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REINVESTMENT FEE COVENANT

uant to Utah Code Ann. § 6(6) DESERT COLOR C UNITY MASTER Q%
A TION, Inc., a Utah non@ orporation (the “Assom@) ereby gives notice of a ©
&e vestment fee covenant” g Ql@ term is defined in Utah (E(% . § 57-1-46(1)X1)), whlch
N ©\ mvestment fee covenant b s all that real property des on Exhibit A attached hg@
@ and incorporated herein s reference, and will burde f the real property describ

©© Exhibit B attached L and incorporated herein b ence (“Additional Land”) 1 hen
@ such Additional L s subjected to the Master Dieclaration pursuant to Section 9s reof.

The reinvestment fee covenant was created by and is set forth in Section 6.15 of the
Declarat'@lg) of Covenants, Conditions, Re§trictions, Easements, Terms a%eservatlons for

Des t Community, recorded op<lJ /2o 2018, as Doc Foreeese 1r1 ©@%
th cial records of the Washm@@ﬁounty Recorder, State of L@ as supplemented and/or @
ended from time to time aster Declaration” o
& (th@ - P
@ The relnves covenant requires, among f@things, that upon the transf;
@© defined in Artlcl ection 6.15 of the Master ation) of any portion of t
@ property descnbe Exhibit A attached hereto o portion of the Additional Land described

on Exhibit B attached hereto which is hereafter subjected to the Master Declaration, the
transferee is required to pay a real estate transfer assessment determined in accordance with
Article I1-{{‘'Reinvestment Fee,” “Reinv ent Fee Levy Date,” and “Reinvestment Fee Rate™) %
e@ﬁ) on 6.15 of the Master De n, unless the transfer is expressty excluded from the @Q
& tion of a “Transfer” pursuz& Article IT or Section 6.15 e& Master Declaration. @
@@ The name and ad f the beneficiary of the re é&@\neﬂt fee covenant is: \®@
©

Q iy Mo O
R¥esert Color Community M@ ssoclation, Inc. @@

@ 730 North 1500 West
Orem, Utah 84058

burden of the reinvestment ovenant is intended to run the land and to bind %
SL@ s in interest and assi gns istence of the reinvestm ovenant precludes the @Q
N ©
NG @ 1 @ @
K ©\ °\® °\® x@
© © © ©
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©© imposition of an addig reinvestment fee covenan ¢ burdened property refer.
@ herein. The reinvestipent fee covenant is perpetua:@ uration. The purpose of vestment

fee required to be paid under the reinvestment fee covenant shall be for any lawful purpose to
benefit the burdened real property referenced herein within the authority of Utah Code Ann. §
57—1—46%c1uding without limitation, payment for common planning, fa%};ies and %
infra; re; obligations arising fro vironmental covenant; ¢ ity programming;
r@@ilitie& open space; recre@ amenities; charitable purpdse Association expenses. ©©

AN A\ AN AN
N @\J@ The fee required to bépaid under the reinvestmentofg&fenant 18 required to beneﬁ@i{@'
gg@\ real property burdened . g%\ g%\
O Q

©@© Dated as of 5&2§§ 2018. @@ @@

DESERT COLOR COMMUNITY MASTER
ASSOCJATION, INC.,
% a Ut@nproﬁt corporation % %
o e e

STAT UTAH )
Q@NTY OF yaSY 1 Alarot) \Q \© \©
NG S X0, O, S NG
o\© The foregoing ins t was acknowledged befo @ his 2{ ~day of
©@§ 2018, by 2o, (e, the President of DESER OR COMMUNITY MAS
©© ASSOCIATION, %@VUtab non-profit corporah@@\ @@
@ 3y NOTARY PUBLIC . ? Q%
@ s el Residing at: s%@@rc}f,; nv_ ©©
K @Iy commission expires: 0@ 0@ 0@
O ) « O ®
S { & &
O Spel 20702) @ O O

S O S S



% 20180050211 12/20/2018 03:06:56 PM %
3 of 7 Washingt t
@Q @@ (o] as mg(o@Q ounty @Q
\© \© \© \©
\(@\@ \@@ \(@\@ g@\@{@'
@@é@x @@g& & 4
Legal Description

