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@ DEED OF TR ND FIXTURE FILING @
THIS DEED@@! ST is dated November 4@, mong CHRISTENSEN & @ INVESTMENT COMPANW
Utah C% ion {"Trustor”}); ZIONS F@I ATIONAL BANK, whose s is SALT LAKE COMM

BANK IVISION, 10 EAST SOUTH PLE, SUITE 200, SALT LA ITY, UT 84133 (referredct ow
-‘e es as "Lender” and someti %s "Beneficiary™); and ZIONS NATIONAL BANK, wh fess is
2460 SOUTH 3270 WEST, WES EY CITY, UT 84119 {refe % below as "Trustee”).
[ NVEYANCE AND GRANT. For valu onsideration, Trustor irrevocably gra d conveys to Trustee in trust, with r of sale, for the
benefit of Lender as Beneficiary, I stor's right, title, and interest i e following described real proper; ar with all existing
b or subsequently erected or affi@ dings, improvements and fixtures; @ mants, rights of way, and appurte@ all water, water rights
and ditch rights {including stack-ip-utilities with ditch or irrigation rights); all other r|ghts royalties, and proflt ting to the real property,
including without I|m|tatuo?\ all minerals, oil, gas, geothermal and S? ilar matters, {the "Real Property”) S cated in SUMMIT County,

State of Utah:

LOT 8, (REEK CROSSING SUBDI ACCORDING TO THE OFF 'LAT THEREOF ON FILE A

OF REC WITH THE SUMMIT COU% RECORDER.
F operty or its address is co® @ known as 2010 PARK A & PARK CITY, UT 84038.c @ eal
\ tax identification number i \ 5-8 LR‘.]'&\W)
S-COLLATERALIZATION. In additi e Note, this Deed of Trust secure@ ligations, debts and liabilities, plus%& t thereon, of
1

arrowes to Lender, or any one or mo them, as well as all claims by Lend nst Borrower or any one or mare o whether naw
@ existing or hereafter arising, whethef-related or unrelated to the purpose g e, whether voluntary or otherwi er due or not due,
b direct or indirect, determined determined, absolute or contingent. it [@
er

O

ted or unliguidated whether Born rustor may be liable
individually or jointly with oth hether obligated as guarantor, surety, ommodation party or otherwise, and ther recovery upen such
amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation repay such amounts may be or
hereafter may become u%mse unenforceable. % %

Trustor presently a 1@ Lender (also known as Beneficianyifithis' Deed of Trust) all of Trustor's ri Ie and interest in and to all present
and future Ie-a@@0 Property and all Rents from th ty. In addition, Trustor grants to@r & Uniform Commercial Code sec@@

interest in nal Property and Rents.

THIS DE % TRUST, INCLUDING THE ASSIGN
IS GI & SECURE (A} PAYMENT OF THE
‘ . THIS DEED OF TRUST i$ GIV|

DR‘S REPRESENTATIONS AND
= the request of Lender; (b} Trustor
c) the provisions of this Deed of Tt

OF RENTS AND THE SECURITY INT IN THE RENTS AND PERSONAL P TY,
EDNESS AND (B) PERFORMANCE Y AND ALL OBLIGATIONS UNDEﬁ) EED

CCEPTED ON THE FOLLOWING
TIES. Trustor warrants that: {a) ed of Trust is executed at Borrow@%&z uest and not
e full power, right, and authority to into this Deed of Trust and to hyp te the Property;
not conflict with, or result in a def der any agreement or other instr ,{4‘ dlng upan Trustor
@ and do not result in a violation w, regulation, court decree or or ahle to Trustor; (d) Trustor has es \ SPad adequate means of
obtaining from Borrgwer on a uing basis information about Borrow financial condition; and (e} Lender r ade no representation to
Trustor about Barrower (including without limitation the creditwoerthiness of Borrower).
TRUSTOR'S WAIVERS stor waives all rights or defenses ariéil%"by reason of any "one action” or "aﬁi%?ficiencv" law, or any other law *
which may prevent t om bringing any action against Trygto cluding a claim for deficiency to 1 @

: @

t Lender is otherwise entitled to
a claim for de efore or after Lender's comme @ pr completion of any foreclosur a@ either judicially or by exercise
power of sale @

PAYMENT.-AND PERFORMANCE. Except as otherw ro\nded in this Deed of Trust, Borro %hall pay to Lender all Indebtedness se d by
this Die @ rust as it becomes due, and Borr @- d Trustor shall strictly perform aII t @ ective obligations under the Note ed of
Hha)3 o
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P N AND MAINTENANCE OF TH TY. Borrower and Trustor agre rower's and Trustor's possessioga% of the

y shall be governed by the followin ions:
@ Possession and Use. Until the occ, e of an Event of Default, Trustor m remain in possession and cgntrol Property; {2}
@ use, operate or manage the Pr, H and {3) callect the Rents fro perty The following provnsmn o the use of the
Property or to other limitati the Property. This instrument i Deed executed in conformity wi tah Trust Deed Act,
UCA 57-1-19, et seq.

