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ASSIGNMENT OF DECLARANT'S INTEREST IN DECLARATION

This Assignment of Declarant'sInterestin Declaration(this"Assignment") ismade

and entered into as of this 15th day of July, 2010, by and between LEDGES

DEVELOPMENT, LLC, a Utah limited liabilitycompany ("Assignor"),LEDGES

PARTNERS, LLC, a Utah limited liabilitycompany ("Seller"),and VALDERRA

DEVELOPMENT, LLC, a Utah limitedliabilitycompany ("Assignee").

RECITALS

A. Seller,as the seller,and Assignee,as thepurchaser,arepartiesto thatcertain

Contractof Purchase and Saleand JointEscrow Instructions,datedas of April21, 2010 (the

"PSA"), pursuantto which Sellerhas agreed to sell,and Assignee has agreed to purchase,
certainassetsatThe Ledges of St.George heldby Seller.

B. Assignor istheDeclarantunder thatcertainMaster Declarationof Covenants,

Conditions,and Restrictionsof The Ledges of St.George datedMarch 8,2006 (togetherwith

allamendments, modificationsand exhibitsthereto,the "Declaration"),establishinga master

planned community known as The Ledges of St. George, recorded in the realproperty
recordsof Washington County, Utah,on March 8,2006 under recordingNo. 20060007014.

C. Pursuanttotheterms of thePSA, Selleragreedto causeAssignor toassignto

Assignee,and Assignee agreed to assume from Assignor,allof Assignor'srightsunder and

interestintheDeclaration.

D. Pursuant to Article18 of the Declaration,Assignor desiresto assign to

Assignee allof Assignor'srightsas the Declarantunder the Declarationin connectionwith

theconsummation ofthetransactionscontemplatedby thePSA.
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E. Capitalizedterms used but not defined in thisAssignment shallhave the

meanings giventothem inthePSA.

AGREEMENT

NOW, THEREFORE, in considerationof the mutual covenants and upon the

conditionscontainedinthisAssignment, and forothergood and valuableconsideration,the

receiptand sufficiencyofwhich areacknowledged, Assignor and Assignee agreeas follows:

1. Assignment

On the Closing Date, Assignor assignsto Assignee allof Assignor'srightsand

interestastheDeclarantunder theDeclaration.

2. Acceptance and Assumption

On the Closing Date, Assignee acceptsthe assignment of the Declarant'sinterest

under the Declaration,and assumes and agreesto perform and be bound by allthe terms,

conditions,obligationsand liabilitiesrequiredto be paid or performed by the Declarant

arisingunder the Declarationfrom and afterthe Closing Date (and shallpay allunpaid

obligationsrelatedto the Declarationto the extentexpresslysetforthin theAssumption of

LiabilityAgreement).

3. Assignee'sIndemnification

(a) Assignee hereby agrees to pay, protect,defend and save harmless and

indemnify Assignor and Assignor'srespectiveequityholders,managers, directors,officers,

employees and representatives(the"Assignor Indemnified Parties")from and againstany
and allliens,damages (including,withoutlimitation,punitiveorexemplary damages), losses,

liabilities,obligations,settlementpayments, penalties,fines,costsand expenses (including,
withoutlimitation,attorneys'fees),causesof action,suits,claims,demands and judgments of

any nature or descriptionwhatsoever (collectively,"Costs")which may at any time be

imposed upon, incurredby or awarded againstany of the Assignor Indemnified Parties

arisingdirectlyor indirectlyas a resultof Assignee'sassumption of theDeclarationas of the

ClosingDate or failureto comply with or satisfythe obligationsunder theDeclarationtothe

extentsuch obligationsariseon orafterthe ClosingDate (the"IndemnifiedMatter").

(b) If any claim or actionis brought againstany of the Assignor Indemnified

Partiesinvolvingan IndemnifiedMatter,theAssignor IndemnifiedPartywillnotifyAssignee
inwritingand Assignee willpromptly assume thedefensethereof,includingtheemployment
of counsel acceptableto Assignor and, subjectto clause(c)below, the negotiationof any
settlement.The Assignor IndemnifiedParty'sfailuretonotifyAssignee of such mattershall

not impair or reduce Assignee'sobligations.The Assignor Indemnified Party may, at

Assignee'sexpense,employ separatecounsel in any actionand participatein the defense

thereof. If Assignee failsto defend the Assignor Indemnified Party with respectto an

IndemnifiedMatter,theAssignor IndemnifiedPartymay, atitssoleoption,and atAssignee's
costand expense,defend or settlethe same. Assignee'sliabilityto theAssignor Indemnified
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Party hereunder shall be conclusivelyestablishedby such settlement,provided such

settlementismade in good faith,the amount of such liabilityincludesboth the settlement

considerationand all of the Assignor Indemnified Party'sCosts incurredto effectthe

settlement. The Assignor Indemnified Party'sgood faithin any settlementshall be

conclusivelyestablishedifthesettlementismade on theadviceof independentlegalcounsel

fortheAssignorIndemnifiedParty.

