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®@ ﬁﬁgD OF TRUST, SECU @QGREEMENT @O
@ ASSI NT OF RENTS AND L S AND FIXTURE FILH@
THI ED OF TRUST, SECU AGREEMENT, ASSIGN I ENT OF RENTS é&
AND S AND FIXTURE FIL s “Deed of Trust”) is 2 entered into to be @@
eff am, whose address is %@

e X day of April, 20 etween, and among John
ox 551, Kamas, Utah 8@0@

o corporation, whose a

(j%& ttention: Darla Milovicl
o :

(“Irustor”), Cottonwood Insurance Agency, Inc.,oa@

dressis 1996 East 6400 South @1 e 120, Murray, Utah 84 @
Trustee”), in favor of ELT%@PROPERTIES LLC, an n

limited liability comp @ hose address is c/o Elton g&ames 3023 East Copper P rive,
@ Suite 202 , Meridi 0 83642 (“Beneﬁcrm”)@ @

é\& RE%TALS Q{& @é&

Pursuant to that ce @. ccured Promissory No ven date herewith @@

“ e”) Beneficiary has loan rustor the principal amo One Hundred Thousand x
S ($100 000), (the “Loan?
: @ 5 e &
Q@@ Qé% AGREEMENT S Gé%

© ©

@@ Upon the @@ covenants and condrtr@u@ forth in this Deed o and in
- t

consideration of Loan from Beneficiary to stor, and for other good “and valuable

considerationﬂge receipt and adequacy of which are hereby acknowledged, Trustor hereby é\x

agrees as f @ @ @
@@ @ © ©

© ©
@ PSS o

General Gr%g% rustor hereby grants, con warrants, and transfers to ec
(©)" in trust, for the benefit eneﬁcrary, with power of {@@ the following described re@@operty
@@ (hereinafter the “R opert ”)

/

1.1 Property. All right, , interest and estate of T r now owned or é&
hereafter a d in and to that certarn roperty located Summ1t y, State of Utah @@

(hereu@ “Property™) as mor larly described in Exh@rg attached hereto and @
orated herein by this reference %
NGy XC

%@9% 1.1.2 Buildi mprovements and Inter @1 right, title, interest an
Osgg of Trustor now owned or b er acquired, in and to: (
o

buildings, improvements,
@ works, structures, facilities’ and fixtures, 1nc1ud1ng, limited to, all plumbin
@ electrical systems; age systems, all pipes,

its, wiring, and all interior>wall, floor,
window and ceiling treatments and coverings including but not limited to any carpeting, tile,
paneling, dr or blinds, and any future tions to, and improvements betterments now é\x
nStructed upon, and all r: s and replacements of, any i i @
hereafter shall be cons or affixed or constructiv; ixed to the Property, or @
fter the “Improvements™); (b) All easements, licenses, @X

are no
. portion of the Property (here

o@ N 0 O 0 B
Q&% O@%@% Page 2 of 16 Summ@nty
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& > 5 &
@é@@reets ways, alleys, roa%@%gsages rights-of-way, d S %ent rights, mineral rig O&%
®@

S S

rights, water, water coursgs; water rights, and water (whether now owned or after
acquired by Trustor hether arising by virtue cfand ownership, contract o@%{e@mse), of

@ any kind and nature;-relating to or in any way apﬁenant or appertaining to the Property or to
any portion o él&e Property.

1 1.3 Tenements, Hents All right, title, i “d estate of Trustor @@@
;;@ all of the tenements, he%f:)ta?nents rights, privileges, @bpurtenances belonging, x

g, or in any way apperta'mi@ any of the Property or th rovements, or any portlon@

e Property or the Impr. ts, or which shall hereaft y way belong, relate, or i
way appertain thereto, er now owned or herea %cqurred and the reversi d
reversions, remainder and remainders, and estates, ri titles, interests, possessio aims,
@ and demands of e ature whatsoever, at law equity, which Trustor may have or may
- hereafter acquire in arid to the Property, the Improvements, or any portion thereof.

éle 4 Leases. Rents, Salcx@tﬂeeds Etc. All right, titl @t est and estate of @@%
.@;"3 r

Trustor*itCand to all leases and sub “and contracts or agree sale of all or any
ovements now or hereafter e

po of the Property or the Im ing or entered into, and all X
agreements, purchase and @ agreements and docume

idencing the same; and @
Q&%@ight title and interest of Fad or thereunder, including , limitation, all rents, s % 2
issues, royalties, security eposits income and pr of and from the Prop Tt the
®® Improvements, or i

1.2 Securrtv Interest. Trustor hereby grants to Beneficiary a security interest in the

/

following ibed property (heremafte llectively the “Personalt ” hether now or é\x
hereaft ing, and in which Trust e as or hereafter obtain Ay right, title, estate or @@
s & &
%@ 1.2.1 Tangible Pe onal Property. All right, t@% nterest, and estate of Tngs OQ@

%C%%w owned or hereafter a '@ in and to, and all pro om: (a) All goods, spe

@Qg% including, without limi materrals furnishings an plies delivered to the Pro for

@@ incorporation or usedn‘any construction, renovatioWation or maintenance of <tl\§<®perty or

the Improvements; - supplies, furnishings, con tion materials, equipment,” machinery,

appliances, including attached and unattached appliances, and other tangible personal property

and ﬁxtureated in or upon the Prop * or the Improvements a d or useable in @%

conne:é\lﬁ therewith, or to be used i nstructlon reconstructi @ dehng, or repair of @

any.of-the Improvements now or\h fter located upon the %@y, (b) All architectural, x

d@pmen@ construction and @:@uctmn cost guarantee c s entered into in connectio
o @1 the improvement of t erty, all plans and specifi ML s and building permits re "\f'\
%to the construction, de ment, ownership or maintenance of the Property o

(©) Improvements; and (c) arts, accessories, and acce@&@\ns to each and all of the fog and
@@ all renewals and r ents thereof.

