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OUITCLAIM DEED

WHEREAS, underCoalvilleCityOrdinanceNo. 2008-1 ("theAssessmentOrdinance"),
CoalvilleCitylevieda specialassessmenttaxon thepmpertieslocatedwithintheCoalvilleCity,
Utah SpecialImprovement DistrictNo. 2001-1,which propertiesincludethepropertydescribed
inEXHIBIT A ("theProperty");and

WHEREAS, a Noticeof ProposedAssessmentwas recordedon April10,2009,asEntry
No. 00869528,intheofficialrecordsoftheSummit County Recorder;and

WHEREAS, a breachand defaultoccurmd underthetermsoftheAssessmentOrdinance
in the particularsset forthin the Notice of Defaultand Designationof Trustee,recorded

September 29, 2009, as EntryNo. 00883275, in the officialrecordsof the Summit County
Recorder,and theAmended Noticeof Defaultand Designationof Trustee,recordedMay 20,
2010,asEntryNo. 00899064,intheofficialrecordsoftheSummit County Recorder;and

WHEREAS, CoalvilleCityappointedJ.CraigSmith,Esq.,asTrustee;and

WHEREAS, thedefaultwas notcured,and theTrusteeproperlyhelda Trustee'sSaleon
October19,2011,allincompliancewithapplicableUtah law,atwhich saleCoalvilleCitywas
thehighbidderand purchaseroftheProperty,afterbiddingan amount equaltotheamount due
undertheassessmentlien,includingaccruedinterest,attorneyfees,trusteefees,and othercosts
ofsale;and

WHEREAS, theTrusteeexecuteda Trustee'sDeed on October 31, 2011, which was
recordedOctober31,2011,asEntryNo. 00933139,intheoflicialrecordsoftheSummit County
Recorder,underwhich titletothePropertywas conveyedtoCoalvilleCity,and

WHEREAS, pursuantto CoalvilleCity Resolution2009-3 ("theBond Resolution"),
CoalvilleBond HoldingsLLC purchasedtheCoalvilleCity,Utah SpecialAssessmentBonds,
Series2009 (SpecialImprovement District2001-1)inthetotalprincipalamount of $3,858.905;
and

WHEREAS, pursuantto Utah Code Ann. ( 11-42-504and Article4.10 of the Bond

Resolution,CoalvilleCitymay, atitsdiscretion,electtotransferownershipof thePropertyto
CoalvilleBond HoldingsLLC infullsatisfactionofallassessmentobligationsand any payment
obligationsofCoalvilleCitytoCoalvilleBond HoldingsLLC relatedtotheProperty;and

WHEREAS, CoalvilleCity,actingthroughitsdulyelectedCityCouncil,has electedto
transferownershipof thePropertyto CoalvilleBond HoldingsLLC in fullsatisfactionof all
assessmentobligationsand any payment obligationsof CoalvilleCity to CoalvilleBond

HoldingsLLC relatedtotheProperty.



NOW, THEREFORE, CoalvilleCity hereby quitclaimsand conveys to CoalvilleBond

HoldingsLLC, withoutany covenantor warranty,expressor implied,allright,title,and interest

of CoalvilleCity in and to thatcertainpropertyin Summit County, Utah, as more particularly
describedinEXIHBIT A, togetherwith any buildings,fixtures,improvements,easements,rights
of way, and appurtenancesbelonging to the property,in fullsatisfactionof allassessment

obligationsand any payment obligationsof CoalvilleCity to CoalvilleBond Holdings LLC
relatedtotheProperty.

DATED this day of /\Jv ,2011.

Co

By: Mayor Duane S.Schmidt

A

ChantelPace

CoalvilleCityRecorder

STATE OF UTAH )
:ss.

COUNTY OFaummCT )

On the \(o' day of r ,2011, Duane S. Schmidt and ChantelPace personally
appeared beforeme and duly acknowledged thatthey,actingin theirrespectivecapacitiesof

Mayor and Recorder of CoalvilleCity,executedtheforegoinginstrumentforthepurposesstated
therein.

