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ElectronicallyRecorded

DEED OF TRUST

This DEED OF TRUST is made and given as of February 7th, 2022, by CRISCO

DEVELOPMENT, LLC, a Utah limitedliabilitycompany and SES 166, LLC, a Utah limited

liabilitycompany, whose addressisP.O. Box 980967, Park City,Utah 94098 (the"Trustor"),in

favor of US TitleInsurance Agency whose address is 1225 Deer Valley Drive, Park City,Utah

84060 (the"Trustee"),forthebenefitof PRESIDIO MORTGAGE HOLDINGS LP, a Delaware

limitedpartnership,whose address is 38 Keyes Avenue, Suite 206, San Francisco,California

94129 (the"Beneficiary").The definitionsof certaincapitalizedtenns used inthisDeed of Trust

may be found in Section3 below.

1. RECITALS. Trustorisrefinancingthe outstandingdebt on the Real Property described

below, the totalrefinancedamount being $1,200,000 payable to Beneficiaryas evidenced by the

Secured Promissory Note dated the date hereof (the"Note"). Itisa conditionprecedent to the

refinanceof theReal PropertythatTrustorshallexecuteand deliverthisDeed ofTrust as security
fortheNote and therelatedObligations.

2. GRANTING CLAUSE. To securethepayment and perfonnance oftheNote, Trustordoes

hereby grant,bargain,sell,warrant, convey, alienate,release,assign,set over and confinn to

Trustee,in trustwith the power of sale,forthe benefitof Beneficiary,and to itssuccessorsand

assignsforever,allof the rights,titleand interestof Trustorin and to the realpropertylocatedat

700 Bitner Road, Park City,Utah, and more particularlydescribedin Exhibit A attachedhereto

(the "Real Property"),together with the Improvements, the Fixtures,allappurtenant rights,

privileges,tenements,hereditaments,easements,or otherintereststhatrun with the land,allRents

relatedtheretoor arisingtherefrom, and the Insurance Proceeds (collectivelywith the Real

Property,the"Property"),TO HAVE AND TO HOLD alloftherights,titleand interestof Trustor

in and tothePropertyand allparts,rights,members and appurtenancesthereof,totheuse,benefit

and behalfof Beneficiaryand itssuccessorsand assigns.

3. CERTAIN DEFINED TERMS,

"Fixtures"means allmaterials,supplies,equipment, apparatus and other items now or

hereafterattachedto or installedon the Real Property in a manner thatcauses them to become

fixturesunder the law of Utah.

"Impositions"means allrealand personalpropertytaxes;generalor specialassessments;

ground rent;water,gas,sewer,vault,electricor otherutilityratesand charges;common charges;
owners' associationdues or fees;personaland ad valorem propertytaxes;feesforany easement,
licenseor agreement maintained forthebenefitof the Real Property;and any and allothertaxes,



leviedor imposed on theReal Property or upon itsownership, use,occupancy or enjoyment, and

any relatedcosts,interestorpenalties.

"Improvements" means allbuildingsand improvements of any kind erectedor placed on

theReal Propertynow or inthefuture,includingtheFixtures,togetherwith allappurtenantrights,

privileges,easements,tenements,hereditaments,titles,reversions,remainders and otherinterests.

"InsuranceProceeds" means allproceeds of allinsurancenow or hereaftercarriedby or

payable toTrustorwith respecttotheReal Property,or theinterruptionofrentsor income derived

from theReal Property,allunearned insurancepremiums and allrelatedclaims or demands.

"Investment Property" means property earning a returnon theinvestment through either

rentalincome, the futureresaleof theproperty,or both, but expresslyexcludes the use of the

Propertyas a primary residence,a second home, or any personaluse by or forthe Trustor.

"Notice" means a noticegiven in accordance with theprovisionsof Subsection 12(f).

"Obligations"means theprincipal,interest,fees,costsand expenses provided forunder the

Note togetherwith allobligationsof TrustortoBeneficiaryhereunder or under theNote.

"PersonalProperty"means allmaterials,appliances,equipment oritems locatedattheReal

Property now or in the future and that may be incorporated in the Real Property through

construction,attachment,or installation,and thatare used, or are capable of being used, in the

operationof theReal Property.

"Rents" means allrents,income, receipts,issuesand profitsand other benefitspaid or

payable for using, leasing,licensing,possessing,operatingfrom or in,residingin,selling,or

otherwiseenjoyingtheReal Property,whether presentlyexistingor arisingin the future,towhich

Trustormay now or hereafterbecome entitledor may demand or claim.

