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O O
o%ting Parcel Numbers: N-AIOI THROUGH A103:> RC:
g%g VCON-A201 THROUGH A204: g%&
© ©

SCVCON-A206; AND

@@ @@ SCVCON-A301 TH}@@@ A302 @@
@@

RICTIONS CONCER&%\NORKFORCE HOUSI Q ITS
@@ AT SILVER C LLAGE CENTER-L @
o @ These Restrictions Cong g Workforce Housing dJ at Silver Creek Village @%
o @ndominiums (this “Deed @wtion”, “Restrictions”, @ ‘Agreement”) are mad @
%entered into as of the Aj_ﬁ%%f March, 2022 (the “Effe %ate”), by and between C
(©)” SCV CONDOS, %é@ Utah limited liability coipany (“Developer”) and S IT

@@ COUNTY, a politi division of the State of U@@e “County™). @@
% Rg\%itals %
@@ h pment Agreement

@ On or about August 4, % County entered into t @@@
for the Stlver Creek Village Specia ned Area (the “Develop greement”) with %

i Capital Lending, LLC an le Larsen, the master deV@l@ s of the Silver Creek o @
o% age Specially Planned Aze @he Development Agreem @ recorded on August 6, 2 b&@

@@%@ as Entry No. 1025271 (Bo 7, Page 1549) in the Ofﬁ@he Summit County Recordes;

& ©

S

© ©
B. The@@opmem Agreement, per S 5.2 “Affordable Housing&

@ Requirements,” requirés the construction of Workfore¢ Housing Unit Equivalents o UEs”, as
that term is defihed in the Development Agreenient, subject to a number of requiirements to
ensure that% its are oriented towards p employed in the County remain affordable @

to tho @) yed in the County, in p éuity, including sales beyon inal owner;
& ©

0 @% C. Subsequent to exe n of the Development Agr@ t, the master developer @%
o% sferred certain portions &ﬁ@%ilver Creek Village Speggég%lanned Area to other pax@iﬁ@

including the transfer of ¢ parcels from Gayle Larsen Larsen Village, LLC, a
®@ limited liability compa W Larsen Village”); ®@ @@
@ D. CW Latsen Village was to develop a'thirty-eight (38) unit condomin project

containing botlf\WUESs and market rate units, prised of two separate condorhinium buildings,

“Building % “Building B” respective taining nineteen (19) units , on a parcel of @é\x

land a rom Gayle Larsen. The patcelis identified as Lot 15, @ eek Village ©)
contained in Building @

Su%i on, and is hereinafter refe as the “Property.” The %
af% identified and more paﬂiwl@deseribed in Exhibit A at@@hereto; o @
© o ® o0& XCx
G G §
© © © ©
@@ @@ @@ @@
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at Developer is only Q&%

@]

N
& N CA

Q&% E. Asofthe E Date, the parties ackno
©

8 recording this Deed Rest 'O against the WUEs locate uilding A and will record
@ separate form deed r; ton against the WUESs loc uilding B at a later dat for to
@ listing said WUEs @ale; @5 )

%én or about October 12, 202 % County and CW Larsen ~'»"‘3 entered into a @é&
1y

F. >
“Worousing Agreement”, a@%@ed, setting forth specific es and details @@

related tovaffordable housing requir on the Property, includi all WUE
go@minium units to be develop ereon shall be designated a ed-restricted as workforcg @x

o @1 s pursuant to the terms o evelopment Agreement. ﬂ% orkforce Housing Agree @n@
Qﬁ%%also sets forth additional a ble housing requirements espect to Lots 13 and 16 o%%
©

by Developer. The Workforce Housing Agreement was fecorded on November 13, 202
@@ Entry No. 01147481(Bwook 2617, Page 0970) in tf@e of the Summit County er, and
was later amended by that certain First Amendment to’ Workforce Housing Agreement recorded

on February 2022 as Entry No. 01183945 (Book 2725, Page 0386) in the Office of the é\&

Summit ecorder;
@Q O @@@ P
X . On or about May 14Q%9 , CW Larsen Village e@ and caused that certain @x

I

% ranty Deed” to be record he office of the Summit C Recorder as Entry No. %
@%@ﬂ 163749 in Book 2664 on.Pa 490, which Warranty D@% veyed the Property to O%@
<§<@ Developer; <§<@ <§<@ <§<@
@ H. De@er desires and agrees to de@ and sell the Property in acc@nce with

the rights, duties, and obligations established inboth the Development Agreemegnt and
Workforce ing Agreement, as the sam be amended from time—to; and @é&
Th Qg are exercising and recor. ingﬂg(?s Deed Restriction to satg’ ﬁ@g@terms of the Workforce x@@

H g Agreement regarding gl@ orkforce units on the Prg , intending that subsequent

o @ners of the Property, and @ portions thereof, be b @gby its terms (subsequent de@
%restrictions shall be recor ainst Lots 13 and 16 own@DeveloperS). Upon its reﬁ{&%@g
(©)”  in the public records of the County Recorder of Summit Connty, Utah, this Deed Restriction shall
@ govern the terms a@ditiom of ownership, use@é{@ccupancy of the Property sequent

owners and their heiré, successors, executors, administrators, devisees and assigns-as addressed
herein.

@ﬁg@é& Coven*d Restrictions @@é& @@@é&

W, THEREFORE, in consideration of the foregoing recitals-and the covenants set

é@erein, the parties agree as(”@ws, Developer, as owner o@&@%ropeﬁy, hereby submits O%@x
Qg%% ¢ Units to the following @%g&wts and restrictions: gﬁ%%@ Qﬁ%%@
© © © ©

®® 1. DEFINITI@ & ®®O

/

/ / /

A “AMI” means the media‘ income for Summit County, Utah as the same is
th

calc d and published annually b U.S. Department of Housid Urban é&
e & P e
5 @x 1.2 “Capital 1 vements” means materia(l) i ovements or structural N @x
o A changes to a Unit thata re than repairs or cosmetic-changes, including changes t@a@
Q&%@ & 2 0 % P 20f26 S Eou t
O 2 age Zo umm 8 nty

o S & &

/ / /



ef®
5 O
N o o
@%@% would adapt a Uni -aiew or different use or ma@@aﬁect the value or use of tfi¢ ©
© Unit and includin, not limited to, all Permitte@ pital Improvements. ©

®® 1.33County” means Summit Co@r@ political subdivision of the-State of
Utah. Actions to be taken or decisions tg be made by the County hereunder are to be
] " @' “ouncil or the department, et@ee or third-party é&
S Cowncil to carry out such respensibilities or to @@@
x minister, generally, the a% e housing programs for tﬁ nty. x
@] @] @ @]
Q{{%%@ 1.4 “Disabi '%@%means a physical or men %@mrmem that substantially %O @

@]

Q
limits one or more erson’s major life activitie uding a person having a r
(©) of such an imp%'é@nt or being regarded as ha\/{é@uch an impairment. ©

Nl W ) S

1.5 “*Domicile” means the place whére an individual has a fixed permanent
home %ﬁl principal establishment to h the individual, if absent, inténds to return and g&
in the individual and/or his t“household voluntarily residenot for a special or @
rary purpose but with thé¢antention of making a permane ¢ for a minimum of @@

x nine (9) months out of eacendar year. X X
O%@ O% O%@ O%@

Qﬁ%%@ 1.6 “Em nt-Qualified Purchaser? s the purchaser (or at lea@gﬁ

©) purchaser if a Uni eing purchased by two or ndividuals) meets the @
S

@ “Employme@> fied” terms and conditi@ bsection 1.17(b). ®®

L7 “First Mortgage” means a Mortgage (as defined in Section 1.10) having
prio 's to all other Mortgages enering a Unit or any part thor interest @é&
" e 2 2
O%@x 1.8 “Househ%g ans all related and unrelage% ividuals occupying a Unit, @x
o as their Primary Resj > o o
& S - &
©) 1.9 “Maximum Resale Price” means rice above which a Unit ot be
@@ sold as cal by the County using the @&g included in Section 4.4. itial
= maximum allotwed sale price for each Unit is-sét forth in Exhibit B attached hefeto.

% 10 “Mortgage” means @r age, deed of trust or simi urity instrument @
@ﬁ/ ch a Unit or any part th@ interest therein is encu . @@

O% 1.11 “Net Wo @xeans the amount of total aé;g@f the individuals or O%
gﬁ%%@ household that exc liabilities, as determine 3 County. Total assets do@%@
@@ include funds in r tiggment accounts that have an - withdrawal penalty. ©)

D 1.12@§tice” means conesponde@@mplying with the provisio Section
14.1.

