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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (the “Assignment™) is made this 48 day
of January, 2019 by Richard B. Rogers and Elizabeth Davis Rogers, Co-Trustees of the Elizabeth
Davis Bond Family Trust (Number One) U/D/T dated September 2, 1971 (**Assignor”), whose
address is 315 W. Hueneme Road, Camarille, California 93012, in favor of Central Bank Custodian,
FBO R. Kip Paul, Profit Sharing Plan (*Assignee™). The address of Beneficiary is ¢/o R. Kip Paul,
170 South Main Street, Suite 1600, Salt Lake City, Utah 84101.

WITNESSETH:

For good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, including the indebtedness herein recited, Assignor hereby absolutely and
unconditionally conveys, transfers and assigns unto Assignee, its successors and assigns, all the right,
title, interest and privileges that Assignor, as lessor or landlord, has and may have in the leases now
existing or hereafter made and affecting the Property (as defined below) or any part thereof (the
“Leases™), as said Leases may have been, or from time to time may be hereafter modified, extended
and renewed, with all rents, issues, royalties, income and profits (collectively, the “Rents™) due and
becoming due therefrom. Assignor shall, on request of Assignee, execute specific and additional
assignments of any future leases affecting any part of the Property.

Reference is made to a certain Promissory Note of even date herewith in the sum of SEVEN
HUNDRED THOUSAND and 00/100 Dellars ($700,000.00), with interest, executed by Assignor as
borrower in favor of Assignor as lender (the “Note™) and a certain Deed of Trust and Assignment of
Rents of even date herewith executed by Assignor as trustor (the “Deed of Trust”) covering and
creating z lien and encumbrance on the following-described property (the “Property”) situated in Salt

Lake County, Utah:

See Exhibit “A” attached hereto and incorporated herein by this
reference.

The purpose of Assignor in making this Assignment is to relinquish to Assignee all of Assignor’s
right, title and interest under the Leases, and the right of Assignor to collect and enjoy the Rents as
partial payment of the obligations of Assignor to Assignee under the Note and Deed of Trust.
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Notwithstanding any provision hercof that might be construed to the contrary, this
Assignment is intended to effect an absolute assignment from Assignor to Assignee of the Leases
and Rents and not merely the passing of a security interest. Such Leases and Rents are hereby
assigned presently, absolutely and unconditionally by Assignor to Assignee, contingent only upon the
oceurrence of a default under the Note or the Deed of Trust. The parties intend that this Assignment
shall create a present transfer of an interest or interests in real estate.

It is expressly understood and agreed by the parties hereto that until default cceurs under the
lerms of the Note, the Deed of Trust or this Assignment, and subject to the conditions below,
Assignee hereby grants to Assignor a revocable license to collect, retain and use the Rents, as they
become due, and to enforce the Leases. Assignor shall not, except with the prior written consent of
Assignee: (&) consenl to or permit any prepayment or discount of Rent or payment of advance Rent
for more than one (1) month under any Lease; (b) amend, modify, or otherwise change any term of
any Lease, give any waiver, approvai or consent under any Lease (including consent to the release of
any party liable thereunder or to the assignment or sublease of the tenant's or lessee's interest in any
Lease), cancel, surrender or terminate any Lease, exercise any option that might lead to a termination
or any change in a Lease, accept or permit a surrender, transfer or conveyance of the premises or take
any other action in connection with any Lease, if such amendment, modification, change, waiver,
approval, consent, cancellation, surrender, termination, transfer, conveyance cr action, when
considered in the aggregate, would materially and adversely impair the value of the interest of
Assignor or that of Assignee in such Lease; or (¢) except as otherwise provided in Section 48 of the
Deed of Trust, sell, assign, transfer, mortgage, pledge, or otherwise dispose of or encumber, whether
by operation of law or otherwise, any Lease or any portion thereof or space in any building now or
hereafter constituting a portion of the Property or any Rents issuing from the Property. Assignee
shall have a reasonable period of time to respond to any request for its consent to any of the
foregoing, which period shall not be less than thirty (30) days.

Assignor shall perform and observe all of the terms, covenants and conditions required to be
performed and observed by Assignor as landlord or lessor under each Lease unless such performance
shall have been waived or shall not be required by the tenant or lessee thereunder, to the end that all
things shall be done that are necessary to keep unimpaired Assignor's rights as landlord or lessor

under each Lease.

Assignee shall not be obligated te perform or discharge any obligation or duty to be
performed or discharged by Assignor under any of the Leases, and Assignor hereby agrees to
indemnify Assignee for, and to defend and save Assignee harmless from, any and ali fiability arising
from any of the Leases or from this Assignment. This Assignment shall not place responsibility for
the control, care, management or repair of Property or any premises thereon upon Assignee, or make
Assignee responsible or liable for, and Assignor hereby waives any claim against Assignee arising
out of, any negligence in the management, operation, upkeep, repair or control of the Property or
premises resulting in loss, injury or death to any tenant, lessee, licensee, employee or stranger.

