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8 %" TRUST DEED: &3
®@ @ With Assignment @nts @
@ THIS TRI@ DEED is entered into by ﬁ@ etween STEWART RA S, LLC, a

Suite 150, Lake City, Utah 84121, a IG A. HOGGAN, as T ¢, whose mailing
Salt Lake City, Utah A@ and CHARLES O. @@@

addr
ST§ {.0’ as Beneficiary, who& ing address is 2101 Sieﬂ nture Drive, Los Altos,

rnia 94024 @

@] @ @]
@&% TRUSTOR HE @&REVOCABLY GRAN NSFERS CONVEY%%%@%

Utah limited Rablhty company, as Trustor, whose mailing address is 6405 South 3000 East,
7 gg

East 200 South, Sui@

ASSIGNS TO TRUSTE TRUST, WITH POWER SALE, together with an rest
therein subsequentl red by Trustor, real prope cated in Summit Count , more

@ particularly descri in Exhibit A hereto, ther with all building ures and
improvements thereéon and all water rights, rights” of way, easements, rents, issues, profits,
income, ten nts, hereditaments, privileges \and appurtenances thereuntg%elonging, now or g\&
hereafter or enjoyed with the s t property, or any part nf{f‘-‘a , which shall be @
hererr@ llectively referred to @@ Property”, subject, howeve o the right, power and @@
rity hereinafter given to and\conferred upon Beneficiary t%o ect and apply such rents %

C@ s, and profits in the absené%@a default. @ o%@

o

(5%3 The above convey: %g)jfthe Property to the Trus Ql be for the purpose of s g:
©

i. the @ent of indebtedness evidentced by a Promissory Note o Even date

@® herewith ( ote”), in the initial prmc@é‘%lount of Seven Hundred @{% housand
and no cents($750,000.00) made by Summit Gateway, LLC (“Borrower™); and payable

to theé\}lder of Beneficiary at the trmgiyn the manner, and with the gffrest as therein set

%@ ii. the payment of ucmonal loans or advancs eafter may be made by @@
. @ Beneficiary to Borrower ustor, or their respectrve Cessors or assigns, whe@

evidenced by a Wrrtterr ‘» or notes reciting that they " gcured by this Trust Deed; @

o &
S%%% iii. the pex@%@ance of each agreement oﬁ%&or and Borrower contame@%ﬁe
®@ or in the Note
@ iv.@e payment of all sums ex@ or advanced by Beneﬁ@@ under or

‘

pursuant to the terms hereof, together with interest thereon as herein provided.
TO PRO@ THE SECURITY %HE TRUST DEED, @Qi‘ TOR HEREBY @é\&
UNC ONALLY COVENAN RRANTS AND AGRE FOLLOWS: ©)
% A. Borrower shall promay when due any and all c1a1 obligations pursuant to %
é(@ ote. é @ @

@éﬁ%% @éé%@ @éé%@ @éé%@
O O O O



@@QX @@@QX ef ef
@ RO RO RO

% Q Q Q
(5%3@ B. Trustor is la\a@@sﬁeimd and possessed of g%@%d indefeasible title and %@%o
o the Property and has th¢xight to grant and convey the Property pursuant to this Trust Dged; the
@ lien created here@@ll constitute a first lre@cial encumbrance and interest
- against the Property;the Property is free and clear-of all other liens and financial eacumbrances;
and Trustor ill warrant and defend the title to the Property as conveyed herein to Trustee

against « all claims and demand. @ @ @ﬁ
@ ©
C. Trustor shall keep the % in good condition and e@ not remove or demolish @
@urldlng thereon, complet store promptly and in goo é’ workmanlike manner anj
ding which may be consg;r , damaged or destroyed tge . Trustor shall comply wcrt
Q& aws, covenants and rest S affectmg the Property, &zmmlt or permit waste theregf, hot
commit, suffer or pe y act upon the Property i lation of law, and do all r acts
@ which from the %;?Qi@ter or use of the Proper be reasonably necessa @ specific
- enumerations here t excluding the general. Ifthe loan secured hereby or any part thereof is

being obtained, for the purpose of ﬁnamcm%gI e construction of improvements on the Property,
Trustor fi e agrees to commence c ction promptly and to g ¢ the same with @
ti