Notary Public

a NotaryPublic
1 DENISEE.SMITH 1

I
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/
MyCoordeatonExpkes

, June23,2012 |
StateofUtah



GERTIFICATE OF ACCEPTANCE

CoalvilleBond HoldingsLLC, asGranteeunder theforegoingQuitclaimDeed, herebyaccepts
thepropertydescribedin EXHIBIT A, togetherwith any buildings,fixtures,improvements,
easements,rightsofway, and appurtenancesbelongingtotheproperty,infullsatisfactionofall
assessmentobligationsand any payment obligationsof CoalvilleCity to CoalvilleBond

HoldingsLLC relatedtotheProperty.

DATED this day of

FlbtlAcqufd

,2014

CoalvilleAnd HoldingsLLC

By: Matthew Ireland,Manager

9

"ranvPueuc
SHEEVELECNPETEABON

some
StateofUtah } COtaaSSIONEMPME8

DECEMBER143014
/ m. srATEoFman

County of S LA }

On the day of . TR / ,2014 Matthew Irelandpersonallyappearedbeforeme
and duly acknowledgedthathe/sh inginhisauthorizedcapacityas Manager of Coalville
Bond HoldingsLLC, executedtheforegoingCertificateof Acceptanceforthepurposesstated
therein.

Note Puflic

I



EXHIBIT A

THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 4,TOWNSHP 2
NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN, EXCEPTING THEREFROM THE
FOLLOWING: BEGINNING AT THE CENTER OF SAID SECTION 4;AND RUNNING THENCE
SOUTH 6.50 CHAINS; THENCE EAST 1.28CHAINS; THENCE NORTH 30.41'EAST 5.27
CHAINS; THENCE NORTH 48*35'EAST 2.97CHAINS; THENCE WEST 6.19CHAINS TO THE
PLACE OF BEGINNING. AT THB END OF THB 1.50CHAINS ON THE THIRD COURSE THERE
ISA MINUS OFFSET BOUNDED BY A REGULARLY CURVED LINE WHICH TERMINATES AT
THE END OF THE THIRD CHAIN AND WHOSE GREATEST DISTANCE FROM THE GIVEN
LINE AT THE POINT OF OFFSET IS(.75)CHAINS. THERE ISALSO A PLUS OFFSET AT THE
END OF THE FOURTH CHAIN ON THE SAME COURSE WHOSE GREATEST DISTANCE AT
THB POINT OF OFFSEI' IS(.75)CHAINS AND WHICH TERMINATES AT THE END OF SAID
COURSE (SERIAL NO. CT-250)

LESS AND EXCEPTING THE FOLLOWING PARCELS:

PARCEL A
A PART OF THE EAST HALF OF SECTION 4,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT
LAKE BASE AND MERIDIAN. BEGINNING AT A POINT THAT ISEAST 3,740.57AND NORTH
2,257,40FEET FROM THE NORTHWEST CORNER OF SECTION 9,T. 2 N.,R. 5 E.,SLB&M
(BASIS AND BEARING: SOUTH 5,306.31FEET FROM THE NORTHWEST CORNER TO THE
SOUTHWEST CORNER OF SAID SBCTION 9). THBNCE AS FOLLOWS: N 34*36'00"W 434.38
FEET TO THE COALVILLE CITY BOUNDARY LINB; THENCE N 89037'15"W 139.27FEET
ALONG SAID CITY BOUNDARY; THENCB N 35032'04"E 738.63FEET; THENCE S 49030'58"E
277.94FEET; THENCE S 00014'41"E 459.33FEET; THENCE S 21o30'29"W 94.56FEET; THENCE
S 39007'O3"W 96.99FEET; THENCE SOUTHWESTERLY 45.32FEET ALONG A CURVE TO THE
RIGHT (R=180.00'DELTA=14025'35" T=22.78'CH=45.20' CHB-S 46ol9'50"W);THBNCE S
53032'38"W 33.22FEET; THENCE SOUTHWESTERLY 16.62FEET ALONG A CURVE TO THE
RIGHT TO A CURVE TO THE LEFT (R=18.00'DELTA=52054'O9" T=8.96"CH-16.04'CHB=S
79059'42"W); THENCE SOUTHWESTERLY I16.89FEET ALONG A CURVE TO THE LEFT TO A
CURVE TO THB RIGHT (R-45.00'DELTA=148049'33"T=161.31'CH=86396' CHB=S 32002'00"
W); THENCE SOUTHEASTERLY 20.01FEEI'ALONG A CURVE TO THE RIGHT TO A CURVE
TO THE RIGHT (R=18.00'DELTA-63.42'30"T=11.18'CH=19.00'CHB=S 10031'32"E)'THENCE
SOUTHWESTERLY 11.57FEET ALONG A CURVE TO THE RIGHT TO A CURVE TO A NON-
TANGENT LINB (R=185.00'DELTA-03035'02 T=S.79'CH=ll.5T CHB=S 23,0T14"W);THENCE
IN 90000'00"W 38.59FEET TO THE POINT OF BEGINNING.

