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This DEED O RUST 1s made and given f February 7th, 2022
@@ DEVELOPMENT , a Utah limited liability any and SES 166, L1C, @& 111n1ted
liability company, whose address is P.O. Box 980967, Park City, Utah 94098 (the “Trustor”)

favor of US Tifle Insurance Agency whose address is 1225 Deer Valley Dr Park City, Utah Q(\X

84060 (the tee””), for the benefit of@S 10 MORTGAGE HOLD@ LP, a Delaware @

limite nership, whose address 1@ yes Avenue, Suite 206 ancisco, California @@

9 ¢ “Beneficiary™). The de s of certain capitalized te% sed in this Deed of Trust
5]

he found in Section 3 belo
O

& o@
%bt on the Real Property d

1. RECITALS. Trus §1eﬁnanc1ng the outstandir

(©)" below, the total refinancéd amount being $1,200,000 e to Beneficiary as evide y the
@@ Secured Promissoz@}e dated the date hereof ( Note™). It is a condition nt to the
refinance of the Real Property that Trustor shall exectite and deliver this Deed of Trust as security

for the Note a%the related Obligations. Q(\X

(‘@Q‘ G CLAUSE. Tose @n payment and perfonnan@ ¢ Note, Trustor does @@@
het‘%' etant, bargain, sell, warr. 1vey, alienate, release, as set over and confirm to
e, in trust with the power,ofsdle, for the benefit of Ben&y, and to its successors a&
oS to the real property loc

O% igns forever, all of the ri ij sitle and interest of Trusto
U ah, and more particularly bed in Exhibit A attache eto
@ (the “Real Propelgf”) ethe1 with the Tmprovem the Fixtures, all appurte ghts,
@@ privileges, tenemen edltaments easements, 0@ interests that run with th ; all Rents

700 Bitner Road Park Ci ‘Q
related thereto or 4 'smg therefrom, and the Insurdance Proceeds (collectively ']1 the Real

Property, the “Froperty”), TO HAVE AND T@ﬁIOLD all of the rights, title ar a@\‘knterest of Trustor
ers and appurtenances thc o the use, benefit @

in and to th erty and all parts, rights 1@1\
and b@ eneficiary and its succ@@ nd assigns. @@

@% CERTAIN DEFINED T@@ @%

@]
%@ (& O%@
“Fixtures” means aterlals, supplies, equipm dpparatus and other items or
hereafter attached to o alled on the Real Property iit’a manner that causes them come
@® fixtures under the tah.
“Impo%ons means all real and pers 1pr0perty taxes; general or géicial assessments;
ground 1'enk<0§a T, gas, sewer, vault, elect ther utility rates and char' ommon charges; @
owner: iation dues or fees; pexs@ﬁn ad valorem properry taxes, fees for any easement, @@
en

hce%e agreement maintained fortl efit of the Real Prope { any and all other taxes, %

0 5
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Qg%%@l%vied or imposed on the <I§?0perty or upon its owner@@fse, occupancy or enjoymgﬁ\gg> d
©
S

any related costs, interes enalties, ©) ©)

“Improveg@@means all buildings and ﬁ@ovements of any kind erected-er placed on

the Real Property now or in the future, including the Fixtures, together with all appurtenant rights,
privileges, ents, tenements, heredital@ég, titles, reversions, remaind@ d other interests,

@@@

5 © O
@nsurance Proceeds” me ﬁﬂbroceeds of all insurance §0 r hereafter carried by or x@

le to Trustor with respect to the Real Property, or the inte: of rents or income deriV@c‘@
Qg%% m the Real Property, all d insurance premiums @ elated claims or demand O%@
urn

©)  “Investment Progerty” means property earnin on the investment thr either
@@ rental income, the@@é resale of the property, ot both, but expressly excludes:the-use of the

Property as a primary residence, a second home, or any personal use by or for the Trustor.

@ means a notice given ér; nce with the provisio&; ection 12(3). @@@
X Obligations

g " means the prineipal, interest, fees, costs and expenses provided for under the X
&@ together with all obliga%io&> Trustor to Beneficiary héeré ror under the Note. @09%@
N N

Q
@Qg% “Personal Property™means all materials, appliances; equipment or items located a‘%%eal
@ Property now or i t@\f(uture and that may bsﬂé@orated in the Real Prgéw ough
@ construction, attac@nt, or installation, and that used, or are capable of being’used, in the
operation of the Real Property.

