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TRUST DEED
With ignment of Rents
Qﬁ Assig Q})ﬁ @Qﬁ
T@@Jst Deed, made this 3™ day ol@ﬁmber, 2020 between BRIGHT | @A , REI, LLC, a Utah Limited @
\\ia ility Company, Trustor, wit nguard Title Insurance Ag}e , LLC, a Utah Limited Liabilj
. @\ ompany, as Trustee, ang Trust Company Custodia ayne P. Long z138166 IR
Q&\ Beneficiary. §§\ Q&\ N
@© WITNESSETH: Th r CONVEYS AND WARRA T@@O TRUSTEE IN TRUST, Wl R OF
\> SALE, the followin scribed property in Washingto unty, State of Utah, described lows:

All of The Hills at Santa Clara Phase 3 Subdivision, a subdivision according to the Official Plat thereof,
on file in the Office of the Recorder of Washington County, State of Utah.

L@@l\@gexcepting therefrom All of @@% 324 and 325 The Hills at@@\@g%lara Phase 3, @@Q%
AN

o @%x Parcel No. SC-HAS-3-300?@’IAS-3-301, SC-HAS-3-302, HAS-3-303, SC-HAS-3-304, o @
0\® SC-HAS-3-305, SC-HAS- C-HAS-3-307, SC-HAS-3-3p8(5€-HAS-3-308, SC-HAS-3-31 0\®
6& SC-HAS-3-311, SC-HAS- , 8C-HAS-313, SC-HAS-3-3 £ -HAS-3-315, SC-HAS-3-316
©©© SC-HAS-3-317, S(@ 18, SC-HAS-3-319, SC-HAS 3 0, SC-HAS-3-321, AND ©©

SC-HAS-3-322,

Together with all buildings, fixtures and improvements thereon and all water rights, rights of way,
easem rents, issues, profits, inc\cz@r@enements, hereditaments, pri es and appurtenances 0%

th elonging, how or hereafte of enjoyed with said prope part thereof, SUBJECT, ®
ER, to the right, power and @ rity hereinafter given to and cdnferred upon Beneficiary to collect@
its

. @}n apply such rents, issues agqg@ : . @} . f@,\
- O o\ e e
@ FOR THE PURPOSE OF RING {1} payment of the in ness evidenced by a promi ote
@) dated , in the principal f $311,000.00, made by Tru ayable to the order of Benefi at the
@ times, in the mann with interest as therein , and any extensions an ewals or
© modifications theredf.{2) the performance of each ag ent of Trustor herein contained; he payment

of such additional loans or advances as hereafter may be made to Trustor, or his successors or assigns,
when evidenced by a promissory note or notes reciting that they are secured by this Trust Deed; and (4)
the payment of all sums expended or advanced by Beneficiary under or pursyant to the terms hereof,

tog@e)t@@ h interest thereon as here@i; @@@;&ed. ©©Q ©©Q%
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a. To commence @ uction promptly and to pursu e with reascanable diligence t{&\ pletion
© in accordar@% plans as specifications sati to Beneficiary; and
b. To allow Beneficiary to inspect said property at alftimes during construction.

Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default
by Trugtor under this numbered paragraph, is authorized to accept as true % conclusive all facts and %

statéments therein, and to act thereon under.
G Ik o §©©
*NOTE: Trustee must be a of the Utah State Bar; a %s uilding and loan associati