/ /

2.2 Entitlements, Permits,%ﬂames, Rights, Etc. All rigl@iltsitle interest and g&
estate of T now owned or hereafter d in and all of the follo ‘f@ ofar as the same @
pertal Property or the Impro@@r (a) All contracts, pe i anchises, privileges, @@

@ onsents, licenses, authorl tions, and approvals heretofo or ereafter granted by the@x
& @ & &
Qg@ Og%%% Page 3 of 16 Summ@unty
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e N , e
f Utah, by Summit Coun he City of Francis, or %%
departments or agencie ereof or any other gove tal or public bodies, ag S or

‘@- enefit of Trustor and ut%e@un connection with the PW and the

@@QX

@]

Improvements thereon or to be constructed thereon;’to the extent the same are transferable and

subject to all terms, covenants and conditions thereof and to applicable law; (b) All names under

or by whic@;operty or any of the Imp ents may at any time be ‘@ d or known, and @ﬁ
all rig y on business under & ¢h names or any variant and all trademarks @@

an ill in any way relating

stor’s ownership and operation’ of the Property; (c) All x
€ cts and contract rights am%@ n connection with Trust ’é%mership of the Property o @
o%@ Improvements and all intangibles, legal or equi laims, judgments, and @
now or hereafter accruing benefit of Trustor by reas Trustor’s ownership or us e
© Property and the Im ments, specifically including,’ without limitation, all ar @ctural,
@ development and ction contracts, and all construction cost guarantee contx@ elating to
the Property or the Improvements; (d) All shares of stock, partnership interests, or other evidence
of ownershi oq;\\ any part of the Property or the Improvements that is owned by Trustor in é\x
@ others; and (e) All doc ments” and rights of member @ any owners’ or @
association or similar grouf(he ving responsibility for managing

f the :
g Property O%@ S @ O%@%

™
Q{i&@ 123 Aw @?\ll right, title, interest ‘estate of Trustor in and to:
awards made for the taki eminent domain or by ceeding or purchase in lie eof
©

/

@O of the Property o@ ortion of the Property, t@ provements or any of the
@ Improvements, or of‘any other Improvements no hereafter situate thereon or any estate or
easement in the, Property (including any awards for change of grade of streets); (b) The proceeds
paid on account of any parti total destruction of the @avements or any é\x
; and (c) All causes o and recoveries for an}@@ r diminution in the @@

o : )

@] @]
0. (& 1.3 Security Agr @ This Deed of Trust ¢ ns a Security Agreemen m@
%respect to the Personalty, eneficiary shall have all @% rights and remedies of d

(0)” party under the Utah Uniform Commercial Code as(well as all other rights and femedies
@@ available at lJaw or @ity. @ /@

14 rust Estate. The Real Propg&y and the Personalty are sometimes hereinafter
collectively ed to as the “Trust Estate” é\x
> o o OF

&5 obliga s given for thé nethe
Obligations Secure Deed of Trust is given purpose of securing the %
g& ing obligations (hereinafter ¢olectively referred to as thec* ations™): @

@]
o @ o @ O @ X @
(j%& @ The@nen’c of the indebtedness é@we by the Note, in the p al
() sum of One Hundred Thousand Dollars ($100,000), m, Trustor and payable to er of
@@ Beneficiary at the. times, in the manner and wi @erest as therein set for@d in the

extensions and/or renewals or modifications thereof:~

) The payment of su itional loans or advance ﬂereafter may be @ﬁ
made to (Trus

or or Trustor’s successor Qr ssigns, when evidence@@a romissory note or @@

N N N
2 & N & 3©

@)
@G%g @%& Og%%% Page 4 of 16 Summ@nty
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oM e . 0. (O
Qg% otes or the Loan and S Agreement dated of eve@g herewith, reciting that t@g%
secured by this Deed of ©) @

@ (c) e payment of all sums e @d or advanced by Beneﬁt\@y under or
pursuant to éXerms hereof together with 1nt§% est thereon as herein provided é\x é&

(d) The payment g ance of each and CVCI@ eement and obligation ©)

%@ under this Deed of Trus x x
%@ () Any egts renewals or modlﬁc@tf any of the obhgatlo%s
the

(5%3 rustor arising under the @@ or under this Deed of Trust, regardless of the extent o

o subject matter of any suc@ tension, renewal or modific <§<@
@ 1.6 Covﬁ&ts Running With the Land@l Obligations, including bu limited to
all Obligations-of Trustor under the Note andthis Deed of Trust, are intended by Trustor and
Beneﬁciary , and shall be construed a; %&enants running with the @&operty As used @é&
herem ‘Trustor” shall refer to the p. Jd in the first paragraph of this-Deed of Trust and to @@
@@quent owner of all or any n of the Real Property. ons or entities who may %
Ja r acquire an interest in &{%al Property shall be dee have notice of, and to b

O%@md by, the terms of this {&) Trust; provided howev no such party shall be ¢ @
Q& to any rights hereunder wi the prior written consent o eficiary.

© @
i Thls Deed of Trust is ir@%@ to be a
equisites therefore as set forth—in the Utah

@@ 1.7  Finark

financing statement omplymg with the formal r

Uniform Con%rmal Code. For that purpos e name and address of the debtor is the name and é&
address o or set forth on page 1 o eed of Trust and the ng v‘@ d address of the @
secur: is the name and addres@?n Beneficiary as set fort oae 1 of this Deed of ©

Tru is financing statement co ose types of items specifie

which, under apphcable ; may be subject to a sec I ». nterest pursuant to the U

in wh1ch Trustor has gra 'a;,"o Beneficiary a security

@ such Property. This ing statement also covers gaog hich are or may beco
@ the Real Property :

county in whig&a portion of the Real Property is located. Trustor is the record owner of the Real

Property. é& é\x

oS O @@ @@@
RTICLE 2

@N REFRESENTATIONS AND W @N
e @ NE
@%& 2.1  Property. sto represents and warrants ﬁmary as follows: @%&