4. TITLE. Trustorrepresentsto and covenants with Beneficiaryand with itssuccessorsand

assignsthat,atthepointin time of the grantof the liencreatedby thisDeed of Trust,Trustorhas

the fullownership rightsand interestsin the Property. Trustor warrants thisestateand titleto

Beneficiaryand toitssuccessorsand assignsforever,againstalllawfulclaims and demands. This

Deed of Trust isand shallremain a valid and enforceablefirstlienon the Property,and ifthe

validityor enforceabilityof thislienisattackedor calledintoquestion,Trustorshalldiligentlyand

continuouslydefend itthrough appropriateproceedings.

5. REPRESENTATIONS AND WARRANTIES. Trustorrepresentsto Beneficiary,and to

itssuccessorsand assigns,as follows:

(a) Power and Authority. Trustorhas fullpower and authorityto own theProperty,to

execute and deliverthisDeed of Trust,and toperform itsobligationshereunder.

(b) Due Execution and Delivery. This Deed of Trust has been duly executed and

deliveredon behalfof Trustorand constitutesa validfirstlienagainstthe Property.
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(c) Changes toImprovements. Trustorwillnotmake or causetobe made any structural

orothermaterialor substantialchanges totheImprovements on theReal Propertywithouttheprior
writtenconsent of Beneficiary.

6. DEFAULT. A Defaultshallexistimmediately upon theoccurrenceof any Event ofDefault

specifiedintheNote, orupon any breach of ordefaultby Trustorunder thisDeed ofTrustatwhich

time theDefaultInterestRate,asthatterm isdefinedintheNote, shallapply pursuanttotheterms

of theNote.

7. ACCELERATION. Ifa Default exists,Beneficiarymay, atitsoption,without Notice to

Trustor(exceptas specificallyprovided intheNote orthisDeed ofTrust),declaretheObligations,

includingtheNote, tobe immediately due and payable.

8. RIGHTS OF ENTRY. Ifa Default exists,Beneficiarymay enterupon the Real Property
and take exclusivepossession of the Real Property without being guiltyof trespass.IfTrustor

remains in possession of allor any partof the Property afterDefault and without Beneficiary's

priorwrittenconsent,Beneficiarymay invoke any and alllegalremedies to dispossessTrustor.

9. FORECLOSURE.

(a) Right to Foreclose. Upon the occurrence of a Default, Beneficiary may

immediately proceed to foreclosethe lienof thisDeed of Trust againstallor partof the Property

by judicialor non-judicialforeclosurein accordance with thelaws of Utah.

(b) Power of Sale Foreclosure. Upon Default, either concurrently with or

independentlyof the exerciseof Beneficiary'srightto foreclosejudicially,Beneficiarymay elect

to cause the Property to be sold. Beneficiarymay cause any such saleor otherdispositionto be

conducted immediately followingtheexpirationof any cureperiodspecifiedinthisDeed ofTrust,
or immediately upon the expirationof any redemption or reinstatementperiodrequiredby law, or

Beneficiarymay delay any such saleor otherdispositionfor such period of time as Beneficiary
deems to be in itsbest interest.Should Beneficiary electto sellallor part of the Property,

BeneficiaryorTrusteeshallgivesuch noticeof defaultand electionto sellasmay then be required

by applicablelaw. Thereaner,upon theexpirationof such time and the givingof such notice,and

without the necessityof any demand on Trustor,Trustee,atthe time and place specifiedin the

noticeof sale,shallsellthePropertyor any portionthereofspecifiedby Beneficiary,atpublicsale

tothehighestbidderforcash inlawfulmoney oftheUnited States,payable attime of sale.Trustee

may, and upon requestof Beneficiaryshall,from time to time,postpone any such saleby public
announcement atthetime and placenoticedor fixedby thepreviouspostponement.

(c) Trustee'sInstrumentof Conveyance

(i) Upon thecompletion of any salemade by Trusteeor Beneficiaryunder this

Section,TrusteeorBeneficiary,as applicable,or any officerof any courtempowered todo so shall

executeand delivertotheacceptedpurchasergood and sufficientinstrumentsconveying, assigning
and transferringallestate,right,titleand interestinand tothePropertyand rightssold,but without
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any covenant or warranty whatsoever, expressor implied,whereupon such purchaser shallbe let

intoimmediate possession. With respectto any salemade under or by virtueof thisSection,
Trustee ishereby irrevocablyappointed the trueand lawful attorneyof Trustor in itsname and

stead,with fullpower of substitution,to make allnecessary conveyances, assignments,transfers

and deliveriesofthePropertyor any partthereofso soldand therightsso sold,and forthatpurpose
Trusteemay execute allnecessaryinstrumentsof conveyance, assignment and transfer,and may
substituteone or more persons with likepower, Trustorhereby ratifyingand confinning allthat

said attorneyor any substituteor substitutesshalllawfullydo by virtuethereof. Nevertheless,

Trustor,if so requested by Trustee or Beneficiary,shallratifyand confirm any such sale by

executingand deliveringtoTrusteeortosuch purchaserallsuch instrumentsasmay be advisable,
in thejudgment of Trustee or Beneficiary,forthepurpose as may be designatedin such request.

