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o% 2298 W. Horizon Ridge Pkwy #%1%@ By COTTON& TITLE INSURANCE A Y, INC.
enderson, NV 89052 o Electronicall ded o
& 3 i &
@ Parcel Identification N rs: @ @

@@

SCVCON—AIO@@ CON-A102, SCVCON-A VCON-A104, SCVCON-@
SCVCON-A201,SCVCON-A202, SCVCON-A203, SCVYCON-A204, SCYCON-A205,
SCVCON-A206, SCYCON-A207, SCVC A208, SCVCON-A301, SCV -A302,
SCVC@ 03, SCVCON-A304, SCV 6@ A30S, SCVCON-A306, SC '@0 -B101,

<
ON-B201, @@
%@

sg@é@ B102, SCVCON-B103, g&@ ON-B104, SCVCON-B105

8 ON-B202, SCVCON-B2 CON-B204, SCVCON-B205, € VCON-B206,
N VCON-B207, SCVCON-B268; SCVCON-B301, SCVCON-B302, SCVCON-B303, 0. (0
@ SCVCON-B304, SCV

@ﬁ%
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@@

/a Construction Deed of Trus
o% ling ("Deed of Trust") made l@l

@ﬁ%

O

@ﬁ%

&

CON and SCVYCON-B306 (fo @ence purposes only) NE:
N
4261 -[LMF @?%% Sé%& @5%3

@ ASSIGNMENT@RIGHTS @
UNDER COVENANTS, CONDITIONS AND RESTRICTION %
LES AGREEMENTS, PER JAND DEVELOPMENT DO TS @
@@HIS ASSIGNMENT O TS UNDER COVEN N'@@CONDITIONS AND @

STRICTIONS, SALES AG ENTS, PERMITS, AND DE OPMENT DOCUMENTS @&
Assignment") is made as of , 2021 by CW THE SCV CO 7 LLC, a Utah limited liabili O%
company ("Assignor") i[@@ f MOUNTAIN WEST R%@ , a Delaware limited lia%%@

company ("Assignee"). @

WHEREA @lgnee has agreed to make a lo t@ssignor in the original princi%ﬂi@im of
Seven Million Si@ndred Thirty Thousand Dollars ( 0,000) ("Loan") pursuant to the s of that
certain Construction Loan Agreement between Assignor, as Borrower, and Assignee, as Lender, of even
date herewith \("Loan Agreement"), which Lo evidenced by that certain Secuiét%romissory Note

made b i nor in favor of Assignee, dat en date herewith in the origj rincipal amount of @
Se @ on Six Hundred Thirty Tho r@ lars ($7,630,000) ("Note") ured by, among other @@
thi Assignment of Leases and Rents, Sgecurity Agreement and Fixture %

nor in favor of Assignee encym g certain real property more
particularly described in A attached hereto and ingo ed herein by this reference @
fined herein, capitalized ter

("Property"). Unless othe in this Assignment shall hav
same meanings as set fort e Loan Agreement. @

WHEREAS, a condition to making the @@ssignee requires Assignor tc@@e and

deliver this Assignment to Assignee as further security he Loan.




o e & &
O @ 0 © X
%@ N e o (B0
G G, (i o ot i 1 85
NOW, THEREE , for good and valuable co ation, receipt of which is y
®@ acknowledged, Assi @ by agrees as follows: @O @
@ inment For value received, Asmg@or hereby absolutely and 1rrevoca§ y conveys,
transfers a é?i&gns to Assignee: é\& é\x
o8

1.1 All of Assigno title and interest in any pg. d/or sales proceeds @
m m earnest money deposits) w@é or Wthh may hereafter become y virtue of any existing

@ future contracts which prov1de orthe sale of Assignor's interest uéwr any part of the Property @x

S S S

%@ erein singularly or collectlvgly red to as the "Sales Agreemedlt@ O%@%
Cg% 1.2 Assignor's right, title and in in and to any and all zonm
@ building and other simi ermits, licenses, approvals, certi s and/or other similar authorj , to
2 pp
@@ the full extent permi by law (hereinafter collectl@ e "Permits") obtained by or half of

Assignor, or previously transferred to Assignor, in connection with the Property.

