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SECOND
DEED OF TRUST
WITH ASSIGNMENT OF RENT3
This Deed of Trust, made this 30 day of January , 1990 ,
between
R. Scott Binkerd
a5 TRUSTOR,
whose addressis 431 East 5600 South, Murray UT 84107
FIRST AMERICAN TITLE COMPANY OF UTAH, a Utah corporation, as Trustee, and
Garold W. Sharp and Audrey Sharp, as joint tenants
, s BENEFICIARY,

Witnesses: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the

following described property, situated in Sale Loke County, State of Utah:

BEGINNING 1393,61 feet South and 2851.63 feet East from tha Northwest corner of
Section 18, Township 2 South, Range 1 East, Salt Lake Base and Meridian, and
running thence South 2 degrees 25' West 137.48, thence South 85 dagrees 24 50"
East 76.50 feet, thence North 2 dagrees 25' East 143,61 feet, thence West 76,51
faet to the point of beginning,

o

This Deed of Trust is strictly non-assumable, [f any sale, asslgnment or other §
form of transfer of tha subject property is made by the Trustor herein, the ﬁ
entire princial balance shall be lmmediately due and payable, o
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‘Together whl all bulldings, [dures and Improvements thescon and all watcr rights, sighis of way, cusomuils, vents, iknes, profits, Income, lensmonts,
hesedinomeats, privilages snd appusteaunces thereunta belonging, now or hepuslier uscd or enjuyed whh salid property, or any pait thareal, SURINCT,
TIOWHVEIR, 10 e pighi, powes i authorlty horeinafter glvar 1 nid conferrod upon Buneficlury o collact and upply such jonts, Iasueny i profits,

Por the Purpose of Scenring:

(1) puymont of the Indeticdness evidoncod h{ o promissory note uf even dide bareof i ihe principi sim of § 67,000,00 ,
maddy by 'Veantor, payable 10 1he order of Benerlelny ut the times, (n the msnnor and with Infeiest i Hhevahs st Torth, mnd wny extonsiom and/or senowals or
monlificationy theeeal; ¢2) the performnnee of cach ngsoomant of Teustor huroln contuliedi (3) 1he iyt of suel whditiomnl foune or ndvinves ik heronfiey
may ha svide 10 Irasor, or ke siceeisors or ml*ml. wihen ovilonced by n promivsory nole of iotek suehing i they uro seeusnd by this Dl of '1'rwil} nind
(4 Tho pymant of wll sums expanded or ndvanced by Sanaflelary wndor or pussuint 1 the aams hetent, togother wilh nterest theyeon us lievoli providud,

T tvorect 'The Sucurity of “This Dead of Prus, Trostor Agroest

L 'l Kowp sald preoparly n Fuml condilon sl repuie; not 10 romave or demoliah any bullding hurenn 1o camplote or reatore prommly ind Iy good and
workmanlike mimney apy bullding whleh may ha construriod, damajad or dostiayed therean; mml\ly willy il lnwn, covenunis wid rassietlon affecting sl
woperly; no 1o commh nr’,wrm 1 wiskte thereof; not Lo commilt, suffer or permlit uiy et wpon sald propairy i vielation of g 1o do all other ke which
ar 1ha charicior ar wee of soid peoporty wny be reasonshly necessury, 1he specilic anomarations horein not oxetiding o geaorul; and, if to Joan seeied
haruby or sty piut thereol I being ebialned for tha purpese of Auwieling construetlon of hnpeavamusts an snld psopody Fontoe fathor ogiues;

{#) "To commence comtenction prompily snd 10 pursue sams with reasonnhle diligonce 1o complation In wecoadinee with plins sl apoeificariom
saibstagiony 1o Dunefielary, snd

(1) T ntiow Noneficlnry to nkpoct anld proporty nt sl 1nves during comslruetlon,

"I'ralee, wpnon proxentallnn 1o It of an affidavil alginod by llununrllm(. yedtlng forth faces ahawlig a defuubt by ‘Trintoe sder this numberal paengraph, 8
withorkzed T neeopt as (o tind conelusiva s faei ond atstemonts horal and 10 nel oo hergiider

