@

o @@%

@@Q%
S O O O°
o & o & o N
@s WHEN RECORDED, @%T %RN TO: G&% %Q:g%

©® Helen E Strachar©® : E%@m UTOIM PM B: 2';52 3

Restrictive Covenants PAGE 1/28

Summit Cot% Attorney’s Office ONDR ERANCIS, "SUNMIT COUNTY RECORD é
PO Box |
60 N@é@ @OQ [ mr.fnr:urwm ¥l @@num oy @@@

itle, Utah 84017

o o o
@ xIDs SCV(C-81-82-5, S%SZ -7, SCV(C-81-82-9, 8%2 10, SCV(C-81-82-12, @

S8 Qis S

SCVC-81-82-14 Q%

RESTRICT
©® ONCERNING AFFORDA%ﬁUSING UNITS ©®

ﬁlLVER CREEK VILLAGE%CVC-SI— 82 Lots 5,7, 9, 10, 1%&& 14 é
O O O
RSO o o o
HESE RESTRICTION@@@CERNING AFFORDAB USING UNITS AT %@
qu

or

R CREEK VILLAGE({ after this “Deed Restrictign’?)movern Lot 82 of the Lot 2
bdivision part of the Sily Village, as more particular scribed in Exhibit A attached 3
(jg\“g hereto, and is made and e into as of the’ 25 day 2022 (the “Effec
Date™) by Summit Cou political subdivision of the (the “County™), Vil@
@@ Development Gro @, a Utah Corporation (“Dew "), and Habitat for Humani @
Summit and Wasateh Counties, Utah, Inc., a Utah ¢)(3) nonprofit corporation (** itat’™).

The County%eveloper and Habitat may individually be referred to as a “Partyg&“ collectively

as the 5
s o @@Q ©
% % Recitals % %
o @ 0.(5
o @ A. On or about August.4 @ the County entered into velopment Agreement for @
(Sgg% Silver Creek V]ll%peclally Planned Area (** t eement”) with Liberty ﬁ%
Lending, LLC_aod-Gayle Larsen, the master -@ jopers of the Silver Creek e
@@ Specially @@d Area. The Agreement @orded on August 6, 2015 ﬁf@?ﬁy No.
1025271 (Book 2307, Page 1549) in the Office’of the Summit County Recor

S %\ent to execution of the A% ent, the master developer %sfen‘ed certain @
@ ¢ ©

ns of the Silver Creek V} cially Planned Area to (@(} ies, including the @
ansfer of certain parcels t% oper; and

@@é

Q

@ C. The Agreement, tlon 5.2 “Affordable H @%qmremenw,” requires o~
(ig:& construction of W@rce Housing Unit Equnvale@“WUEs,” as that term is de
in the Agreement;)subject to a number of requi nts to ensure that they are ofiented

@@ towards p employed in the County a&@in affordable to those em@ in the

County, in'pefpetuity, including sales beyond-the original owner; and
D. é@embm“ 26, %018 Sevcl [%j\mordeg tge Silver Creek V. @ ’Center Lot 2 O@é
@ ivision plat as Entry No in the Summit Coun@@c der’s Office (the (©)
O o & O
& & & &
©® ©@ ©® ©®




roy @

© @2
5 O

9]
N N
Q%%@ “Plat™). The Plat ¢ Oﬁ@of eighty-three (83) lots
@% WUEs. Develop proposed to donate to Habi ot 81 and Lot 82 of Summit

@ Tax Parcel I @ -2 (“Lot 81,” “Lot 82” @ ectively “Lots 81 and 82%
@ set forth in arate agreement between Developer and Habitat.

E. @@ is a nonprofit organiza%gé@lo advocates for, and own@@@velops, affordable @@@

% sing in Summut and WasatchCounties; and

[ Q Q % [
o%@ . On or about July 21 %%&@eveloper recorded the ‘81 @%‘eek Village Center Lo o
Q%& and 82 Subdivision ntry No. 1168928 in the of the Summit County Re g

(©) referred to as the(*Property.” The Property is ¢ particularly described in it A

@@ attached hex@, d @ @

G. Habita&%as proposed to cause to be co%gucted a total of fourteen (14)}-WUEs on Lots 81 é

an; @ ith four (4) WUEs on Lot &§¢ ten (10) WUEs on Lot he four (4) WUESs @
@0 81 and four (4) of the te UEs on Lot 82 have be roved as low-income @@
% ousing tax credit units per tah Housing Corporation’
O%@ 1s a “rent-to-own” pro wherein Habitat obtains

% OWN” program, which %
e T @’ncome housing tax creg@@
G\A&% through Utah Housj oration. The four (4) Lot 81 and four (4)
@% Lot 82 that withi ROWN program are subj a separate deed restrictio is
©® Deed Restricti ates the remaining six (6

on Lot 82 (together the & %

Hou greement” setting forth ecific timelines and other ils related to the :
ble housing requirements; said Workforce Housing Agre as recorded in the @Q
1ce of the Summmit Counk& rder as Entry No.116959&.at Book 2682 Page729; and %@

Q

H. On or apout July 30, 2021 the County, Developer and Habitat entered igto a “Workforce {

(j% for its Units, and ounty acknowledges and %s that Habitat is authoriz
(©) entitled to emplgy)its own separate applicatiofo processes, application requirem

) % Q )
G\%%@@ Habitat intends to %@@wn standards to the qu bﬁ@}% and selection of appligﬁmg%2 @
nts,

@@ agreements ligations to qualify applﬁfj@(o purchase the Units (c wely, the
“‘Habitat Owiter Documents”) in connectioirwith Habitat’s selection of applicants, and,
to the gKtent that any provision of the_Habitat Owner Documents is restrictive than

this Restriction with regard to @i ue governed by this Deed tion, the Parties @é
@@ that the Habitat Owner nts shall govern such isﬁ%@n, to the extent that @@
% y provision of the Habitat %’ r Documents is less restric an this Deed Restriction
O%@ with regard to any issue ed hereby, this Deed Res “-@‘ shall govern such issue. O%@

3 3 3 3
& & & &
S S o S

Covenants and Restrictions ﬂ
ﬂEREFORE, in consid e{é@o the foregoing recitals &covenants set forth @@
her% ounty hereby submits %@1 to the following covenaﬁ festrictions: %@
< Q Q <
N N &Y
%% Qgg% 0@53 P 20f28 S n‘@% t
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©) © ©
@@ 1. DEFIN@Q@S. @@ @@

1.1 “Area Median Income or “AMA™ means the median income for Symimit County,

Utah asqthensame is calculated and publis nually by the U.S. Departme Housing and O
U@ elopment. ©@ @@ @Q

& 12 “Capital ]mprgv 6}, ts” means material improvegw , :\\\1 structural changes to a @%

. . . ) L . o
nit that are more than repairsQr-edsmetic changes, including Sh thal would adapt a Unit to @

e
o @ - > . e
G\A&% a new or different use or ly affect the value or use of gewit and including, but not limit
@% to, all Permitted Capit

@@ 1.3 @9@;{” means Summit County,@@tical subdivision of the Stat@ah.
Actions to be taken or decisions to be made by the County hereunder are to be taken ormade by

the Summit County Council or the department) employee or third-party designee-s¢lected by the
CouL cil to earry out such resp @i] ies or to administer, gene(r%@ e affordable O@
h frie programs for the County. @@ @O @O

% 1.4 “Disability” mg physical or mental impairmen substantially limits one o @%

o
o @ or more of a person’s a'@ e activities, including a p Q@»aving a record of such ango @
Q&% impairment or being reg%% as having such an impairmen% (g%%%

@ 1.5 w&%" means the place where a 'x@y@dual has a fixed permanen‘éwm
@ principal estab ent to which the individual, @sem, intends to return and in the
individual and/or his or her household voluntarily reside not for a special or temporary purpose
but wit ntention of making a permane@ﬁa%ne for a minimum of nine (9) @Ss out of each Q:

A €3 €3
1.6 “Employment-Qualified Purchaser” means the @haser {or at least one @%

gﬁ%@purchaser if the Unit is beinig ased by two or more indivi meets the “Employment &

& ualified” terms and co of Subsection 1.17.b. O & @
& g & e

17 “First Mdrtgage” means a Mortgage (as-défined in Section 1.10) having %@/
@@ as 1o all other es encumbering the Unit or thereof or interest therein. @
I. “Household” means all relateﬁd unrelated individuals occupyingia Unit as their é
Priman@ ence. @ @
& s o &
1.9 “Maximum Resalﬁh ” means the price above Whi% nit may not be sold %
©

o @\\. calculated by the County Bi@ e formula included in Sectépt@ . The initial Maximum
o @ Resale Prices for the Umts&&@ forth in Exhibit C. o @ o%@

Ccéig 1.10 “Mort ¥“means a mortgage, deed of or similar security instrumen&gg

§ @ which the Unit o rt thereof or interest therei@ bered. § @

@@@ @@@é& @@@é& @@é

A N : N

Qo@o%@ O%@ o %@@
3
O
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@@@%
O P\

o (& o (O
(S (S
@@ 1.11 W(wth” means the amount of t ets of the individuals or houwg?ﬂ

exceed total liabilities, as determined by the County/For purposes of this calculatiori tiie term

“total assetst shall not include funds in rctircrgit accounts that have an early withdrawal penalty.