Assignor shall promptly notify Assignee oft (a) the commencement of any action or
proceeding by any tenant or lessee with respect to any Lease the purpose of which is the cancellation
of any Lease or a diminution of the rent payable thereunder; (b) the interposition by any tenant or
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lessee of any defense in any action or proceeding brought by Assignor against such tenant or lessee;
and (¢) receipt by Assignor of written notice from any tenant or lessee claiming Assignor is in default
under a Lease; and, in each case, Assignor shall cause a copy of any pracess, pleading or notice
received by Assignor in reference to any such action, defense or claim to be promptly delivered to

Assignee.

Notwithstanding any provision hereof that might be construed to the contrary, Assignor
hereby assigns to Assignee any awards made hereafter to it in any court proceeding involving any of
tenant or lessee, including without limitation any bankruptcy, insolvency or recrganization
proceedings in any state or Federal court and any and all payments made by tenants or lessees in licu
of rent. Assignor hereby irrevocably appoints Assignee as Assignor's attorney-in-fact to appear in
any such action and/or to collect any such award or payment.

Assignee's acceptance of this Assignment and the collection by Assignor of Rents shall not
constitute a waiver of any rights of Assignee under the terms of the Note or the Deed of Trust.

All Leases with respect to the Property shall be upon a form that has been approved in writing
by Assignee, to which no changes may be made without the approval of Assignee.

Assignor hereby authorizes Assignee to give notice in writing of this Assignment at any time
to any tenant or lessee under any of the Leases.

In the event of default by Assignor in the performance or observation of any term or
condition of the Note or the Deed of Trust, Assignor's license to collect or use any of the Rents shall
cease and Assignee shall have the right, with or without taking possession ofthe Property, and either
in person, by agent, or through a court-appointed receiver, to sue for or otherwise collect all Rents,
including without limitation those past due and unpaid, Any Rents so collected shall, after the
deduction of all costs and expenses of operation and collection, including reasonable attorneys' fees,
be applied in reduction of the obligations secured by the Deed of Trust (whether or not then due).
Such rights shall in no way be dependent upor, and shall apply without regard to, whether the
Property is in danger of being lost, removed or materially injured, or whether the Property or any
other security is adequalte to discharge the obligations.

Further, in the event of default by Agsigror in the performance or observation of any term or
condition of the Note, the Deed of Trust or this Assignment, Assignor hereby authorizes Assignee, at
Assignee’s option, to enter and take possession of the Property and to manage and operate the same,
to cotlect all or any Rents, to let or re-let the Property or any part thereof, to cancel and modify
Leases, evict tenants or lessees, bring or defend any suits in connection with the possession of the
Property in Assignee's own name or in Assignor's name, to make such repairs as Assignee deems
appropriate, and to perform such other acts in connection with the management and operation of the
Property as Assignee, in its discretion, may deem necessary or advisable.

The entering upon and taking possession of the Property, the collection of Rents, or the
application or release thereof as aforesaid, whether before or after the institution of foreclosure or
sale proceedings under the Deed of Trust, shall not: (a) cure or waive any default or notice of default
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under the Note, the Deed of Trust or this Assignment; (b) invalidate any act done pursuant to such
default or notice of default; (¢} affect any foreclosure proceedings or sale pursuant to the Deed of
Trust; or (d) operate to postpone or suspend any of the obligations.

Assignee's failure or discontinuance at apy fime to collect any Rents shall not in any manner
affect the right, power and authority of Assignee thereafter to collect the same. Neither anything
contained herein, nor Assignee's exercise of its right to collect such Rents, shall be, or be construed
(o be, an affirmation by Assignee or Assignor of any tenancy, lease or other interest in the Property,
or a subordination of the lien or charge of the Deed of Trust to, any tenancy, lease or other interest in
the Property. All tenants, lessees and other persons having any obligation to make any payment in
connection with the Property or any portion thereof are hereby autherized and directed to make such
payment directly to Assignee upon the demand of Assignee. Assignec's receipt of such payment
shall be a good and sufficient discharge of the obligation of the tenant, lessee or other person
concerned to make the payment connected with the amount so received by Assignee.

Violation by Assignor of any of the covenants, representations and provisions contained
herein shall be deemed a default under the terms of the Note and the Deed of Trust. The rights
accorded to Assignee hereunder are in addition to, and not in substitution of, the rights of Assignee
under the Note, the Deed of Trust, and any other instrument securing the obligations.

Detfault by Assignor under any of the terms of any of the Leases assigned herein shall be
deemed a defauit under the terms of the Note and the Deed of Trust. Assignee shall have the right to
cure any delault on the part of Assignor under any Lease. Any expenditures made by Assignee in
curing such a default on Assignor's behalf, with interest thereon at the rate of twenty-four percent
(24%;) per annum, shall become part of the obligations secured by this Assignment and by the Deed

of Trust,

Assigror warrants, covenants and represents that except for the Permitted Exceptions {as
defined in the Deed of Trust): (a) the Leases are unencumbered, valid and in fuli force and effect in
accordance with their terims, and the Rents are free from liens, encumbrances, claims and setoffs of
every kind whatsoever; (b) Assignor has full right and title to assign the Leases and the Rents due or
to become due thereunder; (c) the terms of the Leases have not been changed from the terms in the
copies of the Leases submitted to Assignee for approval; (d) no other assignment of any interest in
the Leases or the Rents has been made; (¢) there are no existing breaches of or defaults under the
provisions of the Leases, and Assignor has no knowiedge of any claims, offsets, or defenses of any
tenant or lessee thereunder; (f) none of the security deposits (if any) deposited by any tenant or lessee
with Assignor as landlord or lessor under the terms of any Lease hereby assigned has been
transferred to Assignee; and (g) Rents due subsequent to this Assignment have not been paid more
than one (1) menth in advance, except as disclosed in writing to Assignee.