(c) Assignee will not, without Assignor'sprior written consent: (i)settleor

compromise any action,suit,proceedingor claim (each,an "Action")or consenttothe entry
of any judgment thatdoes not includeas an unconditionalterm thereofthe deliveryby the

claimantorplaintiffof a fulland complete writtenreleaseof theAssignor IndemnifiedParty

(inform,scope and substancesatisfactorytoAssignor in itssolediscretion)from allliability
in respectof such Action and a dismissalwith prejudiceof such Action, or (ii)settleor

compromise any Action in any manner thatmay adverselyaffectthe Assignor Indemnified

Party (including,without limitation,his,her or itsreputation)or obligatesuch Assignor
IndemnifiedPartytopay any sum orperform any obligationas determinedby such As signor
IndemnifiedPartyinitssolediscretion.

(d) All Costswillbe immediatelyreimbursabletotheAssignor IndemnifiedParty
when and as incurredand without any requirementof waitingforthe ultimateoutcome of

any Action, and Assignee shallpay to the Assignor Indemnified Party any and allCosts

withinten(10)days afternoticefrom theAssignor IndemnifiedPartyitemizingtheamounts

thereofincurredto the date of such notice. Without limitingany otheravailableremedy,
such Costs,ifnot paidwithinsaidten-dayperiod,shallbear interestas atthedefaultrateof

12% per annum from the 10 day followingthenoticeuntilsuch costsarepaid..

4. Seller'sIndemnification

(a) Sellerhereby agreestopay,protect,defend and save harmless and indemnify

Assignee and itsequityholders,managers, directors,officers,employees and representatives

(the"AssigneeIndemnified Parties")from and againstany and allCosts which may atany
time be imposed upon, incurredby or awarded againstany of the Assignee Indemnified

Partiesas a resultof Assignor'sfailureto comply with or satisfythe obligationsunder the

Declarationto the extentsuch obligationsarose priorto the Closing Date (the"Assignee

Indemnified Matter").

(b) If any claim or actionis brought againstany of the Assignee Indemnified

Partiesinvolvinga Assignee IndemnifiedMatter,theAssignee IndemnifiedPartywillnotify
Sellerin writing and Sellerwill promptly assume the defense thereof,includingthe

employment of counsel acceptableto Assignee and, subjectto clause (c) below, the

negotiationof any settlement.The Assignee IndemnifiedParty'sfailureto notifySellerof

such mattershallnot impairor reduce Seller'sobligations.The Assignee IndemnifiedParty

may, atSeller'sexpense,employ separatecounselinany actionand participateinthedefense

thereof.IfSellerfailsto defend theAssignee IndemnifiedPartywith respectto a Assignee
IndemnifiedMatter,the Assignee IndemnifiedParty may, atitssoleoption,and at Seller's

costand expense,defend or settlethe same. Seller'sliabilityto the Assignee Indemnified
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Party hereunder shall be conclusivelyestablishedby such settlement,provided such

settlementismade in good faith,the amount of such liabilityincludesboth the settlement

considerationand allof the Assignee Indemnified Party'sCosts incurredto effectthe

settlement. The Assignee Indemnified Party'sgood faith in any settlementshall be

conclusivelyestablishedifthe settlementismade on theadviceof independentlegalcounsel

fortheAssignee IndemnifiedParty.

(c) Seller will not, without Assignee's prior written consent: (i) settleor

compromise any Action or consenttothe entryof any judgment thatdoes not includeas an

unconditionalterm thereofthe deliveryby the claimantor plaintiffof a fulland complete
writtenreleaseof theAssignee IndemnifiedParty from allliabilityinrespectof such Action

and a dismissalwith prejudiceof such Action,or (ii)settleor compromise any Action inany
manner that may adversely affectthe Assignee Indemnified Party (including,without

limitation,his,her or itsreputation)or obligatesuch Assignee IndemnifiedPartyto pay any
sum or perform any obligationas determinedby such Assignee IndemnifiedPartyin itssole

discretion.

(d) All Costswillbe immediatelyreimbursabletotheAssignee IndemnifiedParty
when and as incurredand without any requirementof waitingforthe ultimateoutcome of

any Action,and Sellershallpay to the Assignee IndemnifiedParty any and allCosts within

ten(10)days afternoticefrom theAssignee IndemnifiedPartyitemizingtheamounts thereof

incurredtothedateof such notice.Without limitingany otheravailableremedy, such Costs,

ifnot paid within saidten-dayperiod,shallbear interestas atthe defaultrateof 12% per
annum from the 10 day followingthenoticeuntilsuch costsarepaid.

5. Further Assurances

In additionto the actsand deeds recitedhereinand contemplated to be performed,
executed and/or deliveredby the partieshereto,each hereby agrees to perform, execute

and/or deliveror cause to be performed, executed and/or deliveredfrom time to time,all

furtheracts,deeds and assurancesas any partymay reasonablyrequireto consummate the

transactioncontemplatedhereunder.

6. Modification

No modification,waiver or terminationof thisAssignment willbe validunlessthe

same isinwritingand signedby thepartyagainstwhich theenforcementofthemodification,

waiver orterminationisormay be sought.

