner ofan informalhearingbeforetheSummit County Councilto

takeplacewithinsixty(60)days ofsuch Notice,atwhich Habitatand theUnitOwner

may presentevidenceor callwitnesses.Aftersuch Noticeand informalhearing,the

Summit County Councilshallissuea finalrulingwithinthirty(30)daysofthehearing
which shallmake a findingas to the Unit Owner's default.Upon a finalrulingof

defaultagainstsuch UnitOwner, the occurrenceofsuch conditionsubsequent shall

triggertheCounty'srighttotitleinfeesimpletotheUnitOwner's Unit,and,upon the

exerciseofsuch rightby the County,titlewillrevertto and become revestedinthe

County,and such titlewillbe revestedfullyand completelyinit,and the County will

be entitledto and, subjectto applicablelaw, may of rightenter upon and take

possessionoftheUnit;providedthat,contemporaneously withtheCounty'sexercise
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ofitsreversionaryinterest,theCounty shallrepay,or causetobe repaidany debt or

obligationincurredby the Unit Owner forthe acquisitionofthe Unitto the extent

such debt or obligationissecuredby a lienagainsttheUnit.Upon successfulclosing
ofthe Unit,any reversionaryinterestofthe County grantedby thisSection11.3shall

terminatein regardsonlyto thatspecificfindingof default.Ifthe County pays,or

causesto be paid,pursuantto thisSection11.3amounts to satisfyliensagainstthe

Unit thatare more than the Maximum Resale Price,then the County may seek a

deficiencyjudgment againstsuch UnitOwner forthedifferencebetween theamount

paidand the Maximum ResalePrice.

11.4. RightTo Purchase.Upon a findingofdefaultby an informalhearingconducted

by the Summit County Councilas describedinSection11.3,a Unitowner shalloffer

toselltheUnitto Habitatforthe Maximum ResalePricelessany penaltiesowed. If

HabitatdeclinestopurchasetheUnit,then theUnitOwners shalloffertoselltheUnit

tothe County forthe Maximum ResalePricelessany penaltiesowed. Inthe event

Habitatand the County declinesto purchase the Unit,the County shallhave the

option,initssolediscretion,to exerciseor assignitsreversionaryinterestpursuant
toSection11.2,toexerciseorassignitsrighttopurchasepursuanttothisSection,or

toseek any otherremedy providedtoitatlaw or inequity.

11.5. ViolationofCriminalCode.Inadditionto the remedies containedherein,the

UnitOwner and otherindividualsdealingwith the transferand/or management of

the Unit (includinglenders,Realtors,attorneysand titleprofessionals)may be

subjecttothe provisionsofSummit County Code §5-2-7:AffordableHousing Fraud

(asmay be amended orreplaced).

11.6. Remedies Not Exclusive.Except as provided in Section11.2 regardingthe

terminationofthe County'sreversionaryinterestupon a salepursuant to Section

11.3,no remedy conferredby any ofthespecificprovisionsofthisDeed Restriction

isintendedtobe exclusiveofany otherremedy, and each and everyremedy shallbe

cumulativeand shallbe inadditionto every otherremedy givenhereunder or now

orhereafterexistingatlaw or inequityby statuteor otherwise.The electionofany
one or more remedies shallnot constitutea waiver of the rightto pursue other

remedies.

11.7. AttorneyFees.Ifany partyshalltakeordefendagainstany actionforany relief

againstanotherpartyarisingoutofthisDeed Restriction,theprevailingpartyinsuch

actionor defenseshallbe entitledto reimbursement by the otherpartyforallcosts

includingbutnotlimitedtoreasonableattorneyfeesand courtcostsincurredby the

prevailingpartyinsuch actionor defenseand/or enforcingany judgment granted

therein,allofwhich costsshallbe deemed tohave accruedupon thecommencement

ofsuchactionand/or defenseand shallbe paidwhether ornotsuch actionordefense

isprosecutedtojudgment.Any judgment ororder enteredinsuch actionor defense

shallcontainaspecificprovisionprovidingfortherecoveryofattorneyfeesand costs

incurredinenforcingsuchjudgment.
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12.ENFORCEMENT.