@‘t{%ﬁ\xl 3 “Owner-occup;@@a Unit that is occupie@nit Owner as the @@@é&
| AN

Owner’s Primary Reside
© o@ 3 O@@
= N S

@Qgi@ @Qgg 3 0&85 Page 3 of 26 Summ@unty
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&

Q
SN o (O
certain Capital Improve
unty in compliance with thi ed
rice. ®®

n
%.15 “Primary Residence” means the place where Domicile %s been

esta d. é&
e - o o . &
1.16 “Partially Qual Purchaser” means a prospective purchaser of a Unit
5 N

o who meets the requiremen a ““Qualified Purchaser” in ion 1.17 except that the
o @ household income o %@ospective purchaser shall @ceed 70% of the AMI for @

Q&% Units; 80% of the or B Units; and 100% of t}{@/ﬂ for C Units (as further
<§<@ described here@@ <§<@ <§O
@ 1.17®Qualiﬁed Purchaser” mear@ prospective purchaser of a U@who

meets.the following eligibility requireﬁnts: g& g&
o ef®

@@@ a. Is “Inco@@ualiﬁed,” which means th@g@jsehold of the

. X purchaser earns: X
@@ ©

ef®
. O%@ . O%@
gﬁ@%@ 1.14 “Per@@ Capital Improvements”’
@ made to a Unit wi prior written consent of t
®® Restrictio @ increase the Maximum

gﬁ%% For the “A” Units ide
© i cent (60%) of the AMI for
&Y ended annually by th

V)

é\x ii. For the %éé’ Units identified on Exhibit B, not more than é&
@@ eighty percent (80%).0f the AMI for the Household size of the @@
@ purchaser(s) (a nded annually by the De pattmerit of Housing and @
R @x Urban De(y ent and published by theOUHousing Corporation); 5 @x
& AND ;5 & &
& 5 e @
<§<@ 2@@ s “Employment Quahf<ie§ ich means: ©)
@ @ 1. the purchaser@at least one purchaser if a U@ being

purchased by two or more individuals) is employed full time at a business

é& or businesses if multi art-time jobs) located in Sunim é\x
@@ purposes of thi@ 1.17, “full time” is defi das: orking for a @@
@ business or bus ses located in Summit Co& minimum of 1,560 @
o @x hours pery r approximately 30 hours ;@ eek), or if self-employed,, @N
o @ the p I@r must be registered as a s@ss entity in the State of U @
Q&% hav %ent Summit County busi Q1>icense, and provide substa
S

%@ and/or services within Su ounty; OR (©)
S S oA
- S

ii. the purchaser (or agﬁgast one purchaser if a Unit 1
purchased by two or more individuals) is a retired personwho was a full-

@é& time employee of a @mss located within Summit @x for at least @é&
@@ two continuous years ediately preceding hi@@e retirement; OR @@
%@x iib @urchaser is unable to work @0 a Disability; AND o @x

XC 0 & o O e
Qé% Q&% 4 0&5 Page 4 of 26 Summ@nty
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ef® &
% % N %
@@ LS @@
Qg% Quahﬁed Purchaser’s 1d shall not have a Net V\@
in excess ur (4) times the AMI at the tifhe of reference.
@ The Count@y establish policies and proé@ﬁ%s for evaluating whether a <p§hcant is
a Quai1 ed Purchaser, and any determ giltlons made regarding an app icant’s

S S

@2

qualifications shall be final. @ﬂ
LR G 5@, e
x . easo»nable%>hx §” means good faith efforts to-advertise a Unit for sale x

at its Maximum Resale Pri ough appropriate local me s determined by the 5
o @ County. Upon reque @ ounty may request evid ﬁc@; t Reasonable Efforts has be@
(Sg%% made, including t it of issuance of a Certlﬁcat@ccupancy, date the Unit was put
(©) on the market, of sales price and means of advertisement. The County m @ lish

@@ additional @ ds for what constitutes Reﬁ‘%@ole Efforts under this Dee iction.
19 “Unit” means the condo %mum units identified on Exh;g% A attached
hereto)that are subject to this Deed ction.
eB* 3 N 2
1.20 “Unit Ownex%n ns the transferee or transfs eceiving title to, or a @x

O%@ fee interest in, a Unit and-all Subsequent person(s) veste record title of a Unit

S

Y

O% according to the re uk?ag(v' the County Recorder of t County, Utah. Unit Ow
shall not include g &? son who holds an interest i 1t merely as security for th
\&
© performance of anh = @

an-ebligation.
S > S S

2. OCCUPANCY REQUIREMENT.

E@@ﬁt shall be Owner-occgg@s the Unit Owner re <@égrlor written @@@%
b n S

conse e County, who, in its sol absolute discretion, may an exception. Each
Un é\@ wner shall occupy his or kielt as a Primary Residence, @ 5 @N

% O % O % O %
@%&% RENTING THE Q@@ gg@%@ gg@%@
(©) ©)
@@ 3.1 Q(@ner Occupancy Required. @@t shall be Owner-occupie@?@hall not
- be rented w<1\\thdut the express written consentef the County. -

g 2 Rental Allowed in Lmﬁﬁ%&k Circumstances and on Res(\ééd Terms. Under @é&
éeth

@ extenuating circumstan, [ﬁyﬁupon the written requesKié> eUnit Owner, the @@
ounty may allow rental of< on a limited basis. Upon n consent of the County
%@ (which shall be at the dis \o of the County), a Unit rented on the following %@
Q Q
gg%%@ terms: gg%%@ Qﬁ%%@ gg%%@
®@ © Rental Period. The rentalpétiod shall be for a minimu @nety
@ (90@ but shall not exceed twel ) months. Short-term/ni tal of
is expressly prohlblted absent prior written consent as outlined in
%rtlcle 2. é\& @é&
@@@ b. Elzgzble (5) The Unit may be ren@ an individual or @@
x Household who has heen Income Qualified (as desc fibed in Section 1. 17(a), X
@ above) by the Cg < @

o @ o ) o @ o @
Q&% G&% 5 O&%@%% Page 5 of 26 Summ@nty
© ©
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@Qﬁ
x@@

aximum Gross Rents”
ithaving the same number of ms as the Unit at the Inc
AMI of the Unit Owner as-established and updated annually’by the

éiitah Housing Corporation. é& é&

© Audit. Fo entals allowed under this , the Unit Owner ©
@ shall keep accurate d@gmplete records which s ade avallable to the
%@N County upon re%e&r verification of compharg:e(&h these provisions. 5 @%
Q Q
gﬁ%%@ e. cumentation and Affidavi ner The County may re
©) the Unit r to provide documentation e circumstances underlyin
@@ neeWse the Unit. In addition, t Owner may be required W an
- affidavit stating it is their intent to reestablish the Unit as their Primary Residence
t the end of the temporary rental period. é&

@ 3.3 Single Room Re he County may, at its Sole 'i\él allow the ©)
x@é%tal of a single bedroom b%&i?ooms within an Owner- 0 Unit to the Unit %@
o Owner’s family member@ @ non-family members emp at businesses located in o @
Qﬁ%%@ Summit County, inc @seasonal employees. Suc rental shall be on the sa %@
©

O@tal Amount. Unless otherwis <%f)proved in writing by the @g%%@

terms as provided i tion 3.2 except that family bers need not be Income
© Qualified, and t <i%}ntal rate charged shall not ceed the proportional share (b
@@ bedroom, droom in a 2 bedroom L@&O%) of the rent allowed ectlon
3.2(c). Inco dermg whether to allow the rental of a single bedroom or bedro oms, the
Coun hall take into account any impacts such rental may have on the area, including {\X
impa n parking, traffic or oth {$8uies related to the use and enjo \i t of owners of @
hormg properties or in thécomniunity as a whole. The aproval of any such rental @@
. @x may be made with conditions:that are enforceable by the County as if they were included @x
o

xe in this Deed Restricti%n that approval of a room ren nder this Section does not@
Q&% constitute approval Bys Silver Creek Village Com%ﬁﬁﬁmms Association or of a@\%&%
@ health and safety @a{t\@d regulations that may app)zy\ @

®® 3.4 %Jnauthorlzed Rental. Any reﬁ@%%a Unit in violation of this Deed
Restriction shall trigger, in favor of the County, an option to purchase the Unit from the
Um@ver under the terms set forth 4 rticle 4. If the County deteﬁes that a Unit is
@g@ ented in violation of this| e estriction, then the Cou I send Notice to @@@
x Unit Owner and the tenants-indicating that the tenants’ rights;including but not x
o @ limited to occupancy, are, 1&&&&6@ extinguished and @h%?lon to purchase has beeng @

Q{{%%@ triggered. The No‘ac serve as a Notice of Inte under Section 4.2. %@
© %

Thereafter, the Co Option shall follow the pr res and timing as provide
O Article 4. If th wrer fails to execute convéyaiice documents necessary to.(©)
@@ complete a%{z the Unit to the County, @é)%t Owner shall be responsi@ any
and all court'eosts and attorney’s fees to compel performance of such conveyafce.

