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South Jordan, Utah
December 22, 2015

The City Council (the “Council”) of the City of South Jordan, Utah (the “Issuer’),
met in regular public session at the regular meeting place of the Council in South Jordan,
Utah, on Tuesday, December 22, 2015, at the hour of 4:00 p.m., with the following
members of the Council being present:

David L. Alvord Mayor

Mark Seethaler Councilmember

Chuck Newton Councilmember

Donald Shelton Councilmember

Steve Barnes Councilmember
Absent ~ Christopher Rogers Councilmember

Also present:

Anna M. West City Recorder
Sunil Naidu Chief Financial Officer/Budget Officer

Absent; Chr'.ehpher onere Cauncﬂman

After the meeting had been duly called to order and after other mattcrs not
pertinent to this Resolution had been discussed, the City Recorder presented to the
Council a Certificate of Compliance with Open Meeting Law with respect to this
December 22, 2015, meeting, a copy of which is attached hereto as Exhibit A.

The Mayor then noted that the Council is now convened in this meeting for the
purpose, among other things, to adopt an ordinance levying an assessment (the
“Ordinance™) for the Daybreak Assessment Area No. 1 (the “Assessment Area”). The
following Ordinance was then introduced in writing, was fully discussed, and pursuant to
a motion duly made by Councilmember NegHﬂn and seconded by
Councilmember  Parnes , adopted by the following vote:

AYE: Councilman wan, Council man Barnes,
Council man 5L\el+m' Councilman Seethalec.

NAY:
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The Ordinance was then signed by the Mayor in open meeting and recorded in the
official records of the City of South Jordan, Utah. The Ordinance is as follows:

ORDINANCE NO. 2015-17

AN ORDINANCE CONFIRMING THE ASSESSMENT LIST AND
LEVYING AN ASSESSMENT AGAINST CERTAIN PROPERTIES IN
THE DAYBREAK ASSESSMENT AREA NO. | (THE “ASSESSMENT
AREA”) TO FINANCE THE COSTS OF ACQUIRING,
CONSTRUCTING AND INSTALLING ROAD, STORM WATER,
SEWER, CULINARY WATER, STREET LIGHTING, LANDSCAPING
AND RELATED IMPROVEMENTS, AND TO COMPLETE SAID
IMPROVEMENTS IN A PROPER AND WORKMANLIKE MANNER
(COLLECTIVELY, THE “IMPROVEMENTS”); ESTABLISHING A
RESERVE FUND; PROVIDING FOR CERTAIN REMEDIES UPON
DEFAULT IN THE PAYMENT OF ASSESSMENTS; ESTABLISHING
THE EFFECTIVE DATE OF THIS ORDINANCE; AND RELATED
MATTERS.

WHEREAS, the City Council (the “Council”) of the City of South Jordan, Utah
(the “City™), pursuant to the Assessment Area Act, Title |1 Chapter 42, Utah Code
Annotated 1953, as amended (the “Act”), and pursuant to a resolution adopted on
December 22, 2015 (the “Designation Resolution”), designated the Assessment Area
after having obtained from the owner of all the property to be assessed within the
Assessment Area (the “Owner”) an executed Acknowledgement, Waiver and Consent
(the “Waiver and Consent”) in the form attached to the Designation Resolution; and

WHEREAS, the Council has now determined the total estimated cost of the
Improvements and desires to assess the properties within the Assessment Area, and has
prepared an assessment list of the assessments to be levied to finance the cost of the
Improvements (the “Assessments™); and

WHEREAS, the Council now desires to confirm the assessment list and to levy
said Assessments in accordance with this assessment ordinance:

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF SOUTH JORDAN, UTAH:

Section 1. Determination of Costs of the Improvements. Capitalized terms
used herein but not otherwise defined shall have the meanings ascribed to such terms in
the Designation Resolution. The Council has determined that the estimated acquisition,
construction and installation costs of the Improvements within the Assessment Area,
including overhead costs and capitalized interest are $34,700,128 all of which shall be
levied against the properties benefited within the Assessment Area. Such amount to be
levied is an estimate, as permitted under Section 11-42-401 of the Act. If the
Assessments are not sufficient in amount to complete the Improvements, the Owner shall
be responsible to pay the remaining amount in order to complete the Improvements.
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However, the City does not guaranty such payments from the Owner. Therefore, if for
any reason the Owner does not pay such remaining amount to complete the
Improvements, any and all property owners within the Assessment Area shall be
responsible for paying any pro-rata share of additional costs required to complete the
Improvements, including, but not limited to, an additional assessment on their property
without any ability to contest such assessment. Furthermore, each parcel of property
(including subdivided parcels) within the Assessment Area shall have an allocated
number of ERUs for each applicable classification. However, as permitted by law,
property owners in the Assessment Area may be subject to additional development
impact costs related to the services provided by the Improvements based upon the
requested development of their property if such impact costs exceed the capacity of the
allocated ERUs.

Section 2. Approval of Assessment List; Findings. The Council confirms and
adopts the assessment list for the Assessment Area, a copy of which is attached hereto as
Exhibit B and incorporated herein by reference (the “Assessment List”). The Council has
determined that the Assessments are levied according to the benefits to be derived by
each property within the Assessment Area and in any case the Owner has consented to
such methodology as provided in Section 11-42-409(5).

Section 3. Levy of Assessments. The Council does hereby levy an
Assessment against each parcel of property identified in the Assessment List. Said
Assessments levied upon each parcel of property therein described shall be in the amount
set forth in the Assessment List. The Assessments are levied upon each parcel of
property in the Assessment Area in accordance with the benefit received from the
Improvements and in any case the Owner has consented to such methodology as provided
in Section 11-42-409(5).

Section 4. Amount of Total Assessments. The Assessments do not exceed in
the aggregate the sum of: (a) the estimated contract price of the Improvements; (b) the
estimated acquisition price of the Improvements; (c) the reasonable cost of (i) utility
services, maintenance, and operation to the extent permitted by the Act and (ii) labor,
materials, or equipment supplied by the City, if any; (d) the price or estimated price of
purchasing property; (¢) overhead costs not to exceed fifteen percent (15%) of the sum of
(a), (b), and (¢); (f) an amount for contingencies of not more than ten percent (10%) of
the sum of (a) and (c); (g) estimated interest on interim warrants and bond anticipation
notes issued to finance the Improvements; and (h) an amount sufticient to fund a reserve
fund.
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Section S. Method and Rate. Inasmuch as the assessed property has yet to be
subdivided as contemplated for development, the Assessments are levied by
classifications and against all of the area in each of the classifications of the Assessment
Area. Each of the benefited properties will be assessed within the Assessment Area
under an equivalent residential unit (“ERU”) type method of assessment as follows:

Estimated Total number Assessment

Zone Improvements Assessment of ERUs Per ERU
1 ‘Road Improvements $17,080479  7,601.08 $2,247
2 Road Improvements 9,264,706 3,122.60 2,967
3 Water Improvements 8,354,943 2,525.45 3,308

Notwithstanding the levy of the assessments by classifications, in order to provide
additional security for the payment of assessments, the City shall require that all
assessments of all properties owned by the same owner within the Assessment Area (or
an affiliate of the same owner) be aggregated as a single unified assessment against all
properties owned by the same owner within the Assessment Area (or an affiliate of the
same owner). '

Section 6. Payment of Assessments; Transfer of Property.