O Q . . .. ! . G
©@@2 “Notice” means corres&oﬁ@e complying with the pFOV@@@SeCMOH 13.1. @@Q
o % 1.13 Owner—occupge@eans a Unit that is occupwdob Unit Owner as the Unit @%

%@Owner’s Primary Residence. %

) QO % QO % ) %
i.14  “Permi apital Improvements” mea ain Capital Improvements m
@ to the Unit with the@/[ written consent of the County.1 i

©® that may increa@

l.@s “Primary Residence” means the\place where Domicile has been established. é

=

mpliance with this Deed Rest
aximum Resale Price unde@ on 3.3. @

O < < O
&%@1. 6 “Partially Qualified %@gr” means a prospective pu.@l@cgvf the Unit who @@Q
\ the requirements of a “Q Purchaser™ set forth in Segtion.17, except that the %
@ cuschold income of the prospﬁcurchaser shall not exceed 10@0/6 AM1I and as described o @
n the Prospective Purcha ification Table . o%@ﬁ o%@

O% '
1
B S R %
@ 1.17 “Qua]i Purchaser” means a prospecti @- urchaser of the Unit who meet
§® following requir@@: §® §®

a. [s “Income Qualified” which means the Household of the purchaser earns
ore than eighty percent (8{]‘3%‘,‘@1%6 AMI for Summit County t&@gﬁgon the table 4
@O HExhibit B (as amended annually Osﬁne Department of Housing and- n Development @@

and published by the Utah Holusitre' Corporation); AND @W @

o

=} Q @9 & @9
Q% %%% the purchaser {(or at l%@ne purchaser if the Unit is bei@%
@ @ ased by two or more individu@) is employed full time at a busi
@@ @@Jr businesses if multiple pa@i@ jobs) located in Summit C or

purposes of this Section 1.%%/“full time” is defined as wor for a
business or businesses l%it/ed in Summit County a minimumf 1,568 hours {

% per year (or approx] 30 hours per week), or if ployed, the
O . L &
@Q purchaser must tered as a business entity i e of Utah, have @Q
%@Q a current S i County business license, an% & substantial goods \
o @ and/or %ar within Summit County; or o @ o @
. % Qs % . .o . O %
Q:%%@ %@ the purchaser (or at lg purchaser if the Unit is bei N
@Qg & sed by two or more individu

a retired person who was a fi
e employee of a business loca

ithin Summit County for at Ie@
@@ @@continuous years immediatel@

eding his or her retirement;
% iii. the purc@\?ser is unable to work due to a Disaliility; AND %
©@@ ©@@ ©@@ %
4
. & o O &

o % o % o @ o
@Qg&% @Qg& 0 %53 Page 4 of 28 Sumn‘@%nty
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@@ C. he Qualified Purchaser’s Ho @d shall not have a Net Worth { @ess
of four <@&imes the AMI for Summit Co@ at the time of reference. Habi%@nd the
County may establish policies and progedures for evaluating whether anggpplicant is a é‘

“ia%ﬂed Purchaser, and any deten@ ns made regarding an applic valifications 5
o3l be finaf, ©@ ©) @Q

.18 “Reasonable Effo

aximum Resale Price throu

&
Qgﬁ%@ may establish standards %{%
@ 1.19 “Uni ”@ans a single-family residentian a lot or development parce
@@ occupied by a @mily or household. @ @

1. “Unit Owner” means the transfgiee or transferees receiving title to%a fee interest é\\
in, the d all subsequent person(s) vested with record title of the Unit acco o the records @
0 @ mty Recorder of Summit C h. Unit Owner shall not iniﬁg@ rson who holds @@

%a@}erest in a Unit merely as sec& r the performance of an ohli%ﬁ

o @2, OCCUPANCY R]gMENT é%@

- % QO
@é@@ s i
@ 2.1 Owner pation Required. Fach Unit ¢ Owner-occupied unless a

@ Owner receives 1®T{tten consent of the County, its sole and absolute discreti Yy
@ grant an excep ®

@ Process. Income qualiﬁcati(@l adhere to the following proc hich may be {
subje ditional policies or procedur ed by the County, 2 @

@ 2.2.1 Determine the r of adults and children (all Hogsehold members) to @@
% occupy the Apartment Uni %
o @ 2.22 Collect®y (a) 1040 Federal Tax Returﬁ%@ the most recent year (or ©
0%@ “transcript of tax w issued by the Internal Reven ice) or (b} current pay stub(sgg%@

Q% and/or projected e for all Household members ating income,
@ 223 ogether the gross income for a usehold members to determin@e

@@ total Hc%zgﬁ@ income.

; Review Exhibit B (as upd annually) to determine whetier the

“constitutes Reasonable EfT 1‘:'5\.-:"4 er this Deed Restriction. %

ﬂ Household is Incorg& Qualified per Section 1.17.
O o

- e

L y the Unit Owner in violati é«&tj}ls Article 2 is strictly prohibised\ JrPaddition to any other
o @%gmedies available to Habitatofo such violation, this prohibiti secured by an option in @
<3~ favor of the County to purchase the o this Section. Should the @
&V is Deed Restriction, then ttgg

O Oé
(@@ Unauthorized Rental; Couit Option to Purchase. Any u (‘Eﬁ%ﬁd rental of the @@Q

Unit from the Unit Owner su

Q%%@ County determine that ¢ R
@QS County shall send a writle nit Owner and the Unit Own,
@ tenant(s) indicatj c. i ut not limited to occup @ €
@ immediately e ished and that the County’s to purchase the Unit will b% ised
unless either: (i) the issue has been reselved to the satisfaction of the County within 6("days; or

{ii) Habitaj{é\gal] have provided the County with\notice that Habitat has commenz%a foreclosure {
proc nder the Habitat Owner@> nts or otherwise taken ag@ﬁ@t enforce the @
e

d A &
(& (& (B

o % % o@
& 5
©
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@@ provisions of thle 2. Thereafter, the Cou@ption shall follow the proc@nd
timing set forth =Article 3, with the County as the Buyér and the Unit Owner as the selleéZShould
Unit Owner'fail to execute conveyance documghts or take any other action necessafy to complete 4
the sali@éﬁ;& Unit to the County, the Uni é&r shall be responsible for any@l court costs
zu@@ v's fees to compel perforrr@ uch conveyance, ©@

@% 24 Habitat Owner D chnents. Nothing in this Articlg 5
supplant, abridge or otherwis ve a Unit Owner’s obligations undg

9]
Qg;%@ Documents. Any Unit ‘o‘w
©

\be interpreted to amend, @%

9]
dny scparate Habitat Owner |~y
\©

ubject to restrictions set fo ﬁ@ 3
shall still be liable undgrany and all separate agreem vith Habitat in the event of
@ unauthorized ren ‘.;. pancy termination and/or th to purchase provisions com g
@ by the County. @ @ @
3. SEi%ING THE UNIT,

o o% @% @
A@@gfﬂle Unit shall comply wi@@gms of this Article 3. @@ @@

o @ a. Miﬁa&ale of the Unit: Habitat shalb Iasonable Efforts to give o @%
o (9 preference @Miﬁed Purchasers, includin %@empﬁng to contract with a© @
(S%g% Qualiﬁeo@aser who has also qualified tl(%g Habitat’s loan program with S
@ annual @t me of between 30% and 80% MI (a “Habitat Purchaser”
@@ ni u‘si?*‘ 0) days after issuance of a g@@ate of Occupancy, Habitat ig o
' into a purchase contract wi Qualified Purchaser, Habitat 1l use

Reasonable Efforts to negotiateia contract for sale of the Unit toqa prospective é

@ purchaser of the Unit whose ehold earns less than 100% o A MI. If one 5
@© upancy, Habitat @@Q

hundred and twenty (1 after issuance of a Certificat
is unable to enter into Chase contract with a prospgct rchaser of the Unit

% whose Household \; 5 less than 100% of the AMI, itat shall use Reasonable %

R éﬁ%@ Efforts to NegoLiy @ contract for sale of the Unit ospective purchaser of the 5 gﬁ%@
N Unit whosé&Hutsehold earns less than 140% AMI for Summit County.
@Q% one hundredand eighty {180) after issuance “ertificate of Occupancy, Habj

is unakle’to enter into a purchase contra a prospective purchaser of t
; ouschold earns less than ]4@ the AMI for Surnmit Count@ nit
|

ay be sold to any person who wil et the Owner-occupancy requirermnent. See

@@

% the Prospective Purchaser Qu@?caﬁon Table below. Habitat g provide the é
@ County with the followin @e e to establish that they have@ “Reasonable @
@@ Efforts” including the t@f suance of a Certificate of v, offered sales @@
% price, and means 0 1sement. Ifthe County, in it:diséfetion, determines said %
o @ efforts have begndnadequate, the County make g¢ Habitat to re-start the o @
o @ process 1o E nalified Purchaser. o @ o (BN
S $ S &S

@(% The s % the Unit to a non-quali@%gpurchaser does not limit
@ apph ity of this Deed Restricti any way with respect
@ @ aser’s use, occupancy and s ent resale of the Unit.