reasow iligence to completion @ dance with plans and ions satisfactory to @@
ary, and to allow Beneﬁc1 inspect the Property at all% during construction. x
D. Trustor shall prQ>V d maintain insurance, of s cs type or types and amount %‘
(5%& eneﬁcrary may reasonab: qurre on the 1mprovemer@w existing or hereafter en@%@%ﬁor
d

o placed on the Property @‘ ding, but not limited to, fi other hazards included within the
term “extended cﬁg@ as Beneficiary may re rom time to time. Such i nce shall
be carried in companies reasonably approved by eficiary with loss payable ses in favor

of and in form reasonably acceptable to ficiary. In the event of loss\ Trustor shall give
1mmed1at otice to Beneficiary, who §§ake proof of loss, and ea@;ﬁrsurance company @

conc%%> hereby authorized ax@ ted to make paymen@ ch loss directly to @@
ary 1nstead of to Trustor % eficiary jointly, and the nce proceeds, or any partx

‘ of, may be applied by B ary, at its option, to red of the indebtedness secu@%

Q&%reby or to the restoratio @ air of the property dama
E. Trustor shall r to, pay for and maintairwit Beneﬁcrary until the in ness
@ secured hereby is 1n full, such evidence ofg@ as Beneficiary may re@mcluding
- abstracts of title or.policies of title insurance affording “extended coverage” to er, and any
renewals the%f or supplements thereto.
F or shall appear in and @ action or proceeding p
r Trustee as they relate

Prope@)]g%e title to the Property, or Q ghts or powers of Beneﬁc'r
to roperty. In the event t Beneficiary or Trustee el in their sole and absolute5

etion, to also appear in 0 nd any such action or pro J g, Trustor shall pay all
Q&% nd expenses, including @Q@? evidence of title and ak%@ fees incurred by Benef

rting to affect the @@é&

Trustee. 5

@ G. Trust@ pay at least fifteen (15)@@1& days before delinque@@y and all
taxes and assessments affecting the Property, including all assessments upon er company
stock and al ts, assessments and chargesgf water, appurtenant to or us@&n connection with é&
the Prop @ @

& & &
~TRUST DEED WITH ASSIGNMENE RENTS 5 @x R @x
Q&%@ Q&%@ O%@ O%@
2 .
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Q&% H. Trustor shall tly pay, when due, any an ncumbrances, charges an{]ﬁ@ens
(0)”  against the Property or(any part thereof, including, t limited to, principal, intetest, fees,
@@ penalties, legal c@@d attorney fees as appro@ ;’provided that Trustor m@ls option,
- bond over any mechanic’s lien against the Property-in the manner provided under Utah law.
L. fil“ Trustor or Borrower afl‘ make any payment or c'e‘. act as herein é\x
provided, the Beneficiary or Trustee, b@thout any obligation to @Q. without the need @@
for.p %@ or from any obligation @

@)

o essary to protect the se 1@ ereof, Beneficiary or T @s@ eing authorized to enter upo
(j%& the Property for such p@%s; commence, appear in efend any action or pr(%g%mg
O A

notice to or demand u}f%%@

or, and without releasi
hereof, may: make or do the s in such manner and tooséex’tem as either may
Q s

e purporting to affect the(security hereof or.the rights ofcpowers of Beneficiary or Trustee; pay,
@ purchase, contes compromise any encur@?&, charge or lien Whi@@ the sole
- discretionary judgment of either appear to be prior-or superior hereto; and in exercising any such

powers, incur @ny liability, expend whatever amounts in their absolute discretion they may deem é&
necessar f, including cost of eVide title, employ counsel, an is attorney fees. @
@é Trustor shall pay immdi and without demand al s@s expended hereunder by @
Beneficiary or Trustee, with in(gfrom date of expenditure gt annual rate of three per cgn@
o o) until paid, and the repqy thereof shall be secured Qe@. REC
O@&% IT IS HEREBY ALLY AGREED AS FO S: Q&%

