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TRUST DEED

With Assignment of Rents

THIS TRUST@}D made this June 29, 2022, b %’\ Utah 59, LLC, a Utah Iimite@w company, as TRUSTOR(S@®
3 ;

whose a 85 N. Box Elder Street |, Hi NUtah 84784, Southern Utah Fitl pany, as TRUSTEE, and

Road e@g LC, a Utah limited liability com , as to an undivided 25% inte e@TP Family LLC, a Utah limited liability
com , as to an undivided 25% inter@s&%d Sandale Financial Investme@@., a Utah Limited Liability Comp. as to
a vided 50% interest whose addr@ 2 West St. George Bivd #10,08@ rge, Utah 84770 as BENEFICI

@@% WITNESSETH:@‘&\ 6‘&\

That Trustor CONVEYS RRANTS TO TRUSTEE IN @ WITH POWER OF SALE, @@owing described
property, situated in Washington County, State of UT :

LOT 7, SHORT CREEK SUBDIVISION #5, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF
RECORD IN%E OFFICE OF THE WASHINGTON COUNTY RECORDER. %

TOGETHEP&
%%@n

all improvements and appurt es thereunto belonging. @Q%
SUBJ% O easements, restrictions, righ%%@ay and reservations currently ﬁ%@ring of record and those enforg
< <

law. equity. K

Ly O O O
ether with all buildings, fixtures improvements thereon and all rights, rights of way, easemen Q%ts, issues,

profits, income, tenements, he @ments, privileges and appurt es thereunto belonging, now o eafter used or

enjoyed with said property, 0 part thereof, SUBJECT, HO@ to the right, power and authayi einafter given to

and conferred upon Benefic to collect and apply such rents, iSsyes, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of even date
herewith, in the principal sum of $250,000.00, madeby Trustor, payable to the order of(Beneficiary at the times, in the
manner and @nterest as therein set forth, @ny extensions and/or renewal@‘nodifications thereof, (2) the@

performa @ ach agreement of Trustor h @ ontained; (3) the payment@@ additional loans or advance
) e

hereaftefimay be made to Trustor, or his sucdgsgors or assigns, when evidenced promissory note or notes reciting\th
they %%secured by this Trust Deed; and\(4) the payment of all sums exp or advanced by Beneficiary er or
. . ke <
pu @1 to the terms hereof, together erest thereon as herein provid
> > >
%\

8

1. To keep said proper@@od condition and repair; not @ve or demolish any building the @ to complete or
restore promptly and in godé”and workmanlike manner any b ng which may be constructed, aged or destroyed
thereon; to comply with all laws, covenants and restrictions affecting said property; not to commit or permit waste thereof;
not to commit, suffer or permit any act upon said property in violation of law; to do all other acts which from the character or

use of said propefty may be reasonably necessary, the specific numerations herein not excluding the general; and, if the
loan secured @v or any part thereof is being o@d for the purpose of financing c@ ction of improvements on said Q%
P P P /2N
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property, Trustor further ag@ @@ @@

(a) To commence construction promptly and to pursue same with reasonable diligence to completion in accordance with
plans and specifications satisfactory to Beneficiary, and

(b) To allow eficiary to inspect said property times during construction. % @

Trust@n presentation to it of an aﬁid@ ned by Beneficiary, setting fort@ showing a default by Trustor @@
b ® ered

this n ed paragraph, is authorized to %R t as true and conclusive all fact&x statements therein, and to act n
< <

h . K

i & r O

N §%%%eﬂciary may require, on the im ents now
nce shall be carried in comp approved by

<>
2. To provide and maintain in Xe, of such type and amounts a

existing or hereafter erected ced on said property. Such }
Beneficiary with loss payahlexchalses in favor of and in form age le to Beneficiary. In event ofdosshyTrustor shall give
immediate notice to Beneficiary, who may make proof of loss, and-€ach insurance company concerne hereby authorized

and directed to make payment for such loss directly to Beneficiary instead of to Trustor and Beneficiary jointly, and the
insurance proceeds, or any part thereof, may be applied by Beneficiary, at its option, to reduction of the indebtedness
hereby secured gfto the restoration or repair of the praperty damaged. %

. g@@r to, pay for and maintain @@eficiary until the indebtedn @gggured hereby is paid in full, ‘@@
c , v

3
evide title as Beneficiary may requir, ding abstracts of title or policie title insurance and any extensio
rene ( thereof or supplements theretg.\@& \ X

< <
0 : - Y
& To appear in and defend any, or proceeding purporting to a e security thereof, the title to perty, or
e rights or powers of Beneficiar, rustee; and should Benefici%@ ustee elect to also appear in or d any such

action or proceeding, to pay ts and expenses, including ¢ vidence of title and attorney's e@ a reasonable
sum incurred by Beneficiar@ ustee. @