EXHIBIT

The real property is located in hington County, State of Utah, more particularly
descri s follows: % Q§ Q%
£ O O
@ERT COLOR SOUTHERI& CEL

o ) NQ
@@%eglmmg at a point wh @Xlorth 88°46°19” West 18 @%t along the North sectio @
® and South 00°00°00™ @148.23 feet from the North rner of Section 35, Town. 3
@@ South, Range 16 @ the Salt Lake Base and an said point also being a %@n the
state line between the State of Utah and the State of-Arizona said point also being
Southeasterty comer of the Nature Conservancy parcel with Parcel ID No. SG-6-3-35-112 and
running thence along the Easterly boundary of said Nature Conservancy parcel North 01°04°41”
East 470:84 feet to the Southeasterly ¢ of the Nature Conservanc cel with Parcel ID %
N -3-35-430; thence along terly boundary of said N onservancy parcel @Q
l\@'l 01°04'40” East 976.74 fi \ he Northeasterly corner 0% ature Conservancy parce\@
X 1d comer also being on {yﬁ‘ Right of Way of Inters 5; thence along said Easteﬂ@
%\@ Right of Way through t Q"’\ {liowing six (6) courses: No °€$ﬁ 4’00 East 114.56 feet; )
North 55°35°40” East @-\ 37 feet; thence North 28°34/22% East 2200.00 feet; thence S
@@ 61°25738" East Z@ee’[ thence South 75°27°48%:East 206.16 feet; thence Nor@@ﬁ 6’12
East 1350.34 feet; thence leaving said Easterly Right'of Way North 81°19°41” East:249.88 feet;
thence North 08°40°19” West 400.00 feet; thence South 81°19°41” West 249.65 feet to a point
on said Easterly Right of Way; thence along said Easterly Right of Way through the following
five (5 rses: North (08°39°43” W@E.El feet; thence North 28° %%” East 299.57 feet; Q%
©©

@ orth 16°45’54” East 200, , thence North 14°54°48" E4s)%28.00 feet; thence North
234°00” East 2864.00 feet to int on the Southwesterly Ri Way of the Atkinville
o\ terchange; thence along sas thwesterly Right of Way the following twenty fiv XO
@@ (25) courses: North 33 %@ East 676.43 feet; thence& 2°22°04” East 238.09 fee @@
point of curvature of a 5800 foot radius curve to the rightythence Northeasterly along t@ ¢ of
@@ said curve 88.59 @(wgh a central angle of 89° ’ the chord of said curve orth
86°53730” East forwdistance of 79.94 feet to the point of tangency; thence South 504" East

153.04 feet; thence South 51°52°44” East 37.25 feet; thence South 51°38°00” East 46.28 feet to
the point of curvature of a 500.00 foot ra%ius curve to the right; thence Southeasterly along the

arc of gdjd curve 105.87 feet through al angle of 12°07°35” the of said curve bears %
S@o °34°02” East for a distange ¢f))5.67 feet to the point of y; thence South @Q
'04” East 150.78 feet to th nt of curvature of an 800. radius curve to the rlght @
¢ of said curve 130.28 feet a central angle of 09°1%§>

{phence Southeasterly along he/ ar
@@ the chord of said curve bg afs-Bouth 35°09°03” East for ce of 130.13 feet to the p
tangency; thence South=30°18°38" East 78.99 feet; the; outh 34°28°13” East 88.02 :
@@ thence South 27°4534% East 97.89 feet; thence S °49°54” East 107.28 feet; € South
27°49°54” East 7.76Teet; thence South 24°58°12” East 480.75 feet to the point of ature of a
180.40 foot radius curve to the right; thence Southwesterly along the arc of a said curve 300.00

feet through the central angle of 95°16°49” the chord of said curve bears South 22°43°10” West
for a djstahce of 266.60 feet to the pm@a 600.00 foot radius compo, -‘?-' curve to the right; Q%
ﬂ@@ uthwesterly along the ar d curve 225.56 feet throu@ Wentral angle of ©©
N
&> %\@@ & S
O © © ©
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@ 21°32°22” the chord d curve bears South 81°34’167) West for a distance of 224. to
@@ the point of tang thence North 88°11°29” W 4.94 feet to the point on t ofa

1955.00 foot radius curve to the left; thence Southwesterly along the arc of said curve 136.99
feet through a central angle of 04°00°53” the chord of said curve bears South 04°09°41” West

for a distance of 136.96 feet to the point Aof tangency; thence South 02°09314” West 17.91 feet;
thence®orth 85°45°20 East 53.53 fi @ nce South 86°14°05” Eas {%5?()5 feet; thence South Q%
h 89°44°45” East 157.82 @ e point of curvature of ©©
e