@O 1. Should t Sperty or any part thereogfhgge@@n or damaged by reaso Oy public
@ improvement or condemnation proceeding, or damaged by fire, or earthquake or’in any other
manner, Beneficiary shall be entitled to all compensation, awards, and other\payments or relief
therefor t@;&extem of the outstanding@gig;tions of Trustor to Beneficiary hereunder, and @
shall pe (entitled at Beneficiary’s option(to ¢ommence, appear in and prosecute in its own name, @@
anyaction or proceedings, or to @any compromise or settl ,/in connection with suchx
aé\gg or damage. All such nsation, awards, damage @; ts of action and proce&
O%' cluding the proceeds of olicies of fire and other ance affecting the Prope
hereby assigned to Beneficiary, who may, after deductin refrom all of its expenses, 1 ing

ed hereby. Trustor agreeggexecute
rd, damages, and rights@ ction and

e]
O

@O attorney fees, apply t me on any indebtedness
@ such further assi ts of any compensatio
proceeds as Beneficiary or Trustee may require.

2. y time and from time to ti on the written request of ciary, payment of é\x
its fe presentation of this Tr@t@ d and the Note for en ents (in case of full @@@
re n@ance, for cancellation and-retention), without affecting t lity of any person for thex

ent of the indebtedness sec hereby, the Trustee may:cct to the making of any n@a@
o plat of the Property; joind nting any easement or ¢ @ any restriction thereon; '0'@
@g& any subordination or oth: reement affecting this Tnfgi%eed or the lien or charge@éj of;
© reconvey, without wa , all or any part of the P y. The grantee in any re eyance
©® hereto”, and the recital in of any

may be describe € person or persons entitk h
matters or facts shall be conclusive proof of the truthfulness thereof. Trustor agrees to pay

reasonable T@étee’s fees for any of the servi@& mentioned in this paragrapbg& é&
@@Q @@Q @@Q @@Q
~TRUST DEED WITH ASSIGNMENT, NTS @x O%@x
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Qg& 3. As additional y, Trustor hereby assigns to-Beneficiary, any and all rent es,
(©)”  royalties, and profits o roperty and of any perso operty located thereon. Unfil Trustor
@@ shall default in tl@ ent of any indebtednes@&ed hereby or in the per@j&ce of any
= agreement hereunder, Trustor shall have the right to' collect all such rents, issues;royalties, and
profits earned prior to default as they becon-%;ﬂge and payable. If Trustor shall default, Trustor’s . é\x
Beneficiary shall have theoright, but in no event @

right to c ny such monies shall cea 1@%
the o@ﬁ}in, with or without taki session of the Property, t@e t all rents, royalties, (©)
ii&&s, and profits, including, but not hecessarily limited to, the right, power and authority, but inx
vent the obligation, of Be iary to enter into new lea d agreements with respgcé%@
e

O,
Qg%%@e Property in an attempt: aximize the revenue t%§§ nerated and collected
©

Property, and to emplo . property managers and/ riother agents as may be appr e to
facilitate the same the expense of Trustor .t paid on the same term y other
@ payment made b neficiary on behalf of Tru@ nd/or the Property pursu this Trust

he subsequent enforcement by, Beneficiary of the

Ve amme. Nothing contained h qor the exercise of the @@
rlg% Beneficiary to collect, 5% or be construed to be, an a%ﬁmation by Beneficiary of. @
Oa@ nancy, lease or option, ngr, ssumption of liability unger a subordination of the @e@

@ charge of this Trust Dee %@y such tenancy, lease or gpt@ Nevertheless, in the ev:

Deed. Failure,or discontinuance of Beneficiary at any time or from time to 'time to collect any

Q
S default by Trustor, Bene shall have the ability, b the obligation, to enter i ew
©) leases with respect to theProperty. Beneficiary shall not, by reason of any of the foregoing, nor
@@ by reason of the cellection of any rents, be deem: @e to any tenant for any failure of Trustor
to perform and comply with any of Trustor’s obligations to such tenant. stor hereby
irrevocably orizes and directs any tena the Property, upon receipt itten notice from g&
Beneﬁci@ Trustor is in default wi @ ect to its obligations purstant'to this Trust Deed @
and €, to pay Beneficiary all ts and other payments ofhictwise due and owing to ©
any such written notice fro eneficiary and shall pay allx
eneficiary without any 'r‘f-;“} ion or right to inquire aso%@
sts, notwithstanding any (] Q rom Trustor to the contr. O%@