< é@x or savings and loan ass ion authorized to do such iness in Utah; a corporati

o, @ authorized to do a tru ness in Utah; or a title in or abstract company au
Q&\ to do such business ah.
© | S O SO
@@ 2. To provide and @.@in insurance, of such type o@ and amounts as Beneficia equire, on
n p

the improveme ow existing or hereafter erecte laced on said property. Suchtimsurance shall
be carried by companies approved by Beneficiary with loss payable clause in favor of and in form
acceptable to Beneficiary. In event of loss, Trustor shall give immediate notice to Beneficiary, who may
mak of of loss, and each insurance pany concemed is hereby authorized and directed to make %
pa for such loss directly to B @ ary instead of to Trustor an@ eficiary jointly, and the Q
irisurance proceeds, or any part @ ; may be applied by Benefigi @ its option, to reduction of @@

to

\ 8 indebtedness hereby secur& the restoration or repair ot& perty damaged.
< <

o @3\ . To deliver to, pay for a ain with Beneficiary until t tedness secured thereby i @@
\) full such evidence of s Beneficiary may require, i ing abstracts of title or polici title
_ Fy may req
©©> insurance and E%‘S ions or renewals thereof or s ments thereto. ©©)

@ 4. To appear in and-defend any action or prooeedinf@rporting to affect the security thereof, the title to
said property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary of Trustee elect
to also appear in or defend any such action or proceeding, to pay all costs and expenses, inciuding
cost %vidence of title and attorney's fegl in a reasonable sum incurred by Beneficiary or Trustee. %

8. % at least 10 days before deli %y zll taxes and assessmergﬁ%ng said property, including @
\ assessments upon water any stock and all rents, a ents and charges for wat r,@
° @ appurtenant to or used in co ion with said property, to pay;, due, all encumbrances, char,
o @} and liens with interest, preperty or any part ther at any time appear to beo&' r
Q&\ superior hereto; to p%@osts, fees, and expenses of th%‘lst. %

©© 6. Should Trustor@ make any payment or o @act as herein provided, thWeﬁciaw or
Trustee, but without obligation to do so without noticeto or demand upon Trustor and without releasing

Trustor from an obligation hereof, may make or do the same in such manner and to such extent as

either may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to

enter_upon said property for such purpoﬁﬁ commence, appear in and defend any action of proceeding
pum@ﬂg to affect the security hereof@e e rights of powers of Beneﬁci@ Trustee; pay, purchase, Q%

@@ t, or compromise any enc , charge or lien which in tl @ ent of either appears to be @
X ior or superior hereto; and in gx ing any such powers incur any liability, expend whatever amounts
5 \%} in its absolute discretion i?& eem necessary therefore, incl\u&g cost of evidence of title, em

Q&Q counsel, and pay his re e fees. Q\Q o ©\

7. To pay immediatel without demand all sums he er by Beneficiary or Trustee, @1 interest
@ from date of e@ur& at the rate of ten perce %) per annum until paid, ar@@(epayment
thereof shall be secured hereby.
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8. Should said pro@y or any part thereof be taken by r&ason of any public improvement@ondemnation

proceeding, or damaged by fire, or earthguake, or in any other manner, Beneficiary shall be entitled to

all compensation, awards, and other payments or relief therefore, and shall be entitled at its option to
ce, appear in and prosecute ia%s own name, any action or prageedings, or to make any %

ise or settlements, in conne ith such taking or damage. compensation, awards, Q

es, rights of action and ﬁs, including the proceeds@ policies of fire and other@@

X insurance affecting said pro -7are hereby assigned to Be ry, who may, after deducti
o @ therefrom all its expenses,o'@ding attomey's fees, apply t e on any indebtedness seg
@Q\ hereby. Trustor agree@cute such further assignme
©

and rights of action an ceeds as Beneficiary or Trust

| © O

@@ 9. At any time anﬁn time to time upon writter@st of Beneficiary, paymen@ fees and
presentation of this Trust Deed and the note for*€ndorsement (in case of full recstiveyance, for

cancellation and retention), without affecting the liability of any person for the payment of the

indebtedness secured hereby, Trustee may (a) consent to the making of any map or plat of said
propedy; (b} join in granting any eas%ent or reassign any restriction ithereon; (c) join in any Q%

s ikation or other agreement a this Trust Deed or the lien o % e thereof, (d) reconvey,
t warranty, all or any part roperty. The grantee in an@ eyance may be described @@