5. To pay at least 10 days before delinquency all taxes and assessments affecting said property, including all
assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or used in

connection with_said property; to pay, when due, all mbrances, charges, and liens wj terest, on said property or any
part thereof, h<at any time appear to be prior rior hereto; to pay all costs, fe& expenses of this Trust. @
6. h@ Trustor fail to make any pay w< to do any act as herein provi @en Beneficiary or Trustee, butwithett
ob%@ to do so and without notice te, mand upon Trustor and witho t%asing Trustor from any obligati ﬂf%reof,
dggéﬂ ake or do the same in such and to such extent as either em necessary to protect the s ity hereof,
% eficiary or Trustee being auth to enter upon said property fo purposes; commence, appea@nd defend
ny action or proceeding purp to affect the security hereof g rights of powers of Beneficiar @ rustee; pay,
purchase, contest, or com@ any encumbrance, charge or @ ich in the judgment of eithe@@rg to be prior or
superior hereto; and in exergising any such powers, incur any liahility, expend whatever amounts in it solute discretion it

may deem necessary therefor, including cost of evidence of title, employ counsel, and pay his reasonable fees.
7. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from
date of expendi at the rate borne by the princip lance under the Note until paid, the repayment thereof shall be %
secured her @@ @@ @@Q
. \ . \ . \
v O &

eof be taken or damaged by EasC of any public improvement o@mnation
garthquake, or in any other manneg Beneficiary shall be entitled to a pensation,
f therefrom and shall be entitle i prosecute in
its own name, any action @ oceedings, or to make any Co@? ise or settlement, in connectign™\ith such taking or
damage. All such compensatidn, awards, damages, rights of actioff and proceeds, including the proce&ds of any policies of
fire and other insurance affecting said property, are hereby assigned to Beneficiary, who may, after deducting therefrom all
its expenses, including, attorney's fees, apply the same on any indebtedness secured hereby. Trustor agrees to execute

such further as%ments of any compensation, aw%, damages, and rights of action%d proceeds as Beneficiary or %
Trustee mayr@e@lr : @Q @Q , @Q
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@ 9. Atany time and from fme to time upon written request of %&ﬂciary, payment of its fees and &Qentation of this Trust

Deed and the note of endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability
of any person for the payment of the indebtedness secured hereby, Trustee may (a) consent to the making of any map or
plat of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or
other agreem@

said proper hé grantee in any reconveya y be described as "the pers ersons entitled thereto", and
recitals the of any matters or facts shall be clusive proof of truthfulness t@ . Trustor agrees to pay reasofiable

y f h i in thi h.
Trgs}%s% ees for any of the services mg{Ne in this paragrap . @X QX@\
0@. As additional security, Tr@&eby assigns Beneficiary, duri <>Q@%ominuance of these trusts, g , issues,

alties, and profits of the prope ected by this Trust Deed and o ersonal property located ther ntil Trustor

shall default in the payment @ indebtedness secured hereb n the performance of any agr

@ Trustor shall have the righ@ llect all such rents, issues, roy@, and profits earned prior to defa@ hey become due
and payable. If Trustor shall=default as aforesaid, Trustor's rightt& collect any of such moneys shall c&€ase and Beneficiary

shall have the right, with or without taking possession of the property affected hereby, to collect all rents, royalties, issues,
and profits. Failure or discontinuance of Beneficiary at any time or from time to time to coliect any such moneys shall not in

20220033141 06/29/2022 03;11:25 PM %

ffecting this Trust Deed or the i r charge thereof; (d) reconvey out warranty, all or any part of@

any manner affect\the subsequent enforcement by Befeficiary of the right, power and aut%ty to collect the same. Nothing %

contained her@ or the exercise of the right b @1 ficiary to collect, shall be, or b strued to be, an affirmation by
Benefici @ y tenancy, lease or option, n @a sumption of liability under, n a@ rdination of the lien or char
this T s@ed to any such tenancy, Ieaseﬁ ion. @ @

< <
o @pon any default by Trustor her @ Beneficiary may at any i
5\% ver to be appointed by a co stor hereby consenting to th
@ ithout regard to the adequacy o security for the indebtedness hefe
@ property or any part thereof, ¢ wn name sue for or otherwise @ said rents, issues, and profitsyi ding those past
@ due and unpaid, and appl ame, less costs and expenses\af pperation and collection, inc[udin@sonable attorney's
fees, upon any indebtedness secured hereby, and in such order as Beneficiary may determine.

W
t notice, either in person, by a rbya
ntment of Beneficiary as suc ver), and
secured, enter upon and take ssion of said

12. The entering upon and taking possession of said property, the collection of such rents, issues, and profits, or the

proceeds of fir
application se thereof as aforesaid, shall re or waive any default or no default hereunder or invalidat@

any act dohespursuant to such notice.

o@ he failure on the part of Benefici Xlo promptly enforce any right der shall not operate as a waisuch
g@ nd the waiver by Beneficiary%&@ efault shall not constitute a w 'xr any other or subsequent def l&@

14. Time is of the essence h @ . Upon default by Trustor in th ent of any indebtedness secur, @ereby or in the

@@ performance of any agree@ereunder, all sums secured he shall immediately become dgﬁ@ payable at the
option of Beneficiary. In th ent of such default, Beneficiary execute or cause Trustee to exe a written notice of
default and of election to cause said property to be sold to satisfy the obligations hereof, and Trustee shall file such notice for

record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with

Trustee, the note and all documents evidencing expenditures secured hereby.