‘ ” means all rents, inco ipts, issues and proﬁter benefits paid or @@@
payable

for using, leasing, licensing, possessing, operating ﬁ‘om§ in; residing in, selling, or x

ot ise enjoying the Real Prop whether presently existing ising in the future, to whi@h@

<3%{S&%@us‘mr may now or hereaft @me entitled or may dema d%@ aim. o @
(©)” 4 TITLE. Trustor &ents to and covenants with Beneficiary and with its succegsors and
. T

@@ assigns that, at the pointin time of the grant of th cated by this Deed of T stor has
- the full ownership tights and interests in the Prop rustor warrants this estate’and title to
Beneficiary and\to its successors and assigns forever, against all lawful claims-and demands. This

Deed of Tm{s% is and shall remain a valid%d nforceable first lien on perty, and if the @
validi orceability of this lien is d or called into question@ or shall diligently and @@
con sly defend it through app igte proceedings. x X

e (O & 2
°(5)"  REPRESENTATI D WARRANTIES. Tr@@%presents to Beneficiary, 4o

@Qg% its successors and assignsO Nows: ©) ©
©® (a)  Powerand Authority. Trustor has f@@wer and authority to own <§

0
perty, to
execute and d%éver this Deed of Trust, and to épirform its obligations hereunder,

@ ue Execution and Deliv his Deed of Trust ha uly executed and @@
delixer/gg/@l behalf of Trustor and %rf@%es a valid first lien agail&t@@ Propetty. x@
©
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©) (©) Changes rovements. Trustor will n e or cause to be made any al
@ or other material or §@amial changes to the Imprg@@nts on the Real Property v&@@ e prior

eficiary.

&

o written consent o

6. DE@.T . A Default shall exist i 3‘% iately upon the occurrence Event of Default @
specig@ e Note, or upon any bre default by Trustor unde ed of Trust at which @@
tir efault Interest Rate, as th% is defined in the Note, sh% ly pursuant to the terms x

Q Note. 0 o 0
& & & N
%7. ACCELERATIO@& Default exists, Benefici y, at its option, without to

()" Trustor {except as spe@l y provided in the Note or eed of Trust), declare the gg@ations,
@@ including the Nota@ immediately due and payab!

8. RIG OF ENTRY. If a Default ts, Beneficiary may enter upen\the Real Property
and take e '@ ve possession of the Reak Property without being guil trespass. If Trustor @@

remaif§ in’possession of all or any of the Property after Defaul without Beneficiary’s @
o1 v i s :
priotwritten consent, Beneficiary may invoke any and all legal re ies to dispossess Trustor.o @
@] @] @]
N N N
Qg%s@i FORECLOSURE, (%% @Gﬁ Qgs@
o o
®@ (a) Rightx@o oreclose. Upon the nce of a Default, Be Qy may
@ immediately proce%\glﬁo foreclose the lien of this ﬁ& of Trust against all or part e Property

by judicial or g&n—judicial foreclosure in accc%ance with the laws of Utah,

@ Power of Sale Foreeld Q Upon Default, eit currently with or @@
incl%s ntly of the exercise of B e%diary’s right to foreclose judicially, Beneficiary may elect x@
50@ ¢ the Property to be solé;.@%eﬁciary may cause any E@e or other disposition to be@
o (@nducted immediately followifig'the expiration of any cure specified in this Deed of
(Sg%%or immediately upon the eﬁg&ion of any redemption or r@%tement period required b
(©)”  Beneficiaty may delay such sale or other dispositjofpfor such period of time as
@@ deems to be in it interest. Should Beneﬁ@lect to sell all or part of the> Property,
= Beneficiary or Trustec shall give such notice of default and election to sell as may ther be required
by applicable law. Thereafier, upon the expiration of such time and the giving% such notice, and
without ~Q ssity of any demand on t , Trustee, at the tim%%@ specified in the @
notice, , shall sell the Property o ortion thereof specified b eficiary, at public sale ©

to the highest bidder for cash in law money of the United States, payable at time of sale. Trustee x
one any such sale by pgb i \@

y and upon request of Benef] @ shall, from time to time,
revious postponement. {}g&
©

Qg%%@fmouncement at the time ‘i}"\; cenoticed or fixed by th
®®@ (c) Tm@@@ﬁmm’[ of Convevance®®@ ®®

) Upon the completion of any sale made by Trustee or Beneficiary under this

or Beneficiary, as applicable;or any officer of any court emp -’" ed to do so shall

liver to the accepted purc& ood and sufficient instr onveying, assigning @@

rring all estate, right, titlx tterest in and to the Prope% and rights sold, but without x@
XCY