\ "the person or persons entitied=thereto”, and the recitals therei any matters or facts shall
° @ conclusive proof of truthful ereof. Trustor agrees to payb& nabie fees for any of the senix
O\Q)\ mentioned in this para °\©

Q) 10. As additional securi fustor hereby assigns Benefici during the continuance of th rusts, all
@@ rents, issues, royalties, and profits of the prope ted by this Trust Deed and@ personal
property located theéreon. Until Trustor shall default irrthe payment of any indebtedness s€cured hereby
or in the performance of any agreement hereunder, Trustor shall have the right to collect all such rents,
issues, royalties, and profits earned prior to default as they become due and payable. If Trustor shall
defaulfias aforesaid, Trustor' right to collegt any of such moneys shall cease%lg Beneficiary shall have %
thedight, with or without taking poss niof the property affected here llect all liens, royalties, Q
@ﬁ. and profits. Failure of di ance of Beneficiary at any g&om time to time to collect@@
\ y such moneys shall not | anner affect the subseque rcement by Beneficiary of the
3 @ right, power, and authority @ect the same. Nething contai ersin, nor the exercise of the.i
o Q\ by Beneficiary to collec o@ e, Or be construed to be, a ation by Beneficiary of any ,
Q&\ lease or option, nor aﬁ% umption of liability under, nor ordination of the lien or cha@ this
@ Trust Deed to an %\@ enancy, lease or option. ©© ©©

N

@ 11. Upon any default-by Trustor hereunder, Beneficia ay at any time without notice, either in person,
by agent, or by a receiver to be appointed by a court (Trustor hereby consenting the appointment of
Beneficiary as such receiver), and without regard to the adequacy of any security for the indebtedness
hereby\secured, enter upon and take pogsession of said property of any p%;hereof, in its own hame %
su@r r otherwise collect said ren %ﬂ profits, including those past d% d unpaid and apply the Q

: less costs and expenses @ ion and collection, includin@? able attorney's fees, upon @@
X y indebtedness secured her%n nd in such order as Benefici y determine.
<,

<, 2,
o @ 2. The entering upon and %-@;\ possession of said prope @@nllection of such rents, issues; %
Q&\ profits, or the proceed &:‘ and other insurance polici% compensation or awards for ing
@) or damage of said prépetty, and the application or releagg thereof as aforesaid, shall not cufg)or waive
@@ any default or r@eé%f default hereunder or invali@y act done pursuant to suc \\)\
13. The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operate as a
waiver of such right and the waiver by Beneficiary of any default shall not constitute a waiver of any

other_subseguent default. %
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Time is of the ﬁ@e hereof. Upon defauit by T@?in the payment of any indebﬁ%&s secured
hereby or the performance of an agreement hereurder, all sums secured hereby s immediately
become due and payable at the option of Beneficiary. In the event of such default, Beneficiary may

execute or cause Trustee to execute a written notice of default and of election to cause said property
to be.gold to satisfy the obligations heregf, and Trustee shall file such notir%;:r record in each county @

whergin said property or some part cel thereof is situated. Ben also shall deposit with
e, the note and all docum idencing expenditures secur Y. @@

ay then be required by law f @g the recordation of said notice nf
h v :

After the lapse of such time.
default, and notice of s
Trustor, shall sell said rty on the date and at the tim place designated in said notiée ‘gf
either as a whole eparate parcels, and in suc r as it may determine (but su i)
statutory right @or to direct the order in whi% property, if consisting of sevé 'S

or parcels, shall be subject to any statutory right of

consisting of several known lots or parcels, shall be sold), at public auction to the highest bidder, the
purchase price payable in lawful money of the United States at the time of sale. The person conducting
the salg may, for any cause he deems' gipedient, postpone the sale from %& to time until it shall be