7. Successorsand Assigns

This Assignment willbe bindingon and inuretothebenefitofAssignor and Assignee
and theirsuccessorsin interestand assigns and, as itrelatesto Assignee's indemnity

obligationsunder Section3, to the benefitof the Assignor Indemnified Partiesand their

successorsininterestand assigns.
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8. Governing Law

This Assignment willbe governed by, and construedinaccordancewith,the laws of

thestateofUtah.

9. Attorneys'Fees

Should any disputeoccur between any of thepartieswith respecttothisAssignment
or any document executed inconnectionwith thisAssignment, which resultsin litigationor

arbitration,the losingpartyshallpay the prevailingpartyitsreasonableattorneys'feesand

costsattrialor inarbitrationand upon any appeal.

10. Counterparts

This Assignment may be executed inone or more counterparts,each of which willbe

deemed an originaland allofwhich willconstituteone and thesame Assignment.

[The remainder ofthispage isintentionallyleftblank]
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Assignor:

LEDGES DEVELOPMENT, LLC, a Utah limited

liabilitycompany

By
H sR. Kuhni, Manag r

By 7

kan Deschamps, anager

Seller:

LEDGES PARTNERS, LLC, a Utah limitedliability

company

By
R. Kuhni, Manager

By / /

RandallDeschamps, Manager

Assignee:

VALDERRA DEVELOPMENT, LLC, a Utah limited

liabilitycompany

By ValderraInvestmentPartner,LLC,
itsManager

B .

F.Lynn n,its nager

ASSIGNMENTOFDECLARANTSINTERESTINDECLARATION PAGE6

60889-0005/LEGALl8061151.2



20100023601 07/19/2010 09:52:30 AM

Page 7 of 15 Washington County

NOTARY

StateofUtah )
CountyofWashington )

On the dayofJuly,A.D.2010,personallyappearedbeforeme HansR.Kuhni,who beingby me

dulysworn,saysthatheisa ManagerofLEDGES DEVELOPMENT, LLC, a Utahlimitedliabilitycompany,
theLimitedLiabilityCompany thatexecutedthehereininstrumentandacknowledgedtheinstrumenttothefree
andvoluntaryactanddeedoftheLimitedLiabilityCompany,byauthorityofstatute,itsarticleoforganization
oritsoperatingagreement,fortheusesandpurposeshereinmentioned,andon oathstatedthatheisauthorized
toexecutethisinstrumentonbehalfoftheLimitedLiabilityCompany

NotaryPublic

NOTARYPUBUC
ELWIN F.PRINCE

20N.MAINSTREETSUITE300
StateofUtah ) STGEORGE,UT 84770

CountyofWashington ) MYCOMM EXP08/06/2011
STATEOFUTAH

On theC dayofJuly,A.D.2010,personallyappearedbeforeme RandallDeschamps,who beingby
me dulysworn,saysthathe isa Managerof LEDGES DEVELOPMENT, LLC, a Utah limitedliability
company,theLimitedLiabilityCompany thatexecutedthehereininstrumentandacknowledgedtheinstrument
tothefreeandvoluntaryactanddeedoftheLimitedLiabilityCompany,by authorityofstatute,itsarticleof

organizationoritsoperatingagreement,fortheusesandpurposeshereinmentioned,andon oathstatedthathe
isauthorizedtoexecutethisinstrumentonbehalfoftheLimitedLiabilityCom an .

NotaryPublic

NOTARYPUBUC
ELWIN F.PRINCE

I 20N.MAINSTREETSUITE300
STGEORGE,UT 84770StateofUtah ) MYCOMM EXP08/06/2011

CountyofWashington ) STATEOFUTAH

On the_ dayofJuly,A.D.2010,personallyappearedbeforeme HansR.Kuhni,who beingbyme

dulysworn,saysthathe isa ManagerofLEDGES PARTNERS, LLC, a Utahlimitedliabilitycompany,the
LimitedLiabilityCompany thatexecutedthehereininstrumentandacknowledgedtheinstrumenttothefree
andvoluntaryactanddeedoftheLimitedLiabilityCompany,by authorityofstatute,itsarticleoforganization
oritsoperatingagreement,fortheusesandpurposeshereinmentioned,andon oathstatedthatheisauthorized
toexecutethisinstrumentonbehalfoftheLimitedLiabilityCompapy.

NotaryPublic

NOTARYPUBLIC
ELWIN F.PRINCE

20N.MAINSTREETSUITE300
STGEORGE,UT 84770

- MYCOMM EXP08/06/2011
STATEOFUTAH
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StateofUtah )
CountyofWashington )

On the dayofJuly,A.D.2010,personallyappearedbeforeme RandallDeschamps,who beingby
me dulysworn,saysthatheisaManagerofLEDGES PARTNERS, LLC, aUtahlimitedliabilitycompany,the
LimitedLiabilityCompany thatexecutedthehereininstrumentandacknowledgedtheinstrumenttothefree
andvoluntaryactanddeedoftheLimitedLiabilityCompany,byauthorityofstatute,itsarticleoforganization
oritsoperatingagreement,fortheusesandpurposeshereinmentioned,andonoathsttedthatheisauthorized
toexecutethisinstrumentonbehalfoftheLimitedLiabilityCompany.

