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ASSIGNMENT OF NOTE AND DEED OF TRUSTS

KNOW ALL MEN BY THESE PRESENTS thatforvaluereceived,KFSE Lending LLC,

an Idaho limitedliabilitycompany ("Assignor"),AS BENEFICIARY, pursuant to thatcertain

Assignment ofNote and Deed of Trustrecordedon April9*,2020 as EntryNo. 01130367 inBook

2564 beginning atPage 1454 inthe officialrecordsof Summit County, Utah ("OfficialRecords')

does hereby withoutrecourse,sell,assign,endorse and transferunto A and D InvestmentsFrancis

LLC, a Utah limitedliabilitycompany ("Assignee"),and to Assignee'sheirs,successors,legal

representatives,and assigns,allof Assignor's right,titleand beneficialinterestin and to the

following:

1. That certainSecured Promissory Note ("Note")intheoriginalprincipalamount of

$100,000 and allmonies and interestdue or to become due thereon,made by John W. Kirkham

and Lois Kirkham ("Maker"),infavorof Assignor,theassigneeof Elton Properties,LLC ("Elton

Properties');and

2. That certainDeed of Trust,SecurityAgreement, Assignment of Rents and Leases

and FixtureFilingdatedas ofApril29,2019 (the"FirstDeed ofTrust")recordedon May 16,2020

as Entry No. 1111028 in Book 2508 atPage 1886 in the OfficialRecords executed by Maker in

favorof Assignor,theassigneeof Elton Properties;and

3. That certainDeed of Trust,SecurityAgreement, Assignment of Rents and Leases

and FixtureFilingdated as of April 29, 2019 (the"Second Deed of Trust")recorded on May 16,

2020 as EntryNo. 1111029 inBook 2508 atPage 1903 oftheOfficialRecords executedby Maker

in favor of Assignor,the assigneeof Elton Properties.The FirstDeed of Trust and the Second

Deed of Trust (collectively,the "Deeds of Trust") secure,among other things,payment and

performance obligationsunder theNote and otherloan documents describedbelow; and

4. Allotheragreements,documents, and instrumentsgoveming, evidencing,securing,

guaranteeingor otherwiserelatingto the loan,as modified from time to time,includingbut not

limitedtothatcertainLoan and SecurityAgreement dateApril296, 2019; and
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5. All money due or to become due under the Note, the Deeds of Trust or any other

loan document, with interestand any otheramounts thatmay be or become due thereunder,and

allrightsaccrued orto accrueunder theNote, theDeeds of Trust,or any otherloan document; and

6. All of thatcertainrealpropertydescribedin the Deeds of Trust identifiedabove

and which ismore particularlydescribedon Exhibit"A" attachedheretoand made a parthereof.

[SIGNATURE PAGE FOLLOWS]
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ThisAssignment shallbe bindingupon thesuccessorsand assignsoftheAssignor.

Dated this14* day ofApril2020.

KFSE Lending LLC, an Idaho limited liability

company

By:
PrintName: D vidCol ins

Title:Manager

STATE OF Ma h o ) 88K A

)ss. oriendAWV10N

County of ) au N daf

On this\Ýday of {1 207-c,beforeme, theundersigned,a Notary Publicinand for

the Stateof ©gha ,personallyappeared hMQlf H5, known or proved to me to be the

Manager of the limitedliabilitycompany thatexecutedthisinstrumentand acknowledged to rne

thathe/sheexecutedthesame withauthorityand on behalfof saidlimitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereuntosetmy hand and officialsealthisn*day of

Notary Publicfor cb

Residingat CY on

Commission expires: 1/ 3 o

2
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EXHIBIT"A"

PropertyDescription

That certainreal property situatedSummit County, State of Utah, more particularly
describedas follows:

ParcelNo. FT-2015

Beginning at a point which isNorth 00°30'07" East 2.92 feetalong the East lineof the Uintah