ic declaration thereof by Q%
@@

co d and, in every case notice Q tponement shall be given b @
@F}l erson at the time and pIa@@t ppointed for the sale; pro@? the sale is postponed for
n

ger than Forty-five (45) days b
given in the same manner, e original notice of sale. T .
purchaser its Deed con Said property so sold, but v@ny covenant or warranty, expréss or

nd the day designated in thexnotiee of sale, notice thereof shall be
% shall execute and deliver tg

implied. The recitals i Deed of any matters or facts be conclusive proof of the trififiliness
thereof, any perscn @ ding Beneficiary, may bid at e. Trustee shall apply the progegds of the
sale to paymev@e costs and expenses of exerc the power of sale and of t?g% &, including
the payment of therTrustee's and attorney's fees; (2)e0st of any evidence of title procured’in connection
with such sale and revenue stamps on Trustee's Deed; (3) all sums expended under the terms hereof,
not then repaid, with accrued interest at the Note rate per annum from date of expenditure; (4) all other
sumg_then secured hereby; and (5) the femainder, if any, to the persoi§ persons legally entitled Q%

the% or the Trustee in its discreti& deposit the balance of such pficeeds with the Clerk of the
Court of the county in whj ale took place. @

Upon the occurrence of am \6;3‘: hereunder, Beneficiary sh@ve the option to declare all s@
secured hereby immedi e and payable and foreclo rust Deed in the manner pr @ Y
law for the foreclosure 5%"\\’3 rtgages on real property and iciary shall be entitled to reco such

proceeding all cos @l expenses incident thereto, i ding a reasonable attorney' @ n such
amount as shal@ d by the court. @

Beneficiary may appoint a successor trustee at any time by filing for record in the office of the county
Recorder of each county in which said property or some part thereof is situated, a substitution of trustee.
Fromcg%e time the substitution is filed for récord, the new trustee shall succeed to all the powers, duties,

aut@ei and title of the trustee named@;}r in or of any successor truste h such substitution shall Q%
cuted and acknowledge tice thereof shall be give roof thereof made, in the = O

anner provided by law.
D A
This Trust Deed shall a I@, inure to the benefit of, and hi O' parties hereto, their he irs, legatee:
devisees, administrato%xecutors, successors and assighs> All obligations of Trustor her&%

jointand several. Théerm "Beneficiary" shall mean t er and holder, including any plédge, of the
note secured her Inthis Trust Deed, whenevert ntext requires, the masculin rinciudes

the feminine an neuter, and the singular numbei-includes the plural.
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@ 19. Trustee accepts thi @st when this Trust Deed, duly uted and acknowledged, is @ public
©© record as provige law. Trustee is not obligat otify any party hereto of pe@ale under
any other Trust d or of any action or proceeding=if which Trustor, Beneficiary, or Frtstee shall be
a part, unless brought by Trusiee.

20. This '%st Deed shz construed acc@yg to the laws of the State of Ut% %
21@% ers St @ga copy of any notice of @t@and of any notice of sale @@Q
\ reurige dhe:address hereinbefore set. X \

R ZATE = NG NG,

7 i —a &5 45
© ?{': Todd C. Smith, manager © ©
S O S S
State of Utah }
iss.

County o%ashington 3 % % %
\©
0@4@% day of September, 2020, @@QIW appeared before me Tith, who being by me ©©Q
u orn did say that he is the Manager of Bright Ideas, REI, LLC, Limited Liability Company X

3 rsonally known to me (or prov me in the basis of satisfacto;% ence} to be the person whos@

o @3\ name is subscribed to the wj strument and acknowledge hat he executed the same | @
@ N authorized capasity. and hig signature on the instrum@ person, or the entity upon béﬂ%of
hich the d. kel .
@@ whic 5 ted the same _ D @@
Witnéss | gZmn~  ROBERT M. ELLIOTY
i N Notary Public
_ﬁ‘ - Siate Of Utah
Sl gt
Notary Piblic @@ @@ @@
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