®® (a) ®@Qor is the owner of title WQ the Property and the Im: @@ ents;

b) Trustor shall defend title to the Property and the Improvements against all
claims and oQ-"’-‘ ds whatsoever; and @é&

© @@
W & W

N N N &

Q&% Q&% O@%@% Page 5 of 16 Summ@unty
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N 2N o 2N
@ (c)  The ¢ @%reated by this Deed O‘igfst upon the Property OQ&%
Improvements is a vali , free and clear of all oth ns, encumbrances, and exgeptions,

®® except for the lien f§{>@xem real property taxes ar@@ssments, and those of rec&%@
ersonalty. Trustor representsggd warrants to Beneficiary as fi lows é&
@ %a) Trustor is the o T upon acquisition there %@ﬁbe the owner of the @@

Per 1sted or referred to in ﬂ-& ing clauses of this Deed x@
@ (b) T @

he Per is, or upon acquisitionot by Trustor, will be free, 3@5@
(3%3 ear of all liens, clalm‘slﬁgfbrances, restrictions, cha@and security interests in f@%{@&of

any third party, except t f record; and © ©)
/ (c) "2 Trustor shall defend the Igégonalty and take such other‘action as is
necessary to remove any lien, claim, encumbrance, restrictions, charge or security interest in or
to the Pers@ before any party has nght %ermse any remedies agau@§x Personalty. @

2 “ARTICLE 3 2 2
%@X MAJJ@NANCE OF TRUST ESE[ o @
O

o o
Q& Trustor shall (a) m <Q@@l the Trust Estate at QQ\ s in good condition and %@rﬁ
(b) not commit any wast

: of the Trust Estate; @ plete promptly and in and
@ workmanlike mm@@/ building, fixture, or im ent on the Property, or @ﬁ&rtion of

the Property, which-may for any reason be constructed; (d) except to the extent that insurance
proceeds are applied by Beneficiary to the satigfaction of the Obligations in a¢cordance with the
provisions @ icle 4, restore promptl %‘ in good and workmanli

er any of the @ﬁ
may for any reason @ aged or destroyed; @@

Impro or any portion there

(e) @fy at all times with all l d1nances regulations, co s and restrictions in any
t‘% er affecting the Trust Est d (f) do all acts wh1ch b n of the character or use
(the Trust Estate may be 1 ly necessary to maintai care for the same, the

@%3 enumeration herein not ¢ ing the general.
@ o eeE @

@@ @@ ART}(CA@
INSU
%m surance. Trustor shall o d at all times maintain ’Q
due al s for the insurance as reasonably required by Beneficiary. x@@
4.2 Occurrence and %e of Casualty. In the ever @oss or damage to the m\@
O%@tate, or any portion of st Estate, Trustor sha x edlately give notice the
Beneficiary. So long as ent of Default has occurred:and is continuing, the proceeds
© casualty insurance t d on account of loss or damagg to the Trust Estate shal ursed

©® directly to Trustor@ y_to the repair or replacement property

damaged or destroyed. If an Event of Default has occurred and is continuing, then, until the
Obhgatlons -ﬂ‘- been repaid in full, Bene may, at its option, requi t such insurance é\x
proce ai @ to the payment of the i 1 ess secured by this @

in writing by Benefmi}§)1 cept to the extent that X@@

rust unless otherwise
in ¢ ance proceeds are received eneficiary and applied to t debtedness secured by this

N O O N
Qg@ Qg@ O@%%ZQ Page 6 of 16 Summ@unty
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N

@@@QX @2 @2
O o 5

N
Qg% eed of Trust, nothing h ‘ié%ontamed shall be deemed(to excuse Trustor from repai

@]

maintaining the Trust as provided in Article 3 is Deed of Trust or res all
damage or destructi @o the Trust Estate, regar of whether or not there @nsurance
@ proceeds available hether any such proceeds sufficient in amount. The ication or

release by Ben ﬁclary of any insurance proceeds shall not cure or waive any default or notice of

default und@i& Deed of Trust or invalid act done pursuant to suc €. @
© ©

x@@ ARTICLE 5 § @ x@

o%@ INDEMNIFICATION AND OFF-
©

@]
Q @) % % Q
(3%& 5.1  Indemnific © Trustor hereby agrees@%&ndemmfy and hold Ben@@%
<§<@ harmless in accordance the following: (©)

@ 5. 1®General Indemnification. %&tor shall indemnify and héi&eneﬁmary

harmless from any and all losses, damages, claims, causes of action, suits, debts, obligations, or é\x
liabilities v@: arise from or are related use or occupation of th t Estate after the @
date h

any part thereof, or the@@ . @@

@}x 5.1.2  Mechani
@15 subject to any losses,

e
s. If Beneficiary is hel or could be held liable foi

s, costs, charges or exp rectly or indirectly on agcount

%of any claims for work, , or material furnished 1®eamn with or arising e

()" construction of any building, fixture and improveme (Jocated on the Property, occ after

@@ the date hereof, t@ stor shall indemnify, d@/ and hold Beneficiary harmless from all
liability or expense arising there from including reasonable attorneys’ fees and costs:

5. 2% bligations Uncondltlonal %he Obligations and the 1t1es of Trustor @%
hereung%@ ]l in no way be releas harged or otherwise aff?@ except as expressly ©
pro@'{g herein) by reason of: g%n damage to or destructio or any condemnation or X

taking of the Trust Es tePor any part thereof; (b) an truction or prevention of

@ﬁ erference with any use ereof; (c)any title d
©) encumbrance or any ev1 part thereof by title par

@ otherwise; (d) any bankiug tcy, insolvency, reorgani , composition, adjustme lutron