NOTARYPUBUC eftD 6
ELWIN F.PRINCE

20N.MAiNSTREETSUITE300
STGEORGE,UT 84770

StateofUtah ) MYCOMM EXP08/06/2011
CountyofWashington ) STATEOFUTAH

On the y ofJuly,A.D.2010,personallyappearedbeforeme p t/pid ,who

beingby me dulysworn,saysthat isthe 4 Ac-siML ofVALDERRA DEVELOPMENT,
LLC, aUtahlimitedliabilitycompany,theLimitedLiabilityCompany thatexecutedthehereininstrumentand

acknowledgedtheinstrumenttothefreeandvoluntaryactand deedoftheLimitedLiabilityCompany,by
authorityof statute,itsarticleof anizationoritsoperatingagreement,fortheusesand purposesherein

mentioned,and on oathstatedthat isauthorizedtoexecutethisinstrumenton behalfoftheLimited

LiabilityCompany.

NotaryPublic

NOTARYPUBUC
ELWIN F.PRINCE

20N.MAINSTREETSUITE300
STGEORGE,UT 84770
MYCOMM EXP08/06/2011

STATEOFUTAH
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Attachment to thatcertainAssignment of Declarant'sInterestin Declarationexecuted by
LEDGES DEVELOPMENT, LLC, a Utah limitedliabilitycompany, and VALDERRA

DEVELOPMENT, LLC, a Utah limitedliabilitycompany.

EXHIBIT A

Legal Description

PARCEL 1:(Phase 11

Basis of bearingisSouth 88040'34"East between theNorth Quarter Corner and the

NortheastCorner of Section27, Township 41 South,Range 16 West, SaltLake Base and

Meridian.

Beginning ata pointbeing South 88049'15"East,along the sectionline496.04 feet;
and North 01,10'45"East,406.44 feetfrom theNortheastCorner of Section27,Township 41

South,Range 16 West, SaltLake Base and Meridian;and running thence North 20058'26"

East,212.99 feet;saidpoint being on the southerlyboundary of an existingpublicstreet;
thence along saidpublicstreetthe followingfive(5)courses:thenceNorth 80050'19"East,
127.01feet;toa pointof a 383.00 footradiuscurvetotheright;thence235.44 feetalong said

curve through a centralangle of 35013'18" (chordthatbears South 81033'02"East,231.75

feet);thence South 63056'23"East,380.27 feetto a pointon a 2528.00 footradiuscurve to

theleft;thence452.15 feetalong saidcurvethrougha centralangleof 10014'52"(chordbears

South 69003'49"East,451.55 feet);toa pointon a non-tangent20.00 footradiuscurve tothe

left;thence 30.96 feetalong saidcurve through a centralangle of 88,41'04" (chord bears

South 61028'13"West, 27.96 feet);thence South 17007'41"West 36.56 feetto a pointon a

175.00 footradiuscurve to the right;thence 85.72 feetalong saidcurve through a central

angleof 28003'51" (chordbears South 31009'36"West, 84.86 feet);thence South 47056'16"

East,39.84 feet;thence South 00029'21"East, 128.58 feet;thence South 76010'20" West,
71.94 feet;thence South 89030'39" West, 70.00 feet;thence North 87032'21" West, 97.97

feet;thenceNorth 63055'49"West, 429.09 feet;thenceNorth 61022'59" West, 227.42 feet;
thenceNorth 69001'34"West, 210.00 feet;thenceNorth 20058'26"East,11.09 feet;thence

North 69001'34"West, 140,00feettothepointof beginning.

ALSO LESS AND EXCEPTING THEREFROM allpublic streetswithin THE

LEDGES OF ST. GEORGE -PHASE 1AMENDED Subdivision.

PARCEL 2:(Phase21

Basis of bearingisSouth 88040'34"East between the North QuarterCorner and the

NortheastCorner of Section27, Township 41 South,Range 16 West, SaltLake Base and

Meridian.

Beginning ata pointbeing South 88040'34"East,2450.42 feetand North 01ol9'26"

East,102.56 feetfrom theNorth QuarterCorner of Section27, Township 41 South,Range
16 West, SaltLake Base and Meridian;thence North 86002'56"West, 120.00 feet;thence

North 89023'15"West, 120.20 feet;thence South 67000'04"West, 84.02 feet;thence South

ASSIGNMENTOFDECLARANTSINTERESTINDECLARATION PAGE9
60839-0005/LEGALl806115L2



20100023601 07/19/2010 09:52:30 AM

Page 10 of 15 Washington County

59046'25" West, 222.11 feet;thence South 41055'22" West, 221.47 feet;thence South

38016'32" West, 107.46 feet;thence South 28008'56" West, 107.81 feet;thence South

32033'27" West, 220.00 feet;thence South 22058'40" West, 99.00 feet;thence South

19040'14" West, 126.86 feet;thence North 61.33'28" West, 155.43 feet;thence South

28026'32"West, 12.25 feetto a pointon a 15.00 footradiuscurve to the left;thence24.08

feetalong saidcurvethrough a centralangleof 91058'52"(chordbearsSouth 17'32'54"East,
21.58 feet);thence South 26,27'40" West, 30.00 feet;thence North 63032'20" West, 70.04

feet;thenceNorth 2602740" East,30.00 feetto a pointon non-tangenta 15.00 footradius

curve to the left;thence 21.05 feetalong said curve through a centralangle of 80025'19"