4. S%@%G THE UNIT. @% @é& @@é&
xg%itial Unit sales by Devel &@H comply with Section 4. % w. The subsequent resale x@

Unit shall comply with tl‘f% ainder of this Article 4. O%
Q

@) %
®©§§§@ Q&% 6 é&@g Page 6 of 26 Surr%g@u%y
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@@@QX &

@@@QX @@@QX

AN AN AN AN
Q Q Q Q
S %@ & %@ o %@ o %@
& I o ©
© 4.1 InitiakUnit Sales. Developer shall u asonable Efforts to market thesUnits
@ to Qualified hasers at all times. The County-shall maintain a list of pers @@res‘ced
@ in purchasing-deed restricted housing that ntially meet the definition %0& Qualified

Purchaser (the “Potential Purchasers List”). The County will provide to Developer the
Pot@l’urchasers List for each o@aterfall events describe. If ninety (90) é\x

fter issuance of a certificate 0f occupancy Developer is(anable to enter into a @@@
@x rchase contract with a Qual Purchaser, Developer shal Reasonable Efforts to

o negotiate a contract forcs f the Unit to a prospectiy chaser of the Unit whose
o @ Household earns les @100% of the AMI who is @ploymem-()ualiﬁed Purc @
(jgg% If one hundred av‘@&enty (120) days after iss@ of a certificate of OC?@,
© Developer is u o enter into a purchase co t with a prospective purchaser of the
@@ Unit whos ehold earns less than 100% e AMI, Developer shall @smable

Efforts to negotiate a contract for sale of the Unit to a prospective purchaserof the Unit

whose-Household earns less than 140% of the AMI who is an E yment-Qualiﬁed g&
P s@ . If one hundred and eigh; days after issuance of a ‘@ ate of occupancy, @
@,@ oper is unable to enter into apurchase contract with a prospective purchaser of the ©

. @ Unit whose Household gar%@less than 140% of the AMI %@e nit may be sold to any @x

not limit the applicabi this Deed Restriction i
uch purchaser’s use, oc ncy and subsequent resale;

person who will meet t er-occupancy requiren%e @e sale of the Unit to a no O%
Ly

@@ Unit. @@ @@ @@
4.2 County Option to Purchase. Before a Unit Owner may sel|l a Unit to a third
party,thg Unit must first be offered County as follows: é&
Q\ o o

@@ a. Notice.o <t?nt to Sell. Once a Unit @decides to sell their @
e oy o

Unit, the Unit O all provide Notice to the £ of its intent to sell, which
e @ shall be subs t@Py the same form as set forth. it Pxhibit C (the “Notice of -©. (T
O@g@% Intent to S he Notice of Intent to Sel 1 include a proposed sale pﬁ’g%%
¢

o nottoe the Maximum Resale Pric @e Notice of Intent to Sell s
@@ serv@he County in accordanceﬁ@ection 14.1(b). The date ich the

Notice of Intent to Sell is served on t County is the “Offer Date.” -

@% b. Option to Pu é& The County shall have th@ ion (the @é&

@@ “Option”), for a perio (60) days after the Off: the “Option @@
Period”) to purchas¢.the Unit at the offered price. T% tion shall be freely
assignable by the ty to a third party. The C ay exercise the Option b %@
Qﬁ%%@ delivering t it Owner Notice of exerciS@g@é Option (the “Exercise O%
Notice”) b the expiration of the Optig 10d. The County shall end

@O notify.t it Owner of whether it w'lﬁé@cis&z the Option as early
@ withinythe Option Period. If the Co ects to exercise the Optio ounty

shall close within thirty (30) days after delivering the Exercise Notice. During the
Q%ption Period, the Unit Owner<s all not sell any interest in s nit, however, if é&
@@ ‘Q Owner that it will not exe he Option; (ii) @@
@ fails to deliver the Exercige Notice (or notice that it % exercise the Option) @

@x during the Optio% Pe ut fails to close within N @x
N thirty (30) days after-delivering the Exercise I\{p@
A\

2 &
@Q\%g © 7 0 1 %85 Page 7 of 26 Summ'O nty
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@@@é& @@@QX @@@é&
Qé%%@ extended b <%%rties), then the Option s}%&o@@maﬁcally terminate withonf 0N
©

S @@gé

need for r notice or documentation. ©) ©)
@ 4.3 §$<§e to a Qualified Purchasex@ggl termination of the County® @ption

underction 4.2, the Unit Owner shﬁ&have the right to sell the Unit tg a Qualified
Purﬁ er as follows: é&
@@ . @@ . @@@ . ) @@@
X a. Potenti urchasers List. The Coun maintain a list of x

persons interested in‘purchasing deed restricted ho that potentially meet the,
N definition of

O
0. (> ified Purchaser. Once the U@s available for sale, the C
Qg@ shall, if re by the Unit Owner, assis cilitating delivery of Unit

@]

<§<@ Owner’{§@r eting information to part the Potential Purchasers L{&t@
@ ~/The County may adopt writteirguidelines and policies to m(@peciﬁcally
egulate the eligibility and priorities of Qualified Purchasers thaf are not

@ consistent with the criteria’set'\forth in Section 1.17 above is Deed @
@@ Restriction. Persons W@P@ be evaluated for Quali haser status will be @@
x required to provide income and employment documentation to the County for
0 @ nding that the County wilP: @E the Unit Owner in locatiﬂ%@

C@@ nit, the County make%% esentation that a Qualifi O%@

Qg% Purchaser is willing and able to close e purchase will be iden‘[iﬁe&%3

®@ otential Purchasers List, @O @O

S e
- ited from entering into a purchase

- The Unit Owner is not roﬁ
ti()

%i(‘)ntract with a potential purchaser prior to the purchaser-being approved by é\x
@@ e County; howevew wner does so at the ri © the purchase @@
@ contract being voide ¢ potential purchaser is nsequently @
X approved. In any Ve ust,be approved as a N @x
5 @09%@ 1aser rchese of the Unit within five @
Qé% (5) busine \ ays after entering into a pu s€ contract. (Sg%%
© © . > 5
@ @ Sale to Qualified Pu&%ﬁ@gﬁ the County does not i@@@ts
@ Op under Section 4.2, the Unit ¢r shall undertake Reasonable-Efforts for
period of not less than sixty (60) days after termination of the Qption Period, to
Q%egotiate a contract for sale Unit to a Qualified Purch@éj%n no instance é&
@ shall the Unit Owner b@d to sell the Unit for les@@l e Maximum @@@
AN

@@ Resale Price.
o> oD oS o )
c. OS@%@% Partially-Qualified Pug@f@a _1If, after sixty (60) days @f% @

Q
&
(Sg%% Reasonabl@s of marketing the Unit f , the Unit Owner is unabl
<§<@ enter into @purchase contract with a Qualifie

evaluation. Not

Purchaser, the Unit Owner I,
@ for d of thirty (30) additiona%@@mdertake Reasonable Ef@@ enter
- into aeontract with a Partially-Qualified Purchaser. -

é\& d. Sale to an E ent-Qualified Purchaser.@ter ninety (90) @é&
@@@ total days of Reasonab s of marketing the Unit @%@ the Unit Owner is @@
% unable to enter into 4\1 ase contract with a Qualifie rchaser or a Partially- x
%@ Qualified Purch&se Unit Owner, shall for a pe&> of thirty (30) additional o @

o é o @ o @ o @
@Q\%g @Q&% 8 O&%@%% Page 8 of 26 Summ@nty
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e e e (@)
PO PO PO

N N 0N 0N
Qg% @ days, unde & asonable Efforts to enter@@ﬁcontract with an Employ@@
Qualified aser. ©) ©)

@ ©§§ Sale to Non-Qualiﬁe@?%haser. If, after undertakin@ga%onable

Y S

fforts to sell the Unit to a Qualified Purchaser (60 days), to a Partially Qualified
urchaser (additional 30 day d to an Employment Qualurchaser é&
@@ (additional 30 days — f(z@h ys total), the Unit Own@ t entered into a @@
purchase contract tocsell the Unit to a person who qualifies under this Deed
@% Restriction, theng@ut Owner shall have the r%@ sell the Unit to any person @%

@ who will meetthie;Owner-occupancy requirement. The sale of the Unit to s @
(fg@ purchaser g@n t limit the applicabili is Deed Restriction in an
with re @. o such purchaser’s use, @ ancy and subsequent re%&@ the