@ liquidation or other\like proceeding relating to B Ciary, or any action taken respect to
this Deed of Trust by any trustee or receiver of Beneficiary, or by any court, in any such
proceeding; y claim which Trustor has or might have agamst Beneﬁc' ary; (f) any default or é&
failure o part of Beneficiary to perfc @

co t@ns of this Deed of Trustgo U

any other agreement stor; or (g) any other
ocetirrence whatsoever, whether si or dissimilar to the for @ O%@%

o (N o
@&@ G0 armas égg G°
@ @ TAXES AND IMPOS NS O

(@]

©® t of Taxes and Imnosﬂwns@’ rustor shall pay, prior to delinquency, all
real property t es and assessments, general and special, and all other taxes, assessments and
other gove tal, municipal, or other ¢ %lor impositions of any km@ature whatsoever @%
(1nclu hout limitation, charges essments on water or w ks used on or with @@
the y and levies or charges % lting from covenants, conditi d restrictions affecting x

@]

0.0 0. (&
%@ A @ o@

@é% @é% O@%&DQ Page 7 of 16 Summ@unty
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5 & S N
Q&%@He Trust Estate) which @ essed or imposed upon O@Pﬁ\ust Estate, or become gﬁﬁ

S S

payable, and which crea create, or appear to cr a lien upon the Trust Esta any
portion of the Trus e or upon any equipment<or-other facility used in the<cdnstruction,
@ operation or main ce of the Trust Estate @ of which taxes, assessments’ and other
government %arges of like nature are hereig?er referred to as “Impositiorg’& 4&
vidence of Pavmen request of Benefici <‘Egustor shall furnish @

©
Be f@ry within thirty (30) days-after’the date upon which suc & -f ition is due and payable x@

stor, official receipts of.t propriate taxing authori other proof satisfactory to

neficiary, evidencing the nts thereof. 0. (BN
@%%@ e x‘& &
(©) 6.3  Tax on Déed-of Trust. If at any time afi¢rthe date hereof there shall be(assessed

@@ or imposed (a) a t. sessment on the Trust Esﬁiﬁ@ lieu of or in addition to ositions

’ payable by Trustor, or (b) a license fee, tax or assessment imposed on Beneficiary and measured
by or base whole or in part upon the amount of the outstanding igations or upon é\&
payments @ Obligations, then all su s, assessments and fees &} be deemed to be @
1ncl in the term “Impositio efined in Section 6.1, stor shall pay and @@

the same as herein prov1 th respect to the paymen positions. Trustor shall

é@ no obligation to pay nchlse income, excess &@s or similar tax levied &
Q&% neficiary or on the Obh@z&&ecured hereby. @&%@
©

ARTICLE 7-(©/ °

@@O @® ADDITIONAL ANTS @®

7.1 estrictions on Sales or Further Encumbrances. Trustor shall'\not sell, transfer, {\X
convey o ber the Trust Estate or anynterest therein, or permit or encumbrances @@
to be (filed’ on the Trust Estate b : erson or third party, until the full payment of all

Obligations, without the prior consent of Beneﬁmary, consent Beneficiary may
- old in Beneficiary’s sole tion. Any sale, transfer, convéyance or encumbrance, of @
SyTrust Estate or any inter ein prior to the full pa; of all Obligations, wi

@ express written consent gqéneﬁciary shall constitute ault by Trustor under this of

@ Trust, and at Benefi @ option, Beneficiary ma t@r upon declare the entire ¢ of the
@ Obligations 1mme&§ due and payable. All eeds from the sale of an all of the
Property, r%‘aﬁess of the time of such sale @aﬂ be applied in accordance with the terms and

conditions Note and this Deed of T é\x
55 Comp it s oF oK
. Compliance with Trustor shall compl \ i all laws, ordinances, @
re lons, easement agreeme ovenants, conditions, @pstrlctlons (including laws@x

o ing to hazardous waste protection of the env I@nt) affecting the Trust a@
(3%& rustor shall not cause, f@@nor suffer any violation zfﬁof the foregoing and shall 11

response costs, fees, or es of any kind in connect;' n therewith and defend, inde

@@ hold harmless Ben@@r with respect thereto, in reasonable attorneys’ fe osts
7.3 Defense of Title. Trustor ha d shall preserve good and marketable title to the é\x
Trust Esta: of all liens, claims, ch securlty interests, encum %ﬂ S, easements or @
restricgo;%ﬂ@ rustor shall promptly any lien which has, o ve, priority over or @@
equali ith the lien created by d of Trust. Trustor s @pear in and defend any x

e 5 % % %
& @ o o
age 8 of 16 Summ nty
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o™ NG
Qg%&%ﬁon or proceeding p to affect the security he O&@ﬁe Trust Estate, or the r ¢ C%%
5 powers of Beneficiary stee. Should Beneficiary t to appear in or defend such

&Y action or proceeding; Trustor shall pay all costs anéig@nses, including costs of e@@e of title
@ and reasonable aﬁ(@ys’ fees and costs, incurred by-Beneficiary or Trustee. 2
%amlent of Advances. r shall immediately repay eneficiary sums, @é&
©

7.4
which atany time may be paid or ed by Beneficiary for t{’@ ment of insurance
pr i@&, taxes, assessments, oth @emmental, municipal, or charges or impositions, x@

ti arches, title reports or abs , and any other advances by Beneficiary which agge@
o @sonably necessary to mai is Deed of Trust as a @em and encumbrance up @
%Trust Estate, to preserve otect Beneficiary’s intere&%% is Deed of Trust, or to p e,
(0)”  repair, or maintain the t Estate, together wiW

thereon from the date of any such
@@ advance by Beneﬁﬁ{ﬁﬁnﬁl paid in full by Trust e default rate of interest specified in the
- Note. All such a ces shall be wholly optional on the part of Beneficiary, and Trustor’s