Duty to Maintain. Tgustor shall maintain the Property in tey\\antable condition and promptly perforgn all repairs, replacements, and

maintenance nece to preserve its value.
Compliance Wi ironmental Laws. Trustor represe warrants to Lender that: (1} Duri @ period of Trustor's ownership gf
the Proper@?& as been no use, generation, ma@é‘@re, storage, treatment, disposal, re reatened release of any Hazard
Subst ny persan on, under, about ar f Property; {2} Trustor has no k ! of, or reasch to believe that t
been, pt as previously disclosed to and ac ledged by Lender in writing, (a) an ach or violation of any En\nronment
b se, generation, manufacture, stor atment, disposal, release or threatehéd sélease of any Mazardous Substanc
@] or from the Property by any pn ) or occupants of the Property, g O -‘L. ny actual or threatened Iltlgatlon 4] of any
by any person relating to such gyand (3} Except as previously disc -;.,‘39 and acknowledged by Lender in wi a) neither
rustor nor any tenant, contractor, agent-or other authorized user of the Prop all use, generate, manufacture, stor 1, dispose of
@ or release any Hazardous Substanté)en, under, about or from the Property; (b} any such activity shall be con 2t in compliance

'l
@ with all applicable federal, d local laws, regulations and ordi ihcluding without limitation all tal Laws. Trustor
authorizes Lender and its a@ t enter upon the Property to make imspections and tests, at Trustor's e@ as Lender may deem
appropriate to determine comphiance of the Property with this section he Deed of Trust. Any inspections or ts made by Lender shall
be for Lender's purpoaﬁs only and shall not be construed to c:'é?/tge any responsibility or liability on the p§t of Lender to Trustor or to any

other person. The sentations and warranties contained in are based on Trustor's due dilige n investigating the Praperty for

Hazardous Subst. Trustor hereby (1) releases and s,.any future claims against Lender fo efpnity or coentribution in the event

) nufacture, storage, disposal, rel
er or not the same was or shouldoh
ation to indemnify, shall survive the

sectlon of the Deed of Trust ok’ as B consequence of any use, generatip
release occurring prior to Trust% rship or interest in the Prc>pertyr,o
o Trustor. The provisions of this s of the Deed of Trust, including the

- i i % veyance of the lien of this Deed :
@ y interest in the Property, whether closure or otherwise.

Nuisance, Waste. Trustor shall no e, conduct or permit any nuisance n mit, permit, or suffer any stripping waste on or to
the Property or any portion perty. Without limiting the genergli e foregoing, Trustor will not remq \ grant to any other

g party the right to remove, ireber, minerals {including oil and gas without Lender's prior
written consent.

lay, scoria, seil, gravel or rock prad

consent. As a co| to the removal of any Improvemen der may require Trustor to make arrdpgements satisfactory to Lender to
replace such | ments with Improvements of at leas lue.

Lender's @ Enter. Lender and Lender's agent
to Len erests and to inspect the Real Pr
ance with Governmental Reqwre stor shall promptly comply wnhgll
€ t of all governmental authoritie to the use or occupancy of th
|sab|l|t|es Act. Trustor may contes d faith any such law, ordinance, o
@ including appropriate appeals, so I Trustor has notified Lender in writ ior 1o doing so and so long as, in L s sole opinion,
@ Lender's interests in the Pro not jecpardized. Lender may re @ggtor to post adequate security or bond, reasonably
satisfactory to Lender, to p@ ender s interest. QC §> @
Duty to Protect. Trustor agrees neither to abandon or leave unatten the Property. Trustor shall do all oth cts, in addition to those
acts set forth above invithis section, which fram the character aé?}use of the Property are reasonably necessary to protect and preserve the

Property.
ptlon, decglare immediately due and @ﬁe Il sums secured by this Deed of

DUE ON SALE - Y LENDER. Lender may, at Len
Trust upon the ga r fransfer, without Lender's priar fweii nsent, of all or any part of t perty, or any interest in the

Property. 's r transfer"” means the conveyance/gf Property or any right, title or intere Real Property: whether legal, b
or equitableg. whether voluntary or involuntary; whether by outright sale, deed, instaliment \; contract, land contract, contract fo ed
; G ,‘

Removal of Improvemeénts. Trustor shall not demolish or remo?& any Improvements from the Real Prope‘y without Lender’s prior written
|

présentatives may enter upon the l@@perty at all reasonable times to att
r purposes of Trustor's complian%\f he terms and conditions of this E%

Vears, lease-option contract, or by salé.g ment, or transfer of any beneficiadl.i 25t in
or by any other method of conve an interest in the Real Property. Ifa %ustor is
nership of more than twenty-fiv {25%]) of

@ AXES AND LIENS. The followm§ pr ns relating to the taxes and liens on operty are part af this Deed of Trusg§@

Payment. Trustor shall pa due {and in all events pricr to delin all taxes, special taxes, assessme@ rges {including water
and sewer), finas and impo ns levied against or on account of the perty, and shall pay when due all clai for work done on ar for

services rendered or terial furnished to the Property. Trustarshall maintain the Property free of all liens having priority over or equal to
the interest of Lenda%der this Deed of Trust, except for th% of taxes and assessments not due, a%pt for the Existing Indebtedness
d

referred to belo cept as otherwise provided in this@( f Trust.

Right to rustor may withhold payment , assessment, or claim in co :@1 ith a good faith dispute over

obhga y, s0 long as lender's interest jn t operty is not jeopardized. If a lian ari or is filed as a result of nonp%
K]

rusto aII within fifteen (15) days after the ligmharises or, if a lien is filed, within fiftee 5) days after Trustor has notice of the
.- -r- discharge of the lien, or if reques? @
O *— tory to Lender in an amgunt suf@c@ c

o @@
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Trustor bece le for cleanup or other costs un ch laws; and {2) agrees to ind hold harmless Lender against a @
and all cla ses liabilities, damages, penalties,{an penses which Lender may directly bt indirectly sustain or suffer resulting fro@

e
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. @ accrue as a result of a foreclos le under the lien. In any contest-T) shall defend itself and Lender a tlsfy any
@ verse judgment before enforcem inst the Property. Truster shall r@%ender as an additional obligee un surety bond

furnished in the contest proceedin
Evidence of Payment. Trustor pon demand furnish to Lender sati ewdence of payment of the taxes @essments and shall

g authorize the appropriate ental official to deliver to Lender, ime a written statement of the ﬁm- assessments against
‘ Trustor shall notify Lender at least fiftéen (15} days before any work is comme | ed, any services are furnished, or