Nl ool @ V)

%& Maximum Resale Price. In no event shall the Unit Ownercsell the Unit for é&

t that exceeds the Max1m sale Price. The Maxmwm e Price shall be
ted by the County by tagg@ price the Unit Owner p ¢ Unit (the “Unit @
wner’s Purchase Price” ding to that amount the g (1) 0.25% of the x
O% Unit Owner’s Purchase P ' or each complete month t Umt Owner owned the O
O% Unit (equivalent to year), which monthly in. all not be compounde
Osg% the amount of any itted Capital Improvemené (iii) a unit transfer fee th @

@ be charged b ounty at closing to defray. t st of monitoring this Dee
@ Restriction@

acilitating the sale of the hich fee may not exceed lf of one

percent 0.5%) of the Maximum Resale Price (or the actual sales pnce i less) The

Resale Price is further subject to the maintenance require s (and possible é&
nts) of Article 5. Appreci f the Unit Owner’s Purc ice as described @@

is paragraph shall not a§ the period the Unit Owner und in default @

x ursuant to Article 9. X
O XC XC XC
& e &S &
(Sg%% A purchase pay no more for the Unit § set forth in this Section 4@%@
©

o shall not pay on of seller any real estate comainissions, closing costs, or oth,
@@ capital imp é@nts attached to the Unit t@@ not Permitted Capital Im (@nents,
- or any other ¢osts or fees not made a part 0 purchase contract. The sale

separate\personal property such as appliances or furnishings may not condltlon of
se Unit. A purchaser shall p@ costs associated with finan %the purchase of @
@h nit and all other closing costsoustomarily paid by purcha@ mllar property in @@

mmit County. x x
% @ O%@

Qﬁ@%@ 4.5 Record{né%f Affidavit Prior to Sale. I Kg&@ncnon with Conveyancc%@
© i

Unit, the parties ( wner and purchaser) and t unty shall execute a Comb

© Certification a idavit in substantially the s orm as set forth in Exhibit
®® document sglﬁée recorded in the Office o ummlt County Recorder. to
record the sigried Combined Certification and Affidavit within five (6))] business days
after the\closing shall be considered @\énds for default and posmblllt;%f reverter g&
W to Article 9. @ @

@ 4.6  Permitted Capital Tmprovements. The Unit O ay include the cost of x@
O%@ certain Permitted Capitablaprovements, as more parti@@descnbed in Exhibit E O%

attached hereto in t imum Resale Price. Permi apital Improvements mu
© 9 0 1 85 Page 9 of 26 Summ b nty
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3@ N 5
gﬁ%%@ approved in advan e County and shall be ad %g%he Maximum Resale Pri O%@
© only after the Uni er submits to the County: ed Unit Owner’s affidavit

@ form provid e County) verifying that g tk was performed on the Uni
@ for by the Unit/Owner, and that any submit eceipts are valid and correct

(original or duplicate) to verify the actual amounts expended by the Unit Owner; and
copi any building permit(s) or ¢ cate(s) of occupancy issued he Summit é&
@é@ Building Department ect to the improvements@ired. @@@

5 @% Note: The County, @b have no obligation to appgo@%equests for qualifying

o @ Permitted Capital | @sﬂems that are submitted @r@h n six (6) months after theo @

Q&% completion date of %%ork. The County shall hav%%lght to inspect the work pl@%@%
(©) making a determifiation whether it qualifies as Permitted Capital Improvements. al

@@ Improveme@ failed to obtain any nee@@lding permits, including
= h

inspections and certificates of occupancy, shalt not qualify as Permitted Cap

In;;%g ents. @é\& é& @@é&

@ a. Out of Pocke “In calculating the costs i@ ed under this Section @
@x 4.6, only the Unit O%e S actual out of pocket cos expenses shall be @x

eligible. Amount ed to profit, labor (sweat €quity) or appreciation in Unit
P S pp

Qg%%@ value will n@%&pproved. Qg%% O%@OO%
©
G

~Other Limitations. At no po'n@@me shall the total amoun @@
Permi Capital Improvements ex@ en percent (10%) of the M%i}n m
%:sale Price, on a cumulative ba;is, unless approved by the County in writing.
e

e cost of all non-permane mitted Capital Improveme all be

o) per annum for @@é&

preciated on a straigh li@ sis at the rate of ten perc

O (0%
@ ten (10) years comnﬁ one (1) year after the da& stallation. @
& " O e
N c. County:Discretion to Approve. The o@u shall have the ultimate 3
mine whether any requestel%@provement qualifies as a N

Qg% © authority to &
© ®@ ®@

<§o Permitted Capital Improvement.
@ 5. “ZNo Limitation on Owner’s Right to Make Improvements. The provisions of
é\& this Section 4.6 and any felated terms in this Deed Restrigtion shall not be
@ interpreted as prohibifing\the Unit Owner from maki = desired and @é&
lawful modific or improvements to the Ur@time whatsoever. @@
x These provisi@ erely serve to establish a the amount and type
@ i ts that may increase the px@ﬁs the Unit for a subsequent O%
s it is the intent of this D Striction that the Unit re
ntly affordable to member e local workforce. Note, I@
@O however, that improvements to the exterior of the Unit and certain'interior
@ %ﬁ?lprovements may be subie@&\)ﬁ%esign review and approva@
accordance with the governing documents for Silver Creek Village

Condominiums Assocjﬁﬂk)n and the Silver Creek Vill bwners Master
O O

O g
@@@ Association. @@Xﬁ X@@ X@@@
o%@j% o @ o @O&@ o O%@
Q& Q&% 10 0&5 Page 10 of 26 Sumrﬁ%%unty
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@ 0 N N
Qg% 4.7 No . Nothing herein shall strued asa representa@ﬁg9

guaranty by the nty that the Unit Owner wi ceive the Maximum Resa ce

@ for the Un@@l sale. @@

/

5. MAIN ENANCE OF UNIT; PRE-SALE INSPECTION INSURANCE;

LIMITAT ON HOA FEES AND AS Q'{ MENTS @ @é\x

@@ .. ) @n . ONS @@
Minimum Maint ce Standards. Each Um%S t all times be x

@]

o @x mamtamed in good, safe, abitable condition in all rgs normal wear and tear
o @ excepted, and in full go ance with all applicable @r inances, rules and o @
Q&% regulations of an1ty having jurisdiction ov nit. In addition, each Un N
(©) must be maintairied to certain minimum stan of physical condition, as set forth
@@ in M@he Unit to be offered fo@&at the Maximum Resale@@
.2 Pre-Sale Inspection and A{Ssessment Thirty (30) days prigr to offering a é&
Unit/for'sale (which period may be ived or reduced at the dlscret@ the County), @
1t Owner must contact t@l ty, and the County will ct’an inspection of @@
e Unit. After inspection, t it Owner will be prov1ded stof items that must be

%@ remedied prior to closm % ing the Unit to the minim 1ntenance standards such %@
Cﬁ%% that it may be offer: e Maximum Resale Pric st will include the County(s
©

estimate of the co omplete necessary mainte and repairs. The Unit O all
@ then either necessary repairs, or the estimdted cost of said repairs w,
@ deducted fr@) e Maximum Resale Price. Unit Owner chooses not t@ orm the
repairs and accept the reduction in the Maximum Resale Price, then the inspection results
and therepair estimate must be dISCI ’3‘ 4 to any potential purchaser e the expiration é&
1nspect10n contmgency assomated with the pur @1 is requirement @@

p ies to any sale of the U mg under the County’s as set forth in Section @
o) a2 o & )

@]
o & &
(Sg%% 5.3 Ins@@fo the extent such msurar@igfot provided by the Silver @%k
©

O Village Condomiriym Association, a Unit Owner(shall continuously insure the Unid)
@@ against all @@S physical loss for the full@@ment cost of the Unit. @

-

Subject to Declaration. Units are subject to those cov@nants, conditions é&
arﬁ ctlons included in the Decl@;% n for both the Silver Creek% @
u Ghdominium Association and theSilver Creek Village Owne r (the @@
eclaration™) in addition Deed Restriction. Howev he extent this Deed x

O%@ Restriction difters from, in conﬂlct with, the terms @4% eclaratlon this Deed O%
Restriction shall pr@{\) is includes the followin, ions regarding assessme

@ 5.5 écﬁgﬂomeowners’ associatio (@ fees for each Unit shall %@eed
@ the HOA fi similar market rate units ir@ ubdivision and shall be thé% r of (a)
the actu 1 HOA fee or (b) an annual amqunt equal to one percent (1%) of the Maximum
Sales Price as adjusted an based upon the permitted ases as set forth é\x
of this Section 5.5, HOA f@i@k include the @@

hése Restrictions. For pu

ulative amount of HOA feégg Sessed to a Unit if fees ax@ ed by more than one x@
@]
C

