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@Q& FIRST AMENDMENT TO WORKFORCE Hqg@\%c AGREEMENT @
[Silver@ﬁlage Lots 81 and ﬂé @fLot 2 Subdivision)

@ This First @ndment to Waorkforce Hou@ Agreement (this “First Am dment")
is made as o% e 2L day of‘}aneary 022 &gr e “Effective Date”) by and between Summit .

County, a @ al subdivision of the Utah (the “County”), Development @
Groupa Utah Corporation (“D per”), and Habitat for ity of Summit and @©

@c Counties, Utah, Inc., a h 501(c)(3) nonprofit corporation (“Habitat”}). The O%

ty, Developer and Hablta individually be referreﬁgi “Party” or collectlvely a
@% “Parties.” @% _@% @
Sh S o
WHEREAS, on gr about June 24, 2021, the Parties executed that certain Workforce Housing
Agreement, r Creek Village: Lots 81 a of Lot 2 Subdivision) (th eement”) to
addreig. oper’s requirements fi ing workforce housin &l ithin the @@
Project—The Agreement was recorde the Office of the Summi ty Recorder as %
No. 1169598, Book 268 ngat Page 729;and o Q o%@
0 0 @
Q\%@%WHEREAS Exhibit C to theAgreement, the “Approved %t Summary,” sets forth th
four (4) Workforce Uni at Habitat has proposed @velop on Lot 81 will targe

®® Average Median [ or “AMI” of less than 80 will be for sale, single f;
attached townql%omes- and

<]
WHER bitat entered into a rea purchase agreement w't eveloper dated ©@
Ap il @21 wherein Habitat h 1ght to purchase the four (4)-Workforce Units on @
. Habitat lmmedlately ass its purchase rights to th %ﬂur (4) Workforce Units @%
ldeneye Loop, LLC, a ited liability compans@@@eye Loop”); and @

©»
(@%S WHEREAS, since the tm. e Agreement was executedpcertain tax credits were awa@%to
@@ Goldeneye Loop t nance the four (4) Wor Units on Lot 81, requiri
maximum income lifnit of qualified tenants rentingthe Workforce Units at or beléw 60% of
the County’s AMI for those four (4) Workforee Units and allowing them to be for rent, .

single fa%@ ched townhomes; a@ & @@@ @@@
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% HEREAS, the Parties d amend Exhibit C of the ent to ensure consiste %@9
G@ with Habitat’s new timi s and development pla e Workforce Units. Q
®® NOW THEREFDK@& consideration of the terr@ conditions set forth hé@l fter it is
agreed as follows:

A&?ﬁm Exhibi été\e Agreement is here@@ﬁﬂ;ﬁced in its entirely OQQQ
% attached, new Exhibit C.

(' : 1sing Agreement. Except as d by this First Amend @
(}g& t\\ : nged The Parties specifi cknowledge and agree tt@s
First Amendment does@ modify or amend any oth m of the Agreement. (©)

@ m&ﬁm All capitalized terms i ded herein shall have the Qe meaning

as provided inithe Agreement. Any conflicts-between the provisions of thi@:&rst Amendment
and the “Qz ent shall be mterprete%g@a r of this First Amendm @ 2

@@@4

C@& ESS WHEREOF, the Part s have caused this First Ameent to be signed as of the @

tive Date.
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By: 4 ,?.'Z- 7
Tom F@?ﬂ County Manager ~ @ @é\x
©) @2 @2 @2
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Q@ On this2Z day of ZD2Z , this First Ame@%nt was acknowledged be@é
©) me by Tom Fisheg Manager of Summit Cou@
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On this q‘}:\day of this First Amendm as acknowledged befor
@@ Matthew Lowe, t ident dof Village Develo roup Inc., a Utah corp on
o Th Ow USAWODLSEY Qﬂ . O% Qﬂ
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®@ Approved Project Su@v ®@
County Manager appﬁs that the project can be built asfollows: @
Lot 81 {@ﬂ (@ﬂ (O-)ﬂ @
(C5 Y use Befifooms AMI # of Units Pricing* @@
Single Family Attached At or below %
o 4fownhouse —CROWN** I3 © 4 60% © 4 $ /month; oX
Q&% Total Market Gg,i’( 0 C%%w Qg%w
(o) Total Workforce Units _(©) 6.25 (o) ©)
@@ Total Units QRS 4 @@ @@
** CROWN is a “lease toGwn,” affordable housing program offefed through Utah Housing Corp, rents-to be below

60% AMI ﬂ ﬂ
Timing: &) & 6\% 4

S )
.@%ésing on donated property:@iﬁ@%g months of Workforce Housi ig#eement approval @@%
1S

% 7 Application for building p within 6 months of Donatio ~\ %

o%@ ¢. Commencement of co ion: within 3 months of Buildj *, ermit approval Qo
Qg%%@ d. Completion of co@%&n: within 24 months of Cog@@n Commencement go% o

®@ Lot 82 ((\\@ (@\@ /\@

@ Use ) Bedrooms WI # of Units Qﬁ};\lﬁg*

Single Family Attached
Townhouse <Tor Sale éi <80% 4 \Q} /month /ﬁ\
Y o
$

Single @i@ Attached @J)@% Y| At or below @J)@g /month @@

Tow se — CROWN** 3 60%

e Family Attached %
Ogg?: D% 4 <80% . |3 2 5 Jmonth

nhouse — For Sale o

@Qg%%@ Total Market @;\X 0 @{%@

Total Workforce Unitsf\@ 13.38 @

®® Total Units N 10

*Monthly mortga;e payments to be calculated on applicant’s income to ensure mortgage+HOA+insurance+taxes

@@Q% @@Q%

@©
PN
g
©
@@

remain under 30% 'of monthly household income of gg%ved applicant. % 4
** CROWN.i§&ledse to own,” affordable housir m offered through Utah Housi ngTorp, rents to be below )

60% AP@ @ @@
GQ@g: < @% Q @% a @%
Qg%@ a. Closingon dona!@@ﬂy: within 9 months of W@@ Housing Agreement appro @9%
©)]

amended)
@ b. Applicat%@@ilding permits: within 6 W Donation ®@
@ c. Comme nt of construction: within 3 s of Building Permit approva@
d. Completion of construction: within 24 months of Construction Commencement

@@@ @/ﬁf&éi%arket Units G 0 @@@

O @ O @ FTotal Workforce Unitso @@U 19.6 O @
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Qg%@ Cg%@ | Total Units &%33 @ | &1%%5@
©)] © © ©)]
©® Initial Pricing of all @@)me Units shall be made @@sim {(60) days of initial Ie@@r
selling of the Workforce Units. Pricing of Workforce Units (<=80% AMI) shall include the
following inp(gt%to determine price made a\rO le to targeted AM| purchasog% @
\< O O O
(;-‘» es Price @ @ @
o 5% down payment o @% @% @%

Property Tax
SEE e R o
s HOA Fegs
. Size@?}it (bedrooms)/Occupancy 6\%
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