CIW

Trustor. Such tenants shall rely u
% @“ rents and other payment
@)

ggi%@?v ether such default actu
(©) 4. The enterin n and taking possession of Property, the collection of rents,
@@ issues, and proﬁtﬁj&he proceeds of fire and insurance policies, or cgg@sation or
- awards for any taking or damage of the Property, and the application or release thereof as
aforesaid, shall not cure or waive any default @r notice of default hereunder %invalidate any act é\x
done purs such notice. @

@C@ The failure on the part.o @?eﬁciary to promptly en r@ﬁ@y right hereunder shall
fioi AN

On@ erate as a waiver of suc t and the waiver by Ben ry of any default shall 80@
o @ stitute a waiver of any o‘gh@ ubsequent default. o @ o @
> 6. TIME IS OF % ESSENCE HEREOF. %the occurrence of any b i or

®®@ default with respect t@;@ Trustor’s obligations }311@5 o this Trust Deed or the r
> e j

Beneficiary shall option to foreclose this Frust Deed by judicial or no 1al sale or
in the manner provided by law for the foreclosure of mortgages on real property.

’&» trustee at any time by g@% for record in the @
©

7. ficiary may appoint a sucg
ofﬁce@ ummit County Record bstitution of trustee. Fromrthetime the substitution is @
Ny DEED WITH ASSIGNMENT, NTS 5 @N 5 @N
@%&@ O&@ O%@ﬁ%
4 .
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U filed for record, the nee shall succeed to all the <eérs, duties, authority and tit{%@g’%ﬁe

(©) trustee named herein or’ofany successor trustee. Eaclicsuch substitution shall be executed and
@ acknowledged, ar@ﬁﬁe thereof shall be given @@of thereof made, in the r@?{@provided

by law.
tor shall indemnify, defen hold Trustee and Beneficiary

harmless from any
e @@Qx

ges, expenses, claims, i @ s or obligations of any @Q atsoever, whether
own or unknown, whet iquidated, contingent or t@mse disputed, including, @
o t limited to, attorney fees @other litigation costs, ari%i@om or in any way relateckt@%
o @ny environmental issues i@ ¢ Property that may ca stee and/or Beneficiary d@s
“UTiable for the remediatior:i @of pursuant to state or fe al aw, which obligations oﬁ@&tor
(©) shall survive any reconveyance of this Trust Deed or‘any judicial or non-judicial sal¢ of the
@@ Property in paym@@i‘ rustor’s financial obliga@ Beneficiary secured her

9. Beneficiary, or its agents, representatives or workmen, are authorized to enter at any

reasonable time upon or in any part of the perty for the purpose of ins ting the same and é\x

; o@@ of performing any of the:acts it is authorized to perf@;@ nder the terms of this @
éea

gl N N
o @ 10. Upon the transfeﬁ@nveyance of all or any nal interest in the Propef @
O%@%cluding the grant of an shall have the unrestrict \fg‘
Osgg ote, including, but not li to,

to accelerate all payme
te be immediately paid i 1l, and

the option to foreclose thi§ Frust Deed by judicial or nonsjudicial sale or
provided by law for the foreclosure of mortgages on real property. Beneficiary

/

8.

%

and a
Curre
b

@O outstanding interes
@ Beneficiary shall

in the manner

shall actas a waiver of Beneficiary’s\ti
b dings at some future point @ime.

to demand payment in % anid commence foreclosure

@]
©>
@nst the Property other t @

@é%%@% 11. The recordati %any financial encumbra

security interest in favo eneficiary evidenced by rust Deed, whether vol y or

®@ involuntary on the pa@l‘ rustor, shall immediatel utomatically constitute a d t under
@ the Note and this eed unless the express w@? consent of Beneficiary wi ect to the
financial encumbrance is obtained prior to the recordation thereof, and Beneficiary shall have the

option to foreelose this Trust Deed by judicial\or non-judicial sale or in the:%anner provided by é&
law for the closure of mortgages on r erty.
©) gag & perty @

(et in exeellbg any o 2
. Any forbearance by: ficiary or Trustee in GX% g any right or remedyx
ch der, or otherwise affordedoby applicable law, shall net beva waiver of or preclude theo®