2, ‘o provida sl malninly [asursneo, of such typa or typak and Amoaits us Neneficlury may verulta, on the inprovenients now oxiilng ue horonftor
wreched of |i|ll{'(|l| on sl rn?uny. Suel Insrance atinl ha earrled In companles npproved By Denaficiary with lown piysble clivos B favor of ad in forn
necophiblo lo l|unul|v|ur¥. n the vont of [oaw, Trustor ahill glve immadinio notlea to Denoficliy, Wity minke proot of fos, nd vieh Iimoses compiny
converned In busehy waliorbad s dlracted to miko pisymsom for ach ko dhweily 1o Tonlicley, Iostgad of o 'Trasiar nd feneficiny joliily, mu| o
fiminney puovoeds, or iny part shoroof, mny he upp[lull ln( Toneficlury, ot (e optioi, 10 ta daduetdon of the Iidubtadneas horahy soeimud or Lo the
RO GOy |‘u||m|r af 1he propoerty dimnyacl, b tha avent thal the "Troslor shill full s pravide siafaciory bigad liraned, th Tencficing wiy pocine
o A Frsmtonrs Deludl, sstranee Do fovor of the Dopeficley mono, I sdrants comnot bo seened iy tho Troior 1o provide the jeguied mvumuu.llllhwlﬂ
onwtitute on act of definlt undar the termn of (hix Doed of T,
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v 3 To deliver to, pay for and malntain with Beneficiary untll the indebledncss securcd hereby is pald In full, such evidence of title as Dencfictary may
require, including abstraces of title or policies of title insurance and any lons or ¢ I thereol or suppt W .

4, To appear in and defend any actlon or proceeding pumarting to affect the security hereof, the title 1o sl property, or the righs or powers of
Neneficiary or Trustee; and should Deneficiary ar Trusiee elect to appear In or defend any such action or proceeding, 1o pay uMt costs and expenses, Including
cost of evidence of title and s1loeney's fees in a reasonable sum incurred by Beneficiary or Trustee,

5. To pay at least 10 days Lefore delinquency all taxes and asscssments affecting sald property, Including all assessments upon walcr company stock and
Al rents, assessments and charges for water, appustenant to or used in lan with said property; 1o pay, when duc, all encumbrances, charges, und licns
with Interest, on sald property or any part thercof which at any tinie appear Lo be prior or superior herelo; 1o pay ull costs, fees, und expenses of this ‘Trust,

fi. To pay to Beneficiary moathly, in advance, an amount, as estimated by Beneficiary in its discretion, sufficient to pay all tnxes and assessments nffecing
sald property, and all prentiums on insurance thercfor, a5 and when the same ahall become due,

7. Shauld Trusior fail to make any poyment or 10 do any act as herein provided, then Dencficiury or T'rustee, but without obligation 5o 10 do and without
notice 1o or demind upon Trustor and without releasing Trusior from any obligalion hercof, muy; Make ar do the same I such manser and 10 such extent .
a8 cilher may deem necessary 1o protect the security hereof, Beneficiary or Teusice being authorized 1o ealer upon ssid property for such purposes;
commence, appear in and defend any sction or proceeding purporting to affect the securily hereof or the righis or powers of Benefliciary or Trustee; puy,
purchase, cantest, ar compromise any encumbrance, charge or fien which in the judgment of chiher appears to be prior or swperior hicreto; und in excreising
iy such powers, incur any labilitv, expend whatever amounts In ils absolute discreiion it w2y deem necessary therefor, incliding cost of evidence of title,
employ countsel, and puy his reasonable fees,

8.°To pay immediately and without demand all sums expended hercunder by Beacliciary or Trustee, with interest from date of expenditurc at the rute of
10.25% per annum wntil paid, and the repayment thereof shali be secured hercby,