” East 141.37 feet; then
6.00 foot radius curve to@x t; thence Southeasterl@ arc of said curve 139.11

O eet through a central angle #40°39°59 the chord of said ¢bears South 69 .55 16‘ Ea
%\ distance of 136.21 feet t%@mt on the arc of a 196.00 dius curve to the right sai t
@) being common to sai%\® thwesterly Right of Way of Atkinville Interchange and the Séiitherly
©© Right of Way of outhern Parkway; thence | sald Southwesterly Right ay of
Atkinville Interchange and along said Southerly Right of Way of the Southern Parkway through

the following twenty two (22) courses: Southeasterly along the arc of said 196.00 foot radius
curve 78.64 feet through a central angle of 22°59°15” the chord of said curve bears South

3890 % East 78.11 feet to the poir@@t ngency; thence South 26° " East 844.17 feet; Q%
t outh 28°11°38” East 237 et to the point of curvature 10.00 foot radius curve (= O
el

Yo eft; thence Southeasterlylalong the arc of said curve 465 eet through a central angl(g@
N @09\%9"50’52” the chord of said@@ bears South 33°13°16” E@ a distance of 465.21 feef
\ th 3 %@
nce

point of tangency; thenc@ 7°58°14” East 344.81 ence South 38°35°35” Ea 55
@ feet; thence South 372 7" East 128.76 feet; thenc 40°21°00” East 74.61 feet{th
@Q South 35°26°19” East257.64 feet to the point of re of a 3835.00 foot radi e to the

right; thence Southeasterly along the arc of said curve 347.55 feet through a central angle of
05°11°33” the chord of said curve bears South 35°57°58” East a distance of 347.43 feet to the
point of tangency; thence South 32°42°47 East 193.47 feet; thence Southy30°52°15” East 685.71 %

QE:& South 30°24°56” East 82 @ et; thence South 30°5’1 a t 21.77 feet; thence S

°55°10” East 100.00 fe ce South 30°55°10” East 3 cet; thence South
32°11°25” East 274.63 feet; thehee South 34°43°57” East 606.76 feet to the point of curvature o]
N éﬁ\ﬁ@ 7350.00 foot radius curve € left; thence Southeaster algn X

feet through a central an 06°09°15” the chord of saf \\-p bears South 42°32°12” Basts

T
© distance of 789.10 fegto) the point on the arc of a 73 foot radius curve to the leff; nce
©© Southeasterly alo@ arc of said curve 2555.47 ough a central angle of 1@& 57 the
chord of said curve bears South 55°34°27” East a distance of 2542.62 feet to a point on the arc
of a 7350.00 foot radius curve to the left; thence Southeasterly along the arc of said curve 100.00
feet through a central angle of 00"46’46”%1{: chord of said curve bears South 65°55°28” East a %
dista %3 100.00 feet to a point on of a 7350.00 foot radius Q&o the left; thence Q
S@@ terly along the arc of sai@é@%gm .51 feet through a c@gﬁgle of 21°26°56” the ©©

d of said curve bears South 77°02°19” East 2735.47 feet t o1nt of non-tangency; theng@

k'3

N é)\f@outh 02°14°12” West 73.7 to a point on the state line
N

een the State of Utah and
State of Arizona; thencei%@m said state line through th wing four (4) courses: No e\
@ 88°43°10” West 264 eet to state line marker No, @ ence North 88°43°10” We \©? 7.61
©© feet to state line t No. 25; thence North 88° " West 5277.59 feet to state@l e marker

No. 24; thence North 88°43°03” West 1429.48 feet fo the point of beginning.

Less and gxcepting that portion of property lying within the dedicated Right of Way of Black
Moun@n rive as shown on the Roa Dedication plat thereof receided as Document No. Q%
2@ 1241 in the office of the gton County Recorder in unty in the State of @@
°\O\ 0\0\ 4 °{@\ °@
= = = &
O © O O
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© Utah also less and e@ng that portion of propert within the dedicated Ri ay of
@Q Astragalus Drive own on the Roadway Dedi plat thereof recorded as Decurnent No.