é\x All of Assignor's rig ﬁ(lé and interest in, to and under all existing or @é&
fut 'opment agreements, ut111ty nts planning ordinances, #nned approvals or @
entltlements (herein singula, ollectlvely referred to as th lopment Documents") @
tlng to, benefitting and/or facﬂlt the development of the Propert x
o i

e LoD
@%&@ 1.4 Al xlgnors right, title and inte
©

W e
Declarant” under all coven
conditions and restrictions or at any time hereafter encum
© together with any and g@endments thereto (hereinafter ¢

the Property or any portion th
@@ limitation, any an isting CC&Rs that currently

¢r the Property as well as any
amendments, restatéments, and new CC&Rs recorded ag

st the Property.
T Q%regoing assignment, transfer a veyance is intended to be an ééxtutes a present @
ass@ transfer and conveyance by @@ to Assignee. @@

x 2. Obligations Secured hlS Assignment is given for the pse of securing: 5 @x
@ 2.1 Re @of the Loan, including, but Q@;ﬁted to, all principal, interest
Qg% other charges and sums db owing under the Note. O
O
@ 2, @ayment of all other sums an@@s becoming due and payable@@gnee
- under the provisionsof the Loan Agreement, this Assignmient, the Note, Deed of Trust, or any 6f'the other
Loan Docung&ts.
@ 2.3 The observancc@;@rmance of each and every
agr@t

representation and warranty Signor contained herein, or undet
e the Deed of Trust or any other 0an Document x

herke O

%@ 3. Covenants nor. To protect the security @9 ssignment, Assignor coven @
Cg% and agrees:
©

O
@ 3. @0 perform each of its obhgat@@er the Permits, Developmenﬁp‘@g@nents,
@ CC&Rs and Sales eements; at its sole cost and expe to enforce or secure the performarce of each

obligation under the Sales Agreements to be performed by purchasers under the Sales Agreements
v uments, CC&Rs @

iétion covenant, @ﬁ(@ﬁ%é\X

the” Loan Agreement, the

Purchaser"); and not to materially-odify the Permits, Development I
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or Sales Agreements, wi

@ Assignor's right and

@@ Documents, CC&

right without the written consent of Assignee shall be a~breach of the terms hereof. After Assignee has
given its writfen consent to any modified or new(\Permits, Development Documents, {CC&Rs or Sales

Agreeme@;ignor shall deliver to Assign %es of such modified or new Sqﬁ, Development é&
Do CC&Rs or Sales Agreement@@ such documents have bee @@

x 3.2 To defend @signor’s sole cost any action (i)n afy>manner connected with the
%@ T 0 obligation hereunder, and tg @09%@

X ermits, Development Docume &Rs and Sales Agreements, orth
0. (T . . . @ S ;
g{@ pay all costs of Assignee, i reasonable attorneys' fees, 1 uch action in which Assignee
©

appear.

© 5 ©)
@ Assignor fails to do any act sj@n provided and such failure /&s for

2

ten (10) days after vfitten notice thereof is given by Assignee to Assignor, then Assignee, but without
obligation to do so and without notice to Assignof} and without releasing Assignor froin any obligation
hereof, %e action in such manner and to.s xtent as Assignee may deem n gsgy to protect the é\x
sec@&ribed herein. These actions i cpeciﬁcally, without limiting s@'s general powers, @@

e nse of any action purporting to@ﬂ?&ct the security described herein e rights or powers of
%;ignee, and also the performanocech obligation of Assignor setofo in the Permits, Development 5 @x
% ocuments, CC&Rs and Sales S

o)
ents. In exercising such powe signee may employ attorneys N
O%@ and other agents, and pay St @
O notice to Assignee of any d
O H o

-;@év ry costs and reasonable attorn . Assignor agrees to give pro
9; ult of any Purchaser and of any n f default on the part of the Assi
O

with respect to the Sales-Agreements, together with an accur, d complete copy thereof. @
@ 3.4/ To pay immediately to Assignee-upon demand all sums expended@Assignee

under the authority hereof, including reasonable cattorneys' fees, together with interg\;t thereon at the

default r vided in the Note and such su 1l be added to Assignor's inde ss and shall be é\x
sec&;&zy and by the Deed of Trust@@ @@ @@
5 @%}% 4. Assignor's Warranties, Assignor represents and warrant%Assignee that: (a) Assignor