@]

obligation to g%ay the same to Beneficiary shall be secured by the lien of this Deed of Trust. é&
@@@ No Removal of Fixtures. @%stor shall not, during tnce of this Deed of @@@
T d without the written §:ﬁ>t of Beneficiary, remO\% m the Property or the

vements, any fixture, st @, or other improvement at me affixed or constructively

O% ixed to the Property or rovements or any porti of, or any Personalty, excef Y
@é% the ordinary course of Ttég;’s business or except in th , disposition and/or replac of
@@C@ items which are obs 1@0 otherwise in need of rep nt. ®®O
7.6  Further Assurance. Trustor shall execute and deliver to Beneficiary such further
instruments, do such further acts as m necessary or as may be r ably required by é\x
Benefici arry out more effectively, oses of this Deed of T to subject to the @@

lien a@ curity interest created ot (intended to be created here y property, rights, or @
int \-‘ ts covered or intended to b ered by this Deed of Trust. ‘;‘u stor authorizes Beneﬁciagy@x
@ ecute and/or file, withog,l§ tor’s signature, such Ugi Commercial Code Finalg‘pi@

Q
Qg@ tatements, Amendments ontinuation Statements eficiary may deem nece in
©) order to perfect, or contil@ e perfection, of the securi erests created by this Deed rust.

SN SN ARTICLES ¥

EVENTS OF DEFAULT AND REMEDIES é\&

@@@ vents of Default. “Even@if@)efault” as used herein event of default ©

of arising under the Note or. this Deed of Trust, including the Eﬂm’e of the Trustor to pay @

grgform any of the Obligatiogs@%nd when due. o @ o @x
& N & &

(5%& 8.2  Accelerationi Notice. Time is of the essenéé hereof. Upon the occurrenc %y

©) Event of Default, Wary’s option and in addition o any other remedy Beneficiary may

@@ have under this De rust, Beneficiary may de 11 sums secured hereby i tely due
- and payable and electto have the Trust Estate sold irrthe manner provided herein.

8.3 Q%@rtial Foreclosure without %%Leration. Should Benefici ve not elected to @%
accelegﬁ he Obligations secured ~hereby, Beneficiary may r% less proceed with @@
foreclosure and the satisfaction of:the~portion of the Obligations’% ault, either through the x
o) @ © @ < @ X @

& & & &

S S N NONN
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gﬁ@%@%urts or by directing the

herein provided, but w1t

@) .
¢ to proceed as if under oreclosure, conducting a
eclaring the entire amoun e Obligations secured by t

of Trust due, and pr that if a sale is made be of such default, such sale ¢ made
@ subject to the unm: d part of the Obligations secured hereby. Such sale, if so e, shall not
in any manner affect the unmatured part of the Obligations secured by this Deed of Trust, but as
to such um@%ed part, this Deed of Trus@ remain in full force as th@ no such sale had @ﬁ
ut exhausting the right @

been everal sales may be ma with respect to any @@
part of the Obhga'uons& d, it being the purpose ar% nt hereof to provide for %

@o sure and sale of such po of the Trust Estate as ¢ necessary to satisfy a&)&

£
tured portion of said sec @bhgatxons without imp. contmumg lien of the D
Q%E%Trust or exhausting the p@f foreclosure with respect&ﬁe remaining pomons of th st

Estate.

@ 8.4 Exe@e of Power of Sale. In the @t Beneficiary elects to sell the” rust Estate
by the power of sale herein, Beneficiary may. cause Trustee to execute a writtén notice of default é&
and of el u o cause the Trust Estate 0% old to satisfy the Obligations,-and Trustee shall @
file s it t1 e for record in the offi County Recorder of th wherein the Trust ©

& located. After the lapse% such time as may then be required by law following the@x

ation of the notice of def d notice of default and of sale having been given
Qg% en required by law, Trus out demand on Trustor ell the Trust Estate (or s
thereof as may be reason, bly necessary to satisfy the po of the Obligations then duc@ the

date and at the tim ace designated in the n sale, either as a whole €parate
@ parcels, and in such order as Beneficiary may d ine (but subject to any statutory right of

Trustor to direct the order in which such property, if consisting of several kn lots or parcels,
shall be sol % public auction to the high@g&der, the purchase price pa in lawful money @%

of th:@x tates at the time of s@@ e person conducting tl@% ay, for any cause ©)
dee% pedient, postpone the sale time to time until it shall ompleted and, in every x@
S ase, notice of postponem 1 be given by public de@n thereof by such person@t@
@e ime and place last appo tﬁ}‘w sale. Trustee shal @@ e and deliver to the pur @
%a Trustee’s Deed conveyni% Property so sold, but wm@ y covenant of warranty, ss
(©)”  orimplied. The recital Trustee’s Deed of any @r or facts shall be conclusive proof of
@@ the truthfulness th Any person, including ary, may bid at the sale tee shall
- apply the proceeds of the sale to payment of (a) the-¢osts and expenses of exercising the power
of sale and ofithe sale, including the payment of the Trustee’s and attom@%ﬂs fees and costs; g\&
(b) cost of @‘ vidence of title procure@’ nnection with such sale; a sums expended @
under s hereof in conjuncti h”any default provision der, not then repaid; @@
(d)% s secured by this Deed tust and then due; and (e).the temainder, if any, to the
@n or persons legally entit%@hereto or Trustee, in Tru discretion, may deposit t @
O% ance of such proceeds i Clerk of the District Co@g ¢ County wherein the P@%@
@é% is located. ©

©
©® u@ of Possession. Trustor s@ﬁ—render possession of the@ Estate to

the purchaser immediately after the sale of the Trust Estate as provided in Section 8.4 above, in
the event su m possession has not previousl h!‘ surrendered by Trustor. %

UCC Remedies. Notanding anything to the cof v@- in Sections 8.3 and @@@
8 4%eneﬁ01ary, with regard to &l fixtures, chattels, equgo, inventory, and personal @%

%0
AC o & A
@&% 3&% o@%%zg Page 10 of 16 Sum@&unty
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o

Q%&%%operty, conveyed to Tr der the Granting Clause £ this Deed of Trust, shall, u

(o)> oecurrence of any Even efault, have the right to 1se, from time to time, any-and all
@ rights and remedies able to Beneficiary, as a é§§@ party under the Unifo Q@unercial

@ Code of Utah, and any and all rights and reme available to Beneficiary any other

applicable law, Upon written demand from Beneficiary, Trustor shall, at Trustor’s expense,
assemble s xtures, chattels, equipme entory, and tangible perso operty and make @ﬁ
&

to Beneficiary at a reaS@ onvenient place design@@ Beneficiary.