Notice of Constructi
any materials are gUpplied to the Property, if any mechani jen, materialmen's lien, or other lien
work, services aterials. Trustor will upon request of Le r furnish to Lender advance assurat

can and Zg @ he cost of such improvements. @ @
PROFERT E INSURANCE. The following p vi@é relating to insuring the Property arg Qgﬁ of this Deed of Trust.

ce of Insurance. Trustor shall pgpr@%d maintain policies of fire insurang Q\ﬁ‘ standard extended coverage endgys xs on
@ cement basis for the full msurable overing all Improvements on the Re ‘\ gperty in an amount sufficient to avoi ication
ahy coinsurance clause, and andard mortgagee clause in f

maintain
omprehenswe general liability ins g named as
additional insureds in such liabilityi Ut not limited to
@ hazard, business interruption, mounts, coverages
@ and basis reasonably acc Lender and issued by a compan panies reasonably acceptable to Lg rustor, upon request
of Lender, will deliver to der from time to time the policies ertificates of insurance in form sati ory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten (10] days prior written notice to Lender. Each insurance
policy alsa shall inclyde an endorsement providing that coverage in favor of Lender will not be impaired_in any way by any act, omission ar
default of Trusto i i
Management :
days al"l:e(ﬂ@@p g:ven by Lender that the Prap ated in a special flood hazard a@a e full unpaid principal balance o g@éﬁ
loan and rior liens on the property securing. t n, up te¢ the maximum policy limi der the National Flood Insurance

erwise required by Lender, and to mai such insurance for the term of the lo

the Property.
d be asserted on acgount of the
satisfactory to Lender that Trustor

ler ingurance, as Lender may reaso@ require. Policies shall be wntten inf

tion of Proceeds. Trustor shall pr notify Lender of any loss or dam & he Property. Lender may make p loss if
> tor fails to do so within fifteen § er's security is impaired, Lender, Lender's
%Iectlon, receive and retain the proc the reduction of the Indebtedness, nt of any lien
affecting the Property, or the restp s to apply the proceeds to restoratj repair, Trustor

@ shall repair or replace the dama isfactary to Lender. Lender shall, tisfactory proof of

@ such expenditure, pay or stor is not in default

onable cost of repair or restorat
under this Dead of Trust> > Any proceeds which have not been di ed within 180 days after their rece which Lender has not

of any insurance and apply the proc
and repair of the Property. If Lend

to pay accrued intergst, and the remainder, if any, shall be f@pplied to the principal balance of the Ifdebtedness. If Lender holds any
t in full of the Indebtedness, such pr s shall be paid to Truster as Trustor’s-jrterests may appear.

isting Indebtedness. During the peripd itk which any Existing Indebtedness !
a visions contained in the instrumeﬁ‘@;ncing such Existing Indebtedness @nsmute compliance with the insura
provi% wiider this Deed of Trust, to the n mpliance with the terms of this<Beed—of Trust would constitute a dupli¢ation

i requirement. T insurance became payable on loss, rovisions in this Deed of Trust fgr @ n of

ins If any progeeds f
éﬁ s shall apply only to that portion 0@ oceeds not payable 1o the holder of isting Indebtedness.
s

stor's Report on Insurance. Up t of Lender, however not more

2
@ @ach existing policy of insurance sl . {1} the name of the insurer; { risks insured; {3} the amount of icy; 4} the
property insured, the then curren cement value of such praperty, an

anner of determining that value, a ) the expiration

@ date of the policy. Trustor on request of Lender, have an i nt appraiser satisfactory to Lendar ine the cash value
g replacement cost of the P ) @

LENDER'S EXPENDITURES. If any action or proceeding is commenced thatwould materially affect Lender’s intares the Property ar if Trustor

fails to comply with any l ovision of this Deed of Trust or any Related Documents, including but not Iimited lo Trustor's failure to comply with

O
e a year, Trustor shall furnish to report on

any abligation to mai xisting Indebtedness in good standi required below, or to discharge or pa hen due any amounts Trustor is
required to dischar : under this Deed of Trust or any Related’Documents, Lender on Trustor's -'

take any actj t ender deems appropriate, inc i not limited to discharging o aH taxes, liens, security inter
encumbrance other claims, at any time levied or d on the Property and paying all gos insuring, maintaining and preser§§Td

ay {but shall not be obligated to}

Property. such expenditures incurred or paid by der for such purposes will then bear interest at the rate charged under the Not
date inc or paid by Lender ta the date of rep by Truster. All such expenses will e a part of the Indebtedness anq) er's
o;ﬁio (A} be payable on demand added to the balance of the N te e apportioned among and be th any
i méﬁﬁent payments to become due duri {1) the term of any applicabl e policy; or {2} the remaining a Note; or
treated as a bailoon payment whi be due and payabla at the Note's . The Deed of Trust also will sec ent of these

@ ounts. Such right shall be in additi I other rights and remedies to whlc er may be entitled upan Default. @
@ WARRANTY; DEFENSE OF TIT ollowmg provisions relating to ow of the Property are a part of this ust

) Title. Trustor warrants th [al Trustor halds good and marketab@e of record to the Property in fee si free and clear of all liens

and encumbrances other than those set forth in the Real Property description or in the Existing tndebtedness section below or in any title

insurance palicy, ti eport, or final title opinion issued in faugr of, and accepted by, Lender in connectigh with this Deed of Trust, and {b)

