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MEMORANDUM OF GROUND LEASE AGREEMENT

THIS MEMORANDUM OF GROUND LEASE AGREEMENT (this "Memorandum") is entered
into as of the _Y) §* day of sg’é‘fé"rﬁﬁé‘é{;’, fLlc’?y“?;wd between RISEN LIFE PROPERTIES, LLC, a Utah
limited liability company, hereinafter referred to as the "Landlord," and HOLLADAY SENIOR LIVING
GROUP, LLC, a Utah limited liability company, or its assignee, hereinafter referred to as the "Tenant".

Notice is hereby given that Landlord and Tenant are parties to that certain GROUND LEASE
AGREEMENT dated as of the 27" day of April, 2015, as amended by that certain FIRST AMENDMENT
TO GROUND LEASE dated as of Mday of .éé‘ww&& 2015 (collectively the “Lease”) pursuant to
which Tenant has leased from Landlord that certain parcel of real property described on Exhibit “A”
attached hereto. This Memorandum of Lease is being executed pursuant to Section 25.1 of the Lease
to provide notice to any and all parties to whom this notice may come of the existence of the Lease and
as to certain key terms and provisions contained therein. In the event of any conflict between the
provisions of this Memorandum and the terms of the Lease, the terms of the Lease shall govern,

KEY PROVISIONS OF THE LEASE

1. Effective Date. The Effective Date of the Lease is April 27, 2015.
2. |Initial Term. The initial “Term” of the Lease is FIFTY (50) years commencing on September 1,
2015 and ending on August 31, 2065.

3. Extension of Term. The Tenant has the right to extend the “Term” of the lease for an additional

period of TWENTY-FIVE (25) years commencing at the end of the initial Term of the Lease.

4. First Right of Refusal. Tenant has a renewable first-right-of-refusal to acquire the Leased

Premises.
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the date first above
written.

LANDLORD:

RISEN LIFE PROPERTIES, LLC, a Utah Iimited liability company

By: RISEN LIFE CHURCH rporation, Its Manager

Byf /
Name: Glen A. Apgar  /»
its: Trustee & Chairman, Finance Team

By: ﬂ/éﬂ 'g (ﬁﬁi

Name: JagK Barton
Its: Trustee & Chairman, Church Leadership Team

By: {%"”7 W

Name: Benjaifiin Marshall
Its: Trustee & Chairman, Deacons

TENANT:
HOLLADAY SENIOR LIVING GROUP, LLC, a Utah limited liability company

By: Woodbury Capital ll, LP, a Delaware limited partnership,
Its Manager

By: Wood Borough, LLC, a Delaware limited liability company
its General Partner

By:
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ACKNOWLEDGMENT OF LANDLORD

(CORPORATE)
STATE OF UTAH )
. 88,
COUNTY OF SALT LAKE )
On thisg_’ day of % -, 2015 before me personally appeared é) len A‘ /4134 axy” |
to me personally known fo be the __~T rws € of RIZEN LIFE

CHURCH, a Utah corporation (f.k.a. Holladay Baptist Church), the corporation that executed the within
instrument in its capacity as Manager of RISEN LIFE PROPERTIES, LLC, known to me to be the
person who executed the within instrument on behalf of said corporation therein named, and
acknowledged to me that such corporation executed the within instrument pursuant to its by-laws or a
resolution of its board of directors.

T BARBARA BALE \ { o
% ’@\::’:}\ Notary Public State of Utah W
A5 12 My Commission Expires on: i
O .-“; y January 19, ;8‘1 75 ° Notary Public
Comm. Number: 661925

ACGKNOWLEDGMENT OF LANDLORD

(CORPORATE)

STATE OF UTAH )
| 88,
COUNTY OF SALT LAKE )

On thism day of %&"“m\n‘(‘ , 2015 before me personally appeared fia K
to me personally known to be the TIRUS Fs € LIFE
CHURCH, a Utah corporation (f.k.a. Holladay Baptist Church), the corporation that executed the within
instrument in its capacity as Manager of RISEN LIFE PROPERTIES, LLC, known to me to be the
person who executed the within instrument on behalf of said corporation therein named, and
acknowledged to me that such corporation executed the within instrument pursuant to its by-laws or a
resolution of its board of directors.

!
~ i,

oy D Bryson Winkelkotter
A\ Notary Public State of Utah

My com;‘;a"z%'{';"' on Notary Public
Comm. Number: 683159
* —" KNOWLEDGMENT OF LANDLORD
(CORPORATE)
STATE OF UTAH )
| 88,
COUNTY OF SALT LAKE )

» 7/ - . .
On this&j %léy of( %6/’6(25[26’-/’ , 2015 before me personally appeared 4 5;’4 /L8] zé/ﬁ&jz ZZ[/ ,
of RISEN LIFE

to me personally known to be the “Tridster

CHURCH, a Utah corporation (f.k.a. Holladay Baptist Church), the corporation that executed the within
instrument in its capacity as Manager of Risen Life Properties, LLC, known to me to be the person who
executed the within instrument on behalf of said corporation therein named, and acknowledged to me
that such corporation executed the within instrument pursuant to its by-laws or a resolution of its board

of directors. § NOTARY PUBLIC |
MARY JO HOWARD
666405 > ,
COMMISSION EXPIRES \M%/Z//
MAY 13, 2017 Notary Public /7/
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ACKNOWLEDGMENT OF TENANT
(CORPORATE)

STATE OF UTAH )

. 88,
COUNTY OF SALT LAKE )

-H
On this28 day of OcTo@eR- , 2015 before me personally appeared _O. BANDAL WOODBULY

and _Y¢FerRer K. wow@uey to me personally known to be the _Yges et and
View Poes wen ' of WOODBURY CORPORATION, a Utah corporation, the corporation

that executed the within instrument, known to me to be the person who executed the within instrument
on behalf of said corporation therein named, which corporation is the Manager of Wood Borough, LLC, a
Delaware limited liability company, which limited liability company is the General Partner of Woodbury
Capital ll, L.P, a Delaware limited partnership, which limited partnership is the Manager of Holladay
Senior Living Group, LLC, a Utah limited liability company, the Tenant in the within instrument and
acknowledged to me that such corporation executed the within instrument in the capacity stated above
pursuant to its by-laws or a resolution of its board of directors.

e |
g e . A N&ﬁaﬂ"y Pukmb K'Z%-_-JT M L.__D\

b 2, KRISTHA mﬁﬁg@\isﬁ % Notary Public
| g"‘{ % & % GQCommisatun Fw res j
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EXHIBIT A
Legal Description of Land
A parcel of real property located in Salt Lake County, Utah, to wit:

Beginning at a point on the Southerly right of way line of 3900 South Street, said point being
North 0°02'52" East along the monument line of 2700 East Street 1751.95 feet and South
89°54’00" East 42.01 feet from the Southwest corner of Section 35, Township 1 South, Range
1 East, Salt Lake Base and Meridian, and running thence along said right of way line the
following (2) courses: 1) South 89°54'00” East 228.87 feet, 2) South 88°46'00” East 31.11 feet;
thence South 0°13'15” West 341.53 feet to appoint on the Northerly line of Susan Jane
Subdivision, as recorded with the office of the Salt Lake County Recorder; thence West along
said Northerly line 267.96 feet to a point on the Easterly right of way line of said 2700 East
Street; thence Northerly along said right of way line the following (2) courses: 1) North 0°02'52"
East 333.05 feet, 2) North 43°22'563" East 13.13 feet to the point of Beginning.

Contains 91,867 sq. ft. or 2.109 acres

Tax Id. No. 16:35:307:018
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