@@ @@é& @@é& @@é

N N \© N

Q%%o%@ O P o &
s
©
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@@fﬁ @o@@é&
o 5 o 5

o & o &S o &S o &
S & &
K o &

@ N Prospective Purchaser Qualification Table N
ﬁ Income % of AMI Em@gment Net Worth # days of\Reasonable {
<o) <0) Efforts) @
I—@h@ <80% of AMI @@}émit <AMI Q@ (©)
Puichaser (per Workforces %
©

o Housing agr ¢ o 5
@f&@é e 5P (e
@@ (gsrzicllllf;:gr %@.\BMMI Summit %«@‘& AMI 90 <®@
@ Secondarily \PX100% of AMI Any [ <4x AMI 120 NS
Purchaset < <
E R ent | < 140% of AMI @@g <4 x AMI @@\g

i
\Rurchaser
& o
%ﬁ%@ 3.1 Habitat a&@%@w’s Onption to Purchase. B

10 a third party, the Unj
@O written agreements
@ the Unit withi

Habitat and the

unty shall be as follows:

a. Notice of Intent to S@e ce the Unit Owner decides lI'the Unit, the @
@ it Owner shall provide No@t Habitat and the County @t t to sell, which @@
r

% shall be substantially the %{1 m as set forth in Exhibit Q(t ‘Notice of Intent to %
o @ Sell™). The Notice of fn o Sell shall include a propog e price not to exceed the 4
o @ Maximum Resale Prige\SThe Notice of Intent to Sell sh g served on Habitat and thep @
Q&% County in accor: S&with Section 13.1. The date the Notice of Intent to Sell%%

@ served on Hab'@ d the County is the “Offer Da@ @

©@ ®®Opﬁon to Purchase. Habit@l@ll have the option (the “0 ®) o

purchase the Unit for a period of sixty (60) days (the “Habitat Option Period™) in
dance with its policies and pro es. If Habitat has not entered i

@ hUnit Owner to purchase the er sixty (60) days, the Coy II'then have the

Option, for the next sixty (6 period (“County’s Option ") to purchase the @
Unit at the offered price. The Option shall be freely assignable by the County to a third %

O%@ party. The County ma ise the Option by delivering t -%\ Owner Notice of exercise & @

of the Option {the® cise Notice”) before the g‘:

County shall en t to notify the Unit Owner of *.& er it will exercise the Option
@ early as possihl@within the Option Period. Ifth&@m}f elects to exercise the Opti
@@ County ose within thirty {30) days ivering the Exercise Notice. the

Option od, the Unit Owners shall not seli’any interest in such Unit, howe¥vr, if the

o %@9

ty: (i) notifies the Unit Owner that'it will not exercise the Option; (ii)fails to deliver
ercise Notice (or notice that itwilhnot exercise the Option) durin@ ption Period;

x@@@ & & \

é%@ ) é%@ ) é%@ o é%@
N N N\

@@ 0@753 Page 7 of 28 Summ@mty
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@@ or (ifi) s the Option but fails (o cl @hm thirty (30) days after deﬁf@the

ExerciseNotice (unless such closing date is eXtended by the parties), then the Option shall
a%‘natically terminate without the ngti tor further notice or documentat %

@@ Subsequent Sale of the . Upon termination of the é@ Fs Option under @@
%@ﬁon 3.1, the Unit Owner shall w rlght to sell the Unittoa rchaser as follows: %@ﬁ
@ ; RO

5 @ a. Pote&pt@@c}mcer? List. Habitat shall 5[1 Ria
@% in purchasing deg % ticted housing that potentiall{fge
@ tptential Purchasers List”). On i

@ shall, if g{ éd by the Unit Owner, t@ acilitating delivery of Unit O s
@ market' Formation to parties on the Po@ Purchasets List. @
Habitat may adopt ‘%n guidelines and policies to nz%g specifically *
gu te the eligibility and pr10r1 ualified Purchasers that are @1 nsistent with @
criteria set forth in Sect: ove and this Deed Restnc@igén the Agreement. @@
% Persons wishing to be e & or Qual]f' ed Purchaser statu% e required to provide %
o @ income and employme umentation to Habitat for ey on. Notwithstanding that ¢ @
o @ Habitat will assi %A wner in locating a purchas the Unit, Habitat makes neo @
@% representation tl% alified Purchaser that is wil d able to close on the purch@%%
@ will be 1dentlf@ rough the Potential Purchaser @

@ The Uﬁ%})wner is not prohibited fron@tering into a purchase contr@vith a

ential purchaser prior to the purchaser being approved by the County; however,

’{ nit Owner does so at the ‘* i oided if the *
g : @@

% Unit within five (5) busi rex
o) @ Q

% alified Purchaser. If the

%@ c. S
O under Section 3 e Unit Owner shall undertake

© less than ni
@@ sale of t to a Qualified Purchaser, I@
to sell thetInit for less than the Maximum Resale Price.

g d. Sale 1o Parnalfy% Mied Purchaser. If, after ni ﬂ‘){)) days of @@

asonable Efforts of marketj nit for sale, the Unit Owne, \@j@ le to enter into a @
purchase contract with a d Purchaser, the Unit Owne for a period of thirty %
o%@ gﬂ)la[c_ldtljtlonalhdays , up ¢ Reasonable Efforts to entey@ contract with a Partially- o%@
o uvalified Purc aseg} o]
@ e. ro an Employment-Qualified aser. I, after one hundred
@ twenty é\éé al days of Reasonable Effi arketing the Unit for sale, it
@ Owner le to enter into a purchase co with a Qualified Purchaser or 1ally-

Qﬁﬁed Purchaser, the Unit Owne%hall for a period of sixty (60) additional days,

@@@ @@@ g o

@ @ ©®




@@ underta@onab]e Efforts to enter in@@ntract with an Employmen@@ﬁed
Purchas

Oéb f. Sale to Non-Qualifi chaser. If, after undertaking ﬁ%nable Efforts 04
o@se]l the Unit to a Qualified PiireRaser (90 days), to a Parti i OQ

fied Purchaser
(additional 30 days), and te@ anEmployment Qualified Purchager itional 60 days — for @
@% 180 days total}, the Unit Owmer has not entered into a purch ntract to sell the Unit to @%

o)

5 t@ nit Owner shall have the o%@

ider this Deed Restriction, t[&e

it bo-any person who will meet th -occupancy requirement. T
sale of the Uniti{va non-qualified purchaser d ot limit the applicability of

®@ Deed Re téﬁ in any way with respect t purchaser’s use, occup d
@ subseq@ esale of the Unit. @ @

g. Unit Owner shall prﬁg the County with the follom'% evidence to 4
@B ish that they have made * nable Efforts” including the ‘ ssuance of a @
@@L rtificate of Occupancy, off; s price, and means of adve . If the County, @@

% in its discretion, determings satd cfforts have been inadequat% ounty make require %

o Unit Owner to re-startd cess to find a Qualified Pur o
o % % o %@ o %@ o%@
S G G S
®@ 3.3 Resale Price. Inno event s l@@nit Owner sell the Unit for a@@ nt
@ that exceeds th ximum Resale Price. The Ma m Resale Price shall be ca]cul@ y the