12.1. The County and Habitatshallmonitor compliancewith theterms ofthisDeed

Restrictionand have thepower toexerciseallremedies availableatlaw and inequity
toensure complianceby theUnitOwner and theirsuccessorsininterest.

13.TERM.

13.1. This Deed Restrictionshallbe subordinateto the LURA and the Retained

EquityAgreement. ThisDeed Restrictionshallcontinueinfullforceand effectfor60

yearsafterthe EffectiveDate (and automaticallyextended forfive(5)year periods

thereafter)unlessterminatedsooner by the mutual agreement ofthe UnitOwner

and theCounty (the"Term").Ifthe Deed Restrictionisso terminated,orterminated

forany reason whatsoever,the UnitOwner shallremain subjecttothe restrictions

hereinregardingthe Maximum ResalePriceuntilsuch time as they sellthe Unit,at

which time the Unitmay be sold ata market pricebut such Unit Owner shallbe

entitledtoretaintheproceedsofsaleasiftheUnitsoldattheMaximum ResalePrice,

with the differencebetween the netproceeds atthe Maximum ResalePriceand the

actual(market rate)salespricebeing transferredto the County to be utilizedin

furtheranceofthe County'saffordablehousing goals(asdetermined by theSummit

County Council).Alternatively,the UnitOwner atthetime ofterminationmay have

an appraisalperformed oftheUnit(byan appraiseroftheCounty'schoosing),atthe

UnitOwner's expense,and pay directlytotheCounty thedifferencebetween thethen

Maximum ResalePriceand theproceedsfrom a hypotheticalmarket ratesale(based
on the appraisalvalue),and continue to own the Unit except that itshallbe

unencumbered by any provisionof thisDeed Restriction.In eithercasethe Deed

Restrictionshallnotterminatewith respecttotheUnituntiltherequiredpayment is

actuallyreceived,unencumbered, by theCounty.

14.CHOICE OF LAW. This Deed Restrictionshallbe governed and construedinaccordance

with thelaws oftheStateofUtah.

15.RECORDING AND FILING; COVENANTS TO RUN WITH THE LAND.

15.1. Recordation.Upon executionby the County,thisDeed Restrictionshallbe

recordedand filedintheOfficialRecords ofSummit County,Utah.

15.2. Covenants Run withtheLand.The County intends,declaresand covenants,on

behalfof itselfand allfutureUnit Owners, that thisDeed Restrictionand the

covenantsand restrictionssetforthherein,regulatingand restrictingtherents,use,

occupancy and transferofthe Unit shallbe covenants running with the land and

improvements constitutingtheUnit,forthebenefitoftheCounty,shallencumber the

Unit,and shallbe bindingupon theCounty and allsubsequent UnitOwners.
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16.M ISCELLANEOUS.

16.1. Notice.Any and allnoticesor demands to the Unit Owner or person(s)

requiredor desiredto be given hereunder shallbe inwritingand shallbe validly

given or made if[a]depositedin the U.S.mail,certifiedor registered,postage

prepaid,returnreceiptrequested,(b)sentby commercial courierkeepingrecordsof

deliveriesand attempted deliveries,or (c) via hand delivery with signed

acknowledgment ofreceiptby a person ofsuitableage and discretion.Serviceby U.S.

mailor couriershallbe conclusivelydeemed made on thefirstbusinessday delivery
isattempted.Any noticeor demand to the Unit Owner shallbe addressed to the

addressoftheUnitOwner appearingon theCounty taxrecords.