N 8.7  Foreclosure as a@age. If an Event of Defagu@curs hereunder, Benefici @
@ have the option to fo ec@e this Deed of Trust in @nner provided by law f %
(f%g oreclosure of mortgages @@al property, and Beneﬁciﬁ%all be entitled to recover
proceedmgs all costs and expenses incident thereto, ding reasonable attomeys fees and
@@ costs in such amounts'z ‘a5 shall be fixed by the cour@ @

%ecelver Trustor specifically'agrees that if an Event of Default shall have é\x
occurred m\iﬁ ontinuing, Beneficiary, u plication to a court of cor? t jurisdiction, as @
a mat@‘> ct right without notlce@ out regard to the occu or value of the Trust @@
Est the solvency of any p und for payment of th igations secured hereby,
& ut any showing of fraud 1smanagement on the parP u@ e Trustor, and without \@
cessity of filing any judigi other proceedlng other proceedmg for appoint of
@%3 a receiver, shall be entitl
®@ the Trust Estate and t ect and apply the incom: the Trust Estate. Upon of the
@ Beneficiary, the ¢ aking such appointment @ i aﬁg the rights
OT powers gran ed to the Beneficiary in this Deed of Trust. The Beneﬁc1ary, in its discretion but

‘ W Yy
or appro r1ate for the p '\\ per administration of the receiv
etst thercon fon sdvan

deem ne @ )

advza &9 ogether with interest ther from the date of any suc ce until paid in full at

fault rate of interest specifi the Note, shall be payable by Trustor to Beneficiary upgn %
Q

(Wit

en demand by Beneﬁm

X shall be secured by this e Trust.
@Qg% 8.9  Period 01°R§g iption. Beneficiary sha entltled to possessmn of @@mst

@@ Estate during any W statutory period of re

other unde s of Trustor under this D f Trust are cumulative an@ in derogation of
each o ot The rights and remedies o@ 1ciary are cumulative, ercised at any time @@
an time to time, concurrently or-in any order, and are not e e of any other rights or %
remedies available by agreement law, at equity or otherwi@ All such rights and remedie @
continue in full force ct until full payment of Obl igations. No waiver or
%of dealing shall be estabhs@y the failure or delay of B ciary to require strict perfo ce
by Trustor with any t of this Deed of Trust, or xercise any rights or re with

@@ respect to collatera@ erwise. @ @

8.11 uretyship Waivers by Trustolq(&rustor waives demand, notice, protest, notice of é&
acceptance@ is Deed of Trust, notice @@l;o s made, credit extende @ teral received or @
dehve@ ther action taken in r ereon and all other d and notices of any @@

des n. With respect to bothﬁii\age bligations and the Trusa €, Trustor assents to any @x

o & &
Qg@ Qg@ O@%%ZQ Page 11 of 16 Sumrﬁ&unty
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@@@QX @@@QX
O O O O

@é% tension or postponeme £ the time of payment or an G indulgence, to any substi ,
©) exchange or release of ilure to perfect any securit@ erest in any collateral or her
&Y security for the Obligations, to the addition or release of any party or person arily or
@ secondarily liable; the acceptance of p payment thereon and the’ settlement,
compromising or adjusting of any thereof, in such manner and at suchitime or times as
Beneficiary deem advisable. Bene y shall have no duty a he collection or @é&
protec@@@tlhe Trust Estate or any ing e thereon or any other s !@Xf?;or the Obligations, @@
nor: the preservation of right inst prior parties, nor as to g{ﬁesewaﬁon of any rights x
P ing thereto. Trustor furth% ives any and all other s p defenses. Trustor agr
o @t this Deed of Trust m @ nforced by Beneficiary without the necessity at any time(of
%resorting to or exhaustin other security or collateral n in connection herewith gh
(©)"  foreclosure or sale p ings, as the case may be.” Trustor further agrees t othing
©® contained herein @ herwise shall prevent Beneficiary from pursuing concurrently or
successively all rights and remedies available to it at law and/or in equity or under the Note or
this Deed of st, and until all of the Obligations have been fully satisﬁai%r discharged, the é\x
exercise of any of its rights or the co ion of any of its remedi II not constitute a @@
arge-o under, it being the p o intent of Trustor that @
the obligations of Trustor hereundhall be absolute, independd unconditional under any X
I circumstances whatsoeve (> X @ 5 @

Q O @) % Q %

S e i e S5 S
©) 8.12 Marshaling:\>The Beneficiary shall not quired to marshal any p or

@ future collateral sec @ including but not limited-tecthis Deed of Trust and the state)
@ for, or other assurances of payment of, the Obligations or any of them or to rt to such

collateral security or other assurances of payment in any particular order, and all of its rights
hereunder respect of such collateruxity and other assuranceayment shall be é\x
cumul ‘d in addition to all oth however existing or ar@@ o the extent that it @@
la ay, Trustor hereby agrees that it will not invoke any law relating to the marshaling of x@
< ral which might cause del or impede the enforceme Beneficiary’s rights under,
o @@vs Deed of Trust or under er instrument creating o ev@ncing any of the Obligati
\“under which any of the O ions is outstanding or by any of the Obligations is ed
(0)”  or payment thereof is ise assured, and, to the %&@t that it lawfully may, Trustorhereby

@@ irrevocably waive@ nefits of all such laws. @ ®%

/

@% GENEIA%% %Ig:VzSIONS @% @%
@9‘1@ Notices. All notice <Ct%er communications by f%gﬁg?aarty hereto shall be in x@@
c,

@ g and shall be given to T at the below listed addre:@ to any other person at t
O% ow listed address, or at-§uch other address as a p @y hereafter specify by noti
@g@ accordance with this Secti 1. H@ @
© © ©

©

@@ If to Trus@@o 1{?31.1 ];xg.x KSIS@@ @@

Kamas; Utah 84036
@@@QX o @@@QX
ey ey ey 3O
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& 2 @S
& @x O%@x O%@x

(55{%%@ If to Beneficiary: O%@ Elton Properties, L O%@ Qg%%@

©) ©) c/o Elton Compa ©)

@@ @@ 3023 East Coppeér:

Meridian, .‘1.