PARCEL B (UPCM ACCESS ROADi'ARCEL):
BEGINNING AT A POINT EAST 3,997.28FEET AND NORTH 2,436.86FEET FROM THE
NORTHWEST CORNER OF SECTION 9, T.2N.,R SE.,SLB&M. THENCE AS FOLLOWS: S
39006'39"W 7832 FEBT; THENCE SOUTHWESTERLY 60.43FEET ALONG A CURVE TO THE
RIGHT TO A TANGENT LINE (R=240.00'DELTA=14025'36" T=30.38'CH40.2T CHB-S
46019'50"W); THENCE S 53*32'38"W 45.75FEET; THENCE NORTHWESTERLY 65.27FEET
ALONG A CURVE TO THE LEFT TO A NON-TANGENT LINE (R=55.00'DELTA=67059'30"
T=37.09'CH-61.50' CHB=N 23047'l2"W);THENCE N 53*32'38"B 32.24 FEET; THENCE
NORTHEASTERLY 45.32FEBT ALONG A CURVE TO THE RIGHT/LEFF TO A TANGENT LINE
(R=180.00'DELTA=14*25'32" T=22.78'CH=45.20'CHB=N 46019'50"B);THENCE N 39007'03"E



97.00 FEET; THENCE N 21.30'29"E 94.56 FBET TO THE EASTERN BOUNDARY OF
COALVELB CITY; THBNCE S 00002'45"E 140.30FEET ALONG SAID BOUNDARY TO THE
POINT OF BEGINNING.

PARCEL C (AllofPhaseIofCedarHeightsP.R.U.D.,Coalville,SummitCounty,Utah)
PART OF THE SOUTHEAST QUARTER OF SECTION 4,TOWNSHIP 2 NORTH, RANGE 5 EAST,
S.LB.&M. US SURVEY. BEGINNING AT A POINT ON THE WEST LINE OF SAID SOUTHEAST
QUARTER OF SECTION 4,SAID POINT ALSO BEING 1312.21FEET NORTH AND 2668.91FEET
EAST FROM THE NORTHWEST CORNER OF SECTION 9,T2N, R5E, SLB&M, THENCE THE
FOLLOWING COURSES: (BASIS OF BEARING S 00,56'42"E FROM THE NORTHWEST
CORNER OF SAID SBCTION 9TO THE SOUTHWEST CORNER OF SECTION 9)
N 00.12'58"W 337.36FEBT ALONG THE WEST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 4;THENCE N 89050'41"E 328.57FEET THENCE; N 48041'31"B 245.18FEET; THENCE
S 50.26'27"E 155.66FEET; THENCE N 62o42'O4"E 45.61FEET; THENCE S 51030'l8"E 104.55
FEET; THENCE S 38029'42"W 192.94FEET; THENCE N 49*07'SS"W 36.54FEET; THENCE S
41ol6'59"W 40.63FEET; THENCE S 11,08'13"W 207.90FEET; THENCE N 89029'l9"W 539.17
FEBT TO THE POINT-OF BEGINNING.

SUBJECT OF THB FOLLOWING THREE (3)BASEMENTS:

1)THAT CERTAIN "CORRECTIVE UTILITY EASEMBNT" EXECUTED ON APRIL 9,2008 BY
NORTH SUMMIT DEVELOPMBNT, L.C.,A UTHA LIMITED LIABLITY COMPANY, AS
GRANTOR, IN FAVOR OF COALVILLE CITY,A MUNICIPALITY, AS GRANTEE, AND FILED IN
THE OFFICE OF THE SUMMIT COUNTY RECORDER IN BOOK NO. 1923ON PAGE NO. 1806AS
BNTRY NO. 00841683.