G
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Qgi%@ﬁn%y covenant or warranty %&?)ever express or implied i upon such purchaser sh %t
© into immediate possessi ith respect to any sale 1 under or by virtue of thi ion,
@ Trustee is hereby i ly appointed the true a @w 1 attorney of Trustor in 't@)ame and
@ stead, with full power of substitution, to make all necessary conveyances, assig s, transfers

and deliveries o f the Property or any part thereof so sold and the nghts so sold, and for that purpose

- ents %transfer and may
substifuted or more persons with like pow conﬁrmmg all that @@@
sa1 a ey or any substitute or % tes shall lawfully do b}N thereof Nevertheless, x

r, if so requested by Tr@s@ r Beneficiary, shall rati @; confirm any such sale b @
(j%& cuting and delivering to or to such purchaser all struments as may be advi L\

in the judgment of Truste eneficiary, for the purpos ay be designated in such

Any sale made under o @virtue of this Section shall opérate to divest all of the estate t, t1t1e,
@ interest, claim an d whatsoever, whether@;@;w or in equity, of Trust d to the

properties and rights o sold, and shall be a perpetual bar both at law and in equity a agginst Trustor

and any and persons claiming or who 1a11n the same, or any part tlw\x%of from, through

or under
(ii) The rec1tals§§ny such deed or 1nstrumen%)§>onveyance of any matters o @X
d

including those of defa notice of sale, deman
g§s‘cponen‘1en‘t of sale, term§ 6f's

O affecting the regularity or-val
of such facts; and any-s

@ persons as to such fa

(d) %onduct of Sales. Any pe @‘:‘\ including Trustor, Trusteeneﬁcnary, may
purchase atany sale, and Beneficiary sha @ ave the right to purchase m e by crediting upon @@ ‘
z;%ﬁnce the amount of all or part of the Obligations, as ed below. Beneficiary, x@
_y@ny such purchase, shall @@ good title to the Propertg rchased, free of the lien @f@
o @ Deed of Trust and fr @ rights of redemption i stor and free of all lie
Qg@%encumbrmlces subordinat@s Deed of Trust. Upoen an , Trustee shall execute and er
©

to the purchaser or purc s a deed conveying the Propérty so sold, but without any covenant or
purchaser or purchasers @@e let into

@ warranty whatsoever express or implied, whereup
- immediate possession; and the recitals in any such-deed or deeds of facts, such as default, the
giving of noticé¢\of default and notice of sale, % other facts affecting the re% ty or validity of
such sale or %osmon shall be conclusiv of the truth of such facts y such deed shall @
be co against all persons as to cts @@

(e) State Law Con Nothmg in this Deed of-Trust deahng with foreclosé

gg%%@mcedures or specifying P @I actions to be taken by ary or by Trustee or any

officer in connection wi foreclosure sale shall b med to contradict or ad
(©) O .
@ requirements and prog. s now or hereafter speci tah law, and any suc Stency
@ shall be resolved 1@' 1 of Utah law applicable a ime of foreclosure.

§3) Qﬁ\eneﬁcmrv s Bid at Foreclo Sale. Upon any sale made der this Section,
wheth li)nder the power of sale virtue of judicial procee w or of a judgment or @@
dec: %@reclosure and sale, Ben§ may bid for and acqu1re&11 art of the Property and, x@
9\ o & o & ©
© ©
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Q&% lieu of paying cash, ake settlement for the E\%@h se price by crediting u c
©) e
&

indebtedness or other sumgs secured by this Deed of Tru@

expenses of sale a%&m@costs of the action and an o@er sums which Trustee or iciary is
@ authorized to dedu der this Deed of Trust. Ifit'does so, this Deed of Trust, the Note and other
documents evidencing the Obligations shall bepresented to the person or persons conducting the
sale so that@mount so used or applied r@ﬁe credited to the Obligatio@
(©)

ditionally WAIVES and SES any present or future s (a) of redemption, (b) t@
Qg%%@y exempt the Property fi i