If Q}%rustee: Coﬁ@od Title Insurance Agency@ é\x
@@ ttention: Darla Milovich © @@
@ 6 East 6400 South, Suit @ @
5 & »

Murray, Utah 84121 - @ o%@
@)
%@

o N
(©) 9.2 a

@@QX

Point Drive, Suite 202 @@

0 . Each co ication shall be effective ) if given by facsimile trangmission,

@@ when transmitted applicable facsimile nt& confirmation of rece@eceived,

- provided that no notice shall be given to Beneficiary by facsimile; (b) if given by’ mail, three
business dayggster deposit in the U.S. mail ith first-class postage pre-paid, addressed to the @g&

applicable s; or (c) if given by perso 11very, when duly deliver he notice address
with r cknowledged. Any wr1 unlcatlon that is not n conformity with the @@

foregoing provisions shall neverth ss be effectlve on the date a &9 y received by the notlced@x
' ¥

@ interpreted in such as to be valid under appli law. If any provision is found to be
@ invalid under appl@ law, it shall be ineffecti y to the extent of such invalid
remaining prov; sions of this Deed of Trust shall remain in full force and effect,

9, @h endments, Changes, odifications. This Dee %rust may not be ©)
amen anged, modified, altered erminated except by a ng 51gned by Trustor and @

B01ary or, where appropnateTrustee @ 5 @X

N N

@ 9.5  Governing h@@HIS DEED OF TRUST SS OTHERWISE SPE ,
SHALL BE GOVERNE THE LAWS OF THE S OF UTAH, WITHOUT G

®® EFFECT TO ANY §> ICT OF LAW PRINCI{{}@s @@

9.6 . TRUSTOR HEREBY CONSENTS TO THE N-EXCLUSIVE
JURISDIC OF ANY FEDERAL OR| STATE COURT SITT IN OR WITH é&
JURIS N OVER FRANCIS ' U‘Q AH, IN ANY PRO G OR DISPUTE @@

RE IN ANY WAY TO T IS-DEED OF TRUST, AND S THAT ANY SUCH @
EEDING SHALL BE BI%O TBY IT SOLELY IN @UCH COURT. TRUST: N
VOCABLY WAIVES A LAIMS, OBJECTI EFENSES THAT IT

"CHAVE REGARDING COURT’S PER OR SUBJECT M
JURISDICTION VEN OR INCONVENIENT EACH PARTY TO
IRREVOCABLY NTS TO SERVICE OF ESS IN THE MANNE@VIDED
. FOR NOTICES CTION 9.1. Nothing here1 all limit the right of Benefi to bring
proceedings agﬁns‘c Trustor in any other comg&gr limit the right of any partgzg serve process in é\x
r permitted by applicable @ othing in this Deed of Tl% all be deemed to @@

any other r@n
preclu@ rcement by Beneﬁaar@@ y judgment or order in any forum or @

M AN AN
@@ ) @@ ) @@

o % o
(@ o o S
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@@QX @@QX @@QX @@QX
O @ O O O
@é%%@% 9.7 Interpretati O% %e terms “herein,” “herq&%%@ereunder” and other wofds @
©

5 similar import refer to ote as a whole and not {oyany particular section, par. or
&Y subdivision. Any pronoun used shall be deemed t%\sﬁ’ all genders. The terms “including” and
@ “include” shall mean*including, without limitation’and, for purposes of this Deed-of Trust, the

parties agree that the rule of ejusdem generis shall not be applicable to limit any provision.
Section tiﬂ@ ear as a matter of conven@ only and shall not affect d‘@?@rpretation of this @é&
Deed of Trust. ©) @@

@2
5 x 9.8  Binding Effect. T @@Deed of Trust shall be bindi@pon and inure to the ben@@

Qgi%@g%ustor, Beneficiary, an %@respective SUCCESSOrs an @s, except that Trustor sl@&@
S

have the right to assign its s or delegate its obligation er this Deed of Trust.
© © ©

@ 9.9 Waﬁ' S Beneficiary’s failure at me or times hereafter tg‘ §§@re strict
- performance by T r of any of undertakings, agreéments, or covenants contained in the Note
or this Deed of| Trust shall not waive, affect, 6r diminish any right of Bene%{ixiary hereunder to é\x
demand str mpliance and performancetherewith. No modification s Deed of Trust, @
includi y extension or amendm: his Deed of Trust or atver of an Event of @@
De% , Shall be effective without the prior written agreement of Beneficiary and Trustor. Any x
%@r or consent granted by ciary shall be effective o in writing, and only for
O%@ﬁatter specified. gﬁ%%@ Qg%% Qg%%
®@ 9.10 Successm\@}rustee. Beneficiary ma @m a successor trustee at %@me by
@ filing for record @ office of the County R er of Summit County, State)of Utah, a
substitution of trustee. From the time the substitution is filed for record, the new Trustee shall

succeed to e powers, duties, authority title of Trustee. Each suc stitution shall be é\x
executed acknowledged, and noti eof shall be given and @ ereof made in the @@@

m vided by law. X X X
- é%@ 9.11 Deﬁnitions.. 'gh@ “Beneficiary” shall mg%é; owner and holder, inclq% 5 @