@x entity (e.g., condommlum aster development HOAC) @

2 & & 0 & 0@
@%& G&% 11 0&85 Page 11 of 26 Sum@%%unty
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Qg@ 5.6  Specia ¢ssments. Unless the HO eceived prior approval frqﬁéﬁ&
©

5 County, an HOA ial assessment against a Unit{whether individually or in the@\<
@@ aggregate) W exceed an amount equal <t@>percem (10%) of the Maxi esale

Price at any peint in time the special assess is in effect (regardless of when it is due

and payable). Attempts to impose a special assessment or assessments in excess of this

]O‘V@ shall result in the special @mem being null and void he portion in é&
@ f'the 10% limit. If a sp iab pssessment is apphcable to it at the time of a @@
e or transfer (but not yet full), the remaining speci sment shall, at x

@ purchaser’s option, either (&) be assumed by the purchas b) be paid in full by o @
C@@ Owner at the closin %e applicable amount be@d to the Maximum Resal O%@
@g@ Price applicable to @le é@
© ©

@® 6.  ANNUAL @@LIANCE REPORT. @@

Y S

Q Q

Each Unijt Owner shall complete and provide to the County an annual 1 {\X
on a form t9be provided by the County. Faildre'of the County to mail or i @
annual Compliance report form to the UnitOwner does not discharge t

Owner to comply with this Deed R
. As part of the reporting p {itional documentation from @

o . @ : e
Qg% e Unit Owner to demons mphance and the Unit O k‘% shall provide such additio %@
©) documentation in the tim e and manner requested or,shall be subject to default as ou

in Article 9. In conj e@ with the annual complia @or‘c, the County may con&i@
@ physical inspection‘of’the Unit. @ b

7. MO@AGE PROTECTION. @@é\x @@é&

@ 7.1 Subordmatlon@o@?st Mortgage. Except as pr Vgeﬁ in this Article 7, this x@
Deed Restriction shall §@5%& and subordinate in all res to the liens, terms, o

O%@ covenants and conditio the First Mortgage encu @g a Unit and to all advan @

@g@ validly secured by @ irst Mortgage. @
G © ©

®® 7.2 % ice of Default: Notice of Eo%ég%sure Notwithstanding th

subordination provision above, the holder of a First Mortgage shall serve No e on the
v per Sectionl4(b)): (a) ifa Um wner is in default of the FII‘S% rtgage for more

60) d d (b) if fore dings h e t th Q%
(60) days; and (b) 1 or ure proceedings have com against the @@

- @09%@ 7.3 Option to ire Unit from First Mortga&c& the holder of a First . O%@
Q&% Mortgage takes titl %Q@'mt by way of trustee’s s <§gr%closure deed-in-lieu of %@
© foreclosure or simi eans, the County shall ha right to purchase the Unit
@ the holder by. ring Notice to said holde First Mortgage within si days
@ after the date the holder takes title to the Ur@he “Exercise Period™); pro ,

however, that said holder shall have seryed Notice of such event upon the County in
acco e with Section 14(b) below-or the Exercise Period shall be nded to 60 days é\&
@ date of service of Notice ,“% purchase price to be pa@ ounty for the @@

x@t@l‘é shall be equal to the lesser of: (a) the amount of outsta§

rincipal, delinquent
o payments, and any advanc lidly secured by the First age; or (b) the Maximum,, @N
g{{%%@ Resale Price, plus ﬂ%{%@@ all taxes, interest, insur @ d title insurance then due@%@
©) ©) 12 0&85 Page 12 of 26 Sum@&unty
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& O%@ & O%@ o %@ o %@
g&%@ and payable. Provi Qg? lender has acted to cure %%fault within one hundred @ﬁéﬁﬁ
(180) days or withina teasonable time establishe industry standards (if greater);the
© . . &
@ purchase pri @ also include reasonable gg@eys’ fees and other reasorgi%@osts
@ incurred to@ver the Unit through a trustees sale, foreclosure, deed-in-li
foreclosure or other similar means. In the event the County timely exercises such right to
pur@ the Unit, the County shall on the purchase within thi 0) days é&
oHowing the date that the Cox@(@@vers Notice of its intent @@@re the Unit (the @@@
x “Closing Deadline”). x x
@] @] @] @]
o %@ 74  No Inmc(ﬁ%r% oreclosure Sale. The p @Cr% of Section 7.3 shall noto @@
Q&% impair the holder &@‘}rst Mortgage from causin @ﬁit to be sold at public sale Q%@ y
Ko ) foder

of judicial or no icial foreclosure. Any pur r at such sale (other than th:
@ of the F irstgg@age as provided in this A@ shall acquire the Unit su@‘f&o this
Deed Restriction. In the event of such publicforeclosure sale, the County shall have no
right&%eater than or different from s bidding for the Unit, eat the County {&
shallchave the post-foreclosure optigito-purchase described in Section 7:3.
@ ’ p O @@@
7.5  Termination of Deed Restriction Upon Foreclosure: Applicability. If the @x

. O%@ holder of a First Mortga <ch}quires a Unit via foreclogu ¢ or similar legal means as @09%
gg%%@ described in Section(%3sabove and the County doe ercise its option to purc
S

o) S S

Q Q

the Unit (by eitherfailing to deliver Notice to the er within the Exercise Peri

failing to clo uch purchase by the Closi adline), then the provisio is
@ Deed Restriction shall automatically termin@with respect to the Unit and older of
the First Mortgage shall be entitled to transfer the Unit free and clear of this Deed
Rest, '&x\ n. In such event the owne@e Unit may, but shall not b@nired to, file in é&
1ce of the Summit Courtx@;ﬁh@ rder an affidavit or othi&@: of termination, @@@
x iting the events giving ri e termination of this Dee iction. Any such x
o @ termination of this Deed@ction with respect to a Unit 1 not affect the

@]
o @ enforceability of thi @ estriction or similar restu @s with respect to other uni @@
(fg@% Silver Creek Villa@wdominiums Association. @ @
© © © ©
@@ The above—@&ed termination of this De%gg@triction shall apply only @@
acquisition ofa Unit by (or through) the holdef of a First Mortgage strictly as-described
in the preceding paragraph. If any other person or entity (including the County) shall g&
ac e'a Unit through foreclosuréor'trustee’s sale or by any siftilar means, such @
acquisition shall be made, and the Unit shall remain, subje¢t to'the terms and @@

¢onditions of this Deed Re&ricﬁon which shall not be au}ﬁmaticallv terminated by X
O%@ said foreclosure sale or-other transfer event. @09%@ %@
N

@]
o ac : &
© 8. CERTAIN MOI%%%EGES VOID; PENALTY ﬁ FRAUD. ©

(@]

®® 8.1 %@umbrance Exceeding Ma%@%ﬁg Resale Price is Void. In ﬂ@i%nt any

encumbrance, including the refinance of a First Mortgage, when recorded against a Unit
cause <ih mbrances (regardless of wlgf@r\%aused @

e total lien amount of all enets
i v dually or cumulatively, ad ess of the actual amount e offending
@cumbramce) to exceed th um Resale Price, the en n@jﬁnce, subject to the @
5 @N provisions of this Article, 8&11 be void ab initio. This Deed>Restriction exists to 5 @N
O%@ preserve affordabili Cf%@a geted income household A y encumbrance that exc @
Qé% 13 0&85 Page 13 of 26 Sumﬁgunty
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@]
%@ 0 o
© the Maximum Res %‘}‘,&?\9 as the result of the cumé/gc@gﬁ

Q
S
@Gg% of all encumbran 10lates public policy and, onits face, constitutes predatory
@ illegal lendi ices. The encumbrance e {-\s ing the Maximum Resale@@' void
@ in its entire d there shall be no replacemest equitable encumbrance in a ount not
exceeding the Maximum Resale Price. An affidavit filed by County reciting this
rqugjé%ent and the Maximum Res@%ice at the time of the recor@%f the é&
brance declaring the intention ® void the encumbrance w sufficient to void @@@

x encumbrance of record. Notwithstanding the foregoing, the-voiding of the security for x
o @ a promissory note or undg ¢ debt instrument shall no atically void such o @
o%@ indebtedness. For p of loans from governme @ncies or other approved @
Q& the County) lender as the Veterans Administ%ﬁ or the U.S. Department ofl§>
©) Agriculture — Rurdl Development wherein 100% 6f the purchase price is financed ar
@@ costs of loans (not to exceed 5% of the loa @nt) are permitted, such loans shall not

be deemed a violation of the provisions of thi s'Section 8.1.