This Assignment applies to and binds the parties herelo and their respective heirs,
administrators, executors, successors and assigns, as well as any subsequent owner of the Property
and any assignee cf the beneficial interest under the Deed of Trust. This Assignment shall be
governed by, construed, and enforced in accordance with the laws of the State of Utal The
invalidity of any portion of this Assignment shall not be deemed to affect the validity of any other
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provision. In the event that any provision of this Assignment is held to be invalid, the parties agree
that the remaining provisicns shall be deemed to be in full force and effect as if they had been
executed by both parties subsequent to the expungement of the invalid provision. Any modification
of this Assignment shall be in a writing signed by Assignor and Assignee.

In addition to the rights of Lender specifically granted by Borrower under this Assignment,
on the ocecurrence of an Event of Default, Lender shall be entitled to enforce this Assignment as
specifically provided under the Utah Uniform Assignment of Rents Act Utah Code Annotated § 57-

26-101 et. seq.

IN WITNESS WHEREOF, Assignor has executed this Assignment as of the day and year
first above written.

“ASSIGNOR”

SO Y Ca  \Rusiee
Richard B. Rogers, glo—Trustee of the Elizabeth Davis Bond
Family Trusy (N ? er One) dated September 2, 1971

%44@44&” o 072575
izabeth Davis Rogers, Co4 rustee of the Elizabeth Davis

Bond Family Trust (Number One) dated September 2, 1971
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A notarg public or other oficer completing this |
. certihcage verifies only the identity of the
individual who signed the'docunment to which this
certificate is attached, and not the truthfulness,
accuracy, o validity of that document.

STATE OF CALIFORNIA )
) 88.
COUNTY OF SANTA BARBARA )

On this £ ¥ day of January, 2019, before me, the undersigned Notary Public, personaily
appeared Richard B. Rogers, C - oli ! i ust-(Numrber
One)} U/DT dated September 24971, perﬁmally known to me (or proved to me on the basis of
satisfactory evidence) te be the person Whtse name is subscribed to within instrument and
acknowledged to me that he executed the same in his authorized capacity and that by his signature on
the instrument the persons or entity upon behalf of which the person acted, executed the instrument,

WITNESS my hand and official seal.

My Commission expires: %’//o) s u}"/&{/@m{/ /Mdﬁ{é

Notary Public

ilmmunnmuuumulmtguummummmmmmumg

COMM. #2191573 =

STATE OF CALIFORNIA ) q Notary Public - California 8
Santa Barbara County =

) S3. A5 My Comm. Expires May 10, 2021 £

COUNTY OF SANTA BARBARA. )

On this ng day of January, 2019, before me, the undersigned Notary Public, personally
appeared Elizabeth Davis Rogers, Co-Trustee of the Elizabeth-BavisBendEamily-Trust
(Nu *One) U/DT d 3 , 2?’1'39\11311}/ known to me (or proved to me on the

basis of satisfactory evidence) to be the person whose name is subscribed to within instrument and
acknowledged to me that she executed the same in her authorized capacity and that by her signature
on the instrument the persons or entity upon behalf of which the person acted, executed the
instrument.

WITNESS my hand and efficial seal,

My Commission expires: “S// L)/Z‘/ /L//@L /@/L//éV /7// /4

Notar¥ PL(DHC

MARLENE MAXWELL £

B COMM. #2191573 z

k%) Notary Public - California 2

*=9// Santa Barbara County 3

E i My Comm. Expires May 10, 2021 §
e L T BTG BRI DR AT
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EXHIBIT “A”
TO

ASSIGNMENT OF RENTS AND LEASES

(Legal Description of Property)

Parcel 1.

Commencing 8.5 feet South from the Northeast corner of Lot 7, Block 54, Plat "B", Sait Lake
City Survey, and running thence South 74 feet; thence West 165 feet; thence North 74 feet;

thence East 165 feet to the point of commencement.

Parcel 1A:

A non-exclusive right of way as disclosed by that certain Bargain and Sale Deed recorded May
03, 1916 as Entry No. 359151, in Book 9B, at Page 540, over the following:

Commencing at the Northeast corner of said Lot 7 and running thence South 8.5 feet; thence
West 165 feet; thence North 8.5 feet; thence East 165 feet to the point of commencement.

Tax Parcel No.; 16-05-155-(23

L:APani\Rogers 800 E\Amended Assignment Rents..s3.Docl 7

BK 10749 PG 1900