Any salemade under orby virtueofthisSectionshalloperatetodivestallofthe estate,right,title,

interest,claim and demand whatsoever, whether at law or in equity,of Trustor in and to the

propertiesand rightsso sold,and shallbe a perpetualbar,both atlaw and inequityagainstTrustor

and any and allpersons claiming or who may claim the same, or any partthereof,from, through
or under Trustor.

(ii) The recitalsinany such deed or instrumentof conveyance of any mattersor

facts,including those of defaultand notice of sale,demand that such sale should be made,

postponement of sale,tenns of sale,sale,purchase,payment of purchase money and other facts

affectingtheregularityorvalidityof such saleor disposition,shallbe conclusiveproof of thetruth

of such facts;and any such deed or instrument of conveyance shallbe conclusive againstall

persons as to such facts.

(d) Conduct of Sales. Any person, includingTrustor,Trustee or Beneficiary,may

purchase atany sale,and Beneficiaryshallhave therighttopurchase atany saleby creditingupon
the bid pricethe amount of allor any partof the Obligations,as specifiedbelow. Beneficiary,

upon any such purchase, shallacquiregood titleto the Property so purchased,freeof the lienof

thisDeed of Trust and free of allrightsof redemption in Trustor and free of allliens and

encumbrances subordinatetothisDeed of Trust.Upon any sale,Trusteeshallexecute and deliver

tothepurchaseror purchasersa deed conveying thePropertyso sold,but without any covenant or

warranty whatsoever,expressor implied,whereupon such purchaserorpurchasersshallbe letinto

immediate possession;and the recitalsin any such deed or deeds of facts,such as default,the

givingof noticeof defaultand noticeof sale,and otherfactsaffectingtheregularityor validityof

such saleor disposition,shallbe conclusiveproof of thetruthof such factsand any such deed shall

be conclusiveagainstallpersons as to such facts.

(e) State Law Controls. Nothing in thisDeed of Trust dealing with foreclosure

proceduresor specifyingparticularactionstobe taken by Beneficiaryorby Trusteeor any similar

officerin connection with a foreclosuresale shall be deemed to contradictor add to the

requirementsand procedures now or hereafterspecifiedby Utah law, and any such inconsistency
shallbe resolvedin favorof Utah law applicableatthetime of foreclosure.

(f) Beneficiary'sBid at Foreclosure Sale. Upon any salemade under thisSection,
whether made under the power of saleor by virtueof judicialproceedings or of a judgment or

decreeof foreclosureand sale,Beneficiarymay bid forand acquireallor partof the Propertyand,
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in lieu of paying cash, may make settlementfor the purchase price by creditingupon the

indebtednessor othersums secured by thisDeed of Trust the net salespriceafterdeducting the

expenses of saleand the costsof the actionand any othersums which Trustee or Beneficiaryis

authorizedtodeduct under thisDeed of Trust.Ifitdoes so,thisDeed ofTrust,theNote and other

documents evidencing the Obligationsshallbe presentedto the person or persons conducting the

saleso thatthe amount so used or appliedmay be creditedtothe Obligations.

10. WAIVERS. To the maximum extent permitted by law, Trustor irrevocably and

unconditionallyWAIVES and RELEASES any presentor futurerights(a)of redemption, (b)that

may exempt the Property from any civilprocess,(c)to appraisalor valuationof theProperty,(d)
to extensionof time forpayment, (e)thatmay subjectBeneficiary'sexerciseof itsremedies tothe

administrationof any decedent's estateor to any partitionor liquidationaction,(f)to any
homestead exemption and (g)thatin any way would delay or defeatthe rightof Beneficiaryto

causethe saleof thePropertyforthepurpose of satisfyingtheObligations.Trustoragreesthatthe

pricepaid at a lawful foreclosuresale,whether by Beneficiaryor by a thirdparty,and whether

paid through cancellationof allor a portion of the Obligatio'nsor in cash, shallconclusively
establishthevalue of theProperty.