2)THAT CERTAIN "CORRECTIVE GRANT OF ACCESS AND UTLITY BASEMENTS (ACCESS
AND UTILITY RESERVATION PARCEL)" EXECUTED ON APRIL 9,2008 BY NORTH SUMMIT
DEVELOPMENT, L.C.,A UTAH LIMITED LIABILITY COMPANY, AS GRANTOR, IN FAVOR OF
UNYTED PARK CITY MINES COMPANY, A DELAWARE CORPORATION, AS GRANTEE, AND
FLED IN THE OFFICE OF THE SUMMIT COUNTY RECORDER IN BOOK NO. 1923ON PAGE
NO. 1818AS ENTRY NO. 00841685.

3) THAT CERTAIN "CORRECTIVE GRANT OF ACCESS AND UTILITY EASEMENTS"
EXECUTED ON APRIL 9,2008 BY NORTH SUMMIT DEVELOPMENT, L.C.,A UTAH LIMITED
LIABILITY COMPANY, AS GRANTOR, IN FAVOR OF UNITED PARK CITY MINES COMPANY,
A DELAWARE CORPORATION, AS GRANTEE, AND FLED IN THE OFFICE OF THE SUMMIT
COUNTY RECORDER IN BOOK NO. 1923ON PAGE NO. 1809AS ENTRY NO. 00841684.
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OUITCLAIM DEED

WHEREAS, under CoalvilleCity Ordinance No. 2008-1 ("theAssessment Ordinance"),

CoalvilleCitylevieda specialassessment tax on thepropertieslocatedwithinthe CoalvilleCity,

Utah SpecialImprovement DistrictNo. 2001-1, which propertiesincludethe property described

inEXHIBIT A ("theProperty");and

WHEREAS, a Notice of Proposed Assessment was recorded on April 10,2009, as Entry

No. 00869528, intheofficialrecordsof the Summit County Recorder; and

WHEREAS, a breach and defaultoccurred under the terms of the Assessment Ordinance

in the particularsset forth in the Notice of Default and Designation of Trustee, recorded

September 29, 2009, as Entry No. 00883275, in the officialrecords of the Summit County

Recorder, and the Amended Notice of Default and Designation of Trustee,recorded May 20,

2010, as Entry No. 00899064, inthe officialrecordsof the Summit County Recorder; and

WHEREAS, CoalvilleCity appointedJ.Craig Smith, Esq.,asTrustee;and

WHEREAS, the defaultwas not cured,and the Trusteeproperlyheld a Trustee'sSale on

January 18,2011, allin compliance with applicableUtah law, atwhich saleCoalvilleCity was

the high bidder and purchaser of the Property,afterbidding an amount equal to the amount due

under the assessment lien,includingaccrued interest,attorneyfees,trusteefees,and other costs

of sale;and

WHEREAS, the Trustee executed a Trustee'sDeed on January 20, 2011, which was

recorded January 20, 2011, as Entry No. 00915538, in the officialrecordsof the Summit County

Recorder,under which titletothePropertywas conveyed to CoalvilleCity;and

WHEREAS, pursuant to Coalville City Resolution 2009-3 ("the Bond Resolution"),

CoalvilleBond Holdings LLC purchased the CoalvilleCity,Utah Special Assessment Bonds,

Series2009 (SpecialImprovement District2001-1) in the totalprincipalamount of $3,858.905;

and

WHEREAS, pursuant to Utah Code Ann. ( 11-42-504 and Article4.10 of the Bond

Resolution,CoalvilleCity may, at itsdiscretion,electto transferownership of the Property to

CoalvilleBond Holdings LLC in fullsatisfactionof allassessment obligationsand any payment

obligationsof CoalvilleCity toCoalvilleBond Holdings LLC relatedto theProperty;and

WHEREAS, CoalvilleCity,actingthrough itsduly electedCity Council, has electedto

transferownership of the Property to CoalvilleBond Holdings LLC in fullsatisfactionof all

assessment obligationsand any payment ob_'ghations of Coalville City to Coalville Bond

Holdings LLC relatedto theProperty.
AUwMMODATION RECORDING ONLY.
FIRST AMERICAN TITLE MAKES NO
REPRESENTATION ASTO CONDITION
OF TITLE,NOR DOES ITASSUME ANY
RESPONSIBILH'Y FOR VAUDITY,
SUFFICIENCY OR AFFECT OP DOCUMENT.