“uany pledgee, of the Oblig

®@ 9.12 Accep c of Trust. Trustee acce fs Trust when this Deed @g’?t, duly
D executed and ackf@%dged, is made a public rd as provided by law. stee is not

obligated to notify any party hereto of pendin ale under any other deed of trust or any action or
proceeding i ich Trustor, Beneficiary, stee shall be a party, unleught by Trustee. @%
; Request for Notice. . Trustor requests that a copy notice of default and of
tice of sale hereunder Obiled to Trustor at the a s for Trustor specified 5@
Q

Section 9.1. RCS o (S
% on %@ ©

an action against Trustor t orce

o
@)
S
©) 9.14 Attorneys’ s. If Beneficiary comme
@@ any of the terms, ¢ ts or conditions of this of Trust or because of each by
o Trustor of any of terms, covenants, or conditions, or for the recovery of an secured

hereby, Trustorishall pay to Beneficiary reasonable attorneys’ fees and costs agtually incurred by
Beneficiary.The right to such attorneys’ @; d costs shall be deemed @e accrued on the @ﬁ
commencement of such action, and shall bg énforceable whether or n@@ ction is prosecuted @@

t0 § d@@ﬁen’t. If Trustor breach@lfg;'> term, covenant or conditionof this Deed of Trust,

@] @]

O @ O
& & & e,
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. @§ . %@x : O%@x @%

@]
e
(Sg%% eneficiary may employ @I?ney or attorneys to prote ﬁciary’s rights hereunde %g%l
S

the event of such empl nt following any breach ofTrustor, Trustor shall pay B iary

@ reasonable attorne @s and costs actually inc Beneficiary, whether or @action is
’ actually commenced against Trustor by reason of such material breach. Tru agrees to
reimburse B%gﬁcimy for any reasonable attorneys’ fees and costs a%ally incurred by

Beneficiar respect to any bankruptc@r nsolvency proceeding, or@ action involving @ﬁ
TrustO@& guarantor as a debtor. @@ @@ @@
o @x IN WITNESS WHEREO@rustor has caused this Dﬁ@%f Trust to have been dul%@x

Ggi%@ecuted as of the date and %%@st above written. {%{3&@ Qg%%@
© ©

S Nl

@@QX ©
g@F UTAH ) x@ N N
TY OF 0 @ O%@ O%@

ST
XC
Q
Q%& UN
®@ On this 7of April, in the year 2019 ﬁ‘@e me, ez K
@ Notary Public, p lly appeared John W. K@ , proved on the basis @.‘.
evidence to be ihe person whose name is subg:&ibed to this instrument, and g&nowledged to me

that he executed the same.

% % %
Re NG &
CWs my hand and official se@l@x @% N

N Q% : X @09% . O%@C;%@
@ UTAH NOTARY PUBLIC ©

5
\ SO nna in at;
ALK fé,@/u /2019 @ﬁ W/'” Mm;?yf‘/dgé

é\x Commission Expires: G-p/ -2/ 9
3

@]

o (O3 0. (O RC
& i i
0 1 29 Page 15 of 16 Sum i unty
' ] @@ @@



Y

e @

@@@QX @@ @@@QX

AN PN PN PN
. @@ . @@ . @@ . @@
583% @%& EXHIBIT “A” 583 @%&
© 0 TO 0 ©
& (ﬁgﬁg OF TRUST, SECURIFXAGREEMENT AND 4
@ ASSIGNMENT OF RENTS AND LEASES AND FIXTURE FILI

@@@ @@}e@y Description @@@Q\T @@@é&
o @x That certain real propegrtuated Summit County, S@f Utah, more palticula&1§@x

o (@scribed as follows: o @ o @ o
S S S S
& & & &

O O

o o
@@ Beginning at a pg@;@ the East right-of-way @@f Highway 32, said poiﬁz@g North

00°1723" East 1355:53 feet and South 90°00'00" East 53.17 feet from the monumént marking

the Southwest(corner of Section 28, To ip 2 South, Range 6 East, g& Lake Base and _ é\x
Meridian ing thence along the S line of Uintah Shadows S@i ion Plat A, North @
89°09'47 " Fast 142.48 feet; thence b&@%@ ©52'39" East 469.91 fegt; thence North 00°30'07" @@
East\2.91 feet; thence South 89°5% ast 943.08 feet; thence ‘\ 00°00'00" West 1052.90 X

%@thence South 89°58'00" West
O%@hence North 88°42'00" W,
00°17'23" East 784.01 fe

(©)" LESS AND EXCE

4
1345.14 feet; thence N°43’11" West 258.99 fe%@

@ the following: Beginnin; ri = ay of
@ Highway 32, said poeint being North 00°17'23" East.1355.53 feet and South 90°06‘$ ast from
the monument marking the Southwest corner of Section 28, Township 2 South, Range 6 East,
Salt Lake and Meridian, Summit Co@& Utah and running thence @%h 89°09'47" East @ﬁ

tothe>East right-of-way line of said highway; thence North 00°17/23" East 109.38 feet along sai x

o way to the point of b i@ ALSO LESS AND ING from the propertyc @
(j%& escribed above that porti of land conveyed to Wild W Limited Company by that%&n
(©)”  Quit Claim Deed recordéd November 16, 1993 as E 0. 391456 in Book 766 %@ e 26,
ibed as follows: Beginni a point

@ Summit County %ﬁj‘@r, and more particularl
- 2100.78 feet South-and 874.5 feet East of the west corner of the Southwest quarter of

Section 28, T&%’:Ship 2 South, Range 6 East,(Salt Lake Base and Meridianéfiéd running thence é\x
East 165 feét;)thence South 132 feet; then st 165 feet; thence North 1@ et to the place of @
©

begi (©) ©)

S \© \© \©
© © (& (&
Gg@ Gg@ Qg@ @@5&@
© © © ©

O O O
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@@QX
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142.48 along the boundary of Ui adows Subdivision; th rth 89°52'39" East
20 3@@ thence South 00°10' %@@11.33 feet; thence So @@'25" West 348.75 feet @@
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& & &