(chordbearsNorth 76015'00"East,19.37 feet);thence North 67035'54"West, 125.38 feet;

thenceNorth 24037'12"East,119.86 feet;thenceNorth 10o31'54"East,114.44 feet;thence

North 11049'05"West, 63.72 feet;thenceNorth 1100719" West, 130.25 feet;thenceNorth

05039'l5" West, 131.95 feet;thence North 10o58'56" East, 134.54 feet;thence North

11o34'21" East, 116.44 feet;thence North 05014'44" East, 108.84 feet;thence North

02ol4'20" East, 219.16 feet;thence North 12044'55" East, 140.78 feet;thence North

36051'12"East,45.12 feetto a pointon a non-tangent270.00 footradiuscurve to the right;
thence 17.76 feetalong saidcurve through a centralangle of 03046'O9"(chord bearsNorth

51015'43"West, 17.76feet);to a pointon a 105.00footradiuscurvetotheleft;thence86.04

feetalong said curve through a centralangle of 46'57'06" (chord bears North 72'51'l2"

West, 83.66 feet);thence North 09026'O9" East,103.66 feet;thence North 35010'45"East,
160.50 feet;thence South 54049'15"East,262.17 feet;thence South 49020'55"East,118.54

feet;thence South 54049'15" East, 118.00 feet;thence South 58ol3'45"East, 108.74 feet;
thence South 62004'43"East,240.36 feet;thence South 73009'33"East,86.75 feet;thence

South 80041'39"East,118.52 feet;thence South 74o33'O9"East,120.41 feet;thence South

86002'56" East, 110.00 feet;thence South 03*5704" West, 111.37 feet thence South

09044'O2" West, 41.60 feet;thence South 03057'04" West, 108.24 feetto the point of

beginning.

PARCEL 3:(Phase41

Basis of bearingisSouth 88040'34"East between theNorth QuarterCorner and the

NortheastCorner of Section27, Township 41 South,Range 16 West, SaltLake Base and

Meridian.

Beginning ata pointbeing South 88040'34"East,1176.50 feet;and North 01019'26"

East,635.46 feetfrom the North QuarterCorner of Section27, Township 41 South,Range
16 West, SaltLake Base and Meridian;and running thence North 62o45'57" West 230.62

feet;thenceNorth 27014'03"East 85.00 feet;thenceNorth 20003'03"East 65.51 feet;thence

North 14022'l4"East 107.13 feet;thence North 22053'l8" East 92.16 feet;thence North

86049'48"East 53.36 feet;thence South 40022'07"East 146.59 feet;thence South 48,45'04"

East 113.29 feetto a pointon a Westerly boundary of "THE LEDGES OF ST. GEORGE -

PHASE 2";and runningthencealong saidLEDGES PHASE 2 thefollowingtwo (2)courses:

thence South 35010'45" West 160.50 feet;thence South 09026'O9" West 103.66 feetto a

pointon a 105.00 footradiuscurve to the left;thence45.42 feetalong saidcurve through a

centralangle of 24,46'56" (chord bears South 71016'47"West, 45.06 feet)to the pointof

beginning.

ASSIGNMENTOFDECLARANTSINTERESTINDECLARATION PAGE10
60889-0005/LEGALl8061151.2



20100023601 07/19/2010 09:52:30 AM

Page 11 of 15 Washington County

PARCEL 4:(Phase5)

A parcel of land lying in the Southeast Quarter (SE%), of Section 22 and the

NortheastQuarter(NE%), of Section27,Township 41 South,Range 16 West, SaltLake Base

and Meridian,more particularlydescribedas follows:

Commencing at a brass cap marking the North Quarter (NW) of said Section22;
thence South 88040'34"East along the Sectionline725.89 feet;thenceNorth 280.56 feetto

the real point of beginning;thence North 69011'54" West 132.72 feet;thence South

16046'24"West 137.30feet;thence South 73013'36"East 13.37feet;thenceSouth 16046'24"

West 168.00 feet;thence North 82043'56" West 78.16 feet;thence South 43018'48" West

250.67 feet;thence South 59034'42" West 95.29 feet;thence South 72058'16" West 94.85

feet;thence South 45018'23" West 65.14 feet;thence South 13022'50" West 260.01 feet;
thence South 01o34'23"East 58.03 feet;thence South 46056'19"West 132.76 feetto a point
of curvatureof a 155.00-footradiuscurvetothe left;thenceSoutheasterlya distanceof29.59

feetalong the are of saidcurve,having a centralangle of 10056'17",subtended by a chord

thatbears South 54017'08"East 29.55 feet;thence South 59045'l7"East 38.85 feet;thence

South 30al4'43"West 40.00 feet;thence South 22038'34" West, 136.38 feet;thence South

14020'43" West 244.71 feet;thence South 26027'34" West 144.10 feet;thence North

72017'10" West 61.36 feet;thence North 78017'25" West 313.46 feet;thence North

25ol8'56"East 164.71feet;thenceNorth 16,51'01"East 173.11feet;thenceNorth 24007'24"