Trustor has the@ t, power, and authaority to execute a
u

In the event a on or proceeding is cormmenced t géstions Trustor's title or the intere

Trust B or nder under this Deed of Trust, Tragter Il defend the action at Trustor's e% 7 Trustor may he the nominal partQ&s
ding, but Lender shall be entitled to par ipate in the proceeding and to be reqy e@ in the proceeding by counsel of Le own
v and Trustor will deliver, or cause delivered, to Lender such unstrume ender may request from time to t] permit

£ and Trust @@% @8 Bms@%ﬁmz
oS SF SN O

@@

below is in effect, compliance

n liver this Deed of Trust to Lender @ *
Defense g bject to the exception in the paragiaph.gbove, Trustar warrants and will fend the title to the Property agai :;
the lawf s of all persons. 3
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o) iance With Laws. Trustor warr the Property and Trustor's use perty complies with all existing e laws,
@ inances, and regulations of gover authorities. &

@ Survival of Representations and W@ ies. All representations, warranties@ agreements made by Trustor in thi of Trust shall
@ survive the execution and deliv this Deed of Trust, shall be continyi nature, and shall remain in full for effect until such
time as Borrower's Indebt; all be paid in full. Q g; @
EXISTING INDEBTEDNESS. The following provisions concerning Existing In

Existing Lien. The ki f this Deed of Trust securing the Inde ness may be secondary and inferior tg
covenants and a pay, or sae to the payment of, t ing Indebtedness and to prevent a ult on such indebtedness, any
default under ruments evidencing such indeb‘ce:dn;s;O s ar any default under any security doc for such indebtedness. O@

No Modificatiei.” Trustor shall not enter into an§ a of trust, or other security agreem%ﬁ

tedness are a part of this Deed of Trust:

existing lien. Trustor expressly

nt with the holder of any mort ag{%
which priarity over this Deed of Trust by w that agreement is modified, amended, exténded, or renewed without the prior Writt
Lender. Trustor shall neither req r accept any future advances upd such security agreement withowt ior
onsent of Lender.

NATION. The following provisions.ré]

@ Proceedings. If any proceeding in cofwdemnation is filed, Trustor shall pro otify Lender in writing, and Trustor
such steps as may be necessary i
@ Lender shall be entitled to pardi
will deliver or cause to be }
permit such participation.

promptly take
proceeding, but
choice, and Trustor

Application of Net eeds. If all or any part of the Prop is condemned by eminent domain pr dings or by any proceeding or
purchase in lieu gfcondemnation, Lender may at its electi gulire that all or any portion of the n eds af the award be applied to @

the Indebt: 850 the repair or restoration of the Proy The net proceeds of the awar wean the award after payment of 2ll O
reasonable (osts; expenses, and attorneys’ fees incurfe Trustee or Lender in connection w| condemnation.
IMPOSITIO| F TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foll%g provisions relating to governmental%es,
fees arid.g gjes are a part of this Deed of TrustQ O@ e} @
O t Taxes, Fees and Charges. U st by Lender, Trustor shall exec & documents in addition to this D ust and
e whatever other action is reque Lender to perfect and continue 5 lien on the Real Property. Trus reimburse
ender for all taxes, as described , together with all expenses incurr ot fecording, perfecting or continuing eed of Trust,

@ including without limitation all t@ es, documentary stamps, and other s for recording or registering this D Trust.
@ Taxes. The following shal ute taxes to which this section appiigs® } a specific tax upon this type oﬁ@@ﬁust or upgn all or
any part of the Indebtedne ecured by this Deed of Trust; {2} a ific tax on Barrower which Borrower uthorized or required to

deduct from payments,on the Indebtedness secured by this type of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable
against the Lender rﬁ&e holder of the Note; and {4} a specﬁtax on all ar any portion of the Indeb e5s ar on payments of principal

‘

and interest mad@ rower. @
Subseque . If any tax to which this section enacted subsequent to the dat eed of Trust, this event shall h@ﬁ@
a B e
an

the same s an Event of Default, and Lepde exercise any or all of its available r dies for an Event of Default as prgvi

below ss Trustor either (1} pays the tax be e it becomes delinquent, or (2) cont the tax as provided above in the Tax
Lien tion and deposits with Lender cash@r fficient corporate surety bond or othe rity satisfactory to Lender. I
S AGREEMENT; FINANCING STAT . The following provisions relatin

Q% Deed of Trust as a security agre Q@e a part

eed of Trust:
@ Security Agreement. This instru hall constitute a Security Agreeme he extent any of the Property con s fixtures, and

Lender shall have all of the righ secured party under the Uniform Co ial Code as amended from time 1g tj

Security Interest. Upon ré@ v Lender, Truster shall execute ing statements and take whatever @ ction is requested by
Lender to perfect and continue’Lender’'s security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in
the real property recoptds, Lender may, at any time and witho% further authorization from Trustor, file ggecuted counterparts, copies or

reproductions of thi ad of Trust as a financing statemen rustor shall reimburse Lender for al enses incurred in perfecting or *
continuing this s ty/interest. Upon default, Trustor shdlonot remove, sever or detach the Persodial Property from the Property. Upon
default, T@ assemble any Personal Propem fixed to the Property in a manr@@ at a place reasonably convenient O
Trustor_a der and make it available to Lend ithin three (3) days after receipt ofiwritten demand from Lender to the ext@

b

permit pplicable law.