NOW, THEREFORE, CoalvilleCity hereby quitclaimsand conveys to CoalvilleBond

Holdings LLC, without any covenant or warranty,expressor implied,allright,title,and interest

of CoalvilleCity in and to thatcertainproperty in Summit County, Utah, as more particularly

describedinEXHIBIT A, togetherwith any buildings,fixtures,improvements, easements,rights

of way, and appurtenances belonging to the property,in fullsatisfactionof all assessment

obligationsand any payment obligationsof CoalvilleCity to CoalvilleBond Holdings LLC

relatedtotheProperty.

DATED this& day of June,2011.

CoalvilleCity

By: Mayor Duane S. Schmidt

ST:

antelPace

CoalvilleCityRecorder

STATE OF UTAH )

:ss.

COUNTY OF RomarT )

On the (W" day of June,2011, Duane S. Schmidt and Chantel Pace personallyappeared before

me and duly acknowledged thatthey,actingin theirrespectivecapacitiesof Mayor and Recorder

of CoalvilleCity,executed the foregoinginstrumentforthepurposes statedtherein.

Notary Public

NotaryPublic
I DENISEE.SMITH 1

I am mm IMrcommissionEmpires

StateofUtah
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CERTIFICATE OF ACCEPTANCE

CoalvilleBond Holdings LLC, as Grantee under the foregoing Quitclaim Deed, hereby accepts

the property described in EXHIBIT A, togetherwith any buildings,fixtures,improvements,

easements,rightsof way, and appurtenancesbelonging to the property,in fullsatisfactionof all

assessment obligationsand any payment obligationsof Coalville City to Coalville Bond

Holdings LLC relatedtothe Property.

DATED this ay of 011.

CoalvilleBond Holdings LLC

Its: (

Stateof Utah }

County of }ss.

On the day of w ,2011, 4 personally

appeared before me and dul cknowledged thathe/she,actinginhis/herauthorizedcapacityas

R/ah of CoalvilleBond Holdings LLC, executed the foregoing

Certificatebf Acceptance forthepurposes statedtherein.

NoverPueuc ot
*

ublic
SREEVtuoNMemou ary

CCIMMONGMAN

suserum
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EXHIBIT A

AllofPhase IofCedar HeightsP.R.U.D.,Coalville,Summit County,Utah,which isfurtherdescribedas

follows:

PART OF THE SOUTHEAST QUARTER OF SECTION 4,TOWNSHIP 2 NORTH, RANGE 5 EAST,

S.L.B.&M. US SURVEY. BEGINNING AT A POINT ON THE WEST LINE OF SAID SOUTHEAST

QUARTER OF SECTION 4,SAID POINT ALSO BEING 131211 FEET NORTH AND 2668.91 FEET

EAST FROM THE NORTHWEST CORNER OF SECTION 9, T2N, R5E, SLB&M, THENCE THE

FOLLOWING COURSES:

(BASIS OF BEARING S 00056'42"E FROM THE NORTHWEST CORNER OF SAID SECTION 9 TO

THE SOUTHWEST CORNER OF SECTION 9)

N 00012'58"W 337.36FEET ALONG THE WEST LINE OF THE SOUTHEAST QUARTER OF SAID

SECTION 4;THENCE N 89050'41"E 328.57FEET THENCE; N 48041'31"E 245.18FEET; THENCE

S 50026'27"E 155.66FEET; THENCE N 62042'04"E 45,61 FEET; THENCE S 51*30'l8"E 104.55

FEET; THENCE S 38029'42" W 192.94FEET; THENCE N 49007'55" W 36.54 FEET; THENCE S

41*l6'59"W 40.63FEET; THENCE S 11008'l3"W 207.90FEET; THENCE N 89029'19"W 539.17

FEET TO THE POINT-OF BEGINNING.

The above metes and bounds descriptionincludesalllots(Lots1-24,inclusive)inPhase 1 of the Cedar

HeightsSubdivision(SerialNos. CDRHTS-1 throughCDRHTS-24, inclusive).
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