(a) In all cases of transfers of property which will be subject to multi-unit
building development, the City must countersign the applicable Acknowledgment,
Waiver and Consent form. The City Council hereby determines that the
Improvements have a useful life of not less than twenty (20) years, and has
elected to have the Assessments prepaid for single-family residential dwellings at
the time building permits are requested. If a building permit is requested for a
multi-unit building, the property owner may elect to prepay its Assessment or pay
its Assessment over a period of not more than twenty (20) years from the effective
date of this Ordinance. For purposes of this Ordinance, a “single-family
residential dwelling” shall mean any dwelling, building, or portion thereof
capable of being owned by a single owner as a living residence, as determined by
the City in its sole discretion. For purposes of this Ordinance, a “multi-unit
building” shall mean any dwelling, building, or portion thereof that is a
commercial property or multi-unit dwelling and is not a single-family residential
dwelling, as determined by the City in its sole discretion. If the use of a multi-
unit building is changed to that of a single-family residential dwelling (which
change shall be determined in the sole discretion of the City), and the Assessment
has not been prepaid for such property, the Assessment must be prepaid before
such change in use shall be permitted by the City. Nevertheless, the existing
planning and zoning conditions of the City shall govern the development in the
Assessment Area. Assessment payments shall be payable as to principal and
interest thereon annually on each May 1 beginning May 1, 2018; provided,
however, the final payment shall be due on January 15, 2036, such that the
aggregate annual Assessment payments shall be in substantially equal amounts,
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subject, however, to adjustment as a result of prepayment of Assessments or an
increase or decrease in overhead costs. Interest on the unpaid balance of the
Assessments shall accrue at the same rate or rates as shall be borne by the
assessment bonds anticipated to be issued by the City for the Assessment Area (or
any bonds which refund the same) (the “Assessment Bonds™), plus an annual
administration cost incurred by the City of $125,000 per year plus any direct out
of pocket costs of the City. The City may outsource all or a portion of the
administration services.

®) The City Council will collect the Assessments by directly billing
each property owner, rather than inclusion on a property tax notice. The bill for
each Assessment payment shall be sent prior to April 1 of each year, commencing
April 1, 2018; provided, however, the final bill shall be sent on December 15,
2035. However, failure to send any such bill by the scheduled date shall not
impact the requirement of property owners to timely pay their Assessments on the
due date thereof.

(c) All unpaid installments of an Assessment levied against any piece
of property may be paid prior to the dates on which they become due, but any
such prepayment must include an additional amount equal to the interest which
would accrue on the Assessment to the next succeeding date on which intcrest is
payable on the Assessment Bonds plus such additional amount as, in the opinion
of the Chief Financial Officer of the City (the “Chief Financial Officer”) (with
assistance from the administrator of the Assessments, if any), is necessary to
assure the availability of money to pay interest on the Assessment Bonds as
interest becomes due and payable, plus any premiums required to redeem the
Assessment Bonds on their first available call date, plus any reasonable
administrative costs.

(d)  The property assessed has yet to be fully subdivided as anticipated
for development. At such time as all or any portion of the property assessed
hereunder is subdivided into smaller parcels as evidenced by a subdivision plat,
approved at the sole discretion of the Council and recorded in the City Recorder’s
office, the Council may elect, appropriately at its sole discretion, to allocate the
Assessment balance of the previously undivided property within a classification to
said smaller parcels on a proportionate basis (based on ERUs allocated to said
smaller parcels) by adopting an amendment to this Ordinance approving such
allocation. The required annual Assessment payments for each smaller parcel
shall be based on ERUs allocated by the City to said smaller parcel, so that the
aggregate total of all of the annual Assessment installments for all of the smaller
parcels within a classification will equal the total annual Assessment for the
previously undivided property in such classification. When an Assessment lien is
perfected for each of the smaller parcels in a classification, the total Assessment
levied against the previously undivided property in such classification will be
released, having been replaced by the aggregate of the Assessments allocated to
each of the smaller parcels. In the event that the ERUs for any subdivided parcels
do not at least equal the amount of ERUs allocated to the previously undivided
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property, the owner shall be required to prepay the amount of the Assessment for
all of the eliminated ERUs or this assessment ordinance shall be amended to
require that the subdivided parcels shall be assessed at a higher amount to cover
any potential shortfall, all within the sole discretion of the Council.

A release of the Assessment lien for any subdivided parcel will be delivered by
the City at the time the Assessment balance for such subdivided parcel is paid in full.

(e) Following subdivision of the assessed property and allocation of
the Assessments, if prepayment of an Assessment prior to the Assessment
payment date, or any part thereof, arises out of a need of the property owner to
clear the Assessment lien from a portion (the “Release Parcel”) of an assessed
parcel (the “Assessed Parcel”), the Assessment lien on the Release Parcel may be
released by the City, as follows:

6] The property owner shall submit the legal description of the
Release Parcel which shall include the total ERUs allocated by the City to
the Release Parcel.

(ii) The property owner shall prepay an Assessment applicable
to the Release Parcel calculated by the Chief Financial Officer (with
assistance from the administrator of the Assessments, if any) as follows:
the amount of the prepayment calculated pursuant to Section 6(c). herein
for the entire Assessed Parcel less any previously paid regularly scheduled
Assessment payments multiplied by the percentage calculated by dividing
the ERUs of the Release Parcel by the total ERUs of the entire Assessed
Parcel.

(iii)  The partial release of lien upon payment of the prepayment
amount determined under subparagraph (ii) above shall not be permitted,
except as otherwise provided in this paragraph, if the fair market value of
the Assessed Parcel, after release of the Release Parcel, is less than three
times the sum of (A) the remaining unpaid Assessment on such Assessed
Parcel, plus (B) any other unpaid Assessment liens or property tax liens on
such Assessed Parcel. In determining the value of the Assessed Parcel, the
Chief Financial Officer (with assistance from the administrator of the
Assessments, if any) is entitled to, but need not rely on, credible evidence
or documentation presented by the owner of said parcel. If the Chief
Financial Officer (with assistance from the administrator of the
Assessments, if any) determines that the proposed partial release does not
comply with the requirements of this paragraph, such partial release may
still be permitted if the owner prepays a larger portion of the Assessment
in order to clear the Assessment lien from the Release Parcel, all as
determined by said Chief Financial Officer (with assistance from the
administrator of the Assessments, if any).
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(iv)  Prepayments of Assessments shall be applied as provided
in the indenture of trust under which the Assessment Bonds are issued (the
“Indenture”). As prepayments are paid and applied against the payment of
the Assessment applicable to the Release Parcel, the Release Parcel may
be released from the lien of the Assessment in accordance with this
subparagraph (e), and the original Assessments levied against the
remaining Assessed Parcel shall remain unpaid.