11. CONCERNING TRUSTEE.

(a) No Liability.Trustee willnot be liablefor any errorof judgment or act,or be

otherwiseresponsibleor accountableunder any circumstances. IfTrustee or anyone actingby
virtueof Trustee'spowers entersthe Property,Trustee will not be personallyliablefor debts

contractedor forliabilityor damages incurredin the management or operationof the Property.
Trustee will have the rightto rely on any instrument,document or signatureauthorizingor

supportingany actiontaken or proposed to be taken by Trustee or believedby Trustee in good
faithtobe genuine. Trusteewillbe entitledtoreimbursement forexpenses incurredby Trusteein

theperfonnance ofTrustee'sdutiesand toreasonablecompensation forservicesrendered.Trustor

shall,from time to time,pay compensation due Trusteeunder thisDeed of Trust and reimburse

Trustee forand save and hold Trusteeharmless from and againstany and allloss,cost,liability,

damage and expense whatsoever incurredby Trusteeintheperformance of Trustee'sduties.

(b) Retention of Money. All money receivedby Trustee must, untilused or applied,
be held in trustfor the purposes for which itwas received,but need not be segregatedin any
manner from any othermoney (exceptto the extentrequiredby law) and Trustee willhave no

liabilityforintereston any money received.

(c) Successor Trustees. Trusteemay resignby giving of noticeof such resignationin

writing to Beneficiary. If Trustee dies,resigns or becomes disqualifiedfrom acting in the

executionof thisTrust or failsor refusesto exercisethe same when requestedby Beneficiaryso

to do or ifforany reason and without cause Beneficiaryprefersto appoint a substitutetrusteeto

actinsteadof the originalTrustee,or any priorsuccessoror substitutetrustee,Beneficiarywill

have fullpower to appoint a substitutetrusteeand, ifpreferred,severalsubstitutetrusteesin

successionwho shallsucceed to allthe estates,rights,powers and dutiesof Trustee.

(d) Succession Instruments.Any new Trustee appointedwill,without any furtheract,
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deed or conveyance, become vested with allthe estates,properties,rights,powers and trustsof

Trustee'spredecessor.Upon thewrittenrequestofBeneficiaryor ofany successortrustee,Trustee

ceasingto actshallexecuteand deliveran instrumenttransferringto such successortrusteeallthe

estates,properties,rights,powers and trustsof Trustee so ceasing to act,and shallduly assign,
transferand deliverany of the property and money held by Trustee to the successortrusteeso

appointedinTrustee'splace.

(e) Performance of Duties by Agents. Trusteemay authorizeone or more partiesto

acton Trustee'sbehalfto perform Trustee'sministerialfunctions,including,without limitation,
thetransmittaland postingof any notices.

12. MISCELLANEOUS.

(a) Successors and Assigns. All of the terms of thisDeed of Trust shallapply to,be

bindingupon and inuretothebenefitof theheirs,personalrepresentatives,successorsand assigns
ofthe Trustor,or totheholderof theNote, as the casemay be.

(b) Survivalof Obligations.Each and allof the Obligationswillcontinuein fullforce

and effectuntilthe datethe Obligationshave been paid,performed and satisfiedin full.

(c) Expenses. Trustorshallpay allfilingand recordingfees,and allexpenses incident

tothe executionand acknowledgment of thisDeed ofTrust,and any supplements or amendments.

Trustor shallpay or reimburse Beneficiary,upon demand, for allcostsand expenses, including

appraisaland reappraisalcostsofthePropertyand reasonableattomeys' and legalassistants'fees,
which Beneficiary may incur in connection with enforcement proceedings hereunder, and

reasonableattorneys'and legalassistants'feesincurredby Beneficiaryin any othersuit,action,

legalproceeding or disputeof any kind in which Beneficiaryismade a party or appears asparty

plaintiffor defendant,affectingtheObligations,thisDeed of Trust,or theProperty,or requiredto

protector sustainthelienof thisDeed of Trust.Trustorshallbe obligatedtopay (orto reimburse

Beneficiary)for such fees,costs and expenses and shallindemnify and hold Beneficiary and

Trusteeharmless from and againstany and allloss,cost,expense,liability,damage and claimsand

causes of action,includingreasonableattorneys'fees,incurredor accruingby reason of Trustor'

failuretopromptly repay any such fees,costsand expenses.

(d) No Waiver. No deliberateor unintentionalfailureby Beneficiaryto requirestrict

performance by Trustor of any obligationhereunder shallbe deemed a waiver, and Beneficiary
shallhave the right at any time to require strictperformance by Trustor of any obligation
hereunder.