O by this Deed of Trust may be pbiai each as required by the Uniform.§o rcial Code) are as stated on the figst @

d of Trust. %

HER ASSURANCES; ATTORNEY-I . The following provisions relatin rther assurances and attorney-in-fa a part of this

A §. The mailing addresses of Trust@; r} and Lender {secured party} fro information concerning the secufl

@ eed of Trust:
Further Assurances. At a @,and from time ta time, upon req @nder, Trustor will make, execut liver, or will cause to
be made, executed ar deliv , to Lender or to Lender's designee, a hen requested by Lender, cause ta be’fited, recorded, refiled, or

rerecorded, as the casg may be, at such times and in such offices and places as Lender may deem appropriate, any and ail such mortgages,
deeds of trust, sem%] deeds, security agresments, financ'uﬁ&tatemems, continuation statements,ﬁguments of further assurance,
f

r effectuate, complete, perfect,
the Related Documents, and (%ﬁ@@;

heéreafter acquired by Trustor. Unlgss

for all costs and expenses incu@

certificates, and r dbcuments as may, in the sole cpini nder, be necessary or desirable in

continue, o {1) Borrower's and Trustor's abli s under the Note, this Deed of Tru

the liens a@j@ri y interests created by this Deed @ t on the Property, whether now o

prnhib' aw or Lender agrees to the con
)

r i writing, Trustor shall reimburse<ie
m with the matters referred to in th(i)s @.g. aph. o

0.(03
ey-in-Fact, |f Trustor fails to do @y ¢ things referred to in the preced&g graph, Lender may do so for and&p c; ame of

& & & S

©® % PEO193
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purposes, Trustor hereby irrevo oints Lender as Trustar’s attor
iling, recording, and doing all oth 5 as may be necessary or desira
d to in the preceding paragraph.

\») or and at Trustor's expense.
urpose of making, executing, delivenn
opinion, to accomplish the matters 14

ULL PERFORMANCE. If Borrower pays-all the Indebtedness when due, and gil ise performs all the obligations i pen Trustor under
this Deed of Trust, Lender \" ute and deliver to Trustee a reque ‘h reconveyance and shall execute an er 10 Trustor suitable
statements of termination of a ancing statement on file evidencing er's security interest in the Rents an Personal Property. Any

reconveyance fee required by law shall be paid by Trustor, if permitted by applicable law.
EVENTS OF DEFAULT h of the following, at Lender's option | canstitute an Event of Default under% Deed of Trust:
Payment Defau orfawer fails to make any payment@ dué under the Indebtedness.

Other Defaults” Borrower or Trustor fails to comp or to perform any other term, gblit
Deed af. Trust or in any of the Related Docume ofto comply with or to perform any t%
any agreement between Lender and Bor ar Trustor. o

7 covenant or condition contained i ‘h'
atfigation, covenant or condition contgined

ition contained in this Deed of Tr L s
as not been given a notice of abredaghof
e cured (and no Event of Default willKha e accurred) if
ailure: {a)} cures the failure within fifteen“{15} days; or (b}
5 sufficient to cure the failure a after continues and
nce as soon as reasonably practic

ote ar in
the same

@yi y other term, obligation, covenant.or
ure is curable and if Borrower or,

O liance Default. Failure to comp!
Qg of the Related Documents. If
provision of this Deed of Trust wi

@ if the cure requires more (11 gen (15) days, immediately initia

campletes all reasonable &

Default on Other Payments. Failure of Trustor within the time required by this Deed af Trust to make any payment for taxes or insurance,
ar any other payme ecessary to prevent filing of or to effect{discharge of any lien.
h default under any lcan, extensiol redit, security agreement, purchase

Default in Favor

d Parties. Should Borrower or any.

atements. Any warranty, represedy
or's behalf under this Deed of Trugt

O
de or furnished or becomes false
@ Defective Collateralization. This

or statement made or furnished t@ %r by Borrower or Trustor or on @\e's or
@Ie@@

Related Documents is false or in any material respect, either nqu@ he time
ding at any time thereafter.

¥ Trust or any of the Related Docu ceases to be in full farce and effe uding failure of

@ any collateral document to cre@ lid and perfected security interest g at any time and for any reason.

b Insolvency. The dissoluti mination of Borrower's or Trustor nce as a going business, the inso@ f Borrower ar Trustor,
the appointment of a rec for any part of Borrower's or Trusto roperty, any assignment for the ben of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy ar insolvency laws by or against Borrower or Trustor,
Creditor or Forfei roceedings. Commencement of fp sure or forfeiture proceedings, whe by judicial proceeding, self-help,
repossessnon other method, by any creditor of Bg i *@ yvaégainst any property securing the

i |t accounts, with Lender. How

Indebted includes a garnishment of any @f-B

g and deposits with Lender monies @ oceeding, in an amount determma;i

thIS efault shall not apply if there is g : 1
ci the basis of the creditor or forfeiture eedlng and if Barrower or Trustor glve ender written natice of the creditar or g
ole discretion, as being an adeqn@t *@

doncerning any

)
%&reach of Other Agreement, Any bfe %y Borrower or Trustor under the el any other agreement between Borr( &“ s}
@ ing now ar later.

orrower or Trustor to Lender, whet

indebtedness ar other obligatic
S Events Affecting Guaran@‘ly of the preceding events or:nu@')1 respect to any Guarantor of an@ Indebtedness or any

Guarantar dies or become ompetent, or revokes or disputes the ity of, or liability under, any Guaran the Indebtedness. In the

event of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising %ﬁr the guaranty in a manner satnsfactor%fender, and, in doing so, cure any Ev%of Default.