% s not executed any prior asi%&%m of the Permits, Developm ocuments, CC&Rs or Sales O%@
é{%% Agreements or the proceed G reunder or performed any ac uted any instrument which mi @
®@

prevent Assignee from o g under any of the terms and itions thereof, or which would
Assignee in such oper: @ (b) to the knowledge of Assig @o default now exists under the its,
@ Development Do@% CC&Rs or Sales Agreemen%ﬁ&ssignor has good right, title interest in
- and to the Permits;"Development Documents, Sales Agreements and CC&Rs hereby assigned and the
right to assign the same, and that no other person gr entity has any right, title or interest therein; and (d)
Assignor ly and timely performed all of s. covenants, conditions and “% ties set forth in é&
the Pe Development Documents, C Oé? Sales Agreements which are @‘@ ept, observed and @@
er@@d by Assignor. x x x
O%@ 5. Limited Licens@i@k. O%@ O%@
o 5 o o @
OC%%% 5.1 So@% as there exists no (i) “Even&%{&&%efault” (as defined in the l@%
O e
S

Agreement); or (ii) unc @ fault in the performance of a terial obligation, covenant or a e@ent
@ contained herein, @i&ales Agreements, Developme@ments, CC&Rs or Permits, ﬁi@ shall
- (x) have a license ercise all rights and powers of th eclarant” under the CC&Rs, (y) have' the right
to enjoy all ofithe rights arising out of the Devel(ggent Documents and Permits, and (z%have a license to é\x
oY oY oY oY

AN AN AN
o%@l%@ @ @ 0 B

@@%& @ng@ O@@% Page 3 of 8 Summité@%%ty
S S S S



@@@QX @@@QX @@@QX @@@QX
AN AN AN AN

&& & & &
Ogg% collect upon, but not pri&;g%&accrual, all sales proceeds, iss d profits coming due pursuaéagéggg

@ @O Sales Agreements § d the same as a trust fund t§ d, as required by Assignee, S:
- = (a) First, to the payment o g es and assessments upon the Pr§2ty before

any penalty g&nterest is due thereon;

s as required by the terms of. d of Trust;

@ (©) , to satisfaction of all obhga%or the Permits, CC&Rs, Sales ®@
@% Agreements and Develo uments N Cg%
©

@ @ Fourth, to the paymen @@erest principal, and any tl@@ms
@ becoming due un@q te, the Loan Agreement am@ f Trust; and @

&@n@ (b) Second, @fgs of insurance, mamten@‘gfé and any other @ﬁ(@ﬁ%é\X

(e) Fifth, for A551g remaining purposes.

5.2 Upon the occu d continuance of (a) an Default or (b) an @@@

n default in the performance 0 terlal obligation, covenant or-ag ent contained herein, in
o Sales Agreements, Developme é}. uments, CC&Rs or Permits, Assi x
l rights and remedies avallabl under the Loan Documents, (iiXi

e may: (i) exercise any and
= @ "
é{@ rights of the "Declarant" CC&Rs (iii) make, cancel,

ediately exercise any and all ®@
or modify the Sales Agreem
(iv) exercise all rights un e Permits and Development D nts; (v) do any acts which Assi
he

@ deems proper to prot ¢ security hereof, and (vi) eit th or without taking possessig
@@ Property, in its @@ne sue for or otherwise collest receive all payments due un Sales
Agreements, includirfg those past due and unpaid, and“apply the same, less costs and enses of

operation and\collection, including attorneys' fees) upon any indebtedness secured by, and in such
order as ee may determine. The enteri %% taking possession of the Prop {&he collection of @

suc nts and the application ther f@ oresaid, shall not cure or wa ‘ default or waive,
aq or affect notice of default ux@ eed of Trust or mvalldateﬁ ag done pursuant to such @
O%me. o @ o

Cg%%@ 53 A %{ by Assignor in the perfo %f any material obligation h @

contained that is not curg@y tthin any applicable notice and period shall constitute an Eve

@ Default under the ter the Deed of Trust entitling @gnee to all of its rights and @ es
@@ thereunder, inclu@@ciﬁcally the right to declare thereunder and to elect to selkt perty
z secured by the Deed of Trust, or foreclose the Deed of Trust as provided by law. -

any obligation under the Permi pment Documents, CC&R greements or this

signment and all claims which m rted against it by persons othe Assignor by reason of
alleged obligation to perform a
I

ent Documents, CC&Rs or
N ales Agreements; should Assi
@E{%%@ Development Documents,

claims, the amount thereo

é\x 5.4 Assignee shall not be gated to perform nor does it @;&y undertake to é&
‘0 @@@

f the terms in the Permits, Deve
incur any such liability, Q%I damage under the Permits, O%@
reements, CC&Rs or this Assi @_& t, or in the defense of any @
uding costs and reasonable atto ees, shall be secured hereby an