16.1.1.Anyand allnoticesor demands tothe County shallbe inwritingand shallbe

servedby (a)mailor commercial courierprovidedtothe Summit County Clerk

or his/herauthorizedagent authorizedby appointment or by law to receive

serviceby signinga document indicatingreceiptor (b)viahand deliverywith

signed acknowledgment of receiptby the Summit County Clerk or his/her
authorized agent authorized by appointment or by law. Serviceshallbe

complete on thedatethe receiptissigned.Any noticeor demand tothe County
shallbe addressedto:

Summit County Clerk

P.O.Box 128

Coalville,Utah 84017

With a copy to:

Summit County Attorney
P.O.Box 128

Coalville,Utah 84017

16.1.2.Anyand allnoticesor demands to Habitatshallbe in writingand shallbe

servedby (a)mailor commercial courierprovidedto Habitator itsauthorized

agent authorizedby appointment or by law to receiveserviceby signinga

document indicating receipt or (c) via hand delivery with signed

acknowledgment ofreceiptby an authorizedagent authorizedby appointment
orby law.Serviceshallbe complete on thedatethereceiptissigned.Any notice

or demand totheHabitatshallbe addressedto:

HabitatforHumanity and Mountain Maple,LLC

Attn:ExecutiveDirector

P.O.Box 682704

Park City,Utah 84068

With a copy to:
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Matthew B.Hutchinson

HOGGAN LEE HUTCHINSON

1225 Deer ValleyDrive,Suite201

Park City,Utah 84060

Utah Housing Corporation
2479 South Lake Park Drive

West ValleyCity,Utah 84120

ATTN: VicePresident,Housing Development

16.1.3.The partiesmay changetheirrespectiveaddressesforthepurpose ofreceiving
noticesor demands ashereinprovidedby Noticegiveninthe manner aforesaid

to the others,which noticeof change of address shallnot become effective,

however, untilthe actualreceiptthereofby the othersor the recordingof a

change ofaddressby theCounty.

16.2. Paragraph Headings. Paragraph or section headings within this Deed

Restrictionareinsertedsolelyforconvenienceofreference,and arenotintendedto,
and shallnot govern,limitor aid in the constructionof any terms or provisions
containedherein.

16.3. Gender and Number. Whenever thecontextsorequiresherein,theneuterand

gender shallincludeany orallgendersand viceversaand theuseofthesingularshall

includethepluraland viceversa.

16.4. Modifications.Any modificationofthisDeed Restrictionshallbe effectiveonly
when made by writingssignedby the County and the UnitOwner and recorded in

theOfficialRecords ofSummit County,Utah.

16.5. Incorporationof Recitals.The recitalsset forthat the beginning of this

Amended Deed Restrictionareincorporatedhereinby thisreference.
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IN WITNESS WHEREOF, the undersigned have executedthisAgreement as of the

EffectiveDate.

VDG:

VillageDevelopment Group Inc.,a Utah corporation

By:
Name: Mattlew Lowe

Its:President

STATE OF UTAH )
: ss.

COUNTY OF )
The foregoin ocument was acknowledged beforeme this day of ,2022,

by Matthew Lowe, thePresidentofVillageDevelopment Group Inc.a Utah corpo ion.

LISAWOOLSEY NOTA PU

OTARYPUBUC5TATEOFUTAHResidi at

.. COM P 7
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COUNTY:

Summit County a Utah polit u ision

By
Thomas C.Fisher,County Manager

APP OVED AS TO FORM:

Helen E.Strachan,Deputy County . orney

STATE OF UTAH )
: ss.

COUNTY OF SUMMIT )

The foregoingdocument was acknowledged beforeme thisd day of ,2022,

by Thomas C.Fisher,theCounty Manager ofS mmit County,a Utal oliticalsubdiMion.