County by taking the price the Unit Owner paid.for the Unit (the “Owner’s Purchase Price”) and
adding t amount the following: (i) 5 of the Unit Owner’s Purch ice for each

compls nth that the Unit Owner ow nit (equivalent to 3% per vear) which percentage @<O§
i¢rease shall not be compounded; (

amount of any Permitted C mprovements; and @
Xiqn a unit transfer fee that may be charged by the County at closing to @ay the cost of monitoring %
O%@t is Deed Restriction and facfli g the sale of the Unit, which ay not exceed one-half of O%@
D%@ one percent (0.5%) of th ghum Resale Price (or the act %@ price if less). The Maximungs (©
Qg\% Resale Price ts further @ct to the maintenance requir% s (and possible adjustments) %?\AS
@ Article 3. Appreci 'f the Unit Owner’s Purchase as described in this paragrap@
@@ not apply for t@d the Unit Owner is found ir@& pursuant to Article 8. @
A ptirchaser shall pay no more for the Uit than is set forth in this Section 373 and shall not {
pay on f of seller any real estate con@%&nsj closing costs, or other ca@’@ provements @
o)

i@% the Unit that are not Perra @ pital Improvements, or an@@ osts or fees not O
a part of the purchase contr. t@sale of any separate personalpr y suich as appliances @

o @%)r furnishings may not be a cogdi of sale of the Unit. A purchase il pay all costs associated @

Sy~ with financing the purchasg nit and all other closing cost omarily paid by purchasers @

@Qg}:&% of similar property in S ounty. Q&% Qg

@ 3.4 Rﬁceﬁig% of Affidavit Prior to Sale. T@nction with conveyance of i,
@ the parties (Un@\%er and purchaser) and the Co all execute a Combined Certi and
Affidavit ét%ubstantially the same form as set ic‘?\%lh tn Exhibit E, which document Z:k%.l be recorded

in the Office of the Summit County Recorder<tatlure to record the signed Combined Certification
O o} o}

€2 P, P
(& (& o

o % % o@
& 5
©
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@@ and Affidavit u@@/e (5) business days after the @@ shall be considered grounds @@ult
and possibility ofiféverter pursuant to Article 8.

Permitted Capital Improve < The Unit Owner may include st of certain 5

PermviirediCapital Improvements, as mar cularly described in Exhibi ed hereto in the @Q

in advance by the

um Resale Price. Permitte Improvements must be app
%ounty and shall be added to the imurn Resale Price only after t %nit Owner submits to the %
County: a signed Unit Owge Q{% ounty) verifying that the @

5 O% idavit (on a form providedob X 5 O%
© work was performed an , paid for by the Unit Own hat any submitted receipts a ©
% 3 p N

valid and correct; recei iginal or duplicate) to verify t al amounts expended by the 1]
building permit(s) or certific of occupancy issued by the S t
rtment with respect to the i ents, if required.

Owner; and copies

@@ County Buildi

%The County shall have no obligg{im to approve requests for qual@&?g Permitted é
Capita]@p vements that are submitted mgeé than six (6) months after the co tibn date of the @
W 1@ County shall have the righ &t the work prior to makingﬁnaﬁon whether @
lifies as Permitted Capital | ments. Capital Improverne% failed to obtain any %
o eded building permits, inclugdi al inspections and certificatey (@ upancy shall not qualify @

as Permitted Capital Impro(ge@ . o @ o @
™ 5

)
> o
@ a. Pocket Costs. In calculating t s
only the Uni

NS
included under this Section

@ ner’s actual out of pocket ¢ expenses shall be eligible. S
@ related it, labor (sweat equity) or ap on in Unit value will not be a@
ﬂ b, Other Limitations. Al-% point in time shall the total.dmount of the 4
@ tted Capital Improvements ex@ed en percent (10%) of the Maxi esale Price, @
@@ a cumulative basis, unles@@o d by the County in writi .@e ost of all non- @@
% permanent Permitted Capi rovements shall be depreciat straight line basis at %
o @ the rate of ten percent 1 er annum for ten (10) years ncing one (1) year after @

e date of installat % % oo%
the date of install tﬁ)@ %@ @

QO
N
@ c. ty Discretion to Approve. The shall have the ultimate authori
§® 10 deteg‘%;' ether any requested impr§ t qualifies as a Permitte@ ]

Improv

% d. No Limitation on OW?IQ% Right to Make Improvements. Ti%lrovisions of é
action 3.5 and any related t, ithis Deed Restriction shall e interpreted as @
@(@p hibiting the Unit Owner, aking any desired and odifications or @@
@ improvements to the Unﬁ%ﬁ y time whatsoever. These Brovisions merely serve to %

establish a cap on the @1 and type of improvements t @- increase the price ofthe o
o @ Unit for a subseq t%?\rchaser, as it is the intent o '%ﬁ:ed Restriction that the Unito @
%@:3% remain permane@ffordable to members of the orkforce. Note, however, tl'@&%
improvements fo the exterior of the Unit and certaiftinterior improvements may be sub’i@?}v}>

to design@ﬁéw and approval in accordan&\@h the governing documents fﬁ@ver

@ Creek '\}ﬂlﬁe Owners Master Associalion.\)
=
o

X R, 2
< @ Q @ Q @ <
o) % o % o @ o @
G 3 S
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@Gﬁ@

@ 3.6 N @@ﬂranty. Nothing herein sh @ construed as a represent @ or
@ guaranty by th@)unty that the Unit Owner wi eive the Maximum Resale Pr or the
Unit upo%e. i&
- PR ;, “PE . s RA] "
4.@0& TENANCE OF UNIT; PA}JE INSPECTION; INbU .

4.1 Minimuim Mainter%lce tandards, The Unit shall tlmes be maintained in %
0 (&

O%@ood, safe, and habitabte co%@ﬁ in all respects, normal wear“g ear excepted, and in full
g%@ compliance with all appli aws, ordinances, rules md@@l ons of any authority havin O%@
Q% jurisdiction over the Ugitsoin addition, the Unit must b intained to certain minimu@
@ standards of physig@ndition, as set forth in or the Unit to be offered fr@@

@@ at the Maxim le Price. @ @

4. Pre-Sale Inspection and Assessnfent. Thirty (30) days prior to offerifig the Unit for é
sale (w eriod may be waived or red the discretion of the Count)@ Unit Owner @
musteantact the County, and the Co witbeonduct an inspection of t@@. fter inspection, @

) it Owner will be provided adjs tems that must be remediedpri closing to bring the @
@%nit to the minimum maintcng@ndards such that it may be g@ at the Maximum Resale @%
Price. The list will include inty’s estimate of the cost tg ete necessary maintenance @

pairs, or the estimated cost
If the Unit Owner chooses ng

o
XCy ! . |
Q&% and repairs. The Unit O all then either make the nec

said repairs will be de from the Maximum Resale
Nerdm Resale Price, then the i

@ perform the repaj sﬁrg@ accept the reduction in the

@ results and the @ estimate must be disclosed t otential purchaser before the
of any inspection contingenecy periods associated with the purchase. This requirement applies to
any sale ¢ Unit including under the Cou Option as set forth in Section 3 é

o o o @
@C@g Insurance. To the exte@@nﬁ%surame is not provided by ﬁi%&ge at Park City @@
e

cowners Association, the UriitOwtier shall continuously insure% it against all risks of %

|
i} O%&ysical loss for the full reglac@ cost of the Unit. i o%@ § o%
@Qgg%@ﬁ 5. ANNUAL COJ\@&%%CE REPORT. @Q:%%%@Q @Qgg%@ﬁ

ig@ To the e at Habitat does not provide @S@Jal compliance report, the U ®1er
shall complete rovide to the Countly an annuakg@mpliance report on a form to b vided

by the County. Failure of the County to mail on otherwise provide the annual compliance report é
form to Habitat or the Unit Owner does not gi rge the obligations of the Uni@er to comply 5
wi . Deed Restriction or report ¢ e to the County on an ann 6. As part of the OQ
o i ©

fg process, the County may r 5t additional documentation.fr Habitat and the Unit
o @ whner to demonstrate campli%n d Habitat and the Unit Owngr \ provide such additional o @
N documentation in the timefra nd manner requested or shall be sitbjéct to default as outlined in

N
%Q%%@ Article_& In conjunc.tio Hhe Annual Compliance Repo oun.ty may conduct a physic 13%%
@ inspection of the Unit. @

@@ 6. MORT@ PROTECTION. ®®@ @@C@

Subordination to First Mortg: Except as provided in this Artigle, 6, this Deed é

Rgé%all be subject and sub&i@@i all respects to the lien@%)@ venants and
11

& > o o &

o\ N o\

S &S 2 2@

age 110 um ounty
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C & o & &

@@ conditions of th@@floﬂgage encumbering the l@ to all advances validly secu@@aid
First Mortgage.