@ the Deed of Trust, and Assignor shall reimburse Assignee t @ or lmmedlately upon demand, a d:@pon
@@ failure of Assngn(@ o Assignee may declare all s red hereby immediately due @@ble

@@QX @@@QX @@@QX
: @ o o

& & & &
Ogg% 5%3 0@51 Page 4 of 8 Summité@%}ﬂty
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Ogg% ll indebtedness secured here@@

been paid in full, any subs
@O Permits, Develop uments, CC&Rs and Sales A nts shall be deemed to be assi to
@ Assignee hereby, the terms and conditions her@ tained, and Assignor agrees @ ute all

instruments necess therefor
é\x Upon the payment ir@f all indebtedness secured heé,\\,(hls Assignment @6&
@e tlcally terminate and shalla@@ ffect. In such an event, Ass’ \ agrees to execute any @@
nt reasonably necessary to re its interest hereunder. The affidavit'oP any officer of Assignee
o wmg any part of said 1ndebted to remain unpaid shall be con e evidence of the validity, @x
effectiveness and continuing c€°® this assignment, and any pers y and is hereby authorized to @

Cg%%@ rely thereon.

@ g@ Assignment, together with tb@@enants and warranties herein c@o ed,
@@ shall inure to th it of Assignee, to any lender@ ipating in the Note, and to an@ equent
- holder of said Note,4nd shall be binding upon Assignor;-its successors and assigns. Pursuantto Section
18.3 of the%g&an Agreement Assignor shall i %ﬁllately execute, upon the reques %&Assignee, such

estoppels onfirmation as Assignee may ably require in order to facm y financings or @
partici s arranged by Assignee, includi ut not limited to, a certificatio 51gnor that, to the @
fue, this Assignment is unmo d in full force and effect and% nowledge of Assignor, x@
he defaults by A his A t.
O%e are no defaults by 551gnee u is Assignmen @ @

@]

N N
Cg%%@ %%@@ hereunder shall be in wr@@ﬁd sent by certified mail to@%g@@
addresses spec1ﬁed in the Agreement.
© © ©

(@]

@@ Q@ 531gnee may take or release @@curlty, may release any paﬁ@ﬂy or
- secondarily liable any indebtedness secured hereby,-may grant extensions, renewals or tndulgences

with respect to such indebtedness, and may apply iny other security held by it to the satisfaction of such

ithout prejudice to any of its i hereunder. It is further agree

* nothing herein @

e pursuant to the powers an i hts\granted to Assignee @

contai d no act done or omitted by

erel all be deemed to be a waiyer\by Assignee of the rights and r possessed by Assignee
éger the terms hereof. The right @@smgnee to collect said indebte and to enforce any other x

@OO% c ay be exercised either prior to, <Qﬁﬁaneously with, or subsequent ®@

urity therefor owned by Assi
%EO% to any action taken by Assi eunder. O%
@ 6.6 @ Assignment constitutes an i @able direction and authorizatio @all
@@ purchasers under @jg@greements to pay all sales pﬁ\i@ to Assignee upon demand f@ignee

during the existence'of an Event of Default without the neeessity of any further consent or otheraction by
Assignor. é\x é\x é\x é&
@ 6.7 Assignor hereby -@Q indemnify, protect and ho nee harmless from @ﬁ
(‘ 1s¢ which Assignee may incur u or by reason of (i) this

an all liability, loss, damage or exp @

signment; (ii) any action taken&g\ssignee hereunder; or (iii) defe of any and all claims and x
O% mands whatsoever which may~ serted against Assignee arisiné of the Permits, Development © @

O% Documents, Sales Agreeme C&Rs, excluding any such liahility; loss, damage or expense to
C“E{% extent attributable to the g egligence or willful misconduc Ssignee. Should Assignee incur

O such liability, loss, da @ or expense, the amount thereg uding reasonable attorneys' fe @ith
@@ interest thereon at t ault Rate provided in the No be payable by Assignor imm@ upon
- demand, and shall ecured hereby and by the Deed o t

@@ @@
) ) ) S

& & & &
Ogg% 5%3 0@51 Page 5 of 8 Summité@%}ﬂty
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%@9% O%@ O%@
A Q‘ ee's failure to avail itself of anyg;%%é rights and remedies set forth in-thi
Assignment for any periad-of time or at any time shall not Snstrued or deemed to be a waiv ny
nothing herein contained no ing done or omitted to be don signee

®® such right or rem

pursuant hereto shall"be deemed a waiver by A551gnee any of its rights and remedies under’the Note
and Deed of Trust or of the benefit of the laws o e state in which the Property is situated. The rights of