® At the time of subdivision of the assessed property, the City may
amend this ordinance, including to revise the boundaries of the classifications, in
order to permit the development of the assessed property and to enhance the
security provided to the holders of the Assessment Bonds.

Section 7. Default in Payment. If a default occurs in the payment of any
Assessment when due, the Chief Financial Officer, on behalf of the Council, may declare
the unpaid amount to be immediately due and payable and subject to collection as
provided herein. In addition, the Chief Financial Officer, on behalf of the Council, may
accelerate payment of the total unpaid balance of the Assessment and declare the whole
of the unpaid principal and interest then due to be immediately due and payable. Interest
shall accrue and be paid on all amounts declared to be delinquent or accelerated and
immediately due and payable at a rate of 12% per annum (the “Delinquent Rate™). In
addition to interest charges at the Delinquent Rate, costs of collection, as approved by the
Chief Financial Officer on behalf of the Council, including, without limitation, attorneys’
fees, trustee’s fees, and court costs, incurred by the City or required by law shall be
charged and paid on all amounts declared to be delinquent or accelerated and
immediately due and payable.

Upon any default, the Chief Financial Officer shall give notice in writing of the
default to the owner of the property in default as shown by the last available completed
real property assessment rolls of Salt Lake County (the “County”). Notice shall be
effective upon deposit of the notice in the U.S. Mail, postage prepaid, and addressed to
the owner as shown on the last completed real property assessment rolls of the County.
The notice shall provide for a period of thirty (30) days in which the owner shall pay the
installments then due and owing, after which the Chief Financial Officer, on behalf of the
City, may immediately initiate a sale of the property as provided in Title 59, Chapter 2,
Part 13, Utah Code Annotated 1953, as amended or sell the property pursuant to Section
11-42-502(1)(c) and related pertinent provisions of the Act, in the manner provided for
actions to foreclose trust deeds, or utilize any other remedy permitted by law. In
accordance with Section 11-42-502 of the Act, the Council shall designate a qualified
trustee to carry out such foreclosure, and said trustee shall be deemed to have a power of
sale and all other rights, power, and authority necessary to legally and lawfully foreclose
the lien for delinquent Assessments. If for any reason the trustee cannot perform the
powers and responsibilities herein provided, it may appoint, with the consent of the City,
a qualified trustee to serve as trustee. If at the sale no person or entity shall bid and pay
the City the amount due on the Assessment plus interest and costs, the property shall be
deemed sold to the City for these amounts. The City shall be permitted to bid at the sale.
So long as the City retains ownership of the property, it shall pay all delinquent
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Assessment installments and all Assessment installments that become due, including the
interest on them and shall be entitled to use amounts on deposit in the various accounts of
the Reserve Fund (as defined herein) for such purpose.

The remedies provided herein for the collection of Assessments and the
enforcement of liens shall be deemed and construed to be cumulative and the use of any
one method or means or remedy of collection or enforcement available at law or in equity
shall not deprive the City or the trustee on behalf of the City, of the use of any other
method or means. The amounts of accrued interest and all costs of collection, trustee’s
fees, attorneys’ fees, and costs, shall be added to the amount of the Assessment up to, and
including, the date of foreclosure sale.

Section 8. Remedy of Default. If prior to the final date payment may be
legally made under a final sale or foreclosure of property to collect delinquent
Assessments, or prior to the end of the three-month reinstatement period provided by
Section 57-1-31 of the Utah Code in the event the collection is enforced through the
method of foreclosing trust deeds, the property owner pays the full amount of all unpaid
installments of principal and interest which are past due and delinquent with interest on
such installments at the rate or rates set forth in Section 7 herein to the payment date, plus
all trustee’s fees, attorneys’ fees, and other costs of collection, plus interest incurred by
virtue of the City making a payment into the Reserve Fund as described in Section 10
herein, the Assessment of said owner shall be restored and the default removed, and
thereafter the owner shall have the right to make the payments in installments as if the
default had not occurred. Any payment made to cure a default shall be applied first, to
the payment of attorneys’ fees and other costs incurred as a result of such default,
including interest incurred by virtue of the City making a payment into the Reserve Fund;
second, to interest charged on past due installments, as set forth above; third, to the
interest portion of all past due Assessments; and last, to the payment of outstanding
principal.

Section 9. Lien of Assessment. An Assessment or any part or installment of
it, any interest accruing thereon and the penalties, trustee’s fees, attorneys’ fees, and other
costs of collection therewith shall constitute a lien against the property upon which the
Assessment is levied on the effective date of this Ordinance. Said lien shall be superior
to the lien of any trust deed, mortgage, mechanic’s, or materialman’s lien, or other
encumbrance and shall be equal to and on a parity with the lien for general property
taxes. The lien shall apply without interruption, change in priority, or alteration in any
manner to any reduced payment obligations and shall continue until the Assessment,
reduced payment obligations, and any interest, penalties, and costs on it are paid,
notwithstanding any sale of the property for or on account of a delinquent general
property tax, special tax, or other Assessment or the issuance of a tax deed, an assignment
of interest by the City or a sheriff’s certificate of sale or deed.

Section 10.  Reserve Fund. (a) The City does hereby establish a reserve fund
(the “Reserve Fund”) in lieu of funding a special improvement guaranty fund, as
additional security for the Assessment Bonds.
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b) The Reserve Fund shall be initially funded from proceeds of the
Assessment Bonds in an amount not to exceed the least of (i) ten percent (10%) of
the proceeds of the Assessment Bonds determined on the basis of its initial
purchase price to the public, (ii) the maximum aggregate annual debt service
requirement during any bond fund year for the Assessment Bonds, and (iii) 125%
of the average aggregate annual debt service requirement for the Assessment
Bonds (the “Reserve Requirement”). The cost of initially funding the Reserve
Fund is included in the Assessments of the property in the Assessment Area.

(c) The Reserve Requirement shall be adjusted as property owners
prepay their Assessments in full as provided in the Indenture.

(d) The moneys on deposit in the Reserve Fund, if any, shall, upon the
final payment of the Assessment Bonds, be applied to the final Assessment
payment obligation of the assessed properties. If the amounts on deposit in the
Reserve Fund exceed the final Assessment obligation, any excess amounts shall
be paid by the City to the owners whose properties were subject to the final
Assessment payment obligation, as an excess Assessment payment.

(e) In the event insufficient Assessments are collected by the City to
make the debt service payments on the Assessment Bonds, the City shall draw on
the Reserve Fund to make up such deficiency.

® Amounts recovered by exercise of any of the remedies provided
herein or otherwise from delinquent Assessments (and not needed to pay amounts
coming due on the Assessment Bonds) shall be used to replenish amounts drawn
from the Reserve Fund.