© ©
10. @WAIVERS. To the m;g’;r@ﬁ extent permitted by ,@ﬁ“rustor irrevocably and x@

civil process, (c) to ap r valuation of the Prope

to extension of time for pa t, (e) that may subject Beneficiary’s exercise of its remedi e
(©)”  administration of any dent’s estate or to any on or liquidation action, ()°to any
@@ homestead exempti d (g) that in any way w ay or defeat the right of: iciary to

cause the sale of the Jroperty for the purpose of satisfying the Obligations. Trustor agrees that the
price paid at a'lawful foreclosure sale, whe by Beneficiary or by a thir y, and whether
o . i R sl )
paid thro cellation of all or a o " f the Obligations or in ’, all conclusively @<g

establi value of the Property. @
&

S N O A
CONCERNING TR[{)S%@ & A
& : > B
© (a)  No Liability.> Trustee will not be liable ny error of judgment or a@ i be
@ otherwise responsibg@ ccountable under any r%lggﬁ@ ances. If Trustee or any ing by

@ virtue of Trustee’s ers enters the Property, ec will not be personally 1 for debts
contracted or for liability or damages incurred in the management or operation of the Property.
; trument, document or si@e authorizing or @
: be taken by Trustee or b by Trustee in good @@
fa be genuine. Trustee will becentitled to reimbursement for @r s incurred by Trustee in x

theperformance of Trustee’s dutie to reasonable compensatio services rendered. Trust@r@
o @ , from time to time, pa; c%‘@pensation due Trustee unde @x Deed of Trust and reir
Q& rustee for and save and rustec harmless from and st any and all loss, cost, Ii v,
©

damage and expense wever incurred by Trustee i@erformancc of Trustee’s d{&@

(b)  Retention of Money. All money received by Trustee must, until us i or applied,

be held in m@r&t’br the purposes for which it Was received, but need not bﬁegregated in any
other money (except to tent required by la 1 Trust ill have n
oney (excep t@ c q y law) @c@ ee wi ve no @@

manner fror%
1iabi1i@ erest on any money rec ; @ x@
% @oﬁce of such resignati%@@

© @% (c) Successor Tmste&s\@mstee may resign by giving
Qg%%@mting to Beneficiary. ee dies, resigns or bec1squa1iﬁed from acting A
@@ cH

execution of this Trust or or refuses to exercise the same when requested by Benefi

O

to do or if for any re @O d without cause Benefici ..{.?\i refers to appoint a substi
a

act instead of the otiginal Trustee, or any prior successor or substitute trustee, B
have full power to appoint a substitute truste ‘ and, if preferred, several substitute trustees in
succession hall succeed to all the estaghts, powers and duties of @‘.’& ee. @
P s o e P
X (d) Succession Instruments y new Trustee appomte% without any further act, x
O%@ O%@ O%@
o @ o%@ o%@

o &
(0 4861-7505-6395, v. 2 @G%g 5 0@99 Page 5 of 12 Summ@nty
Nl N i SF




o e e
o e o se o
Q&%@&ed or conveyance, becg@@“ ted with all the estates, ies, rights, powers and trusts

© ,

5 Trustee’s predecessor. U e written request of Bene or of any successor truste
& ceasing to act shall d deliver an instrument tfansferring to such successor ¢ all the
@ estates, properties, ts powers and trusts of T e so ceasing to act, and shalPduly assign,
transfer and d%]wer any of the property and money held by Trustee to the successor trustee so -

appointed i stee’s place.
) o 5@@@ N
@@) Performance of Duties A ts. Trustee may a ¢ one or more parties to x

Trustee’s behalf to perfcm@ustee s ministerial functi cluding, without limitatios @
& ¥

@ (a) Suc@sors and Assigns. All of th§§ms of this Deed of Trust sh apply to, be
binding upon.and inure to the benefit of the h.%%e , personal representatives, sug\@pssors and assigns

of the Tr@t@ to the holder of the Not@ﬁ@ case may be. @@ @@

) Survival of Obligations. Each and all of the Obllga s will continue in full force x
@ft’ee‘c until the date the Obli ns have been paid, perfor d satisfied in full. @

otices, 0. (O
e S8

Qg%%@ transmittal and posting o
(©) 12.  MISCELLAN o g

Q
@Qg% (c) Expenses. “Fiustor shall pay all filing and d111g fees, and all expensetég%ent
@ to the execution and ledgment of this Deed , and any supplements (@ ments.
@ Trustor shall pay imburse Beneficiary, upon and for all costs and expe including

appraisal and re

appraisal costs of the Ploperty and reasonable attorneys’ and legal assistants’ fees,
which Ben @’& may incur in connee with enforcement procee@ hereunder, and
reasor@ aftorneys’ and legal asmst ts7 fees incurred by Benefici ‘ y other suit, action, @@@

leg ceding or dispute of any which Beneficiary is H§@party OT appears as party x

iff or defendant, affecting th ligations, this Deed of Trust, or the Property, or requlred @0

o @9 ect or sustain the lien of @eed of Trust. Trustor sha @b igated to pay (or to rein