Adverse Chan aterial adverse change occurs inCBbrrower's or Trustor's financial condito
paymentv@g Wigr ance of the Indebtedness is |mp @ﬁ(@ @
Insocﬂ%h nder in good faith believes itself iffsec x

Exi debtedness. The payment of angi ent of pringipal or any interest ot ting Indebtedness is not made V{;@h@ time

Lender believes the prospect of

) d by the promissory note evidengin, indebtedness, or a default occu e instrument securing such indgb and is
@ cured during any applicable gra in such instrument, or any suit o tion is commenced to foreclose % ing lien on

e Property.
@ Right to Cure. If such a failure 's@able and if Borrower or Trustor has neen given a notice of a breach of the provisicn af this
@ Deed of Trust within the pr @ twelve (12) months, it may be -‘-@n na Event of Default will have ccc arrower or Trustor,
b after Lender sends writte@ demanding cure of such failure: f@ res the failure within fifteen {15) d (b} if the cure requires
more than fifteen {15} days;-immediately initiates steps sufficient to eure the failure and thereafter contlnues completes all reasonable

and necessary steps sufficient to produce compliance as saon reasonably practical.
RIGHTS AND REMED : i DEFAULT. If an Event of Defaul %eugs under this Deed of Trust, at any '%ereafter, Trustee or Lender may

exercise any one

Electlon of B
expe Es or to take action to perform an igation of Trustor under this Deed of fter Trustor's failure to perform,
e@ der's right to declare a default and e its remedies.
grate Indebtedness. Lender shal @a@ue right at its option without notic -Ci. ower or Trustor to declare the en@re@g tedness

@ ©®@ ©®@ “{g%@ co194

@ ther creditor or person that ma A y affect any of Trustor's propert o
driess or perform their respective oblig t' s under this Deed of Trust or any o‘th

=

&

5
@@

. of the following rights and remedie @ @
> (O | 240
. Election by Lender to purs(e ary remedy shall not exclude pursult 0 ther remedy, and an election to || I
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24 diately due and payable, includin payment penalty which Borrower @ required to pay. égo @9

oreclosure. With respect to all or art of the Real Property, the Trust | have the right to foreclose by n nd sale, and

Lender shall have the right to fo e by judicial foreclosure, in either in accordance with and to the ful nt provided by

®@ applicable law. @ <§ @
‘ UCC Remedies. With res@o all or any part of the Personal Proﬂ@ ender shall have all the rights and@ ies of a secured party

under the Uniform Commercial Code.

Collect Rents. Len hall have the right, without notice to wer or Trustor to take possession of manage the Property and collect
the Rents, includifigaiounts past due and unpaid, and ap@t net proceeds, over and above Ler@s osts, against the Indebtedness. @
us

In furtherance s right, Lender may require any n@ other user of the Property to m ents of rent ar use fees directly 0@
Lender. t Rénts are collected by Lender, or irrevocably designates Len Trustor's attorney-in-fact to endogrge
a

instrurignt teived in payment thereof in the rustor and to negotiate the samd’an lect the proceeds. Payments by
or ot ers 10 Lender in response to Lender’ and shall satisfy the obligations for @ h the payments are made, whether or ny
3 finb agraph either in person, by agent, ot gh a

grounds for the demand existed. L ay exercise its rights under this sib

Q L . Os o @ O@
ppoint Receiver. Lender shall have ght to have a receiver appointed to ossession of all ar any part of the 1y, with the
e

@ power to protect and preserve th@ perty, to operate the Property pre foreclosure or sale, and to collect@ nts from the
@ Property and apply the proce er and above the cost of the re ip, against the Indebtedness.Tru reby waives any
‘ requirement that the recei impartial and disinterested as t e parties and agrees that emp by Lender shall not

disqualify a person from se as a receiver.
Tenancy at Sufferance. [f Trustor remains in possession of the/Property after the Property is sold as prosided above or Lender gtherwise {%

becomes entitled ssession of the Property upon def f Trustor, Trustor shall become a t at sufferance of Lender or the
purchaser of the y and shall, at Lender's option, ei (1) pay a reasonable rental for the fithe Property, or {2} vacate the

Pmperty upon the demand of Lender. @ @ @
Other s. Trustee or Lender shall have a o@right or remedy provided in this D d@ﬁust ar the Note or by law.

Noti ale. Lender shall give Trustor reas

y sale of the Real Property.

Sale of the Property. To the ex

@ Property marshalled. In exer. s@ s rights and remedies, the Trustee, r@g er shall be free to sell all or any park
‘ or separately, in one sale arate sales. Lender shall be entit! d at any public sale on all or any paiidn
Attorneys’ Fees; Expenses. [T Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled

to recover such sum the court may adjudge reasonable as atférneys' fees at trial and upen any appeals | Whether or not any court action
is involved, and extent not prohibited by law, al&} le expenses Lender incurs that in 's opinion are necessary at any @

Qa ich any private sale or other inte B
@ at least ten (10) days before th the sale or disposition. Any sal ersonal Property may be made in gtion with

ermitted by applicable law, Borrow@ d Trustor hereby waives any and @
& Property together
the Property.

time for the pr, nof its interest or the enforcemen rights shall become a part of the In n&ss payable on demand and shall

bear inter@ﬁ: e-Note rate from the date of the e until repaid. Expenses covered thi ragraph include, without limitati ,@

however ject to any limits under applicable layv, er's reasonable attorneys' fees apd L r's legal expenses, whether or not t

is al uit, including reasonable attorneys' :*\ nd expenses for bankruptcy procee s (including efforts to modify or vacate.any
stay or injunction), appeals, and @ nticipated post-judgment collection % 7 the cost of searching records, obl title

orf § (including foreclosure reports), $ fs' reports, and appraisal fees, il fance, and fees for the Trustegy t ¢ extant
itted by applicable law. Trustor pay any court costs, in addition r sums provided by law. %
Rights of Trustee. Trustee shall ha f the rights and duties of Lender as tth in this section.
@ OWERS AND OBLIGATIONS OF %% . The following provisions relatj powers and abligations of Trus P@@rt of this Deed of
Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following
actions with respect the Property upon the written request and filing a map or plat of the
asament or creating any restriction g

to the public; (b} join in granting an
agreement affecting this Deed of Tri
Deed of T@: @ @u @ g o
C)bliga%> otify. Trustee shall not be oblig%dJ atify any other party of a ;:)ending%l5 er any other trust deed or lien, 0%1F

roceeding in which Trustor, Lend%r, @ stee shall be a party, unless the %:t@ praceeding is brought by Trustee.O
Trustee shall meet all qualificgti ired for Trustee under applica%e