(e) Covenants Running With the Land. All Obligationsareintendedby thepartiesto

be and shallbe construedas covenants running with theLand.

(f) Notices. All noticesrequiredor permittedhereunder shallbe in writingand shall

be deemed effectivelygiven:(a)upon personaldeliveryto thepartytobe notified,(b)when sent

by confinned facsimileifsentduring normal businesshours of the recipient,ifnot,then on the
next businessday, (c)five(5)days afterhaving been sentby registeredor certifiedmail,return
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receiptrequested,postage prepaid,or (d)one (1) day afterdepositwith a nationallyrecognized

ovemight courier,specifying next day delivery,with written verificationof receipt. All

communications shallbe senttothe addressesas setforthabove or atsuch otheraddress as such

partymay designateby ten (10)days advance writtennoticeto theotherpartyhereto.

(g) Applicable Law. This Deed of Trust willbe interpreted,construed,applied,and

enforcedaccordingto,and willbe governed by, the laws of the Stateof Utah.

(h) Time ofEssence. Time isoftheessenceof each and every covenant,conditionand

provisionof thisDeed of Trusttobe performed by Trustor.

(i) Renewal, Extension,Modification and Waiver. Beneficiary,atitsoption,may at

any time renew or extend thisDeed of Trust ortheNote. Beneficiarymay waive any covenant or

condition,in whole or inpart,attherequestof any person then having an interestin the Property
or in any way liableforany partof the Obligations.

(j) Cumulative Remedies. Every rightand remedy provided inthisDeed ofTrustshall

be cumulative of every otherrightorremedy ofBeneficiary,whether conferredby law or by grant
or contract,and may be enforced concurrentlywith any such rightor remedy. The acceptance of

the performance of any obligationto cure any Default shallnot be construed as a waiver of any

rightswith respectto any otherpast,presentor futureDefault. No waiver in a particularinstance

oftherequirement thatany Obligationbe performed shallbe construedas a waiver with respectto

any otherObligationor instance.

(k) Confirmation of Use of Property. TRUSTOR HEREBY COVENANTS,
ACKNOWLEGES AND CONFIRMS THAT TRUSTOR'S USE OF THE PROPERTY IS

LIMITED TO AN INVESTMENT PROPERTY, AS THAT TERM IS DEFINED HEREIN.

(1) Acknowledgment ofReceipt of Deed ofTrust.TRUSTOR HEREBY DECLARES

AND ACKNOWLEDGES THAT TRUSTOR HAS RECEIVED, WITHOUT CHARGE, A TRUE

COPY OF THIS DEED OF TRUST.

[SIGNATURE PAGE TO FOLLOW]
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IN WITNESS WHEREOF, Trustorhas executed and deliveredthisDeed of Trustas of the

day and year firstabove written.

CRISCO DEVELOPMENT, LLC, a Utah limited

li ilitycompany

By:
NanW\|\N C F_pf- M CAt 5 cìcd

Title: M AL

SES 166,LLC, a Utah limitedliabilitycompany

By:
Name:

Title
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ACKNOWLEDGMENT

STATE OF Utah )

) ss.

COUNTY OF Summit )

The foregoinginstrumentwas acknowledged before me this7thday of February,2022, by
Vincent M. Criscione,Manager of CriscoDevelopment, LLC.

NOTARY PUBLIC
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IN WTTNESS WHEREOF, Trustorhas executedand deliveredthisDeed of Trustas ofthe

day and year firstabove written.

CRISCO DEVELOPMENT, LLC, a Utah limited

liabilitycompany

By:

Name:

Title:

SES 16 ,LLC a Utah limited ityc mpany

By

N ne:

Title
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ACKNOWLEDGMENT

STATE OF

COUNTY OF

The foregoinginstrumentwas acknowledged beforeme thisÉ day ofFebruary _, 2022,
by [ M- cEh

NotasyPublic-StateofUtah

NANCY LAKEY
NOTARY PU LIC

Comm. #713956
MyCommissionExpires
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EXHIBIT "A"

BeginningNorth89°51'East1325.2feet;South00°04'30"West 1049.57feet,and South78°45'East373.91

feetfromtheNorthwestCornerofSection20,Township1 South,Range 4 East,SaltLakeBase and Merldlan;
thenceSouth78°45'East311.16feet;thenceSouth4°18'27"West 488.25feet;thenceNorth80°42'33"West

310.05feet;thenceNorth4°18'27"East498.93feettothepointofbeginning.

SituatedinSummit County

APN: PP-84-A-2-A

ExhibitA LegalDescription 045059
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