20090026781 in the office of said Washington County Recorder.
Parcel N% S -5-4 -3\ - 447 *6% Gh-p-1-1%-121 S(’J -3-1%-111

©©®
of Section 24, Township @uth, Range 16 West, Salt 1 \
@Q Base and Meridian. R ence along the Center Segfion-ine of Section 25 South 0 ”
West 642.36 feet; thenge,South 06°41°39” East 1100.2 t; thence South 52°24°35”
© 400.00 feet to a pot the arc of a curve to the @ving atadius of 15150.00 1d point
also being on the erly Right-of-Way of State Route 7, thence along said Right=6f-Way the
following five (5) courses: Northwesterly 301.11 feet along the arc of said curve through a
central angle of 01°08°20”, the radial direction bears South 52°24°35” West, to the point of non-
tmge@heﬂce North 38°43°44” W .48 feet to a point on the ar@ curve to the right Q%
}m@ radius of 4770.00 feet; t orthwesterly 1262.98 fe the arc of said curve @@
gh a central angle of 15°1 the radial direction bears 51 16”16 East; thence
éorth 23°33°44” West 456 t; thence North 23°33° 30” 410 00 feet to Northeaster &@
%\ Right of Way of Atkinvi erchange and thence alon ortheasterly Right of Wayy
through the followin 5i%{0) courses: North 42°00°27Fast 249.93 feet to the point o ature
© of a 337.00 foot radi@is curve to the left; thence Nﬁ%}stsﬂy along the arc of said cufve 382.41
feet through a central angle of 65°00°59” the chord 6T said curve bears North 09°30*27” East for
a distance of 362.22 feet to the point of tangency; thence North 23°00°02” West 287.12 feet to
the point of curvature of a 456.00 foot radjus curve to the left; thence Northwesterly along the
curve 295.96 fect through Q§Jxa.l angle of37°11°14” the of said curve bears Q%
©35'39” West for a dista@é ?90 79 feet to the point o cy, thence North @@
1’16” West 56.89 feet; thex& orth 49°12°22” West 46. 6 to a point on the Easterly
(_f,;_-,f- said point also being a poi the arc of a 2045.00 foot {C}
(5%\ c¢ along said Easterly Right y through the following f
courses: Northeaster] @v- g the arc of said curve 599, et through a central angle oft)
@ 16°47°20” the chaor ald curve bears North 172 @” East for a distance of 59739, Teet to the
point of reverse curvature of a 1955.00 foot radius ¢arve to the right; thence Northeasterly along
the arc of said curve 489.38 feet through a central angle of 14°20°33” the chord of said curve
bears North 15°48°01” East for a distance,of 488.11 feet to the point tangency; thence North %
R

° ®e9m1ng at the South 1/4 C

20°57°24%East 144.88 feet; thence N 9°20°58” West 47.35 feet t int on the Easterly
of the Kenworth Sales y Inc. parcel recorded as@ 0. R§006903-16 in the
t

% ¢ of the Washington Coun order, in said County, in t e of Utah said point also

> {bking a point on the arc of a -00 foot radius curve to the d running thence along s @
%\Q Easterly boundary throu% following four (4) course

O

casterly along the arc of X
curve 594.10 feet thro central angle of 16°53°35” fhig*chord of said curve bears N

@@ 10°54°16” East f@@tmae of 591.95 feet to th‘@@ of tangency; thence Noﬂ@? 28"
East 805.89 feet; thence North 15°03°11” West 30776 feet; thence North 06°45°25East 185.68
feet to a point on the Easterly Right of Way of Interstate 15; thence along said Easterly Right of
Way North 28°34°00” East 38.33 feet; thence leaving said Easterly Right of Way South
72°53 @East 1313.40 feet to the Ce@ecﬁon line of Section 24 & Township 43 South Q%
R@ West; thence along the ection line South 01°16; st 3951.70 feet to the

\@\ °@\ 5 °@\ \@\

@'@f
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Containing 7,208,826 sq. ft. or 165.49 acres.
Parel oy S0 -5-3-14 54&5@.@%} o324 344 S &B-05-4). | @Qﬁ
C7 90032600050 5-3-3 |- 433, O ©
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EXHIBIT § @
ADDITIONAL PROPERTY @

(Nosth and East Areas)
@©® u @©® @Q@

o@ ~ Any real property 10@11 the North Area, East An within ten (10) miles of th KZ}
*(;® perimeter boundary of t zeal property to be added her @ upplement to the Master ,& &
> Dectarat . . W
o eclaration as defined d pursuant to the terms of ertain Development Lease er
©@ 1100 between the@of Utah, acting through the ol and Institutional Trust
Administration, as*}.essor” and Desert Color St. rge, LLC, a Utah limited liability company
flated September 11, 2017, and recorded on September 12, 2017, as Document No. 20170036996
in the official records of the Washington %ounty Recorder, State of Utah, as the same may be

amend om time to time.
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