(g) In the event the amount on deposit in the Reserve Fund is less than the
Reserve Requirement, adjusted from time to time, the City shall replenish the
Reserve Fund as provided in the Indenture, including by any of the methods
provided in Section 11-42-701(2) of the Act. Any amounts advanced by the City
as provided above for the replenishment of the Reserve Fund may be reimbursed,
with interest at a rate of 12% per annum, from moneys received from foreclosure
or otherwise from delinquent properties. If the City has made such an
advancement to replenish the Reserve Fund, during such time as the advancement
remains unpaid, any property owners that prepay their Assessments in full shall
not be entitled to receive as a credit toward any prepayment, a pro rata share of
the amounts advanced by the City on deposit in the Reserve Fund, as further
described in the Indenture.

(h) In the event the Assessment Bonds are refunded, the Reserve
Requirement may be adjusted by the City and amounts in the Reserve Fund may
be applied to assist in such refunding. Any refunding of the Assessment Bonds
shall not increase the total cost of the Assessments in any one year.
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Section 11.  Investment Earnings. Except as otherwise provided in the
Indenture, all investment earnings on the Reserve Fund shall be maintained in said Fund
and applied in the same manner as the other moneys on deposit therein as provided in the
Indenture.

Section 12.  Contestability. No Assessment shall be declared invalid or set
aside, in whole or in part, in consequence of any error or irregularity which does not go to
the equity or justice of the Assessment or proceeding. The Owner and any succeeding
property owner (whether by sale, foreclosure, or any other property transfer of title) has
waived any rights to contest this Assessment Ordinance. Any party who has not waived
his objections to the same as provided by statute may commence a civil action in the
district court with jurisdiction in the County against the City to enjoin the levy or
collection of the Assessment or to set aside and declare unlawful this Ordinance.

Such action must be commenced and summons must be served on the City not
later than sixty (60) days after the effective date of this Ordinance. This action shall be
the exclusive remedy of any aggrieved party. No court shall entertain any complaint
which the party was authorized to make by statute but did not timely make or any
complaint that does not go to the equity or justice of the Assessment or proceeding.

Afier the expiration of the thirty (60) day period provided in this section:

(a) The Assessment Bonds and any refunding bonds to be issued with
respect to the Assessment Area and the Assessments levied in the Assessment
Area shall become incontestable as to all persons who have not commenced the
action and served a summons as provided for in this section; and

(b) No suit to enjoin the issuance or payment of the Assessment Bonds or
refunding assessment bonds, the levy, collection, or enforcement of the
Assessments, or in any other manner attacking or questioning the legality of the
Assessment Bonds or refunding assessment bonds or Assessments may be
commenced, and no court shall have authority to inquire into these matters.

Section 13, Notice to Property Owners. The Owner is hereby deemed to have
received notice of assessment and has waived any notice and hearing requirements under
the Act.

Section 14.  All Necessary Action Approved. The officials of the City are
hereby authorized and directed to take all action necessary and appropriate to effectuate
the provisions of this Ordinance, including the filing of a notice of assessment interest
with the County Recorder.

Section 15.  Repeal of Conflicting Provisions. All ordinances or parts thereof
in conflict with this Ordinance are hereby repealed.

Section 16.  Publication of Ordinance. Immediately after its adoption, this
Ordinance shall be signed by the Mayor and City Recorder and shall be recorded in the
ordinance book kept for that purpose upon final confirmation of the property description
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of the Assessment Area. The officials of the City are hereby authorized to make
technical corrections to the legal description of the Assessment Area. Upon finalization
of the legal description, this Ordinance, or a summary thereof, shall be published once in
the Salt Lake Tribune and the Deseret News, newspapers published and having general
circulation in the City, and shall take effect on January 15, 2016. A copy of this
Ordinance shall also be posted on the Utah Public Notice Website (http:/pmn.utah.gov).
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PASSED AND APPROVED by the City Council of the City of South Jordan,
Utah, this December 22, 2015.

ATTEST:

City Recorder

Approved as to form:

Cg Attorn#
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Thereupon the Chief Financial Officer of the City was authorized and directed to
give notice of assessment by certified mail to the property owners in the Assessment
Area.

After the transaction of other business not pertinent to the foregoing matter, the
meeting was on motion duly made, seconded, and carried, adjourned.

ATTEST:

by ben 7. Kzt~
City Recorder
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STATE OF UTAH )
I SS.
COUNTY OF SALT LAKE )

I, Anna West, the duly appointed, qualified, and acting City Recorder of the City
of South Jordan, Utah, do hereby certify that the above and foregoing is a full, true, and
correct copy of the record of proceedings had by the City Council of the City of South
Jordan, Utah, at its meeting held on December 22, 2015, insofar as the same relates to or
concerns the Daybreak Assessment Area No. 1 (the “Assessment Area”) as the same
appears of record in my office.

I further certify that the Ordinance levying the assessments was recorded by me in
the ofticial records of the City of South Jordan, Utah, on December 22, 2015.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate
seal of City of South Jordan, Utah, this December 22, 2015.

./C Clty Recorder
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PROOF OF PUBLICATION

Attached to this page is the Proof of Publication, indicating by the affidavit of the
publisher that a summary said Ordinance levying the assessments which was contained in
the Ordinance adopted by the City Council on December 22, 2015, was published one
time in the Salt Lake Tribune.

A summary of this Ordinance was also posted on the Utah Public Notice Website
(http://pmn.utah.gov) maintained in accordance with Utah Code Section 45-1-101 and
will remain so posted for at least 21 days as required by Section 11-42-404(2)(ii) of the
Act.
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EXHIBIT A
CERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

I, Anna M. West, the undersigned City Recorder of the City of South Jordan, Utah
(the “City”), do hereby certify, according to the records of the City in my official
possession, and upon my own knowledge and belief, that in accordance with the
requirements of Section 52-4-202, Utah Code Annotated, 1953, as amended, 1 gave not
less than twenty-four (24) hours public notice of the agenda, date, time, and place of the
December 22, 2015, public meeting held by the City as follows:

(a) By causing a Notice, in the form attached hereto as Schedule I, to be
posted at the City’s principal offices on December J§ , 2015, at least twenty-four
(24) hours prior to the convening of the meeting, said Notice having continuously
remained so posted and available for public inspection until the completion of the
meeting;

(b) By causing a copy of such Notice, in the form attached hereto as
Schedule 1, to be delivered to the Salt Lake Tribune and the Deseret News on
December [§ , 2015, at least twenty-four (24) hours prior to the convening of the
meeting; and

(c) By causing a copy of such Notice, in the form attached hereto as
Schedule 1, to be posted on the Utah Public Notice Website (http:/pmn.utah.gov).

In addition, the Notice of 2015 Annual Meeting Schedule for the City (attached
hereto as Schedule 2) was given specifying the date, time, and place of the regular
meetings of the City to be held during the year, by causing said Notice to be (i) posted on

[R-28- 20!4 at the principal office of the City, (ii) provided to at least one
newspaper of general circulation within the City on _/2-2§- Jg¢¢# , and (iii) published
on the Utah Public Notice Website (http://pmn.utah.gov) during the current calendar year.