Real Property, inc the dedication of streets or other righ
on the Real Pr ' and {c) join in any subordination g he interest of Lender under this
O

=

n addition to the rights and renaﬁa'

& i e, with respect to all or any part operty, the Trustee shall have th foreclose by notice and sale, and. [ %-}; all have

the right to foreclose by judicial fore in either case in accordance with e full extent provided by applicablg{ay.
@ Successor Trustee. Lender, at r's option, may from time to time a a successor Trustee to any Trustee olnted under this
@ Deed of Trust by an instrum cuted and acknowledged by Lendel corded in the office of the recorde @ MIT County, State
‘ of Utah. The instrument 4@ tain, in addition to all other matte@ ed by state law, the names of the@n Lender, Trustee, and
Trustor, the book and page ere this Deed of Trust is recorded, an e name and address of the successor trdstee, and the instrument

shall be executed and-acknowledged by Lender or its successors in interest. The successor trustee, wi
shall succeed to al title, power, and duties canferred upoﬁﬁg Trustee in this Deed of Trust and by

hout conveyance of the Property,
jplicable law. This procedure far ﬁ

substitution of T e\ shall govern to the exclusion of all @ visions for substitution.
NOTICES. UnI@@e ise provided by applicable law, tice required to be given under thi @ P Trust or required by law, inclu @
without lirgitat ny notice of default and any netic sale shall be given in writing, and be effective when actually delive i
accordancg~with the law or with this Deed of Trust, n actually received by telefacsimile {u s otherwise required by law), when d ited
with ad Ily recognized overnight courier, o&}.i ed, when deposited in the Unitedt mail, as first class, certified or redis mail
pogta A holder

epaid, directed to the addresses tp‘@ ar the beginning of this Deed of @@

O

copies of notices of foreclosurg @@

@ ®@ B@K@@%@ 135
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oia 0 which has priority over this Degd @é%\’ust shall be sent to Lender's add r: shown near the beginning of this of Trust

ﬁ;. standing any other provision of v'fl%'%y of Trust, all notices given undeg ‘1‘ ode Ann. Section 57-1-26 shall qJ as required

in. Any party may change its add k or notices under this Deed of Trust b giving formal written notice to the oth rties, specifying

hat the purpose of the notice is tg e the party's address. For notice § sés, Trustor agrees to keep Lender | néd at all times of

Trustor's current address. Unle @erwise provided by applicable law, {f.thecg is more than one Trustor, any nofi en by Lender to any
Trustor is deemed to be notice‘gi 0 all Trustors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisjons are a part of this Deed of Trust:

Amendments. Thi ed of Trust, together with any Relate uments, constitutes the entire undersfanding and agreement of the parties *
as to the matte titorth in this Deed of Trust. No altéfatioly’ of or amendment to this Deed of halt be effective unless given in

writing a y the party or parties sought to@g@r d or bound by the alteration or e@ 3t.

Annugdl R s. If the Property is used for purp! other than Trustor's residence, rLK@ shall furnish to Lender, upon re
certified statement of net operating income red from the Property during Trustor’ evious fiscal year in such form an \
all require. "Net operating incol mean all cash receipts from the P@' less all cash expenditures made i

the operation of the Property. o

7
-
tr

o o o @
@xrbitraﬁon Disclosures. $% %
@ 1. ARBITRATION IS FINAL A@ ING ON THE PARTIES AND SUBJEC ONLY VERY LIMITED REVIEW BY A T.
@ 2. IN ARBITRATION THE R ARE WAIVING THEIR RIGHT TO T@ IN COURT, INCLUDING THEIR A JURY THIAL.
b 3. DISCOVERY IN AHBI@ 1S MORE LIMITED THAN DISCQ‘@l COURT. &\/
4. ARBITRATORS ARE N REQIIRED TO INCLUDE FACTUAL F G5 OR LEGAL REASONING IN THEI ARDS. THE RIGHT TO
APPEAL OR SEEKMODIFICATION OF ARBITRATORS' RULINGS IS VERY LIMITED.
A PANEL OF AH%HATOHS MIGHT INCLUDE AN ARBITE[%OH WHO IS OR WAS AFFILIATED WII&E‘HE BANKING INDUSTRY. Q‘
ARBITRATI APPLY TO ALL DISPUTES BETW. E PARTIES, NOT JUST THOSE C RMING THE AGREEMENT.
. IF YO@ UESTIONS ABOUT ARBITRATE@ ULT YOUR ATTORNEY OR THE@@ N ARBITRATION ASSOCIATIO
{a) Any cldi controversy ("Dispute”} between ng the parties and their employees| (@ s, affiliates, and assigns, including
not lindite , Disputes arising out of or relgting—t0 this agreement, this arbitratiof provision {"arbitration clause"}, or an d

agr ts or instruments relating hereto ar red in connection herewith {"Helaée yreements”), and including, but notdi
%p based an or arising from an allege shall at the request of any party be (-‘ ed by binding arbitration in accard ith the
N )

- cable arbitration rules of the A % rbitration Association (the "Admjrist ). The provisions of this arbit % use shall
%urvive any termination, amendmen piration of this agreement or Related eements. The provisions of this ar clause shall