O%@ercise of any such right dy hereunder. Likewise @aiver by Beneficiary or @
of any default of Trustor this Trust Deed shall not eemed to be a waiver of a er

© or similar defaults sub ently occurring. © ©

©® 13. Shouf@ly one or more of the prov@ﬁ% of this Trust Deed be d@@ﬁled to be

illegal or unenforceable, all other provisions of this Trust Deed shall be given effect separately
ion or provisions determi %%to be illegal or unenforc§§l§iI and shall not be @é&
©

from the

affect @@by. @@ @

o DEED WITH ASSIGNMENT, NTS X
@@N O@@E @
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(jgg% 14. This Trust D %r any provision thereof; s %ot be construed against T

(©)”  Beneficiary due to the fact that this Trust Deed, or an @) ision thereof, was drafted by Tru stor

@@ or Beneficiary o of their agents, but r %?;t is Trust Deed shall be rued and
= interpreted as if it 'was the product of the joint e s of Trustor and Beneficiary, with Trustor

and Benefici g& each having equal input the

his Trust Deed shall ap “ inure to the benefit of, @ all parties hereto, @@é\x
T

elr ]@ legatees, devisees, am ators executors success nd assigns. The term

O“ﬁmary shall mean the own ledgee, of the Note secure
eby In this Trust Deed, U asculine gender 1ncludgs \
% eminine and/or neuter, a singular number includes

®@ 16. Trustee ag@S this Trust when this Trus d, duly executed and ackn ged, is

@ made a public rec@ provided by law. Trusteesnot obligated to notify any ereto of a
pending sale under any other Trust Deed or of any action or proceeding in which Trustor,
Beneficiary @%Trustee shall be a party, unle rought by Trustee.

his Trust Deed shall be

@ d by the laws of the Sta h @@@é&

5 % 18. Should any 11t1gat10 other proceeding be comm %d by Beneficiary or Truste
- 0 nst Trustor arising from t st Deed, to enforce thi Q@gﬁbeed or concerning the 1
“Jor duties of any party is Trust Deed, in additi any other relief which %b
5 granted, the prevalhng shall be entitled to recover; reasonable costs and aﬁ@ fees

@ incurred therein. @
N N V)

19. The rsigned Trustor request thata copy of any notice of defaut and of any
notice of sal@\\)ereunder be mailed to it at thﬁdress first set forth above 1n§&s Trust Deed. @g&

%@@@ @@@
®@ @nder of page zntentzonally clk @
S O§ S

)
5 3
2 & 2 & o@ o@
Osé% Osé% Osé% @Qé%

(@]

Nl Nl Nl Nl
@@@QX e
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0. (N o @ %9 o ®@
(fg& IN WITNESS W %OF Trustor has caused thi % of Trust to be executed aS@ﬁae
(©)”  date first above wrltte@@ person duly authorized to e @@1 e the same. (©)

®® @ TRU@OR ®®

@@@é& @@@%nvl;r;}l}anches LL.C, Rﬂmlted liability @@Q%
AN
D 4

@ ©® DouK Arderso
M Manager Q/
o @

% OFUTAH x @ @x
@OUNTY OF é\i—l— ) @ @
S ke S &

(@]

©® The foregé@ instrument was acknowled@@fore me this ﬁ day o gust 2017,

that Douglas K. Anderson, executed the foregoing instrument his capacity as Manager of
Managemrtners US,LLC., a Nevadted liability company. @4& @ﬁ
| © @@ @

%%@ @@

o) o)
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Q@@ Q@@ Exhibit A N @%&
© © ©) ©
@@ COMMENCING POINT 40 RODS NORWTHE SOUTHWEST CO OF THE
) SOUTHEAST QUARTER OF THE SOUTHWESPQUARTER OF SECTION 34y TOWNSHIP

2 SOUTH; RANGE 6 EAST; SALT LAKE BASE AND MERIDIAN; AND THENCE NORTH é&

40 RODS CE EAST 80 RODS; THENCE SOUTH 40 RODS; ,»-4; WEST 80 RODS
TO T E OF BEGINNING. @ @@ @@
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