Amy RaNoe Jones
NotaryPublicStateofUtah QO ARY BL C

Ap I 2 Residingat: f*WI ATh
Comm. Number:724292
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HABITAT FOR HUMANITY OF SUMMIT & WASATCH

COUNTIES:

By HabitatforHumanity ofSummit & Wasatch Counties

Its ExecutiveDirector

By
ShellieBarrus

STATE OF UTAH )

COUNTY OF )

The foregoing document was acknowledged before me this day of

2022, by ShellieBarrus,ExecutiveDirectorof HabitatforHumanity of

Summit & wasatch Counties.

NOTARY PU

*·,MEAGAN RENE NIELSEN Residingat: CUT1 h
NotoryPublicStateofUtah

F br 09 20
. Comm. Number:722952
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EXHIBIT A

LegalDescriptionofthe Property

ParcelNumber SCVC-81-82-6

LegalLot 6,SilverCreekVillageCenterLots81 & 82 Subdivision,accordingtotheofficial

platthereofon fileand ofrecordintheSummit County Recorder'sOffice.

Tax ID # SCVC-81-82-6

ParentParcelsSCVC-2-81,SCVC-2-82

ParcelNumber SCVC-81-82-8

Lot8,SilverCreek VillageCenterLots81 & 82 Subdivision,accordingtotheofficialplat
thereofon fileand ofrecordintheSummit County Recorder'sOffice.

Tax ID # SCVC-81-82-8

ParentParcelsSCVC-2-81,SCVC-2-82

ParcelNumber SCVC-81-82-11

Lot 11,SilverCreek VillageCenterLots81 & 82 Subdivision,accordingtothe officialplat
thereofon fileand ofrecordintheSummit County Recorder'sOffice.

Tax ID # SCVC-81-82-11

ParentParcelsSCVC-2-81,SCVC-2-82

ParcelNumber SCVC-81-82-13

Lot 13,SilverCreek VillageCenterLots81 & 82 Subdivision,accordingtothe officialplat
thereofon fileand ofrecordintheSummit County Recorder'sOffice.

Tax ID # SCVC-81-82-13

ParentParcelsSCVC-2-81,SCVC-2-82
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EXHIBIT A-2

ProjectMap

SILVER CREEK VILLAGE CENTER

LOT 82 SUBDIVISION
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EXHIBIT B

Maximum SalesPriceshouldbe calculatedatthetimetheUnitbecomes available(certificateof

occupancy)based on the followingcriteria+ 3% appreciationper year.

Number ofbedrooms (determinesestimatedfamilysizecredit)

5% Down payment

Interestrate

Estimatedannualpropertytaxes

Estimatedannualinsurance

Estimatedannual PrivateMortgage Insurance(PMI)

Estimatedmonthly common charges(MasterHOA)

Estimatedmonthly HOA fees

Resalewillbe based on theinitialMaximum ResalePriceplus3% annualappreciation[.25% per

month) + CapitalImprovements as per ExhibitG.

InitialMaximum Base Resale Price

SingleFamily Homes -Mountain Maple- CROWN Units

Use Bedrooms AMI Units Max. SalesPrice*

SingleFamily Homes Three Bedroom 80% 4 $387,990

SCVC-2-82 Lots6,8,11,13

1307 VillageGreen Trail

1315 VillageGreen Trail

1329 VillageGreen Trail

1337 VillageGreen Trail

*Subjecttoadjustmentunder Section3.4.
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EXHIBIT C

2022 Income OualificationTable

[asamended annually by HUD and

published by Utah Housing Corporation

during the term ofthe LURA)

80% 74.880 85,600 96,320 106.960 115.520 124,080 132,640 141.200
70% 65.520 74,900 84,280 93.590 101.080 108,570 116,060 123,550
60% 56,160 64,200 72,240 80,220 86,640 93,060 99,480 105,900

134,700 50% 46.800 53.500 60.200 66.850 72.200 77.550 82,900 88.250
40% 37.440 42.800 48.160 53.480 57.760 62.040 66,320 70,600
30% 28,080 32.100 36.120 40.110 43,320 46,530 49.740 52,950
20% 18,720 21.400 24.080 26.740 28,880 31,020 33,160 35.300
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EXHIBIT D