9. Ta pay to Neneficinry a "late charge of not to exceed five cents ($.05) for euch One Datlar ($1.00) of each payment due hercunder or due pursunnt to
the aforesaid promissory note of even dnte hercof which (s more than fifieen (15) duys in arrcars, ‘This payment shull be made 1o cover the extra Capents
Involved in handling delinquent payments,

T 1S MUTUALLY AGREED THAT:

10, Sheuld sald property or any part thereof be token or dnmaged by reason of any publie improvement or condemnntion proceediug or dumaged by fire,
or carthauuke, or in any ofhier munner, Beneficiary shall be entitled to al) compensation, swards, and olher payments or retiel theiefor, and shall be entitled
ot its aption 1o cammence, appear In and prosecute In its own name, any uetion or proccedings, or to makc any compromlise or settlement, i conneclion with
such tuking or damage, All such compensation, uwards, damoges, rights of action and proceeds, including the proceeds of any policies af fire and other
Inswennce affecting sald property, arc herehy nssigned ro Beneficiary, who may afier deducting therefrom all s expenses, (neluding sntorney's fees, upply the
sme on any indehiedness scourcd ficreby, ‘Trustor agrecs to exsenle such furher assigunicnls of uny compensmlon, awiid, dauinges, il rights of sction
wnit proceeds us Beneficlary or Trustee may require,

11, At any fime and from lime 1o tlme upon written request of Neneficlary, paymeat of s fecs und presentution of (his Deed of “Trust and the anie for
endomement (in case of full reconveyance, for eancellution and relention) without affecting the tubility of uny person for the puyment of the ndebledness
secured hereby, and withowt releasing the Interest of any pasty Jolning in this Deed of Trust, ‘Trusice may (u) consens 1o tie muking of sny map or plut of
suid property; (b) join in granting any ensement or creating any restriction thercan; (€) joln in any subordinution or other ngeeemeat affeeting this Deed of
“T'rast or the licn or charge thereof; W) grant uny extension or modificatlon of the terms of ihis lomn; (e) reconvey, without warianty, ali or uny past of sald
praperly. “The granice tn any reconveyance may be described as *lhe person or persans enlitled thereto®, and the rechials therein of any maticrs or facts shall
be concluslve proof of the trulhfulness thereof. Trustor agrees o puy reasonable (rustee's fees far any of the services mentioned In this parageaph.

12, As odditlonn| security, Trustor hercby assigns 1o Deneficiary, during (he continuance of these Irusts, all rents, isincs, rayallics, and profits of 1he
praperty affected by this IYecd of ‘Trust and of any personal properly located thercon, Until T'mctor shall defult in the payment of any Indebicdiess secured
hereby ar ln the pegformince of nny agreement herewmder, Trustor shull have 1he right 1o colleet ull such reats, lssues, rayaliics, and profits carned pror to
deluult us they become due snd payable, 1 'Urusiar shalf defuull as nforeenid, Trustor's rights to cotlect any of such monoys shall cense and Beneficiury shall
have the right, with or withent taking possession of the property affceted herehy, 1o colleer ulk rents, royultivs, lssucs, and profits. Falbure or discontinuanes
of Bencficlary m apy time or from time 1o 1lme 10 collect any such moneys shall not In any manner nffect 1o subsequent enforcement by Denefleinry of the
right, power, and authority 1o collecl the same, Nothing contalned hercin, nor the excrelse of 1he tight by Benelicinry to collect, shall be, ot bo comtrued 1o
be, wnaffivmntion by Beneficiary of miy tenoncy, leass or option, nor an assumption of finbitily wider, nor a subardinntion of the len ar charge of this Deed
of Trust 10 any such 1enancy, lease or oplion.

