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MEMORANDUM OF SIDE DEVELOPMENT AGREEMENT

THIS MEMORANDUM OF SIDE DEVELOPMENT AGREEMENT (the

"Memorandum") isdatedas of the_3__day of December, 2021, by and among CW Land Co.,

LLC, a Utah limitedliabilitycompany, CW DesertEdge,LLC, a Utah limitedliabilitycompany

(collectively,"CW") and LGI Homes - Utah,LLC, a Utah limitedliabilitycompany ("LGI").CW

and LGI arereferredtohereincollectivelyasthe"Parties",and individuallyasa "Party."

The Partieshave entered into that certain Side Development Agreement (the

"Aereement"),forthepurposesofdevelopingcertainParcels,affectingand benefiting(i)the"CW

Parcel"asdescribedon Exhibit"A" attachedheretoand incorporatedhereinby reference,and (ii)
the "LGI Parcel"as describedon Exhibit"B" attachedheretoand incorporatedhereinby
reference.

The termsof theAgreement areincorporatedherein.The Agreement includesa rightto

purchasethe CW Parcelin favorof LGI, upon certainterms and conditions..Atthe soleand

exclusivediscretionofone oftheParties,informationrelatedtotheAgreement may be obtained

from any suchPartyby writtenrequestmade attheaddressessetforthbelow. Allcapitalizedterms

used inthisMemorandum shallhave themeanings setforthintheAgreement.

ThisMemorandum isintendedonlytoevidencetheexistenceoftheAgreement and does

not amend, modify or supersedein any respectthe terms,covenantsand provisionsof the

Agreement. In the eventof any conflictor inconsistencybetween the terms,covenantsand

provisionsoftheAgreement and theterms,covenantsand provisionsof thisMemorandum, the

terms,covenantsand provisionsoftheAgreement shallprevail.
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IN WITNESS WHEREOF, the partieshereto have executed thisMemorandum of

Agreement asofthedatefirstwrittenabove.

CW:

CW LAND CO., LLC,

a Utah limitedliabilitycompany

By: CW DEVELOPMENT GROUP, LLC,
a Utah limitedliabilitycompany

Its: Manager

By:
Name: ColinWright
Title:Manager

Address: 1222 W. Legacy CrossingBlvd.,Suite6

Centerville,UT 84014

STATEOF OTAH )
: ss.

COUNTY OF T¼ms )

The foregoinginstrumentwas acknowledged beforeme this 2 day of December, 2021,by
ColinWright,theManager of CW Development Group, LLC, a Utah limitedliabilitycompany,
theManager ofCW Land Co.,LLC, a Utah limitedliabili ·om ny.

""'%, TONY HILL NOTAkY PUELIC
NotaryPublic,StateofUtah

Commission#711935

f2024
CW DESERT EDGE, LLC,
a Utah limitedliabilitycompany

By: CW URBAN, LLC,
a Utah limitedliabilitycompany

Its: Manager

By: CW DEVELOPMENT GROUP, LLC,
a Utah limitedliabilitycompany

Its: Manager

By:
Name: ColinVvright
Title:Manager
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STATE OF gT l¾H )
: ss.

COUNTY OF ;M W )

The foregoinginstrumentwas acknowledged beforeme this 7- day of December, 2021, by
ColinWright,theManager of CW Development Group, LLC, a Utah limitedliabilitycompany,
theManager of CW Urban,LLC, a Utah limitedliabilitycompany, theManager ofCW Desert

Edge,LLC, a Utah limitedliabilitycompany.

"'% TONY HILL NOTANY PU
NotaryPublic,StateofUtah

Commission#711935
uycomne.*mw

""
LGI:

LGI HOMES - UTAH, LLC, a Utah limitedliability

company

By:
Name:

Its:

Address: 1450 Lake Robbins Drive,Suite430

The Woodlands,TX 77380

Attention:LegalDepartment

STATEOF )
: ss.

COUNTYOF )

The foregoinginstrumentwas acknowledged beforeme this day of December, 2021, by

,the ofLGI Homes - Utah,LLC, a Utah limitedliabilitycompany.

NOTARY PUBLIC
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STATE OF )

: ss.

COUNTY OF )

The foregoinginstrumentwas acknowledged beforeme this day of December, 2021, by
Colin Wright,theManager of CW Development Group, LLC, a Utah limitedliabilitycompany,
theManager of CW Urban, LLC, a Utah limitedliabilitycompany, the Manager of CW Desert

Edge, LLC, a Utah limitedliabilitycompany.

NOTARY PUBLIC

LGI:

LGI HOMES - UTAH, LLC, a Utah limitedliability

company

By:
Name: A4r

Its: .

Address: 1450 Lake Robbins Drive,Suite430

The Woodlands, TX 77380

Attention:Legal Department

STATE OF )

COUNTY OF

The foregoinginstrumentwas acknowledged beforeme this day of December, 2021, by

KM054 ¼4%DÚ ,the hhf-6V ofLGI Homes - Utah,LLC, a Utah limitedliabilitycompany.