IN WITNESS WHEREOF, I have hereunto subscribed by official signature this
December 22

City Recorder

DMWEST #13443476 v1 A-1

BK 10429 PG 722



SCHEDULE 1

NOTICE OF MEETING
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SOUTIH JORDAN

CITY COUNCIL AGENDA
SPECIAL MEETING
DECEMBER 22, 2015

Notice is hereby given that the South Jordan City Council will hold a Special Meeting Tuesday, December 22,
2015, in the City Council Chambers at 1600 W. Towne Center Drive, South Jordan, Utah. In compliance with the
American Disabilities Act, any individual who may need special accommodations including auxiliary communicative
aides and services during this meeting shall notity the City Manager at 801-254-3742 at least 24 hours prior to the
meeting. The order of Agenda Items may be changed if deemed appropriate by the Mayor or City Council. Timings
listed are approximate and may be accelerated or delayed.

REGULAR MEETING - 4:00 PM
4:00 p.m. A. Welcome and Roll Call - Mayor David Alvord
4:05 p.m. B. Invocation - By City Manager Gary Whatcott

4:10p.m. C. Action Item: Resolution R2015-50, consideration for adoption of a resolution of the City
Council of the City of South Jordan, Utah, designating an assessment area for the purpose of (i)
levying assessments against properties within the Assessment Area to finance the acquisition,
construction and installation of road, storm water, culinary water, and related improvements, (ii)
estimating the amount of the assessments to be levied and the method or methods of assessments
and (iii) generally describing the period over which the assessments are to be paid and the
manner in which the city intends to finance said improvements; and related matters.
(By CFO, Sunil Naidu)

4:20p.m. D. Public Hearing: Ordinance 2015-17, consideration for adoption of an ordinance confirming the
assessment list and levying an assessment against certain properties in the Daybreak Assessment
Area No. 1; and related matters. (By CFO, Sunil Naidu)

4:30p.m. E. Action Item: Resolution R2015-83, consideration for adoption of a resolution of the City
Council of the City of South Jordan, Utah, establishing the terms and conditions of the issuance
of the issuer’s special assessment bonds (Daybreak Assessment Area No. 1), Series 2015 in the
total principal amount of approximately $37,000,000; and related matters.
(By CFO, Sunil Naidu)

ADJOURNMENT

I, Anna M. West, the duly appointed and qualified City Recorder of South Jordan City, Utah, certify that the foregoing City Council
Agenda was emailed to at least one newspaper of general circulation within the geographic jurisdiction of the public body. The
agenda was also posted at the principal office of the public body and also posted on the Utah State Public Notice Website

http:/f'www.utah.gov/pmn/index.btmi and on South Jordan City's website at www.sjc.utah.gov .
Dated and posted this 18% day of December, 2015.

KTV Q/,
Anna M West, CMC
City Recorder
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EXHIBIT B
ASSESSMENT LIST

Inasmuch as the assessed property has yet to be subdivided as contemplated for
development, the Assessment is levied by classifications and against all of the area in
each of the classifications of the Assessment Area as follows:

Total Estimated
Estimated Number of © Assessment
Classification Improvements Assessment ERUs Per ERU
1 Road Improvements $17,080,479 7,601.08 $2,247
2 Road Improvements 9,264,706  3,122.60 2,967
3 Water Improvements 8,354,943 2,525.45 3,308

Each classification is more particularly described as follows:
ASSESSMENT AREA CLASSIFICATION 1

Beginning at a point that lies North 89°55'04" West 114.22 feet along the section line and
South 1622.92 feet from the Northeast Corner of Section 14, Township 3 South, Range 2
West, Salt Lake Base and Meridian and running thence South 382.52 feet; thence South
01°44'09" West 346.62 feet; thence South 705.71 feet to a point on a 516.50 foot radius
non tangent curve to the left, (radius bears East); thence along the arc of said curve 18.63
feet through a central angle of 02°04'00"; thence South 02°04'00" East 489.85 feet;
thence South 43.87 feet to a point on a 1263.50 foot radius tangent curve to the left,
(radius bears East); thence along the arc of said curve 246.43 feet through a central angle
of 11°10'30" to a point of reverse curvature with a 83.50 foot radius tangent curve to the
right, (radius bears South 78°49'30" West); thence along the arc of said curve 5.13 feet
through a central angle of 03°31'07" to a point of reverse curvature with a 1269.00 foot
radius tangent curve to the left, (radius bears North 8§2°20'37" East); thence along the arc
of said curve 124.88 feet through a central angle of 05°38'19"; thence North 89°51'13"
West 1260.02 feet to a point on a 5465.00 foot radius non tangent curve to the right,
(radius bears North 74°56'03" East); thence along the arc of said curve 1441.65 feet
through a central angle of 15°06'52"; thence North 00°02'49" East 869.49 feet; thence
North 63°32'01" East 52.04 feet to a point on a 360.00 foot radius tangent curve to the
right, (radius bears South 26°27'59" East); thence along the arc of said curve 166.10 feet
through a central angle of 26°26'11"; thence North 89°58'11" East 1185.31 feet to the
point of beginning. Property contains 73.225 acres.

Beginning at the Southwest Corner of Section 13, Township 3 South, Range 2 West, Salt
Lake Base and Meridian and running thence North 00°02'53" East 1155.23 feet to a point
on a 1274.50 foot radius non tangent curve to the left, (radius bears North 65°32'53"
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East); thence along the arc of said curve 232.60 feet through a central angle of 10°2724";
thence North 53°27'06" East 11.00 feet to a point on a 1263.50 foot radius non tangent
curve to the left, (radius bears North 55°06'21" East); thence along the arc of said curve
36.48 feet through a central angle of 01°39'15"; thence South 36°32'54" East 2919.31 feet
to a point on a 35063.50 foot radius tangent curve to the left, (radius bears North
53°27'06" East); thence along the arc of said curve 105.29 feet through a central angle of
00°10'19"; thence South 36°43'14" East 1806.66 feet; thence South 53°27'06" West
1229.67 feet; thence North 37°29'42" West 3351.17 feet; thence North 00°00'12" East
80.48 feet; thence North 33°22'56" West 1126.04 feet; thence North 89°58'54" East
619.62 feet to the point of beginning. Property contains 128.424 acres.