A551gne %&Iect the said indebtedness, to any other security therefor, 0 %gforce any other @
rlg edy hereunder may be ex y A551gnee either prior t aneously with, or @
ent to, any such other actlo efore described, and shall& deemed an election of x@

N N
Cg%%@ nment shall be governed by@g&strued in accordance with @@

Y

@@@QX
0 o 0 %@x 0 %@x
o %@ o %@ o %@
Ogé% @Qé% @Qé%

ON ON ON ON
2 @@@QX
o & - %@x - O%@x
(o (o (o
S S S S
@@@QX
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o) < o) o)
NO) NO) NO)

@g%@ & @g%@ @g%@
©

IN WITNESS {@REOF, Assignor has executed @ssignmem as of the day an y@?&st
@@ above written. @ @ @
% Aé\SXIGNOR: é& %
@@@ @W THE SCV CONDOS, L@@@ @@@

@@ A Utah limited liability comp
& &

3 X By: CW Urban, LLC-(0 o
@%%@ @%%@ Itg’: Manager O@ Qg%%@O%
S o e e

@@@QX

@@@ Colin H. Wright, sole Ma\x@@@ty member
AN AN

@@@
0 @%e of Utah ) Q @x O%@ O%@
O%@j% :ss O%@ O%@ O%@
Cg% County of DpMIS ) Cg% Cg%
© g © §§@
@ On w4 % @ , 2021 before me pers appeared V.o who
@ proved to me on the basis of satisfactory evidence to be erson(s) whose name(s) is/are subseribed to
the within instrument and acknowledged to me that he executed the same in his individual and herein
stated cap 4& é& @é\x

I ceder PENALTY OF PERJURY% laws of the State of Utah tgjgregoing paragraph @@
@ue and correct. @x x @x

e} @]

3 2N
o (O WITNESS my hand and official séal 2 ©
&

©® Signature % (Seal) @ iR

Y
o S

TONY HILL
Notary Putlic, State of Uta

Commission #71193
My Commission
08:07/202

O

@@@QX

N %@x N
o @ o @ o @ o @

é}%& OQ}%& 0&1 Page 7 of 8 Summité@%%ty
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AN AN AN

S & oo &
@@C@ @@O LEGAL DES@COJN @®O

Theferred to herein is situateounty of Summit, State 0@@, nd is described as @@@

ollows: x x x
%@nits A101 through A105, incl OA201 through A208, inclusCi>v O%@l through A306, inclusive, gl @09%@

¢ )
O%@ Building A, and Units B10 Q‘Q(t B1035, inclusive, B201 thr 8, inclusive, B301 through %
O inclusive, in Building B, 'ned within SILVER CREEK V GE CONDOMINIUMS, as the
O

)
2
&

is identified in the Plat £iléd in the office of the Summit Co ecorder, Utah, on November 13
@ Entry No. 11474 aid Plat may have been sube\&Eé? y restated, amended and/or supplemented)
- and in the declaration’ recorded November 13, 2020 as y No. 1147489 in Book 2617 at Page 1112 (as

said declarati%)n may have been subsequently res%d, amended and/or supplemented).

TO ITH the undivided owne rest in and to the Common Are Facilities defined @
unéggﬁclaraﬁon @ @@

O% TE: Parcel Identification N: SCVCON-A101, SCVCON- @,SCVCON-AIOZ&, SCVCON- O%@
go%@ A104, SCVCON-AIOS, ON-A201, SCVCON-A202,% CON-A203, SCVCON-A @

SCVCON-A205, SCVCON=A206, SCVCON-A207, SCVCON-A208, SCVCON-A301, SCVCON-A
® SCVCON-A303, SCVCONrA304, SCVCON-A305, SCVCOKRA306, SCVCON-B101, SCVCON{BI02,
S SCVCON-B103, N-B104, SCVCON-BI05, sg&ﬁéﬁmol, SCVCON-B202, scg@@szm,
@ SCVCON-B204, SCVCON-B205, SCVCON-B206, SCVCON-B207, SCVCON-B208, SCVCON-B301,
SCVCON—BSZ, SCVCON-B303, scvcowm%g SCVCON-B305 and SCVCON-B%&G (for reference

purposes only @@ @@
\© \© \©

0@ XS XS
N o %@j% o%@ %@

(& (& S
G @@C@ @@C@ @@O

@@QX

5%
\& N
Q @ Q

& @ O&@ 2 @ O%@
S8 S8 S8 S8
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