2022 Maximum Permitted Monthly Rents

IncludingUtilitiesby Median Income

(asamended annually by HUD and

published by Utah Housing Corporation

during the term ofthe LURA)

80% 1,872 2,006 2,408 ,781 3,102 3,423
70% 1,638 1,755 2,107 2,433 2,714 2,995
60% 1,404 1,504 1,806 2,085 2,326 2,567
50% 1,170 1,253 1,505 1,738 1,938 2,139
40% 936 1,003 1,204 1,390 1,551 1,711
30% 702 752 903 1,042 1,163 1,283
20% 468 501 602 695 775 855
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ExhibitE

Notice ofIntentto Sell

I [insertname], the owner of [insertproperty address] (the "Unit"),am hereby

providingSummit County witha NoticeofIntenttoSellasoutlinedinSection5.3.oftheDeed

Restrictioncoveringthe Unit.Iintendtosellthe Unitatthefollowingprice(which may not

exceedtheMaximum ResalePriceassetforthintheDeed Restriction):

The terms and conditionsofsuch intendedsaleareasfollows[ifnone,write'none']:

Iunderstand thataftertheCounty'sreceiptofthisNotice,theCounty has theoption,
fora periodofsixty(60)days,topurchasethe Unitunder theterms ofArticle5 oftheDeed

Restriction.Iunderstandthatduringsuch 60 day period,theCounty may:

A. Exercisethe option to purchase on the terms and within the time

periodssetforthintheDeed Restriction;or

B. Notifyme thatthe optionto purchase willnot be exercised,atwhich

pointIwillbe freetoselltheUnittoa QualifiedPurchaser(orothereligibleparty)in

accordancewith theDeed Restriction.

Sincerely,

[Owner]
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EXHIBIT F

Combined Certificationand Affidavit

A. Certificationand ConsenttoTransfer.

Summit County hereby certifiesthat , of , is a

'QualifiedPurchaser'under the terms set forth in the RESTRICTIONS CONCERNING

AFFORDABLE HOUSING UNITS AT SILVER CREEK VILLAGE dated and recorded in

the Summit County Recorder'sOfficeon as Entry No. [Book _, Pages

_), and consentsto the transferofthe residencelocatedat ,Park City,Utah

fora salespricenottoexceed$ ascalculatedpursuanttotheDeed Restriction.

Summit County

By: Date

B. AffidavitofBuyer and Seller.

The undersigned,"Seller"and "Buyer",hereby affirmthatthe restrictedaffordable

housing unitlocatedat Park City,Utah 84098 (Unit__, Bear Claw) isbeing
soldatorbelow the Maximum ResalePricesetforthintheTO RESTRICTIONS CONCERNING

AFFORDABLE HOUSING UNITS AT SILVER CREEK VILLAGE executed on and

recorded inBook ___ Pages _ inthe Officeofthe Summit County Recorder [the
"
Deed

Restriction").A copy oftheDeed Restrictionisattachedhereto.

As ofthedateofthecontractforsaletheapproved Maximum ResalePriceis$

The property is being sold for a totalpurchase price of $ . There is no other

considerationpaid by or on behalfof Buyer to Sellersor Sellers'agents other than the

purchasepricesetforthherein.

Sellerand Buyer affirmand acknowledge thatunder the Deed Restrictionthe price

upon resalehas limitsand any attempt to circumvent such Deed Restrictioncould be a

violationofapplicablecriminalordinances.

Buyer furtheraffirmsthat.anyincome and employment informationprovided to

Summit County oritsdesigneeinconjunctionwith thepurchase oftheresidenceistrueand

accurateand thatBuyer ispurchasingthe residenceforpersonaluse.By affirmationhereof,

Buyer acknowledges theapplicabilityand validityofthe Deed Restrictionand understands

and agrees that any subsequent conveyance or salewillbe subjectto limitationsand

requirementssetforththereinincluding,butnotlimitedto,salesprice,income qualifications
of the purchaser,improvements and the like.Buyer acknowledges that any future
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conveyance of the residencenot approved in advance by the County under the Deed

Restrictionwillbe nulland voidand ofno forceor effect.