Beginning at a point that lies North 89°57'24" East 30.78 feet along the section line and
South 1611.25 feet from the Northwest Corner of Section 13, Township 3 South, Range 2
West, Salt Lake Base and Meridian and running thence North 76°05'06" East 225.69 feet
to a point on a 630.00 foot radius tangent curve to the left, (radius bears North 13°54'54"
West); thence along the arc of said curve 127.99 feet through a central angle of
11°38'24"; thence South 36°32'54" East 509.64 feet to a point on a 784.50 foot radius
tangent curve to the right, (radius bears South 53°27'06" West); thence along the arc of
said curve 500.43 feet through a central angle of 36°32'54"; thence South 227.84 feet;
thence West 230.48 feet; thence South 47.00 feet; thence East 44.50 feet; thence South
89.94 feet to a point on a 262.98 foot radius tangent curve to the left, (radius bears East);
thence along the arc of said curve 169.25 feet through a central angle of 36°5232";
thence North 53°27'06" East 30.50 feet to a point on a 234.50 foot radius non tangent
curve to the right, (radius bears North 53°27'06" East); thence along the arc of said curve
149.59 feet through a central angle of 36°32'54"; thence North 89.94 feet; thence East
208.17 feet to a point on a 776.50 foot radius non tangent curve to the right, (radius bears
South); thence along the arc of said curve 724.40 feet through a central angle of
53°27'06"; thence South 36°32'54" East 128.46 feet; thence South 53°27'06" West 12.50
feet; thence South 36°32'54" East 134.00 feet; thence North 53°27'06" East 1341.00 feet;
thence South 36°32'54" East 2804.40 feet; thence North 53°27'06" East 6.00 feet; thence
South 36°32'54" East 213.08 feet; thence South 53°27'06" West 859.00 feet; thence
North 36°32'54" West 3.98 feet; thence South 53°27'06" West 316.00 feet; thence South
36°32'54" East 3.98 feet; thence South 53°27'06" West 1178.50 feet; thence South
36°32'54" East 1842.74 feet; thence South 53°27'06" West 766.83 feet; thence North
36°43'14" West 1799.54 feet to a point on a 34936.50 foot radius tangent curve to the
right, (radius bears North 53°16'46" East); thence along the arc of said curve 104.91 feet
through a central angle of 00°10'19"; thence North 36°32'54" West 2628.73 feet; thence
North 32°44'04" West 172.88 feet; thence North 36°32'54" West 118.08 feet to a point on
a 1125.00 foot radius tangent curve to the right, (radius bears North 53°27'06" East);
thence along the arc of said curve 171.13 feet through a central angle of 08°42'57";
thence South 53°27'06" West 11.63 feet to a point on a 1136.50 foot radius non tangent
curve to the right, (radius bears North 62°04'42" East); thence along the arc of said curve
553.84 feet through a central angle of 27°55'18"; thence North 667.63 feet to a point on a
304.00 foot radius non tangent curve to the left, (radius bears North 09°10'49" West);
thence along the arc of said curve 857.63 feet through a central angle of 161°38'23";
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thence North 515.80 feet; thence North 03°48'51" East 157.85 feet; thence North 57.11
feet to the point of beginning. Property contains 301.440 acres.

ASSESSMENT LIST

. Estimated Total

Parcel Classification Village Ag‘;:ﬁf:d ESK:;::::‘Z;:)ttaI Assessment per

Allocated ERU
2613401005 1 5 698.88 $1,570,465.56 $2,247.11
2313300010 1 5 528.89 1,188,486.17 2,247.11
2313300010 1 10 2,157.09 4,847,218.79 2,247.11
2624200021 1 10 439.86 988,422.50 2,247.13
2624200008 1 10 219.69 493,676.11 2,247.15
2624326003 1 10 305.53 686,564.18 2,247.13
2624100007 1 10 633.64 1,423,867.50 2,247.12
2624100006 1 10 1,326.21 2,980,132.49 2,247.10
2614200018 1 10 1,291.28 2,901,645.36 2,247.11

Total Classification 1 $ 17,080,478.67

ASSESSMENT AREA CLASSIFICATION 2

Beginning at a point that lies South 89°55'04" East 2124.89 feet along the section line
and South 7073.33 feet from the North Quarter Corner of Section 14, Township 3 South,
Range 2 West, Salt Lake Base and Meridian and running thence South 36°48'17" East
2680.85 feet; thence South 53°27'06" West 876.77 feet; thence South 70°37'01" West
65.50 feet to a point on a 476.50 foot radius non tangent curve to the right, (radius bears
South 70°37'01" West); thence along the arc of said curve 36.45 feet through a central
angle of 04°22'58"; thence South 15°00'00" East 234.74 feet to a point on a 246.49 foot
radius tangent curve to the right, (radius bears South 75°00'00" West); thence along the
arc of said curve 67.26 feet through a central angle of 15°38'04" to a point of reverse
curvature with a 253.49 foot radius tangent curve to the left, (radius bears South
89°21'56" East); thence along the arc of said curve 69.17 feet through a central angle of
15°38'04"; thence South 15°00'00" East 173.88 feet to a point on a 465.01 foot radius
tangent curve to the right, (radius bears South 75°00'01" West); thence along the arc of
said curve 124.21 feet through a central angle of 15°18'16"; thence South 00°18'17" West
54.17 feet; thence North 89°58'44" West 61.16 feet; thence South 18.50 feet; thence
North 89°58'44" West 169.39 feet; thence North 00°00'34" East 85.00 feet; thence North
89°58'44" West 187.00 feet; thence South 00°00'34" West 85.00 feet; thence North
89°58'44" West 50.00 feet; thence North 00°00'34" East 2347.90 feet; thence South
89°56'04" West 2365.00 feet; thence South 00°00'34" West 2360.80 feet; thence South
89°56'12" West 282.34 feet; thence South 89°56'14" West 2647.81 feet; thence North
89°49'08" West 1707.80 feet; thence North 00°22'15" East 312.64 feet; thence North
12°48'08" East 661.47 feet; thence North 21°07'52" East 1901.04 feet to a point on a
2311.11 foot radius non tangent curve to the left, (radius bears North 10°30'16" East);
thence along the arc of said curve 1953.22 feet through a central angle of 48°2523";
thence South 53°12'46" East 85.00 feet; thence North 52°48'35" East 1418.69 feet; thence
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South 35°17'18" East 377.43 feet; thence South 29°50'58" East 442.11 feet; thence North
85°33'41" East 2176.13 feet to the point of beginning. Property contains 395.751 acres.

ASSESSMENT LIST

. Estimated Total

Parcel Classification Village Ag;cl??:d Esﬂ:;:st:lclll'el‘nottal Assessment per

Allocated ERU
2623300003 2 7 458.44 $1,360,197.35 $2,966.98
2623300003 2 8 603.64 1,791,001.79 2,966.98
2624300022 2 7A 280.55 832,380.14 2,966.98
2622400004 2 8 35.51 105,353.05 2,966.98
2622400004 2 11 840.97 2,495,132.91 2,966.98
2623100005 2 8 56.85 168,681.71 2,966.98
2623100005 2 11 22.89 67,924.68 2,966.98
2623200014 2 8 35.51 105,353.05 2,966.98
2623200014 2 South-MU 788.24 2,338,680.93 2,966.98