13, Upon any default by Trustor hereunder, Beneficlary my at nny tinta without notice, either in person, by ngent, or by a recelver 1o be appaimed by a
court (Trustor herchy conseating 1o the nppaintment of DNencficlary us such recelvar), and withont yegard 10 tha udequucy of any seewrlly fos the
Indebledness horehy seeured, enley upon md (uke possession of sild propedly or any pmt hareof, In 115 own neme sug fur ug theiwisy eolleet sild renls,
Insweg, und profiis, incloding (hoss pase dua and unpold, and wpply the sname, less costs and expenses of opertion and colleetion, lnelrling reasonubla
alwrney's fees, upan any indeblcdness secured herahy, and dn sueh order ax leneficiiry may detcrmine.

14, “Tho entaring wpon and twking possession of sald properly, Ihe collacilon of such rants, Issucs, md profit, or the procesds of fira und other insirance
policies, or componsatlon or awards for any tnking or dumnge of sald property, and the applicatlon or rclonsa thercof ux uforesald, shull not eirs of walve
iy default ar notice of defuult hereunder or invalidate any net done pursuant to such nolice,

15, Tha fallure on the part of Neneficlnry 10 promptly anfares any right heraundor shall not operata as w walvor af Kyl ght wnd 1he walver by
Noenaficlyry of ny defanlt shidl not constitula o walver of wny other or suleaquaimt defuill,

16 "TIimo I8 uf the essence horaal, Upon default by Trosior In Ihe piyment of any indehiediess sacured horeby or I tho parformuncs of ny Hgraoment
licreunder, all sum secured heroby shall Immedintely hocome dus und payable at the opllon of Hanaficluy. In the avant of such dofault, Denfichiry muy
okecule ar cinike "Frustoa 1o oxoeute n wrltton notic of defiult and of election (o caviss said propesty to be sold to satisfy the obfigstions hayeof, and Trameo
shall file such notics for recond In encl county wherehy sald fraparty or same part or pricol ihereof s sl mtod, Nanoficimy st shall depslt with Pruston,
the note and atl dacumenis ovidoncing expenditvres securod heraby,

17 After Ihe tipse of such tlma ne may then he requlrad by law followbngg 1he recordition of snld notlee of defaull, s notice of defanlt snd nilles of
sl having hean given as then ragulred by T, *'ristos, without demnid on ‘Frantor, whalt soll sulit praperty on the dite and ur the e st phva Uusltuiod
iy ket notlea of suto, aliler s n whola o In sapnrite purcels, and I sueh ardor a8 1t may detorming (b suhjoet 10 any stalwory Pt of "Vrasion 1o diract
the aieder Iy which sueh propariy, it consléting Of sovernl known lols or parcels, shall b soll), ot publle nuction o the highost Dlhber, 1l Puachasy prica
paynble In Jnlul money of tha United Staves nt the thne of ssle, "o porson condwciing the snle muy, for any cause he daanms cxpodiont, rmlpunu he sulo
from timo to time sl It shal) e completod and, In every such ense, nolice of postponement shill be givon by putilic decineation thareol by such peniun ut
Iha timo wndd placa Tan nppolntod for the milej piovided, if (he snta i postpanad for longor than one day heyomd the duy dexipnated i the notlvo of unln,
otlee thercof Ml bo givan I tlie shno Wnar ae (he eilglnnt natle of sale, 'Trmtao shall sxacuio and dellver to th puschaser 06 Doed convaylng suld
proparty o snld, bur widionn any covonant of warmnty, expioss ot Impliod, ‘o rochinls b the Ped of any matiers or fiels Al o conchinlvo pronf of 1he
Iruthfutnass thureol, Any person, {ncluting Heneliciacy, ntiy bld at the anls, "l'rosiea shnll u’lply the procoaite of tho knle 1o prymant of (13 1he cosls am
axpanuas of oxarclving (he power of sale nml of the sale, icliding the puymant of the 'Irustos’s nind mitorney's foea; (2) cost of any oviilence of (e provied
In connoctlon with suely wnlo nmd ravania stampa on 'Tranteo's Doeds (3) sl sums expendod wndar thy e heseol, nut then Vapildy whiy wccivod kgt al