@ Notice of Default; Notice(@iférxbreciosure. Notwithstanding ubordination @
Provisio ©

bove, the holder of a Fir I@@ge shall serve Notice on ty per Section
@: (a) if the Unit Owner is in, e@ﬁ' of the First Mortgage for n% 60 days; and (b) if @
reclosure proceedings have go&ced against the Unit, o @ @%
oié%%% R
¢ e holder of a First Mortga
-in-lteu of foreclosure or simj

9]
N o\
(\8&@ 63  Option to,A%site Unit from First Mortgag
Q% takes title to the Unit bykeay of trustee’s sale, foreclosur
@ gee and conducted the forg

@ means, except inst where Habitat is the First
@ proceedings, tr@ ty shall have the right to p the Unit from the holder by@ ring
Notice to said hotder of the First Mortgage within sixty (60} days after the date the holdér takes
title to the-Unit (the “Exercise Period™); prﬁed, however, that said holder s have served é
Notice@ h event upon the County in ﬁ%r ance with Section 13.1.b be the Exercise @
P@h 11 be extended to 60 days W date of service of Notice. '@ rehase price to be @@
a y the County for the Unit §halt-be equal to the lesser oft (a)&he mhount of outstanding %
@ rincipal, delinquent payments, v advances validly secure%@ irst Mortgage; or (b)the o @

o
o @ Maximum Resale Price, p um of all taxes, interest, in ; and title insurance then due
Q&% and payable. Provided t der has acted to cure any de ithin one hundred eighty (18

days or within a reaso@ time established by industry s rds (if greater), the purchase p
@ may also include @able attorneys” fees and other able costs incurred to recover g Uit
@ through a trust@sale, foreclosure, deed-in-lieu reclosure or other similar me 1 the

event the Caunty timely exercises such right toipurchase the Unit, the County shalf close on the
purchas in thirty (30} days following t te that the County delivers Notiég-of its intent to é
a@'@ nit (the “Closing Deadli e@ < @ <

6.4 . No Impact on Fore&\gslure Sale. T.he provisions of Se -3 shall not .impa_ir the %
O @mlder of a First Mortgage fré%@a}lsmg the Unit to be sold at p ale by way of judicial or € @

Qg%@ non-judicial foreclosure. chaser at such sale (other ﬂ’%@ﬁ older of the First Mortgai%z\%%@

as provided in this Artl »shall acquire the Unit subject@@ s Deed Restriction. In the eve

@ of such puhlic forecio @ sale, the County shall have no rt greater than or different from
@@ bidding for the 1 xcept that the County shall ¢ post-foreclosure option t@ase
described in Se 6.3

Termination of Deed Restric@tﬁk) pon Foreclosure, ADplicabiliy;m%the holder of Oé
a Er rtgage acquires the Unit \@@\e@osure sale or similar ]egz@@as described in @@Q

S 1 6.3 above and the County doe exercise its option to purchase nit (by either failing

%@ deliver Notice to the holder wi \; the Exercise Period or failirég a%\Lose on such purchase by @
o) i : o
&pirvisions of this Deed Restricti

o)

Q%O@@ with respect to the Unit

free and clear of this D estriction. In such event the of the Unit may, but shall no

®@ required to, file in ftice of the Summit Coun rder an affidavit or other noti
@ termination, reg e events giving rise to the texmipation of this Deed Restriction
termination of this"Deed Restriction with respect to thie Unit shall not affect the enforceubility of
this Dee striction or similar restrictions respect to other units that arg-Subject to this é

@@ SOk o

o @ &
o (o 0. (O N o @
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@@ The ab@cribed termination of this@@ Restriction shall appiy o@ the
acquisition of the-Unit by (or through) the holder of*a'First Mortgage strictly as descritied in the

preceding%agraph. If any other person op-entity (including the County) shall acquire the é
Unit though foreclosure or trustee’s sal¢or by any similar means, such acqaisition shall be @
madeand the Unit shall remain, sulijééttd'the terms and conditions pPthis Deed Restriction @@
whieh shall not be autnmaticall\@ter\m»i‘hated by said foreclosure sdle ofother transfer event, @

Q Q Q Q
o%@@’/. CERTAIN MOR % VOID; PENALTY FO %. o (B

&

C

ante Exceeding Maximum ResglenPrice is Void. In the event
@ diog the refinance of a First Mo Swhen recorded against the Ung @ &s

@ the total lien unt of all encumbrances (re éss of whether caused individuglly or

. and regardless of the actual amount of the offending encumbrance).to exceed the {

nd 2py encumbrance that exceeds t imum Resale Price {whether{ faler! individually or as @
%e result of the cumulative of all m rances) violates public polic L on its face, constilutes %
O%@predatory and illegal lending pﬁ’% ges. The encumbrance exceedi%@ aximum Resale Pricets @
%@9 void in its entirety and @h 1l be no replacement equi %@ﬁ umbrance in an amount ng O%@
O@ exceeding the Maximu ale Price. An affidavit filed F@ nty reciting this requirement
O
S

the Maximum Resal @e at the time of the recording o eéncumbrance declaring the int @
@ to void the enc@ce shall be sufficient to voi cumbrance of record. Notw@ing
the foregoing, thievoiding of the security for a promissery note or underlying debt instrurmént shall

not automatically void such indebtedness. For purposes of leans from governmental agencies or 4
other oped (by the County) ]enderc as the Veterans Administ or the U.S. @
D &l of Agriculture — Rural D fent wherein 100% of the p rice is financed (©)
%@Sts of loans (not to exceed 5 (gﬁe loan amount) are permittedﬁ%ans shall not violate %@ﬁ
e provisions of this Section 7. o
® o & ©

o)
o™ ™»
5 @9 7.2 Fraud byﬂ@%@f’ Penalty. The Unit Owner h
O Deed Restriction and |

re of the provisions contain

@O instrument and enc
@ and againsi pukii

activities so, upon’the recording of an encumbrance

nee in an amount exceeding {
icy. Accordingly, the perpet@ such act should not benefit:
xecuted by the Unit Owner exceeding the

Maximun%esale Price, all right, title and ir@gﬁst of Unit Owner in the Unit s revert to the é
Count @‘r i¥reversion to the County shall @e cted by the County recordingémnaffidavit stating @
thig @ Fement and the Maximum ce at the time of the record‘ e’reversion of the @@

o the County and the voidin encumbrance recorded agai% he‘Unit shall not relieve %
o he Lnit Owner of any underly t obligations to the lender. o%@ o%@
G o o G
Qég&@ 8 DEFAULT AN(%@:@EDIES. @%@ Qég&@

®@ 8.1 D oncompliance with any part g&%eed Restriction constitutes t@@,
@ which shall in ut are not limited to: (a) una@ ed rental of all or a portion &@ nit;
(b) obtaining financing or a combination of financings that in the aggregate exceed the Maximum

Resale Pr't%(c) not using a Unit as an Ownep=Occupied Primary Residence; (d) Ea%)re to pay the <

monetaty penalties of Section 8.2; (e) ft submit the Annual Compli ott required ﬂ@
© © N
2N o> oS

< é @] é @] < @
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@@ by Article §; (f ¢ to make timely payments owise defaulting on a lien or n‘@ on
ary Unit; or (g) failure to record the affidavit required-in Section 3.4,
%ﬁ Monetary Penalties. Upon ]\g from the County to a Unit O@f default, the @
.v r shall have thirty (30) d . e such noncompliance. If wner does 1ot @@
hc noncompliance within thi ﬁb@éf\) days, the County may asses ary penalties against %
he Unit Owner of up to two-hy and fifty doHars ($§250.00) ge% beginning on the thirty- 4 @

@ first (31) day after provid Eg T‘@ce per Article 13. Unless pri a@;@wal was obtained per Article 0%@

2, rental of any Unit s Stitute an automatic defaull @MU the need to provide the U

Owner Notice and an unity to cure the noncompha n those instances, the County
@ charge any Unit hat rents that Unit Owner’ Litomatic fines of up to the of
@ 8500 per day o rate charged for rental of the per night. The County shall a@rovide

Habitat w%a copy of all notices given to Unit Owner under this Section.