Beneficiary) for such feeé%ﬂs and expenses and shal mnify and hold Benefici
bapainst any and all loss, cost, €xpense, Iiablllty, damage an @@s aud

rustor’

Trustee harmless from a

@@ causes of action, i

failure to promptly
(d @% Waiver. No deliberate &@ntenﬁonal failure by Be @Qﬂr to require strict @

perfor y Trustor of any oblig eunder shall be deeme(@ er, and Beneficiary @@

ShﬂNl e the right at any t1m '}s ire strict performance stor of any obhgatmn@x

O%@ nder. . @
Q& (e) Covenantsﬁ%mg With the Land. All O tlons are intended by the & to
d S

®®@ be and shall be cons L@% covenants running with

] g reasonable attorneys’ fi <1‘,)‘51%urred or accruing by re

_

epay any such fees, costs and expénses.

Notices. All notices required or, permitted hereunder shall be in writing and shall

ively given: (a) upon perso elivery to the party to be d, (b) when sent
acsimile if sent during no business hours of the re @
ss day, (c) five (5) days.a i@p aving been sent by regi r@o

o &

o S ) &
@%& @%& 6 0 99 Page 6 of 12 Summj %nty
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if not, then on the

t certified mail, return @@
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@@@QX

| @@@QX
ST S

N N ™ D

Qg% @?eceipt requested, postag re d, or (d) one (1) day aft; deposit with a nationally rec
5 overnight courier, speci next day delivery, wi tten verification of reccipty> ™ All
as such

@ communications sh. @ ent to the addresses as s above or at such other a
@ party may designa: ten (10) days advance Wri@notice to the other party her

(&) %Ep_liwbiﬂ. This Deegd

enforced rding to, and will be goyerned.by, the laws of the State

’\ rust will be interpreted, %%ued, applied, and
U, o

o @x (hy  Time of Essencz;@ is of the essence of each@r@tery covenant, condition m@

Qg%@ovision of this Deed of 1@ ¢ performed by Trustor, o%@ O%@

(©) (1) Renewal, (Bxtension, Modification and Waiver. Bencficiary, at its optiofi, iay at
@@ any time renew or this Deed of Trust or the- Noge.” Beneficiary may waive @&renam or
= condition, in whole of in part, at the request of any pérson then having an interest inthe Property

or in any way lable for any part of the Oblig@&)n&

@T@@ Cumulative Remedies.@@%ight and remedy provid Deed of Trust shall @@@
be ative of every other right &gemedy of Beneficiary, whet conferred by law or by grant
' ntract, and may be enforcex X |
ggi%@the performance of any ob é’e‘ to cure any Default sha ‘ot be construed as a waive
©

rights with respect to an
@ of the requirement t any Obligation be performe be construed as a waiver wi
@ any other Obligation or instance. ) )

ACK ES AND CONFIRWT” TRUSTOR’S USE OF:]

L% TO AN INVESTMENT§ RTY, AS THAT TER]\% FINED HEREIN. N

O @ O CC%R . O @ @

N O Acknowledgment of Receipt of Deed of Truste @B TOR HEREBY DEW
E

@)
Qg%% ND ACKNOWLEDGE TTRUSTOR HAS RECE{@, WITHOUT CHARGE,
S ©

@ COPY OF THIS Dgg@@ RUST. @@ @ @
[SIGNATURE PAGE TO FOLLOW]
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x@@@ x@@@ x@@@ &
& & & &
@@%& @@%& @@%& @@%&
S S S S
@ . IN %%§§WEREOF Trustor ha exec®uted and delivered this D g& oﬁust as of the
ay and ye t above written.
@x@@ @x@@@CRISCO DEVELOP LLC a Utah limited @x@@@
o o liahility companyo
&© G5 e A L &
© © Name: U KXEAT M CAUS GaNE(O)
G G Titler, LA €A S
x@@@é& x @%S 166, LLC, a Utah hmltw lity company x@@
< @ < @ Name e @
o e o
@@ @@ " @@ - @@
ON ON ON ON
@@@QX @@@QX @@@QX @@@
@] x @] x @] x @] x
5 %@ e %@ e %@ e %@
(o (o (o (o
© © © ©
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Q x o} x o} x o x
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@ @ @ @
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©
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