@ .2 Fraud by Owner; Penaf@}é.éﬁach Unit Owner has ackng ged the @%
ekistence of this Deed Restriction'and is aware of the provisiors ¢ontained herein. The @@
X act of executing a debt instriument and encumbrance in an ameunt exceeding the
< @ Maximum Resale Price withvthe intent to defraud is an fraud and against public O%@

gﬁ%%@ policy. Accordingl erpetrator of such act sh benefit from such activiti Os%
© upon the recordin,

n encumbrance executed b Unit Owner exceeding the 5
Maximum R rice, all right, title and in f Unit Owner in the Unit evert
@ to the County. This reversion to the County@l be perfected by the CountS@cf@f%ng an
affidavit stating this requirement and the Maximum Resale Price at the time of the
reco . The reversion of the Uni e County and the voiding of the,encumbrance é\x
@B against the Unit shall Ve the Unit Owner of a@ grlying debt @@@

igations to the lender.
O O
EMEDIES. @é% © %@
9.1 Defaylt. Noncompliance with ang@ of this Deed Restriction co s a
@@ default, whi 1l include but are not limi 7 (a) unauthorized rental 0@@ a
- h

portion of a Unit; (b) obtaining financing or a-€ombination of financings thatin the

aggregg\@;exceed the Maximum ResalePrice; (¢) not using a Unit as wner-occupied g&
Primary'Residence; (d) failure to monetary penalties of Se .3; (e) failure to @
3 \br the annual compliance equired by Article 6; (f) fai o make timely @@
N ts or otherwise defanlti I rt it; failure t N
payments or otherwise defanlting on a lien or mortgage on any Unit; or (g) failure to
O%@ record the affidavit requ Section 4.5. O% O%@
o @ o & @ S @
= e P
© 92 Mo Penalties. Except as othe wise'set forth herein, upon Noti m

@ the County t 1t Owner of default, the Ugi ner shall have thirty (3\?@ £ cure

such noncompliance. If the Unit Owner do cure the noncompliance in’thirty
(30) days, the County may assess monetary penalties against the Unit Owner of up to two
hundred and fifty dollars ($250.00) pet day beginning on the thirty-first (31) day after Q%
mg Notice per Article 14 @Q prior approval was obtai eeper Article 2, rental @@
ot any Unit on a short-term/, i@y basis shall constitute an u@atic default without the @

@N need to provide the UnitO@r Notice and an opportunity toysure the noncompliance. In @x
N those instances, the @ ay charge the Unit Owr@rc@@natic fines of up to the @

@) %é
O@

5 ©) 14 0 1 85 Page 14 of 26 Sum il unty
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@@@QX

N S

%@ N N
Qé% @ greater of five hunc{é@%lws ($500.00) per day or@ge charged for rental of thggﬁgﬁ
per night.

© @
@ 93 %ounty to Maintain a Possﬂnﬁt&%f Reverter. If a Unit Owner@s not cure

the defaylt within thirty (30) days, then the County may initiate the process of obtaining
title{@ ch Unit Owner’s Unit as f@ described in this paragraphc} ‘ County shall é&
@@ otice to the Unit Owner thatgontains the specific defaultothiedates of such @@
x ncompliance, a record of other’Notices sent regarding su «\ It, and that notifies x
@ the Unit Owner of an infe hearing before the County, Council to take place within o @
O%@ thirty (30) days of s @tlce, at which the Unit O @ay present evidence or callo @
Q& witnesses. After su@tice and informal hearing, ounty Council shall issue
© ruling within thi 0) days of the hearing whi%@\all make a finding as to th@@t
®® Owner’s default>Upon a final ruling of defaul{against such Unit Owner, the@ trence
of such condition subsequent shall trigger the County’s right to title in fee simple to the

Unit %ﬁr s Unit, and, upon the exe%e of such right by the Countys-title will revert to g&
n& e revested in the Count @d uch title will be revested Q d completely @
and the County will be en@@ to and, subject to applicable @ , may of right enter @@
X upon and take possession of'the Unit; provided that, conte aneously with the
%@ County’s exercise of i %s ;O sionary interest, the Count O repay, or cause to be c O%@

g&%@ repaid any debt or on incurred by the Unit or the acquisition of the
the extent such d obligation is secured by a lienvdgainst the Unit. Upon succ

closing of th I, any reversionary interest ounty granted by this Sectiowshall
@ terminate ir@gards only to that specific ﬁn%&g of default. If the County pays,/or causes
to be paid, pursuant to this Section amounts to satisfy liens against the Unit that are more
tha@/]aximum Resale Price, the@% County may seek a deﬁcie@%udgmem against é&
@L@ nit Owner for the differ@ ween the amount paid a@@ aximum Resale @@@
ice

o @x 9.4 RightTo Pu e. Upon a finding of def&ul@an informal hearing 5 x
Qgi%@ conducted by the Co t@ounoﬂ as described in Se , the Unit Owner shall %%&@
©

with the County to e Unit to the County for t ximum Resale Price less a

© penalties owed. n such finding of default, t (County shall have the option, 5°sole
@@ discretion, fcise or assign its reversic@%&terem pursuant to Sectio @O
exercise or a 1gn its right to purchase pursuart to this Section, or to seek any-other
reme%rov1ded to it at law or in equi

@ 9 5  Violation of Crin@r@ ode. In addition to the re@s contained herein, a @@@

nit Owner and other indiv. ﬁlfdealing with the transfer or management of a Unit X

@@ (including lenders, Real ttorneys and title professio may be subject to the %@

Q&% provisions of Sum nty Code §5-2-7: Afford using Fraud (as may be Q&%
amended or repla

@ 9.6 %\emedles Not Exclusive. Ex as prov1ded in Section 9.3 r@@lg the
termin tion of the County’s reverswnaq 1nterest upon a sale pursuant tg Section 9.4, no

*"o is intended to é&
clusive of any other rem (and each and every remedy s 2y cumulatlve and @@

éﬁall be in addition to every, remedy given hereunder o or hereafter existing at @
o >

law or in equity by sta&%@ therw1se The election of g ne or more remedies shall @
N

% not constitute a waiv ¢ right to pursue other reme
& & e e
@ © 15 0 1 85 Page 15 of 26 Sum unty
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Qg% 9.7 Att Fees If any party shall ta efend against any action fu

relief against @d%r party arising out of this estriction, the prevailim n
@ such action@efense shall be entitled to reimbursement by the other party 1 costs

including but not limited to reasonable attorney fees and court costs incurred by the
preva ﬂ-_ party in such action or de@é and/or enforcing any judg@gramed therein, é&
which costs shall be dee @@

@f){ d¢o-have accrued upon the 00@;@ ment of such
x ion and/or defense and shall'be’paid whether or not such ;t or defense is x@

@@

@@
&

PN
@) %@@

@]

prosecuted to judgment. A dgment or order entered in action or defense shall

@ contain a specific pr v’@ providing for the recove c@t orney fees and costs inc e@
Q&% in enforcing such j\@ent. &% &%
©) © ©

@@ 10. ENFORCF@@L @@ @@

The C ty shall monitor compliance.with the terms of this Deed Res@% ion and have g&
the power 01se all remedies avaﬂab&* and in equity to ensure Ompliance by a Unit @
Owne@@ heir successors in 1nterest x x@@

@%@@‘ @ @%@ @%@

This Deed R on shall continue in full fc d effect for sixty (60) ye the

@ Effective Date (an@omatlcally extended for fiv year periods thereafter) unless terminated

sooner by the mutual agreement of the Unit Owner and the County (the “T erm’i:. [f the Deed
:.