East 197.59 feet;thence North 16052'50" East 259.74 feet-thence North 12035'59"East

233.17 feet;thenceNorth 13058'55"East 201.86 feet;thenceNorth 71041'59"East 278.438

feet;thence North 44050'46" East 293.21 feet;thence North 02002'59" West 98.32 feet;
thenceNorth 09049'49"East 177.63 feet;thence North 65043'49"East 123.79 feet;thence

North 80034'40" East 262.50 feet;thence North 45015'32" East 35.55 feet;thence South

45050'36"East 135.72 feet;thence South 84ol6'34"East 38.44 feet;thenceNorth 86,23'03"

East 129.66 feet;thence North 43016'41" East, 96.01 feet;thence South 60027'20" East

145.36 feetto a point of curvatureof a 145.00-footradius curve to the right;thence

Northeasterlya distanceof 29.06 feetalong the are of saidcurve,having a centralangle of

11o28'55",subtended by a chord thatbearsNorth 40008'30''East 29.01 feetto a pointof

curvatureof a 25.00-footradiuscurvetothe left;thenceNortheasterlya distanceof 8.88feet

along the are of saidcurve having a centralangle of 20021'l7",subtended by a chord that

bearsNorth 35042'l9"East 8.83 feet;thence South 62045'57"East 46.71 feetto a pointof

curvatureof a 105.00-footradiuscurve to the left;thence Southwesterlya distanceof 58.01

feetalong the are of saidcurve,having a centralangle of 3lo39'16",subtended by a chord

thatbears South 43003'41" West 57.28 feet;thence South 27014'03" West 62.23 feetto a

pointof curvatureof a 195.00-footradiuscurve totheright;thenceSouthwesterlya distance

of 154.21 feetalongthe areof saidcurve,having a centralangle of 45018'35",subtendedby
a chord thatbears South 49053'21" West, 150.22 feet;thence South 17027'22"East 107.52

feet;thence South 25034'l4" West 125.18 feet;thence North 62053'l2" West 101.39 feet;
thence South 89046'56" West 82.61 feet;thence North 77040'58" West, 90.15 feetto the

pointof beginning.
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PARCEL 5:(Phase61

A Parcelof land lyingin the North Half (NV2) of Section27, Township 41 South,

Range 16 West, SaltLake Base and Meridian,Washington County, Utah, more particularly
describedas follows:

Commencing at a brasscap monumenting the NortheastCorner of saidSection27;
thence North 88040'34" West, a distanceof 2364.78 feetalong the SectionLine; thence

South 151.35feettotherealpointofbeginning:

Thence South 39059'07" East 187.17 feet;thence South 58048'50" East 44.98 feet;
thence South 89018'28"East 139.32 feet;thence North 78058'02"East 121.99 feet;thence

South 11001'58"East 79.60 feet;thence North 78,58'02" East 40,00 feet;thence North

79021'49"East 138.98feet;thence South 14'39'39"East 110.60feet;thenceSouth 20005'l5"

East 121.55feet;thence South 4004739" East 212.04 feet;thenceNorth 77022'08"East 8.54

feetto a point of curvatureof a non-tangent 199.48 footradiuscurve to the right;thence

Northeasterlya distanceof 73.04 feetalong the are of saidcurve,having a centralangle of

20058'46",subtended by a chord thatbearsNorth 83043'38"East 72.63 feetto a pointon the

West boundary of SilverCloud Drive Dedication;thence South 12044'21"West 50.63 feet

along saidboundary to a pointof curvatureof a non-tangent149.32 footradiuscurve to the

left;thence Northwesterly a distanceof 52.62 feetalong the are of said curve,having a

centralangleof 20oll'23",subtended by a chord thatbearsNorth 87021'20"West 52.34 feet;
thence South 77022'08" West 8.05 feet;thence South 14057'18"West 87.36 feet;thence

South 37004'01"West 150.48 feet;thence North 46003'54" West 140.04 feetto a pointof

curvatureof a non-tangent 170.00 foot radiuscurve to the right;thence Southwesterlya

distanceof 3.59 feet along the are of said curve, having a centralangle of 1012'38",
subtended by a chord thatbears South 43019'47" West 3.59 feet;thence South 43056'06"

West 39.63 feet;thence North 46003'54" West 40.00 feet;thence North 52o47'57" West

150.85 feet;thenceNorth 46017'55"West 161.24 feet-thenceNorth 78025'15"West 146.92

feet;thence North 82031'59" West 146.88 feet;thence South 25023'35" West 130.24 feet;
thence South 08053'll" West 68.65 feet;thence South 07050'21" East 46.66 feet;thence

South 88,54'35"West 139.84feetto a pointof curvatureof a non-tangent170.00footradius

curve to theright;thence Southeasterlya distanceof 26.75 feetalong the areof saidcurve,

having a centralangle of 09000'59",subtended by a chord thatbears South 09020'55"East

26.72 feet;thence South 04o50'25"East 51.28 feet;thence South 85009'35"West 40.00 feet;
thenceNorth 82ol3'00"West 197.47 feetto a pointon theWest boundary of THE Ledges of