County 1o Maintain a Pos&@t of Reverter. If a Unit Ow«a&ﬁ not cure the &
T}

défamft'within thirty (30) days, then unty shall notify Habitat that it Owner remains @
efault and provide Habitat w1 an Qpportumty to cure the defau 1tat shall have thirty %
% 0) days to cure the default. If4 @" tat does not cure the default, e County may initiate the %@
pracess of obtaining titlg Unit Owner’s Unit as furg @5 ribed in this paragraph. Th %@9

o)
O@% County shall send Notic abitat and the Unit Owner that ins the specific default, the dat

C of such noencomplia @ record of other Notices sent r¢ @ng such default, and that notifi
@@ Unit Owner of @ma] hearing before the Cour@ncil to take place within sixt ays
of such Notice hich Habitat and the Unit Owne present evidence or call witnessgd. After

such Naticgland informal hearing, the County Council shall issue a final ruling within thirty (30) {
days o gvﬁarmg which shall make a ﬁn to the Unit Owner’s default. i

a final ruling
@ gamst such Unit Owner, t @ ence of such condition sub &hall trigger the @@
ty’s right to title in fee simplg t{)@ nit Owner’s Unit, and, up xercise of such right @
y the County, title will revert to @\eb; ecome revested in the Count @uch title will be revested o @
fully and completely in it, angthe County will be entitled to gn ect to applicable law, may 0%@

Q%%@ of right enter upon and ssessmn of the Unit; provi . contemporaneously with t

@ County’s exercise of i , repay, or cause to be repaid af
@ debt or obligation j ed by the Unit Owner fo@ sition of the Unit to the ex

@ debt or ob]igat'ﬂ@ ecured by a lien against the pon successful closing of thé@ any

reversionary interést of the County granted by thls ection shall terminate in regards only to that

specific finding of default. If the County or causes to be paid, pursuan this Section

amou f\% satisfy liens against the Unit re more than the Maximum R !ce then the @4
Q@@ ay seck a deficiency judg atnst such Unit Owner for the’ﬁ ce between the @@
% nt paid and the Maximum Ré%l rice.
N 0 (O
o @ 84 RightToP . Upon a finding of default ormal hearing conducted b @
Q§% the County Council as d d in Section 8.3, a Unit Own l offer to sell the Unit to Habl %
@ for the Maximum Res rice less any penatties owed itat declines to purchase the Uit}
@ then the Unit m all offer to sell the Unit to ¢ nty for the Maximum Resal%@gs
@ any penalties o n the event Habitat and the Co declines to purchase the Unit ounty
shall have%e option, in its sole discretion, to %ermse or assign its reversionary intgrest pursuant
O O
%@ %@ 1 %@a N
@@ ®@ ) é%@ ) é%@
G S o7 oo
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@@ Lo Section 8.3,@@@&56 or assign its right to pu@ursuant to this Section, or @any
other remedy provided to it at law or in equity.

@1 Violation of Criminal Code@ dddition 1o the remedies contalr@ ein, the Unit @
(@@‘ other individuals dealmg transfer and/or managem Unit (including @@
% rs, Realtors, attorneys and title fessmna!s) may be subject t ﬂ@ﬁrowsmns of Summit %
o @ ounty Code §5-2-7: Affordagi sing Fraud (as may be ameng replaced). o @

o)
Q&%@O 8.6 Remedle@% Exclusive. Except as proy:
©

o}

in Section 8.3 regarding t

termination of the Co § reversionary interest upon a s ursuant to Section 8.4, no re
@ conferred by any.of pecific provisions of this D striction is intended to be ex f
@ any other reme d each and every remedy shall mulative and shall be in additi very

. [ . .
otherw15 e election of any one or more -a‘n\ dies shall not constitute a Wz%g f the right to

other remedy given hereunder or now or hergafter existing at law or in equity, by statute or
ather remedies. 8

87  Attorney Fees, If party shall take or defend agai \ action for any relief %
0% gainst another party arising thlS Deed Restriction, the pr g party in such action or 0%@

O%@ defense shall be entitled t ‘P§ rsement by the other party 5t5 mCludmg but not limite %
@ to reasonable attorney nd court costs incurred by t

vailing party in such action

o] detfense and/or enfor *i@any judgment granted therein, @which costs shall be deemed tg @
@@ accrued upon t%gﬁ%encement of such action a fense and shall be paid Whﬁ@not
such action or defghse is prosecuted to judgment Anyjudgment or order entered in such-zetion or

defense shall contain a specific provision p iding for the recovery of aitorney fees and costs
incurre@n forcing such judgment.

0 ©E-NFORCEMENT. @ @ @
S N o S

o @ The County and Hég)l
N and have the power to all remedics available at lay g‘
by the Unit Owner an in i @

©
S SN N
lﬁ)eed Restriction shall continue irdtll force and effect for 60 years aﬁx‘[he Effective é
Date a:@a omatically extended for five r periods thereafter) uniess t ed sooner by @
agreement of the Unit O he County (the “Term™). P&% d Restriction is @@
mated or terminated for % son whatsoever, the Unit O all remain subject to %
e restrictions herein regardin aximum Resale Price untile me as they sell the Unit, ¢

@ at which time the Unit s g old at a market price but s 0%@1t Owner shall be entitled oo @
Q% retain the proceeds of s if the Unit sold at the Maxi esale Price, with the differen =
@ between the net proc t the Maximum Resale Price he actual (market rate) sales
@ being transferre @@h@ County to be utilized in fu e@ce of the County’s affordab@mg
@ goals (as determiped by the County Council). /@I&aﬁvely, the Unit Owner at t me of
ferminationmay have an appraisal performed of the Unit (by an appraiser the County’s
choosir@the Unit Owner’s expense, an%‘?%directly to the County the diffi e between the {
o o ©@ @9@@
N N PN PN
0 & 38 e 5®

@ o @ o
@ @ 0@53 Page 15 of 28 Sumré%?unty
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@@@ﬂ @@@ @@@ﬂ c
O (O (O O

@ @ @ @

@@é

@ then deimum@ Prlce and the proceeds fro@&thehcal market rate sale (b@ the
appraisal value),-and continue to own the Unit exeept that it shall be unencumbe y any
provision ﬁ%thls Deed Restriction. In either % e the Deed Restriction shall not ferminate with é
respec Unit until the required paym

ctually received, unencumbe the County. @@
1 CHOICE OF LAW, @ @ @
S A A

O
@ This Deed Restrlcttp be governed and construedddance with the laws of the @
Q&% State of Utah. N

12, RECOR @OQND FILING; COVENAN %@RUN WITH THE LAND. @

12.1, Recordation. Upon execution Q%}le County, this Deed Restriction s %ll be recorded

N

and filed iﬁ%le Official Records of Summit ty, Utah.

Covenants Run with ﬁ%e@ . The County intends, dec@,ﬂ@and cavenants, on @©@
f of 1tseif and all future UMers that this Deed Resm@ d the covenants and %
estrlctlons sel forth herein, ref g and restricting the rents, use pancy and transfer of the
@%@ Unit shall be covenants with the land and improve onstituting the Unit, for t @@

benefit of the County, ncumber the Unit, and shall nding upon the County and
(©) subsequent Owners of@ nit. (©)

©@ 13. MISCF@NEOUS ©® ©@

@ — ) )
@© a, Any and al O@Qr demands to the Unit Ow er@/ggx’son(s) required or @
5 5

@ desnred to be gwen hereu dex shall be in writing and shall b diy given or made if (a}
o certified or registered, posta%e ,“5. d, return receipt requested, éo%

fprfes and attempted deliveries, 0%
fyeceipt by a person of suitable

5

ourler keeping records of oé
of

AZAL
vy
@ and discretiomiService by U.S. mail or courier s dlt-be conclusively deemed made
@ first buz@ﬁs@ay delivery is attempied. An c or demand to the Unit Owr@% be
addressedto the address of the Unit Owner appdearing on the County tax records.

@ﬂ Any and all notloes ?ands to the County shall be :@Q(\gmg and shall @é

served by (a) mail or co courier provided to the ounty Clerk or @@
his/her authorized agent a% d by appointment or by law ﬁ{%n e service by signing %

o @ a document indicatingr or (b) via hand delivery wi ed acknowledgment of o

o™ ipt by the Summi ty Clerk or his/her auth thorized by t o™
@\g%@ or by law. s%@ be completc on the date ‘@ﬁ@;ﬁi Saned iﬁipﬁéi‘ic“ée%%@
@ demand to the @ ty shall be addressed to: @ @
©® @'@ County Clerk ©® ©®
{g P.O. Box 128

Coalville, Utah 84017 ﬂ
@@ @@@ 2 ©
% N : N N
o0& O X o &

& & . & &
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©
S

@@%@%@
W)
N

O
o &

o

@ receipt or { 2'hand delivery with signed ac edgment of receipt by an aut
@ agent «@ d by appointment or by la vice shall be complete on t

A
o &

©®@%

©

1

or aid in

o)

2\

@ Records of Summit-Cetinty, Utah @ @
13,5 InCorporation of Recitals. The recital§set forth at the beginning of this gmended
Deed Restriction are incorporated herein by this\reference,

<

@@

@@@

served by (a)
authorized by

receipt is

@@Q%

@@

receiving notices or dema
ta the others, which nog#

the actual receipt
County.