Finally,Sellerand Buyer hereby authorizethereleaseoftheClosingStatementby the

closingagentto the County or itsdesigneeforthe solepurpose oftrackingthe ownership

change and financialdetailsofthesale.

Seller Buyer

Date: Date:

NotaryAcknowledgments

STATE OF UTAH

COUNTY OF SUMMIT

T inginstrumentwas acknowledged beforeme this day of d by
"Seller" Q OWf.

NOTARYPUBUC©STAïëG p
COMMISSIONNO.702364

.. COMM. EXP.09/17/2022

STATE OF UTAH

COUNTY OF SUMMIT

The foregoinginstrumentwas acknowledged beforeme this__ day of by

"Buyer"

Notary Public
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EXHIBIT G

Permitted Improvements

1. The term "Permitted CapitalImprovements" as used inSection5.7ofthe

Deed Restrictionshallincludeonlynew constructionand/or fixtureserected,installedor

attachedaspermanent,functional,non-decorativeimprovements torealproperty,and shall

be limitedtothefollowingitems:

a. theadditionofnew residentialsquarefootage(orconversionofexistingspace
to residentialsquare footage],orthe additionofnew decks,patiosor similar

space thatexpands or extendsthepracticalresidentialuse oftheunit;

b. improvements made forthepurpose ofenergy and water conservation;

c. improvements tobenefitseniorsand/or handicapped persons;
d. improvements made forthe purpose ofimproving the safety,healthand/or

qualityof lifeof occupants includingfiresafety/suppressionsystems,air

conditioning,water or airfiltration,water softenersand similaritems;and

e. improvements requiredby any government agency.

2. PermittedCapitalImprovements shallnot includeany ofthefollowingitems:

a. upgrades to,orreplacementof,appliances,plumbing and mechanicalfixtures,

carpets,and similaritems that were included as part of the original
constructionoftheUnit;

b. upgrades to,or the additionof decorativeitems,includinglights,window

coverings,and similaritems;
c. repairing,replacing and/or maintaining existing fixtures,appliances,

plumbing and othermechanicalfixtures,painting,carpetingand othersimilar

items;
d. hottubs,spas,saunas/ steam showers and othersimilaritems;

e. any changes or additionstothe Unitmade by the County priorto saleofthe

UnittotheOwner; and

f. landscaping.

3. Permitted CapitalImprovement items and theirassociatedcostsmust be

approved by Summit County inwritingpriortobeingadded totheMaximum ResalePriceas

describedin5.5oftheDeed Restriction.Ifthereisa disagreementregardingtheeligibilityof

any Permitted CapitalImprovements, Summit County shallhave the finaland exclusive

authoritytointerprettheprovisionsofthisExhibitE.
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EXHIBIT H

MINIMUM STANDARDS FOR

SELLER TO RECEIVE MAXIMUM RESALE PRICE

CleanUnit

No excessivewear and tearofcarpet

Scratches,holes,burned marks (otherthan normal wear and tear]repairedin

hardwood floors,linoleum,tile,countertops,etc.

Wallsand ceilingspaintready
- no unpatched holesor stickersetcleftthereon

No broken or foggywindows

Allscreensinwindows (ifscreenswere originallyprovided)
Alldoors inworking orderwith no holes

Alllockson doors work

Allkeyswillbe provided [e.g.,door,mailbox,garage)
Allmechanicalsystems inworking order

Alllightfixturesinworking order

Allappliancesareingood working orderand good condition

No plumbing leaksordrips

Any safetyhazard remedied priortoclosing
Satisfactionofradon issueiffound attime ofinspection
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