Total Classification 2 $ 9,264,705.61

ASSESSMENT AREA CLASSIFICATION 3

Beginning at a point that lies South 89°55'04" East 314.58 feet along the section line and
South 2101.05 feet from the North Quarter Corner of Section 14, Township 3 South,
Range 2 West, Salt Lake Base and Meridian and running thence South 00°02'49" West
455.42 feet to a point on a 6295.00 foot radius tangent curve to the left, (radius bears
South 89°57'11" East); thence along the arc of said curve 1435.94 feet through a central
angle of 13°04'11"; thence North 89°51'12" West 3126.93 feet; thence South 00°02'36"
East 1325.32 feet; thence North 89°58'44" East 2648.80 feet; thence North 89°58'54"
East 940.18 feet to a point on a 6295.00 foot radius non tangent curve to the left, (radius
bears North 64°15'10" East); thence along the arc of said curve 111.46 feet through a
central angle of 01°00'52"; thence South 57°34'04" West 40.52 feet; thence South
58°03'07" West 46.76 feet; thence South 59°03'07" West 46.76 feet; thence South
60°03'08" West 46.76 feet; thence South 61°03'06" West 46.76 feet; thence South
61°38'42" West 8.62 feet; thence South 28°15'47" East 150.79 feet; thence North
61°03'08" East 58.53 feet; thence North 60°03'07" East 49.38 feet; thence North
59°03'07" East 49.38 feet; thence North 58°03'07" East 49.38 feet; thence North
57°50'03" East 27.33 feet to a point on a 6295.00 foot radius non tangent curve to the left,
(radius bears North 61°51'38" East); thence along the arc of said curve 412.69 feet
through a central angle of 03°45'22"; thence South 50°05'57" West 109.16 feet; thence
South 31°46'39" West 961.92 feet; thence South 28°07'50" West 483.15 feet; thence
South 18°20'04" West 316.63 feet; thence South 12°04'52" West 311.49 feet; thence
South 00°00'34" West 374.16 feet; thence South 00°00'34" West 2360.80 feet; thence
South 89°56'12" West 282.34 feet; thence South 89°56'14" West 2647.81 feet; thence
North 89°49'08" West 1707.80 feet; thence North 00°22'15" East 312.64 feet; thence
North 12°48'08" East 661.47 feet; thence North 21°07'52" East 1901.04 feet; thence
North 21°07'52" East 949.66 feet; thence North 07°19'58" East 612.33 feet; thence North
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07°19'58" East 1171.80 feet; thence North 53°07'08" East 157.22 feet; thence North
00°01'49" West 1394.39 feet to a point on a 1000.00 foot radius non tangent curve to the
left, (radius bears North 24°15'33" West); thence along the arc of said curve 38.53 feet
through a central angle of 02°12'27"; thence North 63°32'01" East 3471.13 feet to the
point of beginning. Property contains 583.332 acres.

ASSESSMENT LIST
. Estimated Total
Parcel Classification Village Ag;caf:d Esﬂ;r;:::g‘;l‘n()ttal Assessment per
Allocated ERU
2623300003 3 7 469.91 $1,554,603.36 $3,308.30
2623300003 3 8 968.02 3,202,512.00 3,308.30
2622400004 3 8 56.33 186,366.48 3,308.30
2622400004 3 11 398.28 1,317,621.24 3,308.30
2623100005 3 8 56.33 186,366.48 3,308.30
2623100005 3 11 20.80 68,803.79 3,308.30
2623100005 3 North-MU 34.54 114,266.58 3,308.30
2623200014 3 8 56.33 186,366.48 3,308.30
2623200014 3 South-MU 269.18 890,525.88 3,308.30
2614300008 3 North-MU 195.72 647,510.61 3,308.30
Total Classification 3 $ 8,354,942.88
DMWEST #13443476 v6 B-5
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evemeodeus?smdcupﬂoltmdwmmSBA?DOIZ‘B«HOSMNIIMEMWhmbhmﬁuthﬂnmm.Sud\rmumtqhn
levied I» an estimate, as permirted under Section 11-42-40 lﬂ:te If fhe Assessments are not mmnhmmnmms,hménlz
for

3
?‘
5
i
ti
it
%
gaé
ﬁ
8
-
:
g
3
;

meam m‘k %‘iﬁ%&wpmmmw&ﬁuwuh {g) estimated Interest on lnterim worrenss ond

bondawmm the Improvements; end (h) an amount fund @ reserve
Saction 5.  Method and Raote. inasmuch as the assessed property has yot to be subdi) davel the nrelevlgdbydasﬁﬂmﬁals
and against all of the crea in chafme of the A Area. Eodrofihebsnﬁhdpmpenmvﬂﬁbe d within the A Area under an
equivalent residential unit ("Bu.r')type of as folk
hwvlu-ls ?mmm—n Total number of Rs Assassvant Per ERU

1 oad Improvements 17,03%79 7,601.08 326247
2 Rmnpmvmum 3,12260 2,967
3 Water improvements ,354943 2,525.45 3308
Notwi fevy of assessments by fications, in order to provide additional security for the the Gty shall ire that all ossess-
meﬂuMWhmmwmmmmp ormciﬁnmdﬂ:mmmggmgﬁedmus-ngleunﬁedwumnogausoau
propesties owned by the same owner within the Assessment Area {or an affilicle of the same owner).
) n lél- e 'of!m:fe of w.hmdmn mmmmnm»mummw uncz st the applicable Admowled Waw;nd
sc all aoses rs 0 a

't form. MWMI%WM rovemenis have a wseful e of no! nm" M&gig‘ym,ae&hnselededb m the Assessmonts
prepaid for single-family residential Tings ot the time buikding permifs are requested. tfowld'wxgpenmrsreq\nm:dforomv owner
may elect fo prepgy ifs Assessment Yy ils r od of not more than (20) years from the effective date of this of
ﬂBOrd‘m,o'm%!@ identia)l dweiling” shail mean any dwelling, building, or reofarleo{bainqowmdb 0o single owner s & [0 resi-
dence, as determined by the Gity In its sole discre f this Ordinamce, @ “muiti-unit building™ shall mean any dwelling, building, or
a commerdic! property or muiti-tnit dwell and i not a le-family residential dwelling, os ammmmmxm 1f wo of d multi-unit
building is to that of a singte-family residential dwelling (which shatl be rined in on of the City), and the
prepaid for property, tho Assessment must be id before dange In use thall be itted the Qty. Neverth the: F :mcm-
ditions of the Gity thall govem the op in Area. il be payable as to principal and thereon anua
Ibeg‘lrll;ingmlsyl,m eﬁsim , b rb,ﬂmﬂmlp;y:mni;clolfbemdmmml ', , a;uc!wm 1) be In sub-~
mmoﬁ:mnmn’m ’the same rate or rates as shall be borme b tssued by the Gty for

