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FIRST AMENDMENT TO WORKFORCE HOUSING AGREEMENT

(SilverCreek Village:Lots 81 and 82 of Lot 2 Subdivision)

This FirstAmendment to Wo force Housing Agreement (this"FirstAmendment")

ismade as of the ZL day ofmaary, 022 (the "Effective Date") by and between Summit

County, a politicalsubdivision of the State of Utah (the "County"), Village Development

Group, Inc,a Utah Corporation ("Developer"), and Habitat for Humanity of Summit and

Wasatch Counties, Utah, Inc.,a Utah 501(c)(3) nonprofit corporation ("Habitat"). The

County, Developer and Habitat may individuallybe referred to as a "Party"or collectivelyas

the "Parties."

WITNESSETH:

WHEREAS, on or about June 24, 2021, the Partiesexecuted that certainWorkforce Housing

Agreement, (SilverCreek Village:Lots 81 and 82 ofLot 2 Subdivision)(the "Agreement" ) to

address Developer's requirements forproviding workforce housing unitswithin the

Project.The Agreement was recorded inthe Officeofthe Summit County Recorder as

Entry No. 1169598, Book 2682, staringat Page 729; and

WHEREAS, ExhibitC to the Agreement, the "Approved ProjectSummary," setsforththat the

four (4)Workforce Units that Habitat has proposed to develop on Lot 81 willtargetan

Average Median Income or "AMI" of lessthan 80% and willbe forsale,singlefamily
attached townhomes; and

WHEREAS, Habitat entered intoa realestatepurchase agreement with Developer dated

April 12, 2021 wherein Habitat has the rightto purchase the four (4)Workforce Units on

Lot 81. Habitat immediately assigned itspurchase rightsto those four (4)Workforce Units

to Goldeneye Loop, LLC, a Utah limitedliabilitycompany ("Goldeneye Loop"); and

WHEREAS, since the time the Agreement was executed, certaintax creditswere awarded to

Goldeneye Loop to help finance the four (4)Workforce Units on Lot 81, requiring a

maximum income limitof qualifiedtenants renting the Workforce Units at or below 60% of

the County's AMI forthose four (4)Workforce Units and allowing them to be forrent,

singlefamily attached townhomes; and
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WHEREAS, the Partiesdesire to amend ExhibitC ofthe Agreement to ensure consistency
with Habitat'snew timing dates and development plan forthe Workforce Units.

NOW THEREFORE in consideration of the terms and conditions set forth hereinafter itis

agreed as follows:

A. Replacement of Exhibit C: ExhibitC to the Agreement ishereby replaced in itsentirely
with the attached,new ExhibitC.

B. Effecton Workforce Housing Agreement. Except as modified by thisFirstAmendment,

the Agreement remains unchanged. The Partiesspecificallyacknowledge and agree thatthis

FirstAmendment does not modify or amend any other term ofthe Agreement.

C.References: Conflicts.Allcapitalizedterms included herein shallhave the same meaning

as provided inthe Agreement. Any conflictsbetween the provisions ofthisFirstAmendment

and the Agreement shallbe interpretedin favor ofthisFirstAmendment.

IN WITNESS WHEREOF, the Partieshave caused thisFirstAmendment to be signed as ofthe

EffectiveDate.

SUMMIT COUNTY:

Tom Fisher,County Manager

STATE OF UTAH

COUNTY0FSUMMIT

On thisM day of FE4 7-D22- .thisFirstAmendment was acknowledged before

me by Tom Fisher,County Manager of Summit County.

NOTARY PUBLIC

Residing at: .

APPROVED AS TO FORM:

®

NeryAese-samortash

pa@0 EMm iL ANNETTE SINGLETON

Helen E.Strachan, Deputy County Attorney

DEVELOPER/VDG:

Village Development Group, Inc.,

a Utah corporation
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By:

Name: F(Y$ 0WP.

Its: [M</n +t

STATE OF UTAH

COUNTY OF SUMMIT

On this day of hMNrdt Af.
thisFirstAmendment was acknowledged before me by

Matthew Lowe, the President dfVillageDevelopment Group Inc.,a Utah corporation.

°"*-, USA WOOUM!Y

ggrogucesWEOFUMN

/
coukusstDNNO.702304
COMM.EXP.0W17N NOTAIMUB C

Residing at: M /d , I TTO V b/

HH:

Habitat for Humanity of Summit and Wasatch Counties, Utah,
a Utah nonprofit corporation

B

Name: ShellieBarrus

Its:Executive Director

STATE OF UTAH

COUNTY OF SUMMIT

On this½ day of . isFirstAmendment was acknowledged before me by

vny.. the her Mabitat for Humanity of Summit and Wasatch Counties,

Utah, Inc

NOTARY PUBLIC

Residing at: lN
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EXHIBITC

Approved ProjectSummary

County Manager approvesthatthe projectcan be builtasfollows:

Lot81

Use Bedrooms AMI # ofUnits Pricing*

SingleFamilyAttached At or below

Townhouse-CROWN** 4 60% 4 $ /month

TotalMarket 0

TotalWorkforce Units 6.25

TotalUnits 4
** CROWN isa "leasetoown,"affordablehousingprogramofferedthroughUtahHousingCorp,rentstobe below

60% AMI

Timing:

a. Closingon donated property:within9 months ofWorkforce HousingAgreement approval

b. Applicationforbuildingpermits:within6 months ofDonation

c. Commencement ofconstruction:within3 months ofBuildingPermitapproval

d. Completionofconstruction:within24 months ofConstructionCommencement

Lot82

Use Bedrooms AMI # ofUnits Pricing*

SingleFamilyAttached

Townhouse - ForSale 3 <80% 4 $ /month

SingleFamilyAttached At or below

Townhouse - CROWN** 3 60% 4 $ /month

SingleFamilyAttached

Townhouse - ForSale 4 <80% 2 $ /month

TotalMarket 0

TotalWorkforce Units 13.38

TotalUnks 10

*Monthlymortgagepaymentstobecalculatedon applicant'sincometoensuremortgage+HOA+insurance+taxes

remainunder30% ofmonthlyhouseholdincomeofapprovedapplicant.
** CROWN isa "leasetoown,"affordablehousingprogramofferedthroughUtahHousingCorp,rentstobebelow

60% AMI

Timing:

a. Closingon donated property:within9 months ofWorkforce HousingAgreement approval(as

amended)

b. Applicationforbuildingpermits:within6 months ofDonation

c. Commencement ofconstruction:within3 months ofBuildingPermitapproval

d. Completionofconstruction:within24 months ofConstructionCommencement

TotalMarket Units 0

TotalWorkforce Units 19.6
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TotalUnits 14

InitialPricingof allWorkforce Unitsshallbe made withinsixty(60)days of initialleasingor

sellingofthe Workforce Units. Pricingof Workforce Units(<=80% AMl) shallincludethe

followinginputsto determine pricemade availableto targetedAMI purchasers:

SalesPrice

5% down payment

Mortgage InterestRate

PropertyTax

PrivateMortgage Insurance

Insurance

HOA Fees

Sizeof Unit (bedrooms)/Occupancy

Dated this& day of f . .. ,202Z

Thomas C.Fishr,County Manager

5