Restriction is$6 terminated, or terminated f orsany reason whatsoever, the Unpit-Owner shall
ject to the restrictions here1g ding the Maximum ResaliqP@ until such time as @@

they. sell-the Unit, at which time the-Uni all be sold at a market t such Unit Owner

g@e entitled to retain the prqc; of sale as if the Unit sold @t&vl aximum Resale Price, @%
he difference between proceeds at the Maximu e Price and the actual

Qﬁ%%(market rate) sales price bsﬁér\;% ansferred to the County to ilized in furtherance of the(fgg%

County’s affordable h ¢"goals (as determined by the Cotinty Council). Alternativel
@ Unit Owner at the @ of termination may have an@sal performed of the Uni@h@\
appraiser of the County’s choosing), at the Unit O ’s expense, and pay directly to-the County
the difference between the then Maximum Resale Price and the proceeds from & hypothetical é&

market rate ebased on the appralsal Val d continue to own the Un pt that it shall
be une@‘@ ed by any provision of d Restriction. In elther ¢’Deed Restriction @@
otte

sha inate with respect to it until the required payme it 15 actually received, x
umbered, by the County % %@
S & 3
©) 12. CHOICE OF LAﬁgg Q&
®® This Deed @ﬁlon shall be governed an ﬁrued in accordance with ﬂ@@s of the

State of Utah. é\x
13. @@@Q&)ING AND FILING; C@@ANTS TO RUN WI@@&@AND. @@@

5 @x 13.1  Recordatio on executlon by the County is Deed Restriction shall be @x
o (A~ recorded and filed in th cial Records of Summit County, Utah. %
& i o =
16 0 85 Page 16 of 26 Sumrﬁ&unty
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@ & & &
Qg% 132 C nts Run with the Land. Th nty intends, declares and Qg%
covenants, 0 k@b\a’ff of itself and all future&%ﬁ wners, that this Deed Rew and
@ the covena@nd restrictions set forth hereiny regulating and restricting the S, use,

occupancy and transfer of a Unit shall be covenants running with the land and
imp@ﬁgwents constituting the Unit ." e benefit of the County, s @%mumber the é&
@i@@ nd shall be binding upon thie County and all subsequent @7@ f the Unit. @@@

d@ MISCELLANEOUS. o x @09%@x

O@%@ " %g@@ @g%

®® @ Any and all notices gﬁ\i? ands to a Unit Owner or p@@s)
required or desired to be given hereunder shall be in writing and shall*be validly
%\/en or made if (a) deposited.inthe U.S. mail, certified or registered, postage Q%
epaid, return receipt req ~(b) sent by commercial co r eeping records @
@@ of deliveries and attem ed-deliveries, or (¢) via hand delivery ‘with signed @@

X acknowledgment 0 : and discretion. Service by X
@ U.S. mail or cgu oS all be conclusively deeme de on the first business day %@

BN
Qg% @ delivery is @ ed Any notice or deman Unit Owner shall be adt@%ﬁ
o ¢ County tax records. @

@ ®§§ Any and all notices (@mands to the County shall b@@riting

d% nd shall be served by (a) mail ¢ commercial courier provided to the Summit

nt or by law to é&
oS

@@ receive service by signing(a do via hand delivery
x@ with signed acknowledgment of receipt by the Summit nty Clerk or his/her x@
@ authorized agenta ized by appointment or by law>Service shall be complete,

o @ on the date t &@pt is signed. Any notice @And to the County shall beo @
O@g@% addressed t& %% O&%
O O
@@ @@mmxt County Clerk @@ @@
P.0. Box 128 -
Q% Coalville, Utah 84017 g& g&
@ With a copy t&@@@ @@@

Summit @y Attorney O%
: &8
8 N
ille, Utah 84017

®® @@ The parties may cha@@ ir respective addresses fo <%urpose
receiving notices or demands as herein provided by Notice g1 en in the manner
é%foresald to the others, wh1cce of change of address t become @
O @@

effectlve however, unt@? ctual receipt thereof by t}@ ers or the recording
PO

of a change of addr e County.
PY S

S = 0. (O o A
(©) ©) 17 01185385 Page 17 of 26 Summit County
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ef® 2 2 2
N N N N
Oy L N @@
Qg% @ 14.2 Par&g@aﬁgﬁ‘leadings. Paragraph or s eadings within this Deed§§
Restriction are in solely for convenience of nce, and are not intended
shall not gowv imit or aid in the constructi ny terms or provisions ¢ d
N herein. ) O Vi
Q%Q.Q Gender and Number. never the context so requir@%@in, the neuter é&
nder shall include any 0@ ers and vice versa and @@ f the singular @@
x Il include the plural and &c rsa. x x@
@] @ @]

144  Modi s. Any modification of thi Restriction shall be

S S S

Qg%% effective only whe e by writings signed by th. %nty and the applicable Um@é{%%
<§<@ Owner(s) and rg&@ed in the Official Records gé@mmlt County, Utah.
@ 14.5

ncorporation of Recitals. Therécitals set forth at the beginnin of this

Deed %tnetlon are incorporated hereﬁby this reference. g& g&
< o8 o8

©
X@% WITNESS WHEREOF&%mes have executed this I&@esmctlon as of the x@
Cﬁ%%(Té@tive Date. Q&%@ Q&%@ Qg% @@
@ (signatures shall be@@ page)
W) / S S
@@@Q% @@@Q%
N N
& &
@@%& @@%&
S S S S
@@@Q% @@@Q%
N N
& &
@G& @G&
S S S S

@@ @@@QX
LoD LoD

O%@ O%@ O%@ O%@
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@@@QX @@@QX
5 o
Q&%@MMIT COUNTY: Q&%@

@@QX @@QX
\© \©
N N

N N
@G& @G&

@@ 3 /; Q@% / @@ @@
om r'is g& oun ager

@&Pﬁ?@\/m AS TO FO @ @QX @@@6& @@@QX
) LoD N

B el o b e e

Helen E. Straceputy County Attoqﬁey O

S® Q) G S
DEVEL Q& @@é& @@é&
ghe SCV Condos, LLC, a Utg“%ed liability company @x@
s /ﬁ%i?% @g@@ Qé(g®
@ Darlene Carter, Ma@@&/
W @ @

Nota owledgments @@@é&

Y

& N N &
%G X0k X0k XCx
& 'STATE OF UTAH X S o%@ o%@
Qg% COUNTY OF SUMMIT Qg% @Qg@ Qg%
@@ On this A,%i@ MggiAl 2022, thi &‘S‘}' estriction was acknowl@@efore
- me by Tom Fisher, County Manager of Summit County.

5 F L R
@@@ ptar i E v T,, Comm #7108 @
é‘i@]& OF UTAH N %ﬁi 3
GO

®@ On this \{ Maecwt , 2022, eement was acknowledg re me
@ by Darlene Carter ager of CW The SCV Con D

SN TONY HILL @% Nota% P%?w; @é&
/ ,‘.’:f Notary Public, State of @@ @@

§UE}  Commission #711938

Y
050772024 < @x

e e
B s o
©) 0 1 85 Page 19 of 26 Sum i unty
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Y

e o

@@

O O O &
@&@ ggi%@ EXHIBIT A O%@ @&@
S &
@ @ Description of W orce Units @

The follow@\'UEs in the Silver Creek @e Condominiums, accordi % the official plat é&
on file in the Sprmmit County Recorder’s Off@. @@@

O sudo 2 a101 ©
S s S S aon S
Studio A202 A
Studio é& é& A203 é& A é&
Studi @ @@ A206 @@ A @@
% x@ A301 x@ A x@
o J@g room @ A162 A @
O%@ Bedroom @ Q%@ A @
OC& 3 Bedroom C& O@ 03 A C&
© 3 Bedroom ©) A104
®® 3 Bedroom @ @ A204 &
3 Bedroom é& é& A302 é& B é&
LEGM?CRJPTION @@@ @@ N@@@
O S A101 THROUGH Aé() 01 THROUGH A204; A2 D A301 THROUGH ®@
302 SILVER CREEK V E CONDOMINIUMS DING TO THE OFFICI %
O PLAT ON FILE IN TH MMI TCOUNTY RECOR OFFICE.

PARCEL NUMBE%@ (for reference purposes only

SCVCON @% THROUGH A105: @QX
©

@@QX @@@QX

SCV 1@ 01 THROUGH A204; @
-A206; AND N N N
%%cm A301 THROUGH A c@ XC) 0. (O
@@ (o & &
© © ©

Nl Nl Nl Nl

S S

© & & &
e e PO O
XS 2 & & NG
@@%&% @Qg%% 2 O&%@%% Page 20 of 26 Sum@%%unty
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x@@@ 5
& o X
S gﬁg@ x@@@
®®@ O%@c;%@ @@@%
é& E&lﬁ%@@sﬁ% 5 @x
nitial Maximum R @é%%@
O% esale@%e (MRP) for W @@C@
S rtors
@@ . @ g&
. &
Stu(jio {\X A202 @A %@
Eéé@@@ s U i S
= < -
O ke I o
Bedroom é\x ®® 3;82 ég%@j% i 22(9):888 o @x@@@
X@@@ S : @%@%ﬁs@
Os@@ @@@QX $ 64:000
@Q& ) @x % 00
S &© x@@@
®®@ O%@c;%@ @@@%
é& @@g{{% O%@x
%@@@ 4 ) @@é%%@
Q@%@@ N@@@ <) -
S @@@ x@@@
®®@ O%@c;%@ @@@%
é& @@g{{% O%@x
x@@@ 4 N @@@3&@
©
¥ 5
X@@@
XC



@@@QX @@@QX
NG NG
Qg%%@ EXHIBIT C G&“@ Q&s@%

@@ @@O Notice of Inten @ @@

I [insertname], the owner of [insert property address] (the “Unit”), am-hereby providing