NOTARY PUBLIC

<== PEARL CARLSON

guay pusuC-SWE0FipH

coMMISSION#705658

*s. COMM. EXP.0&27-2023
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EXHIBIT "A"

(LegalDescriptionofCW Parcel)

ThatcertainlandlocatedinTooeleCounty,UT and describedas:

COMMERCIAL LEGAL DESCRIPTION

LandlocatedinTooeleCounty,StateofUtah,moreparticularlydescribedasfollows:

A TractofLand,locatedintheNWl/4 andtheNEl/4andtheSEl/4ofSection22.andtheSW1/4ofSection23of

Township2 South,Range6West,SaltLakeBaseandMeridian.BasisofBearingfordescriptionisN89°51'07"E
betweentheNorthquartercornerandtheNorthwestcornerofsaidSection23,beingmoreparticularlydescribedas
follows:BeginningatapointontheWesterlyrightofway lineofOldLincolnHighwayasestablishedbyprevious
subdivisionsandsurveys,beingS89°48'41"W2644.79feetalongtheSectionlinetoa foundSectioncornerand
S89°48'32"W146.00feetalongaSectionlinefromtheNortheastcornerofSection22,Township2 South,Range6

West,SaltLakeBaseandMeridian,andrunningthencealongsaidEasterlyrightofway lineS60°30'28"E1403.98

feet;thencecontinuingalongsaidEasterlyrightofway lineS33°09'09"E476.29feettotheWesterlydeedlineofa

WarrantyDeedasrecordedatEntryNo.454397intheTooeleCountyRecorder'sOffice;thencealongsaidWesterly
deedlineS00°44'24"E238.7Ifeet;thenceS52°58'30"Wl52.17feet;thenceN37°01'30"W80.44feet;thencealong
thearcofacurvetotheleftwitharadiusof300.00feetadistanceof192.69feetthroughacentralangleof36°48'03"
Chord:N55°25'32"W189.39feet;thenceN73°49'33"W276.56feet;thencealongthearcofacurvetotheleftwitha
radiusof250.00feetadistanceof233.29feetthroughacentralangleof53°28'O1"Chord:S79°26'26"W224.92feet;
thenceS52°42'26"W529.97feettotheEasterlyrightofwaylineofSR-138asestablishedbyUDOT Project,F-86(12)
Revised5-12-04;thencealongsaidEasterlyrightofway lineN38°58'49"W405.09feettotheWesterlydeedlineof
aSpecialWarrantyDeedasrecordedatEntryNo.525821intheTooeleCountyRecordersOffice;thencealongsaid
deedlinethefollowingtwo(2)courses,(l)N00°43'59"W1218.99feet;thence(2)N89°48'32"E19.02feettothe

pointofbeginning.

AreaContains:29.79Acres+/-



EXHIBIT "B"

(LegalDescriptionofLGI Parcel)

ThatcertainlandlocatedinTooeleCounty,UT and describedas:

RESIDENTIAL LEGAL DESCRIPTION

LandlocatedinTooeleCounty,StateofUtah,moreparticularlydescribedasfollows:

A TractofLand,locatedintheNE I/4andtheSE1/4ofSection22,andtheSW I/4ofSection23ofTownship2South,
Range6 West,SaltLakeBaseandMeridian.BasisofBearingfordescriptionisN89°51'07"EbetweentheNorth

quartercornerandtheNorthwestcornerofsaidSection23,beingmoreparticularlydescribedasfollows:Beginning
ata pointon theWesterlyrightofway lineofOldLincolnHighwayasestablishedby previoussubdivisionsand

surveys,beingS89°48'41"WI152.49feetalongtheSectionlineandSouth1333.86feetfromtheNortheastcornerof
Section22,Township2 South,Range6 West,SaltLakeBaseandMeridian;thencerunningalongthesaidWesterly
rightofway linethefollowingsix(6)courses,(1)S33°09'09"E273.60feet;thence(2)S32°58'50"E 888.24feet;
thence(3)S33°10'04"E920.24feet;thence(4)S33°38'57"E102.25feet;thence(5)S33°27'52"E438.32feet;thence

(6)S33°42'20"E1962.84feettotheNortheastcornerofSilverFoxEstatesSubdivisionasrecordedatEntryNo.
244610intheTooeleCountyRecorder'sOffice;thencealongsaidSilverFoxEstatesthefollowingtwo(2)calls,(I)
S88°46'46"W909.31feet;thence(2)S52°58'33"W191.30feettotheEasterlyrightofway lineofSR-138as
establishedby UDOT Project,F-86(12)Revised5-12-04;thencealongsaidEasterlyrightofway linethefollowing
five(5)courses,(1)N37°01'30"W2141.51feet;thence(2)N36°59'06"WIOOO.00feet;thence(3)N37°06'50"W
l048.53feet;thence(4)N38°02'l7"W 400.72feet;thence(5)N38°58'49"W124.76feet;thenceN52°42'26"E529.97

feet;thencealongthearcofacurvetotherightwitharadiusof250.00feetadistanceof233.29feetthroughacentral

angleof53°28'Ol
"Chord:N79°26'26"E224.92feet;thenceS73°49'33"E276.56feet;thencealongtheareofacurve

totherightwitha radiusof300.00feeta distanceof 192.69feetthrougha centralangleof36°48'03"Chord:
S55°25'32"E189.39feet;thenceS37°01'30"E80.44feet;thenceN52°58'30"E152.17feet;thenceN89°54'46"E
152.68feettothepointofbeginning.

AreaContains:118.94Acres+/-
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