, without demand on Trustor, shall s
of sale, either as a whole or in rate

f Trustor to direct the order in WiGh such
rty, if consisting of several k s or parcels, shall be sold), ¢ auction to the highest bidde urchase

ice payable in lawful money of hited States at the time of sale person conducting the sale m any cause
@ he deems expedient, postp e sale from time to time u ti@ all be completed and, in e @ se, notice of
@ postponement shall be giv@ublic declaration thereof by s@ rson at the time and place Iast@ inted for the sale;
provided, if the sale is postpohed for longer than one day beyond'the day designated in the notice 6Fsale, notice thereof

shall be given in the same manner as the originai notice of sale. Trustee shall execute and deliver to the purchaser its

Deed conveying said property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of
any matters of fagts shall be conclusive proof of the hfulness therecof. Any person, in ing Beneficiary, may bid at the

sale. Trustee@@ apply the proceeds of the sah@@ ment of (1) the costs and exp@ f exercising the power of sal(:@
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notice of{default and notice of sale having be Iven as then required by law, Tru

x%n place designated in said noti

e (but subject to any statutory fi
<>

said
>
pa

erty on the date and at the tim
vand in such order as it may defe
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other insurance policies, or co sation or awards for any taking mage of said property, and the @

15. Af r@se of such time as may T@@@equired by law following theg;@%ion of said notice of default, @Q
e
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@@ and of the sale, including @@nent of the Trustee's and att '©s fees; (2) cost of any evid@@@itle procured in
connection with such sale revenue stamps on Trustee's De (3) all sums expended under theXterms hereof, not then

repaid, with accrued interest at the rate borne by the principal balance under the Note from date of expenditure (4) all other
sums then secured hereby; and (5) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in
its discretion, m%deposit the balance of such proceﬁ with the County Clerk of the county in which the sale took place.

16. U @occurrence of any default he A@ eneficiary shall have the o i@ declare all sums secured he Q

immediately)due and payable and foreclose t@ rust Deed in the manner provid@y aw for the foreclosure of mortg@s

on reahproperty and Beneficiary shall be_egtitled to recover in such proceeding all costs and expenses inciden reto,

ln % a reasonable attorney’s feeoir& amount as shall be fixed by ih@ ) @

\ cessor trustee at any time by f@éﬁor record in the office of the C@ecorder of
@ each county in which said pr. or some part thereof is situated bstitution of trustee. From the # he substitution

is filed for record, the new tru shall succeed to all the powe@s, authority and title of the trus@ amed herein or of

any successor trustee. Each such substitution shall be executed~@nd acknowledged, and notice thergdf shall be given and

proof thereof made, in the manner provided by law.

18. This Tr Deed shall apply to, inure to the enefit of, and bind all parties here%their heirs, legatees, devisees, %
administrator @ cutors, successors and assig obligations of Trustor hereu € joint and several. The ter
"Beneficiary 3hall mean the owner and hol , ding any pledgee, of the n @ vred hereby. In this Trust Dee
when vé@pe context requires, the mascul% der includes the feminine and«% ter, and the singular number irxl )
th%@l. o @ <, @ i @
& S o W
9. Trustee accepts this Tru this Trust Deed, duly execu d acknowledged, is made a record as
ovided by law. Trustee is not @ed to notify any party hereto (@ nding sale under any other Tru& or of any

@ action or proceeding in whic or, Beneficiary, or Trustee sha party, unless brought by Trust
N 9

17. Beneficiary may appoint

20. This Trust Deed shall be construed according to the laws of the State of UT.

to him at the @n}s s hereinbefore set forth. Q Q
22. T@@r of the Property or a Beneficia@@est in Trustor. If all or any padi{fﬁ@ropeny or any interest in it is@
or transferred (or if a beneficial interest stor is sold or transferred an stor is not a natural person) Without
Be bary(s)' prior written consent, Be iary(s) may, at its option, requireci diate payment in full of all sunﬁ@ured
<> <>

Security Instrument. @ OXQ \@
&ah 59.LLC, a Utah Ilmlted n%@ Enpany \>©©§§ \>©©§§§

S =~

Torrance Bistline, Manager

21. The undersigned Trustor requests that a copy%fany notice of default and of any n%ioe of sale hereunder be mailed %

STATE OF Utah )

% 'ss. % @ @

COUNTYshington @Q ©© ©©
B¥7A

On th * day of June, 2022, person@appeared before me, TorrancegB'\&ne, who being by me duly sworn say

th he is the Manager of Utah@S INEEC, a Utah limited liability com and that said instrument was sighed by
i er in behalf of said limited iy company by authority of s its articles of organization i perating
reement, for the uses and pur herein mentioned, and said T e Bistline ackpowledged to me thals said limited

@@ liability company executed th@ . @@ /s

NOTARY Pﬂ]’c '
Q% My Comﬁi&ion Exoires:(?/'lg /"6’2% Q%

© g (BRAD L SEEGMILLER ~Q

= @ Notary Public @

' State Of Utah . @\

=N
i ;‘} My Commission Expires 09-10-20g1@
’ COMMISSION NQ. 71 380%%\\
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