Summit Co with a Notice of Intent to @ outlined in Section 4.2 O@DCCd Restriction é\x

coverliI@fCh nit. | intend to sell th the following price (@@ ay not exceed the @@@
Ma: Resale Price as set forthq Deed Restriction): x

Q&% The terms and com{;\%&s of such intended sale are ég& lows [if none, write ‘none @g%%

@ [ understand Hat after the County’s receipt o@ns Notice, the County has the ptlon fora
period of &ﬁO) days, to purchase the Umtﬂ\\i\}der the terms of Article 4 of the Deed g&
Restrictio derstand that during such period, the County may:
age @@@ o
Exercise t@lon to purchase on the terms d within the time periods set @x

%@ forth in the Deed Restrl

Q&%@ %@ @
©) B. N e that the option to purch ill not be exercised, at whi ! mt
®® I will be free the Unit to a Qualified P& (or other eligible paﬂy% dance

with the De estriction.
@@@é& @@@%erely, @@@é\x @@@é\x
o @x @x [Unit Owner]| x @N

& @@ x%a@




(&
@%& @ Qgg%@ EXHIBIT D Qé% @ (3%&@
@ @@ Combined Certlﬁcat@ Affidavit ®®O

A. Certification and Consent to Transfer. é\x

Sum .ty hereby certifies that /> (O)

O ,isa
‘Qualified Pnﬁ%&vas%r under the terms set forth. in"the x@
%@ RICTIONS CONCERN ORKFORCE HOUSIN ITS AT SILVER
EK VILLAGE CEN OT 15 dated ecorded in the Summit C @

%Recorder’s Office on

as Entry No. , Pages ), an
. 3 .
<§@ consents to the transfer e residence located at RO, , Park City, Utah @s&les
@ price not to exceeck§§§> as calculated pursu@)}@the Restrictions. y

Summit C @@é& @@@é& @@@é&

x Date N
O . @@ @U %@
@ 3 & &
B. Affidavit of Buvera ller.

The undersigr@ “Seller” and “Buyer”, her@ affirm that the restricted @rdable

wan the

housm it located at Park City, Utah 84098 (Un , Silver
e e) is being sold at or bel /the Maximum Resale Prlce rth in the @%
% 'i STRICTIONS CONC@@ G WORKFORCE HO UNITS @@
AT R CREEK VILLAGE CEN ='LOT 15 executed on a and recorded in Book
ages in the Office ofbﬁ@ ummit County Recordelﬂ ‘Restrlctlons”) As of th%
Qg% te of the contract for s pproved Maximum Per esale Priceis $ NS
The property is being or a total purchase pri $ . There is@n@@er

®®@ consideration paid

on behalf of Buyer to s or Sellers’ agents othe
purchase price se herein. @ >

Selle nd Buyer affirm and ackng dge that under the Restri s the price upon é&
resale @ @ Q @

its and any attempt to @ﬁ mvent such recorded de (%8 ictions could be a ©

vi of applicable criminal o ces.
B . & oY O
@é%%@% Buyer further affir @t any income and emplo information provided tgﬁ@

County in conjunction wi purchase of the residen ue and accurate and tha r
© s purchasing the resi{i@e for personal use. By affirniation hereof, Buyer acknow dges the
©® applicability and~validity of the Restrictions. s understands and agr@@xat any
subsequent conveyance or sale will be subject to limitations and requirements set forth
therein mcl ng, but not limited to, sal rice, income qualificationﬁf the purchaser, é&
1mprov nd the like.

@ ¢ @ o

é uyer acknowledges that%15 y future conveyance of the residence not approved in@x

nce by the County under estrictions will be null alé% d and of no force or effec N

@) @)
@&% N N
5 0 1 85 Page 23 of 26 Sum i unty
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%@@@QX <\
o &
A selle NG <)
©® ' Qgg%® x@@@ %
®®@ Buyer ngg%é%@ x@@@
Date: @@QX @@C@ @%@O&@
) @N = Q% ®@
ggis@ [@@@ V
®®@ STA N@@@QX
cougigig?i @ ngg@%@@ @@@QX
MIT 5 @x
@@@re@mg instr é& @Qé%%@&
@é@%@@ nt wa@a@'w edged before é\x ®®
S sgg@@ me this, Yol
@@ %@x Y @%
CTATE OF W &E N@@
COUN& . %MIT @@3@\%%% @@3&@@
The foregoin @% @@@
Cg% @ B lﬂstrUmen&@@ é&
©®@ Q&%@ acknowledged before me % @@@
@ Qg%%®s dayof x @@@QX
@@@QX wt& ry P @%@@
) @x 4& ublic @
ggis@ @@@ ©
© NGy 5
©®@ O@é%%@@ x@@@
@@@ Sk @@@
LoD <) ©
%@@@ ON
3 5
&
5@ @@@QX
AN
0 ©

O%@
) S
©
185385
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@&@ @g&@ Exuipme 0 @&@

@ Permitted Capital @Oements

1. he term “Permitted Capital Improvements” as used in Section 4.6 of the Deed
Restriction include only new constru and/or fixtures erected, i d or attached as @

ements to real property,@;@ 11 be limited to the @

perm ctional, non-decorative i
foll w{g@ltems x x x

O@ Q

Qgi%@ a. the addition @ residential square foota @onverswn of existing sp @
f Fdpac
©

residential ootage), or the addition w decks, patios or simila e

that exp or extends the practical residéntial use of the unit; ©)
@@ b. im ents made for the purpose@&rgy and/or water conserv@@
c. impro vements to benefit seniors and handicapped persons;
d. provements made for the p se of improving the safety, tﬁ;h and/or quality @é&

@ life of occupants includs e safety/suppression sys ,\air conditioning,
@@ water or air ﬁltration ofteners and similar items @@
@X e. improvements reqt y any government agency.@x @X
@] @]
N
Qg% @ 2. Permitted C@%@?mprovements shall not mﬁ&@ny of the following iterxx@é%%@

a. upg @ or replacement of, ap @2 plumbing and mechani @tures,
@ carpets, and sxmllar items that were ded as part of the original truction of

e Unit;
@&grades to, or the addlt@ , decorative items, incl lights, window

@ coverings, and similar i ©) @@é\x
x@ repairing, replacing mamtammg existing fixt e@@plianoes, plumbing and x@

O% other mechanical-fixtures, painting, carpeting and, similar items; 5
Q
%%@

hot tubs, sp s/ steam showers and ot @1 ar items; o @
any change%i; dditions to the Unit made County prior to sale of tﬁ%@%t
s to the Owfiet} and ©)
G £ 1an<@i§§ G G

o o

©

ermitted Capital Improvemerggems and their associated cos ust be approved é&
by Summ ty in writing prior to bei ed to the Maximum Resal e as described in @
Secti f the Deed Restriction. re is a disagreement reoa@@ ehgﬂnhty of any @@

P@tted Capital Improvements §k\@m1t County shall have the exclusive authority to x

. @ ret the provisions of thig l@%@m E. @ @
S . S S

@@@QX J J
© ©
NO) O3 O . &

& & & &
Ogg% 5%3 7 0&85 Page 25 of 26 Sum@&unty
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S S
& & & &
Qg% ®@ Qg% ®@ Exhibit F Qg% ®@ Qg% ®@

<% MINIMUM STAN FOR @
@ @J ER TO RECEIVE MA M RESALE PRICE @

Cleasili ) o o
essive wear and tear of g@@ @@
Cf' ratches, holes, burned mark ther than normal wear a&@ﬂ} repaired in hardwood x@
o floors, linoleum, tile, cow@ ps, etc. @
o%@& Walls and ceilings pati @ y — no unpatched holes s etc. left thereon @
@g@ . No broken or fogg dows @ @g@

<§<@ . All screens Eé%%@ws (if screens were origina 0V1ded)
. All doors i ing order with no holes
@ . All locks on d6ors work @ @

All keyS\will be provided (e.g., door, %lbox garage) g&

amcal systems in workm
t fixtures in Workmg 0 @@
11

apphances are in good wi kmg order and good cond1t1@

i

S S

@@@QX
(O

N lumbing leaks or drj

g&%@ Aflypsg?;tynhgaz?;ds fn‘ prior to closing %@9% Qg% @
Satisfaction of rad a‘\ sue if found at time of msé&
Landscapingan ai atained

@ . C?)rrllcig?ep slz walks edrweways in good c@@x@)n (if applicable) ®®
& & & &
N N N N
G G G G
© © © ©

S S S S

@@@QX @@@QX
N N

N N

@@ @@

S S S S
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2 e
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