2! pee atom from dme of axpambiinig (1) all olhor sums (hen serured heraby; wind (5) tha 1eniulmitar, IF any, 1o the porvon o oI
logally ontlded hevato, ar the ‘Frastea, (n Iiv diserstion, mny doporil the bislance of el proceed with e Conmy Clork of the cownty hn whiely the saly toak
Phice,

1 “Trustor agroon to suresndor poaasslon of tha horolnubove doxcsibed *Vrunt property 1 tha Purchisar at tha sfavanilo sulo, limgdlsiely ihor such

Kkt Iy [ ovent kel possesslon b ol previously boon swrrandored by Truston,
19, Upon the aeeurrance of wny dofauli haraundar, Nenaficlny shall have 1l option o deelara all sinia securod horoby immolnaly dus and payabile v .',‘,
Forgelone this Daed af 'I'int i the manner provide by Yuw for the foreclonne of MO (e o sanl proputy snd Menudibry sttt b ostiiled W rocovar In g
1

4G rer

auel pencoddd gy il cosln ind expanson lncldent (hetoto, inctuding s ransenablu sttorney's fee i sned nsait a shali by fised By tha cane,




20, Nencficiary may appolnt & succcssor truslee at any time by fillng for record in the office of the County Recorder of each county in which said
property or some part thereof is situated, a substitution of trustes. Trom the time the substitution Is filed for yecord, the new trustee shall succeed 1c all the
powers, duties, authority and title of the trustee named herein or of any successor trustee, Bach such substitution shall be exccuted and acknowledged, and
notice thereaf shall be given and proof tnercaf made, in the manne provided by law,

21, This Decd of Trust shall apply to, inure to the benefit of, and bind ail partics hereto, thele helrs, leg devi dmlnistrators, t
successors and sssigns. All cbligations ©f Trustor hereunder are Joint end severai. The term sBencliclary® shiall mean the owner and holder, including any
pledgee, of the note secured hereby. In this Deed of Trust, whenever the context 50 requires, the fine gender Includes the femini and/or ncuter, and

the singular number includes the plural,

22, Trvatee aceepts this Trust when this Deed of Trust, duly 4 and acknowledged, is made & public record as provided by law, Trusiee is not
obligaied to nolify any party hereto of pending sale under any other Deed of Trust or of any aclion or proceeding in which Trustor, Denclicinry, or Trustce
shall be 2 party, unless brou ght by Trustee,

23, This Deed of Trust sholl be construed according to the laws of the State of Utah,

24, The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hercunder be mailed to him at the address

hereinbiefore set forth,
Signatute of ’l‘y 1y
~

R, Scott Binkerd

STATE OF UTAH
Countyof Salt Lake ‘ } s
On the 30 day of . Januavy , AD,.-1330

personally nppeared before me R, Secott Binkerd

the signer_.of the within instrument, who duly acknowledged to me thathe____ executed the same,

MG s U

ITER
0. S0l

!l‘
Wagl Jutedan, Uteh 84050
OMMIGUION EXHIf
JAN, 7,100

My commission expires aTATE OF UTAH

a) Uz

Notary Public,

=,
Csidence i Kot AT

REQUEST FOR FULL RECONVEYANCE
. {To ba utod enly when Indobladnasa sacurod horeby has boon pald In full)
T FIRST AMERICAN TITLE COMPANY OF UTAH, TRUSTEE:

The undorsignad s the lagat owner and holder of the nolo and all olhar Indebledness soourad by the within Deod of Trusl, Rald note, topother
wlih afl othor Indablecinoaa socured by sald Doed of Trust has boan fully puld and sallaflod; anct you are horeby requosied and direcied, on payment
1o you of any sums owing to Y)ou undor the tormu of sald Doed ol Trusi, lo onnoel gald note above montionad, and all other ovidences of
l‘?dnhlud'non socured by sald Dood of Trual delivated 1o you harowlth, togather wlih the sald Dood of Tiust all the entale now held by you

hatouncior,

Datod
Mall raconveyance 10