§§§® ion
are inserted sole\tyfor convenience of reference, andare not intended to, and shall not gmmit

@
(O3

g r shall include any or all gelﬁ
ural and vice versa. o @

o
13.4 Modiﬁc@gny modification of this De iction shall be effective o
when made by writings’sighed by the County and the Upi ner and recorded in the Official

@@@%
T

o
o

s
a copy to:

Summit County Attorney O% O% O
P.O. Box 128 OQ OQ OQ
Coalville, Utah 84%@0 %@O %@O
c. Any a otices or demands to Habict)at e in writing and shall be 5 éﬁ%@

N

O . B .
ommercial courier provid

(c
--G

gjitment or by law to receive se

abitat shall be addressed to:

&
@O
@5@@%
©)
@@

cned. Any notice or demand to th

53
Attn: Shellie Barrus @Q

P.0. Box 682704 @

Park City, Utabﬂ@
o
With a c@éﬁ@x

u@@& Hutchinson
AN LEE HUTCHINSON

1225 Deer Valley Drive, Suitei%l

Habitat for Humanity

PN
o%@@
@%

@@
<3

@ange their respective addre e@r the purpose of
s herein provided by Notice giken in'the manner aforesaid
change of address shall effective, however, until

o@ not
%@@9 by the others or the reco@z@ a change of address by tlé%f;%@

Park City, Utah 84060
O

d. The parties

&
o

o)

3.2 Rér\a@m Headings. Paragraph or headings within this Deed

thgtconstrucﬁon of any terms or provigions contained herein.

S
ef¥
O

o &

vice versa and the use of the ar shall include the

o%@

o Qﬂ
Gender and Number. @h@ger the context so require@‘@ the neuter and

<

@@
o &

@@Gg@
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AN AN
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NG NE
G i (S
©®@ IN WI’I@@@VHEREOF, the undersig@@@ execlted this Agreemen‘@@t@e

Effective Date.
YDG:

oéb Village Deyelapgment Group Inc., a Utah corporat
o 1ok ©
& o AL~ 2 ¢

[T

A e
o%@% % jeoh atthe'w Lowe o%@% o%@%
- QO QO -
o & S o
Q% STATE OF UTAH Q@ ) QQ& Q%
© © g © ©
@@ COUNTY OF %@Q) @@ Wk &
The foregoing dcument was acknowledged béfore me this Mday of , 2022,
by Matth awe, the President of Village lopmert Group Inc., a Utah corperation.
@ o
@ NS &S
NOTARWPUBLIC N
Residing wt: © / S> ¥ @

o & o

go%@ r@gg&@
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©® ©® gt(ljrlg:i?g(')untv, a U&@?'

s isio ©®
AN o

@@é& yTh(n @\%isﬂer, Counfy Manager @ : @@é
© NE © @

@@@%
5> o

%O Sawr. / :v.,“‘\' G 2 %&@9
@ @Qz\', @\ﬁ Attorhey @Q%
©® STATE OF UT@® | @® ©®

; §s,
COUNTY%F SUMMIT ) % % é
@@ @@ ©
\ The foregoing document was atknowledged before me this £ T HAU
o &n i ¥ it divi

Thomas C. Fisher, the Cougt

@@
o

go%@ r@gg&@
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®@ ®@ HABITAT: ®@ ®@
@ @ Habitat for-Humanitj,@ummit and Wasatch Counties, , Inc.
5V ke Betice 5
o9 e e GO %@@Q
o @ TATE OF UTAH o o @ o @
G\?&@ COUNTY OF SU m ’H@@)&% (%%@ | D%@
Q% The foregoing uthent was acknowledged befor, his day of ! - L@% )2
®@ by \%\’\{H I(?Q&W@@?i YOO ¢ of i r Humanity of Summit an
@ Counties, Utah@ Tl ke @ x @
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@@

@@

umber SCVC-81-82-5

on file and of record in th
# SCV(C-81-82-5
&

e&@

Parcel Number S

@@

Tax ID # SCV(-81-82-7

Number SCVC-81-82-
Lod 9 "’ er Creek Village Center: %g
o s ofon file and of record i ln
o (CFax ID # SCVC-81-82-9 @
& S
@ s  Parcel Numbe
Lot 10, Silver Cre

thereof on file and of record in the S

TaxID # 5 81-82-10
O

C-81-82-1

. @@}; Number SCVC-81- -@9@%

o @2 Silver Creek Village Cegl

Legal Description
. Parﬁ%
Loth reek Village Center LO@Fﬁ
mit

-81 82-7

Lot 7, Silver Creek ¥i Center Lots 81 & 82 Sub '.(‘c on, according to the offi %@
thereof onfile an record in the Summit Couty Recorder’s Office.

0
lage Center Lots 81 & 82@@\&31011, according to the x@@ plat

O@% ¢)

EXHIBIT A O%@

perty
oﬂ

82 Subdivision, accordit @
County Recorder’s @% e

@

o

e official plat

@&@

)

o AQ%

1 & 82 Subdivision, ac (@@t@ the official plat
ummit County Recorder s&lce

N
XC,
%Of%@
©,

&
B

ummit County Recorder’s Office.

R Y

Q{

ots 81 & 82 Subdivision, dmg to the official plat @%
reof on file and of record itire Summit County Recorgle@%; ff1 @
S Tax [D # SCVC-81-82-1205.80

©

@@ « Parcel Nua@a@cvc-sl-sz-m
Lot 14, Silver CreekVillage Center Lots 81 & 82 d1v1510n according to the

and of record in the Summi%ounty Recorder’s Oftice.
(0

thereof on
Tax l%j 81-82-14 @@%
& S
o & e
G G
@) ©)

i S
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@@

S

%@aal plat
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0 ® o ®
& xS
@Cﬁ% @@

@@
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@@
QOO .
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@@@ @@@ @@@ @@@
N N N N
O%@ O%@ O%@ O%@
| QO@@ @i%@ @i%@ QO@@
@@ ©<§ EXHIBI ©®

2022 Ig:i;:nme Qualification Table (publis‘};i\ed annually by Utah Housing Cgﬂporation é

Ry - a0% 375440 42,800 48:1@ 53480 57.760 | 62,040 ' 20| 70600 <
Qﬁf%ifﬁﬁﬁgﬁﬁﬁﬁmiﬁﬁi%ﬂhgﬁﬁ §§§3
0. (5 0.(0 0. (5 NCE
P G Y
SV S S SV
@@@ﬂ @@@é& @@@é\X @@@é
% @}% < @ © Q@% o C‘T}%
o &S o & o &S o &
@Q%&% @Q&%% @Q&%% @Q%&%
N O N N
@@@ﬂ @@@é& @@@é\X @@@é
S S Fee S
N o & N N
@Qg@ @Gg@ @Qg@ @Qg@
N O N S
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Q@ §@ » Q@ Q@
NC XC n® O
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EXHIBI E§>®
&)

Initial Maxim@%le & Resale Price
g %o } C
mum Sales Price should Q’ced at the time the Unit b;c@gvailable

be c
= BN . - o
o @%wmﬁcate of occupancy) bagethe following criteria + 3% a

. A % i
. 0:* ted annual property taxes

a

» Esfimated annual insurance
4& Estimated annual Private M age Insurance {PMI)
C/e Estimated monthly com hdrges (Master HOA)
©@ » Estimated monthly e
o (O
S

(.25% per month) + Ca&s{%@n
S :

@@

rovements as per %@9

Initial Maximun%ase Resale Price

@@@

o]
o (BN N _ ey |
%% Number & ooms (determines estlmatﬁg@&%ﬂy size credit)
@% 5% Dow k; yment @
ate

2L

ciation per year.

@@
@@@%

o} &esale will be based on the iaximum Resale Price plus @nual appreciation
(3% N

@@
@@@é&

P
&
X

5%
@O
&

%@@@
S

=3

Lo
;‘i;@. t Ownership Units
Bedrooms A

(4) Three Bedm@@)@?ﬁ 6

(2) Four Bedroo

. A ) N
KP%@ o @@
Units | Max. Sales Price* &%@%

Single Family Homes -

Use Gég\
©
Single Famil@ﬁ@es
A

$387,99®<®@

SCVC-

2,814
Village Green Trail

Lots 5,7,9, 10,

@é

Qv oS

Q 5
(o5

i

% 1311 Village Green Trail _ 4 A %
o éﬁ%@ 1319 Village Green Trai} (o i D (&Av o gﬁ%@
(ig:g% 1323 Village Green Tfail, (% @\%3%
(©) 1333 Village Green(Tyail (©) d
@@ 1341 VillageGraen Trail 0 N

*Sub@ adjustment under Section 3@

G

o O

o &

@Qi%%
R

x@@@ \
$® &

Q <
N N
0 53 Page 23 of 28 Sum ounty

@@

@@@




#°
@@

o)
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QA I [insert name], the owneraal @ert property address] (the © l% m hereby providing
o mmit County with a Notice@m to Sell as outlined in Sectjp 1@ of the Deed Restriction
hi

©®@ EXHIBI@® ©®@
@@é& Notlc@ﬁtent to Sell O@%

covering the Unit. [ inteng, t@ ch may not exceed the .