St.George, Phase 5; thence along saidWest boundary the following11 courses: 1)North

14'20'43"East 38.99 feet;2) thence North 22038'34" East 136.38 feet;3) thence North

30014'43"East 40.00 feet;4) thenceNorth 59045'17"West 38.85 feetto a pointof curvature

of a 155.00 footradiuscurve to the right;5) thence Northwesterlya distanceof 29.59 feet

along the are of saidcurve,having a centralangle of 10056'17",subtended by a chord that

bearsNorth 54017'08"West 29.55 feet;6)thenceNorth 46056'l9"East 132.76feet;7)thence

North 01634'23" West 58.03 feet;8) thence North 13022'50"East 260.01 feet;9) thence

North 45018'23" East 65.14 feet;10) thence North 72'58'16" East 94.85 feet;11) thence

North 59034'42"East 95.29 feettothepointofbeginning.
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PARCEL 6:(Phase71

A parcelof landlyinginthe South One-half(SV2) of Section23,and theNorth One-

half(NV2)of Section26, Township 41 South,Range 16 West, SaltLake Base and Meridian,

Washington County,Utah,more particularlydescribedas follows:

Commencing ata brasscap monumenting the Southwest cornerof saidSection23;

thence South 88049'l5"East a distanceof 1983.47 feetalong the sectionline;thenceNorth

230.48 feetto the realpoint of beginning;thence along the Southerlyboundary of Ledges

Parkway, a 72.00 footwide existingpublic streetthe followingThree (3)courses:thence

Southeasterlya distanceof 384.68 feetalongtheareofa 2528.00 footradiuscurvetotheleft

curve having a centralangle of 8043'07" and a chord thatbears South 85009'24" East a

distanceof 384.31 feet;thence South 89030'58"East a distanceof 235.90 feetto a pointof

curvatureof a 478.00 footradiustangentcurve totheleft;thenceNortheasterlya distanceof

298.27 feetalong the are of saidcurve having a centralangleof 35045'07"and a chord that

bearsNorth 72o36'29"Easta distanceof 293.45 feet;thenceNorth 35016'05"West a distance

of 71.00 feetto a pointof curvatureof a 407.00 footradiusnon-tangentcurve to the right;
thenceNortheasterlya distanceof 8.95feetalong theareof saidcurve having a centralangle
of 1015'37"and a chord thatbearsNorth 54006'06"East a distanceof 8.95 feetto a pointof

curvatureof a 543.00 footradiustangentcurve to the right;thenceNortheasterlya distance

of 129.00feetalongtheareof saidcurvehaving a centralangleof 13,36'41"and a chord that

bearsNorth 60016'38"East a distanceof 128.69feet;thenceNorth 67004'59"East a distance

of 174.33feetto a pointof curvatureof a 454.00 footradiustangentcurvetotheright;thence

Southeasterlya distanceof 436.79 feetalong the areof saidcurve having a centralangle of

5500727" and a chord thatbears South 85021'18" East a distanceof 420.14 feet;thence

South 57047'34"East a distanceof 65.61 feetto a pointof curvatureof a 384.00 footradius

tangentcurve tothe left;thence Southeasterlya distanceof 204.77 feetalong the areof said

curve having a centralangle of 30033'11" and a chord thatbears South 73004'10"East a

distanceof 202.35 feet;thence South 88020'45"East a distanceof 33.85 feet;thence South

01039'l5" West a distanceof 70.00 feet;thence North 88020'45"West a distanceof 33.85

feetto a point of a curvatureof a 454.00 foot radiusreversecurve to the right;thence

Northeasterlya distanceof 142.95 feetalong theareof saidcurve having a centralangle of

18002'28"and a chord thatbearsNorth 79019'31" West a distanceof 142.36 feet;thence

South 07030'19"East a distanceof 134.40 feet;thence South 82029'41"West, a distanceof

305.00 feet;thence South 80023'52"West, a distanceof 130.41feet;thence South 73015'08"

West, a distanceof 144.28 feet;thence South 54001'42" West, a distanceof 136.59 feet;

thence South 61058'22" West, a distanceof 86.50 feet;thence South 70025'56" West, a

distanceof 78.35 feet;thence South 75006'47"West, a distanceof 81.72 feet;thence South

81'57'l6"West a distanceof 91.17 feet thence South 88025'47"West, a distanceof 74.41

feet;thenceNorth 89018'40"West, a distanceof 142.00feet;thenceNorth 89000'54"West, a

distanceof 71.00 feet-thenceNorth 85034'39"West, a distanceof 65.14 feet;thence South

88'OTO4" West, a distanceof 88.24 feet;thenceNorth 83030'O9"West, a distanceof 84.50

feet;thenceNorth 78014'18"West, a distanceof 86.71 feet;thenceNorth 18008'10"East,a

distanceof 121.63 feetto a point of curvatureof a 175.00 footradiuscurve to the right;
thenceNorthwesterlya distanceof 198.41 feetalong the are of saidcurve having a central

angle of 64057'43" and a chord thatbearsNorth 30001'41" West a distanceof 187.96 feet;
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thenceNorth 02027'10"East a distanceof 11.46 feetto a pointof curvatureof a 20.00 foot

radiuscurve to the left;thence Northwesterlya distanceof 29.06 feetalong the are of said

curve having a centralangle of 83ol5'01" and a chord thatbearsNorth 39010'20" West a

distanceof26.57 feettotherealpointof beginning.