at ossesgnent kgcted the Assesgment
(ormybendsvaﬂdamﬁ:ﬂﬂem)(m'mmsumdmsmmnualmmn&mmmlm:rredbythe s125m0peryeurphsmydnredotnofpodt
services.
( Assessments by directly billing rty owner, rather than inclusion on rty tax notice. The bill for eoch Assersment
¥ mlpnorror\prillofeomrw,mgmrlt, 18; provided, however, ﬁnalblllm scm Decamber 15, 2035. However, foilure
e B o e e e e A S S 125 prepcymen mus
on
oc:ruem c}c P di dmmnmﬂ‘mwm
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an additional amount 1wmmw¢.w the next on whi
phss such additional amount as, in the opinion of the Chief Financial Officer of the Gity {the “Chief Financicl Officer™} (with assi from the ofn-emass-
ments, i ), 12 necessary to assure the avdilabili o!nmaympcylmereﬂonhswamdsusmteren due and pay ,plmam/,_
fo redeem the Assessment on fheir first o mlldme,yhsmzorremwbh utninlsfrm
(ﬂ‘lhe assessed has yet to be fully sbdi mm\emallorwpoﬁhn Mawhm&rbaw-
vi pcmelsasevidefmdbyoabd'v‘umnlm uppmndm&nmbdmmofnemw in the Qty r's office, the Courcll moy
eieaappmprmelym its sole discretion, o allocate of tha y pmenywmmadmﬂwmmmwmlhrpcmhmcpm-
portionate basis (bosed on BRUs Ilowtedtosa!dmllersgfreh by adopting on on amendment to this Ordinonce cmwv such allocation. The required omual Assess-
mem payments for each smatier parcel shafl mbyucnmmdmllﬁm!bm
stafiments for all of the gnaller p within @ will equal the total anmual Assessment for the prvvbusly m«mhm When
mmlmkperfedzdwmﬁhﬁlkrmamwm,mmlmmw«m the previously vided in such classification

if i ordinance
shortfall, all within the sole discretion of the Council.
mforcnyabdivwedparmlmllbedelwﬂedbymec atmelimamo 3 for axh paree! is Bdmﬁm.
MuabdMﬁmofmemdpmpenyardclbwt of the Assessmens, i prepayment of Asessmem rior to the Assessment paymemt pcrt
of ofmepmpeny owner to cl mmmfmumm(mwmmr of on poreel (the A Pa , the
the Release Paronl moy be !emedbyﬂaeaty folicrars:

Thepmpeﬁymrénl'mmﬂehguldwpﬁm efeme?craslum-d\mnnmmmmulamxolbmted the City to the Release Pareet
ﬂupropenymrwm Assem\uﬂeppllcubietoﬂ\cke Parcel cakufated by the Chief Finandal (with assistonce from the administrator of
)cs" of prepayment oalculated pursuant to Section :)thrthemlirchwed?urelmﬂ

pay rmﬂ&:msdbyhepetuntcgewhrhmdbyd\mngmmbofhhmmlbyﬂphmlmdﬂ\e ire Assossed Parcel,

Thepcmclrclcducf upon of the p m denermimd
this paragroph, if the fair market val af”nkmd lcftcrr:leusaoﬁ Release?umel,k " mw
ment on Asessechrm! phs (B) amy other Awessm:m rvpeﬂ? fens on such Assessed Parcel. in determining the of the Pareel, the
Ouefﬁfmuloma-r th essistance from the bist or resented
g::ml tihm.dﬁmcl%rwmmmm of the

doesnmwnpiyw.m requirements of ial
clear the Assesament mfranhe%!eose?mlclusdeaem by said Chief rs;immmfmn cdministraror of the , if any),
%P:mymdmmmﬂbemmmpmndedmﬂwﬁﬂmw&ofmmm indenture’ Asprepuy;umare

mwmmbsgpn and the orl Assessments levied mmemmmmmd?amlmnmmnmmid
(O)M!;\etme abm\(a} prcpcm,ﬂ\ec‘rymym amend this ordinonce, inchuding to revise the ies of the in erder to permit the
wpmwdedhﬂnholdcﬂofﬂnmmw

Section 7. Default in lfoddm!rmm«rpcynmoimmmmH\eOllafFifmolOffk:er,onbdnlfof Council, moy dectore the un-
paldmnfobemm hydlcmdpcyoblemdnb&edmml ion as provided herein. In addition, the Chi wfﬂtmthfﬁc:r,mbehclfoﬂﬁ:eComdlmyac—
celerate to“be total unpaid balance of the Assessment and declare the who! ofdnq:‘paupr I and interest then due to be immediatety mpelc.
accrue and be paid on all amounts dedared fo be deli or accele: krenedigtel Mmdpayebteafcrurcofl?,:'peramm -
quent Rate”). In oddition to interest charges at the Delinquent Rate, of collection, as approved by Chief Financial Officer on behalf
w‘ﬂmnlimmm,cﬂm feejfru:tg:":;eﬂ;s,andal:mm.«wrredbytheCityormwredbylawﬂullbedwrged paid on ail amounts dectared to be delin-

S

'ai

bpmanydefcullmeOnefF'M\delOfﬂeermn vemncolnwmdﬁwdofmllromemrofﬂeof MW'B bymhﬂmmh%w
na&pmpeﬂymm Salt Lake mllbeeﬂed:vew the in the ULS. #Mail, postoge prepaid, and @
to a3 shown an the lcm mednea rolls of the County. notice chall provide for a .odofl{:my( ) days in whidch the owner
:hallpag 1 fhen due meQdofF’narﬁalOfﬁer,mbdmlEofﬁ-er,my itiate 0 «ile of the property as provided
in ¥ 9, Chapter 2, Part 13, LnuhCodeArmmed 1953, as amended or sell the 11-42-502{1 }{(c) end reiated peﬂwuﬁfmis)«soﬂhe
A mamar provided for actions to foreciose trust deeds, or Ulilize ony tted b th Section 11-42-502 of the Act, the
Cound hall designate a quolified tnusfee to carry out sudh foreclonsre, mustes shal! dmdhhvenmro‘snlecndonomerr@n,pour,adm-
fhority necessary to legally and lawfully foreclose the fien for delinguent ee dpn:mmstmdr?omﬂ:ullhm harein
it may appom, with the consent of the Gty, a fified to serve as frustee. !f of the sale no persen or entity shall bid and the Gty the amount due
inferest and costs, the property shall be deemed sold to the Gty for thal to bid at the sale. So long os the
Gty retains awnership of the property, it shall pay alt delinquent Assesznent Timents and all Assassment due, ding the an them
led to use on dep mmevuﬁmumumofmekeservew(asdefmedhereln)forwdlpunme
The remedies provided herein for the W and the enf t of lrens be deemed and construed 1o ive ard the use of any one meth-
odornemormmdyofoelledh-orm availoble at law or in trdwullrmdepnvenncryorﬂnmee behaif of the Gty, of the uso of any other
method or The amounts of acrued interest and cll costs of colledtion, fcu, ys' fees, ardcnm,mllbeuddcdromem1ofmmwmp

or means.
to, and including, 1he date of foreclosure sale.
of Defaudt. If prior to the finol date ma mderoﬁnulmhorfaredowreofpmp&nywmllsddelmm
hrt:emghf. ioJ )

Sectian B. a-m-ey
or prior to tho end of the ! peri bysmtmgl-alofnnu Code In the event the is d
foredosing trust deeds, ﬁ\upmmmcv-wpaysﬁnfullmwncfu(lmpaldins!ulmofprhlcipalmmwﬁrhcmpmdmmudclwwimmmm
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