Shadows Subdivision,from theSoutheastcornerof Uintah Shadows Subdivision,saidpointbeing
locatedinthe Southwest quarterof Section28, Township 2 South,Range 6 East,SaltLake Base

and Meridian;thencebearingNorth 00°30'07" East a distanceof 121.50 feet;thencebearingNorth

90°00'00" East a distanceof31.88 feet;thencealong a curve totheleft227.30 feet,having a radius

of 280.00 feet,a deltaangle of 46°30'39", and whose long chord bears North 66°44'40" East a

distanceof 221.11 feet;thence bearing North 43°29'21" East a distanceof 252.76 feet;thence

along a curve totheright21.26 feet,having a radiusof 15.00 feet,a deltaangleof 81°13'33", and

whose long chord bearsNorth 84°06'07" East a distanceof 19.53 feet;thence along a curve tothe

left127.45 feet,having a radiusof280.00 feet,a deltaangle of26°04'45", and whose long chord

bears South 68°19'30" East a distanceof 126.35 feet;thence bearing South 81°21'52" East a

distanceof 95.30 feet;thence along a curve to theright92.05 feet,having a radiusof 220.00 feet,

a deltaangleof 23°58'21", and whose long chord bears South 69°22'42" East a distanceof 91.38

feet;thence bearing South 57°23'31" East a distanceof 370.62 feet;thence along a curve to the

right80.87 feet,having a radiusof 221.00 feet,a deltaangle of 20°58'01", and whose long chord

bears South 46°54'31" East a distanceof 80.42 feet;thence bearing South 73°16'10" West a

distanceof 161.31 feet;thencebearingNorth 89°59'44"West a distanceof 943.08 feettothepoint

of beginning.

ParcelNo. FT-16-2017

Beginning at a point on the East right-of-wayline of Highway 32, said point being North

00°17'23" East 1355.53 feetand South 90°00'00" East 53.17 feetfrom the monument marking

theSouthwest cornerof Section28,Township 2 South,Range 6 East,SaltLake Base and Meridian

and running thence along the South lineof Uintah Shadows SubdivisionPlatA, North 89°09'47"

East 142.48 feet;thenceNorth 89°52'39" East469.91 feet;thenceNorth 00°30'07" East2.91 feet;

thence South 89°59'44" East943.08 feet;thenceSouth 00°00'00" West 1052.90 feet;thenceSouth

89°58'00" West 1345.14 feet;thenceNorth 00°43'11" West 258.99 feet;thenceNorth 88°42'00"

West 211.10 feetto the East right-of-wayof Highway 32; thence North 00°17'23" East 784.01

feetalong saidhighway tothepointof beginning.

LESS AND EXCEPTING thefollowing:Beginning ata pointon theEastright-of-wayofHighway

32, said point being North 00°17'23" East 1355.53 feet and South 90°00'00" East from the

monument marking the Southwest corner of Section 28, Township 2 South, Range 6 East,Salt

Lake Base and Meridian,Summit County, Utah and running thenceNorth 89°09'47" East 142.48

feetalong theboundary of Uintah Shadows Subdivision;thenceNorth 89°52'39" East205.39 feet;

thence South 00°10'29" East 111.33 feet;thence South 89°54'25" West 348.75 feetto the East

right-of-waylineof saidhighway, thenceNorth 00°17'23" East 109.38 feetalong saidhighway to
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thepointof beginning.

ALSO LESS AND EXCEPTING from the property firstdescribed above thatportionof land

conveyed toWild Willow Limited Company by thatcertainQuit Claim Deed recordedNovember

16, 1993 as Entry No. 391456 in Book 766 at Page 26, Summit County Recorder, and more

particularlydescribedas follows:Beginning ata point2100.78 feetSouth and 874.5 feetEast of

the Northwest comer of the Southwest quarterof Section28, Township 2 South, Range 6 East,

SaltLake Base and Meridian and running thenceEast 165 feet;thence South 132 feet;thenceWest

165 feet;thence North 132 feetto theplaceof beginning.
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