ALSO LESS AND EXCEPTING THEREFROM all public streetswithin THE

LEDGES OF ST. GEORGE -PHASE 7" Subdivision.

PARCEL 7:(Phase 8)

A parcelof land lying in the SoutheastQuarter of Section22, and the Northeast

Quarterof Section27, Township 41 South,Range 16 West, SaltLake Base and Meridian,

Washington County, Utah,more particularlydescribedas follows:

Commencing ata Brass Cap monumenting theNortheastCorner of saidSection27;
thenceNorth 88040'34"West a distanceof 2364.78 feetalongtheSectionLine;thenceSouth

151.35feettotherealpointof beginning:

Thence North 43018'48"Easta distanceof250.67 feet;thenceSouth 82043'56"East a

distanceof 78.16 feet;thenceNorth 16046'24"East a distanceof 168.00 feet;thenceNorth

73013'36"West a distanceof 13.37 feet;thence North 16046'24"East a distanceof 137.30

feet;thence South 6901l'54"East a distanceof 132.72 feet;thence South 77040'58"East a

distanceof 90.15 feet;thence North 89046'56" East a distanceof 82.61 feet;thence South

62053'l2"East a distanceof 79.95 feet;thence South 25029'41" West a distanceof 112.27

feet;thence South 19044'10"West a distanceof 102.48 feet;thence South 10o44'31"West a

distanceof 130.03 feet;thence South Olo07'54"East a distanceof 111.78 feet;thence South

11001'58"East a distanceof 120.96 feet;thence South 79021'49" West a distance138.98

feet;thence South 78058'O2"West a distanceof 40.00 feet;thenceNorth 11001'58"West a

distanceof 79.60 feet;thence South 78058'02"West a distanceof 121.99 feet;thenceNorth

89018'28"West a distanceof 139.32 feet;thenceNorth 58048'50"West a distanceof 44.98

feet;thenceNorth 39059'07"West a distanceof 187.17feettotherealpointof beginning.

PARCEL 8:(Phase 10)

A parcelof landlyingintheNorth One-Half (NY2)of Section27,Township 41 South,

Range 16 West, SaltLake Base and Meridian,Washington County, Utah, more particularly
describedas follows:

Commencing at a brasscap monumenting the NortheastCorner of said Section27;
thenceNorth 88040'34"West a distanceof 2337.54 feetalong the Sectionline;thence South

620.72 feetto therealpointon the existingboundary lineof theLEDGES "PHASE 6",said

pointbeing the realpointof beginning;thence along the existingsaidboundary lineof the

LEDGES "PHASE 6" thefollowing8 courses:1)South 82031'59"East 146.88feet;2) South

78025'15"East 146.92 feet;3) South 46017'55" East 161.24 feet;4) South 52'47'57"East

150.85feet;5) South 46003'54"East40.00 feet;6)North 43056'06"East39.63 feettoa point
of curvatureof a 170.00-footradiuscurve to the left;7) thenceNortheasterlya distanceof

3.59 feetalong the are of saidcurve,having a centralangle of 01ol2'38",subtended by a
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chord thatbearsNorth 43019'47"East 3.59 feet;8) South 46003'54"East 140.04feet;thence

South 40,35'05"West 135.19 feet;thence South 35055'l4"West, 123.05 feet;thence South

32041'04" West 140.00 feet;thence South 26023'34" West 127.51 feet-thence South

25050'43" West 137.28 feet;thence South 26058'45" West 174.35 feet;thence South

28054'25" West 108.53 feet;thence South 35015'35" West 98.36 feet;thence North

46052'l4"West 792.98 feet;thence South 88'47'25"East 50.45 feet;thenceNorth 34057'll"

West 39.19 feet;thence North 72017'10" West 143.26 feet to a point on the existing

boundary lineof theLEDGES "PHASE 5";thence along saidboundary linethefollowing2

courses:1)North 26027'34"East 144.11feet;2) North 14020'43"East,205.73 feettoa point
on the existingboundary lineof the LEDGES "PHASE 6";thence along the saidboundary

linethe following8 courses:1) South 82013'00"East 197.46 feet;2) North 85009'35"East

40.00 feet;3)North 04050'25"West 51.28 feetto a pointof curvatureof a 170.00-footradius

curvetotheleft;4)thenceNorthwesterlya distanceof 26.75 feetalongtheareof saidcurve,

having a centralangleof 09000'59",subtended by a chord thatbearsNorth 09020'55"West,

26.72 feet;5) North 88054'35" East, 139.84 feet;6) North 07050'21" West 46.66 feet;7)

North 08053'11" East 68.66 feet;8) North 25023'35" East 130.24 feet to the point of

beginning.

SG-LOSG-1-CA

SG-LOSG-2-CA

SG-LOSG-4-CA

SG-LOSG-5-CA

SG-LOSG-6-CA

SG-LOSG-7-CA

SG-LOSG-8-CA

SG-LOSG-10-CA
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