Maximum Resale Price orth in the Deed Restriction)

S

The ter@@:onditions of such intended @a@ e as follows [if none, write ¢ n@@
@fiﬁrstand that after the County’ ﬂt of this Notice, the County, optlon, fora
p@ fsixty (60) days, to purchase@ﬁ@m under the terms of Amcle e Deed

iction. I understand that duri u 60 day period, the County

the Unit at the fo]lowm%%r

%

e optlon to purchase on the @d within the time periods s¢ %@
forth in the Dee iction; or Qi%% Q%&

@‘\lotlfy me that the option to W&: will not be exercised, at wwmt
I will be to sell the Unit to a Qualified P aser {or other eligible party) in astotdance
%Ehe Deed Restriction. ﬂ ﬂ
% 3
o)

mcerely @O

o &

[Owner] o @
o

NCS N
& W
@Q@ 0 53 Page 24 of 28 Sum o}
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@@O EXHIB@® @@

ﬁ Combined Certification and Affidavit é&
o5 o8 o
A Certification and Consentdg ‘l@é}lsfer‘ %@ﬁ %@ﬁ

o) Q Q o)
0%@@ Summit County h tet@;ée@ﬁes that ,of o (&%@ ,is g‘g%@

‘Qualified Purchaser’ the terms set forth in th TRICTIONS CONCERNI
UNITS AT SILVER CR ILLAGE dated @

@g AFFORDABLE HO
@ recorded in the it County Recorder’s Offic as Entry No.
@ {Book , €3 ), and consents 1o transfer of the residence ed at

B , Park City, Utah for a sales price not to exceed § as calculated
pursuant £8.the Deed Restriction. @ @3\ @

nty © AN »
& 5©

RPN PN
@@@By: e
@ ® 5

@@ B. Afﬁda\&i\t%@lver and Seller. @@ @@

The'\undersigned, “Seller” and “Buyér”, hereby affirm that the restrigted affordable

located at City, Utah 840098 (Unit ___, law) is being *
below the Maximum Resal t forth in the TO RESTRI@ ONCERNING @@
FEORDABLE HOUSING UNILS ILVER CREEK VILLAGE ¢ ted on @
o @%ﬂd recorded in Book  Page in the Office of the Sumrgit@nty Recorder (the “ Deed o @
Restriction”). A copy of the Restriction is attached here(go%@

G G
Qgi\&@ i e O
As of the date pfthe contract for sale the approve imum Resale Price is §
(©) Th b (O . o ; -
@ ¢ property is bei ngYe d for a total purchase price ¢ . There is no other con n
@ paid by or on @ Pof’ Buyer to Sellers or Seller: ts other than the purchase pri@ forth
%A- and Buyer affirm and ack dge that under the Deed Restri *’@ bw price upon @
r limits and any attempt to¢i ent such Deed Restriction/¢afdd Be a violation of @@
N cable criminal ordinances. % %
X o ® X o
G @ Buyer further aff @t any income and employm @rmaﬂon provided to Summj 0%@
Q% County or its designee junction with the purchase o sidence is true and accurate
@ that Buyer is purc@ the residence for personalcise. By affirmation hereof] B@
@ acknowledges { @ icability and validity of the estriction and understands ﬂeﬁﬁees
@ that any subse canveyance or sale will be subjeet to limitations and requiremen t forth
therein iuding, but not limited to, sales.price, income qualifications of the purchaser,
impro s and the like. Buyer acknow that any future conveyance of residence not @
& & & &
O%@ o%@ o%@ O%@
G o o G
& & - <
@ @ 0 s 53 Page 25 of 28 Sum ounty
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@@Q @@Q @@Q @@Q
o @% Q @% 9 @% 4 @%
0 (O 0 (0 0. (5 0 (O
Q&%@pproved in advance by t@gﬁnt}r under the Deed Restg@% will be null and void an
@@ force or effect. @) @ ©
@ Finally, Selet’ and Buyer hereby authoriz@e release of the Closing St@ent by the
cltzisifl‘lg agf%;é%tﬂ}f C?ltl}?ty olr its designee forthe sole purpose of tracking the.ownership change %
< ¥ e® e°
@@‘ o Buyer o @ o @
P& X & P&
& & & &
®@ © ~© ®@
@ Date: ©\B Date:©\B @
@@Q @@Q @@Q @@Q
&) @% < @ < @% &) @%
O%@ O%@ otary Acknowledgmentg%@ O%@
) STATE OF UTAH @3 @@3 @ng
@ COUNTY OF SU @ @
@ The foregoing instrument was acknow dged©bef0re methis  dayo @ by Q%
“Seller” Iy } o > 5
0 O o & 0
O%@ O%@ Notar@@é O%@
@@@ STATE OF UTA @éﬁ% K @@@
@ COUNTY OF SU@IT @ @

T@ regoing instrument was ac ged before me this -&
ok | o

&P : @@ : @@ : @@
S G o S
@@@ @@@ @N%@@ﬁbhc @@@

@@@ﬂ @@@Q% @@@Q% @@@ﬁ\/
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Qg&

C

©

é%@

@O

crma

W&

o@

following items: o (SN
&

()@ § improvements made for
Q

=

& kS
O ma

Permitted Cagital Improvements

N

0 s}
@ The term “Permitted @@Q Improvements” as used

< i
%ﬁ@@‘iction shall include only r@/ truction and/or fixtures ere%@k

¢ improvements to real progel@

nent, functional, non-dgge

o o &

©

S

@@%

@Qg@

@@

3.5 of the Deed

talled or attached as

nd shall be limited to the

AN
0 ©

QO )
S Q}%@ &E
a. the add of new residential square foo or conversion of existing spa
ce

r@' | square footage), ot the ;@ f new decks, patios or si%

improvements made for the purpose ot energy and water congervation;

xpands or extends the practic

improvements to benefit seni

of life of occupants ifig fire safety/suppression
water or air filtrati dter softeners and similar item

2. improvementsQQ ed by any government agencyb%
QO
ital Im

NE
2. Permitte %
©

nd/or handicapped persons;
rpose of improving the safety

S
arl

idential use of the unit;

ﬂnd;’or quality

, air conditioning,

@ o
provements shall not i@%amy of the following items: @G\A&%

a. s to, or replacement of, a@s, plumbing and mechanic@res
ets, and similar items that were tncluded as part of the original consttuction of

the Unit;

coverings, and simi[a@;@

c. repairing, replacing and/of maintaining existing fixture

res, painting, carpeting and gt

o oun

@ milar items;
d. hot tubs, SPAs, Saun as/ steam showers and other simijlafitems;

@f@ upgrades to, or the addi@f decorative items, includi
@ :

o)
iances, plumbing and

@éhts, window

ty prior to sale of the U{i%%
©

described in
igibility of any

e. any cha dditions to the Unit made
to the Qwher;
f. landscapig, @@ @
3. Pefmitted Capital Improvement item$and their associated costs must be gpproved
by Summif County in writing prior to being adiled to the Maximum Resale Pri
Sectios@3 f the Deed Restriction. If i a disagreement regarding
r@e Capital Improvements, 8 unty shall have the final a

P
%i ret the provisions of this E)&%l .
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o

o

£
@@

@@és

Clean Unit

SELLER TO RECEI

MINIMUM NDARDS FOR
XIMUM RESALE PRICE

@@

No excessive wear ang t f carpet

Scratches, holes, byr

Alf ser

gy windows

cks on doors work

All appliances are in gag
No plumbing leal
Any safety haza

Satisfaction g(;i on issue if found at time of insi\q@i

W

Il be provided (e.g., dodr

«" orking order and good

0 R
o

edied prior to closing

N

. eys wi malibox, garage)
-©@A | mechanical systems in "CJ‘? der

@@

o o
arks (other than normal (ii.a tear) repaired in hardwoodo%@

floors, linoleum =%ﬁ{g%%nter tops, etc. (%%
Walls and ceilingsspaint ready — no unpatched hol@%ﬁ Stickers ctc left thereon
No brok

%@@@

@O
&
o%@
53 Page 28 of 28 Sum

@@

$
®@
é%l windows (if screens were or@@@ypmvided) @

. All doors tn working order with no hoi%

N
- %@@

ounty