@ supersede any prior arbitration agr eft between or among the parties. o
@ (b} The arbitration proceedi be conducted in a city mutually the parties. Absent such an a arbitration will be
b conducted in Salt Lake C@' or such other place as may be d@ ped by the Administrator. The Ad I or and the arbitrator{s)
shall have the authority t e extent practicable to take any ac to require the arbitration proceedin be completed and the
arbitrator(s)" award issued within 150 days of the filing of the Rispute with the Administrator. The arbitrator(s) shall have the autharity to

”%a

~I O &1

impose sanctions ny party that fails to comply with ti periods imposed by the Administra r the arbitrator{s), including the
sanction of su ismissing any Dispute or defense it rejudice. The arbitrator{s) shall ha¥e, thelauthority to resolve any Dispute @

regarding of this agreement, this arbitratip JEe, or Related Agreements, including. g claim or controversy regarding h
0, y Dispute. All limitations periods a = to any Dispute or defense, whet tatute or agreement, shall apply t
ceeding hereunder and the arbit%; hall have the authority to decid \ ether any Dispute or defense is bar by

period and, if so, to summarily g award dismissing any Dispute or d $e on that basis. The doctrines of ¢ sory
ppe! shall apply to any arbitration proceeding hereunder so that a party mu as a
the transaction or occurrence

may in the arbitrator(s)’ discretion the request of any party: {1} conggliiate in a single
afising out of the same transaction i g another party to that transaction-{ s bound by an

ners of collateral; and {2} consolida @: drinister multiple
23 of the Federal Rules of Civil Pro
he Administrator from panels mainta by the Administrator. A

e subject

&

er of the Dispute. The arbitra
@ arbitration proceeding any other cla

arbitration clause with Lender, s borrowers, guarantors, sureties,
@ arbitration claims or contrg s a class action in accordance witl

{c} The arbitrator(s) shall elected in accordance with the rules

single arbitrator shall have expertise in the subject matter of the Dispute. Where three arbitrators conduct an arbitration proceeding, the

Dispute shall be degided by a majority vote of the three arbi rs, at least one of wham must have rtise in the subject matter of the
&

Dispute and at | e of wham must be a practicing aid The arbitrator(s} shall award to the, prevailing party recovery of all costs
and fees {inc attorneys’ fees and costs, arbitrat@ inistration fees and costs, and_arbitrafdr(s)’ fees). The arbitrator(s}], eithe
during thgrpendenty of the arbitration proceeding@g} part of the arbitration award, als grant provisional or ancillary rem
h i o,

including not limited to an award of injunct% foreclosure, sequestration, atta% replevin, garnishment, or the appo'%

ubject to the following Iimitatiog:

N Beelver. o
\-. dgement upon an arbitration awa =- entered in any court having iuriadi

e : > _
o qrd is binding upon the parties o mount does not exceed Four MillignDealiars {$4,000,000.00); if the awar !,;, that limit,
ither party may demand the right t rt trial. Such a demand must be fil ith the Administrator within thirty (3 following the
@ date of the arbitration award; if demand is not made with that tim iod, the amount of the arbitration a all be binding.

The computation of the total t of an arbitration award shall jn mounts awarded for attorneys’ fe costs, arbitration
@ administration fees and c@@arbitrator{s)' fees. @ @@

{e} No provision of this arbitration clause, nor the exercise of any ts hereunder, shall limit the right of amy party to: {1} judicially or
non-judicially foreclose against any real or personal property callateral or other security; {2} exercise self-help remedies, including but not
limited to repctsses@%1 and setoff rights; or (3} obtain fro%acourt having jurisdiction thereover z%grovisional or ancillary remedies *
including but not'limit equesiration, attachment, replevin, garnis t)Jar the appointment of a receiver.

8 @ ifiation of an arbitration proceadin to the extent such action is con r:;
not constitute a waiver of the right( mit any Dispute to arbitration, an‘n
s¢’.

Such rights.can
to the ar m .
i controversy related to the exercise of hts shall be a Dispute to be resol er the provisions of this arbitratio
istrator. If any party desires ta-ar

may initiate arbitration with thﬁ
int, counterclaim, cross-claim, ar 1 ty complaint thereto, or in an answ

© B

@@




@@(Continued) @©

Loan No:

g‘?@@% ﬁ}:IF TRUST @%
2

oo N %&f
Q e of the pleading, or amendment @9, setting forth such Dispute. If arbi @ compelled after commencemen ion of a
%spute, the party obtaining an orde lling arbitration shall commence n and pay the Administrator's fili and costs
within 45 days of entry of such or ilure to do so shall constitute an a nt to proceed with litigation and w f the right to

@ arbitrate. In any arbitration col

ed by a consumer regarding a con Dispute, Lender shall pay one half Administrator's
@ filing fee, up to $250. § @
p

(f) Notwithstanding the ap ility of any other law to this agreem@ﬁhe arbitration clause, or Related Ag@énts between or amang
the parties, the Federal Arbitration Act, 9 U.S.C. Section 1 et seq., shall apply to the construction and, interpretation of this arbitration
clause. If any provisign of this arbitration clause should be mined to be unenforceable, all other isions of this arbitration clause

his Deed of Trust.

the prayisi
Mrg : %h:ere shall be no merger of the intereﬁestate created by this Deed of Trust ny other interest or estate in thegr at

\ e held by or for the benefit of Lender capacity, without the written cons ender.
gﬁ*— rning Law. This Deed of Trust verned by, construed and enforc rdance with federal law and the@% e State

shall remain in fu@c and effect. @ §
Caption H i@ aption headings in this Deed of are for convenience purposes only and @re~oot to be used to interpret or defj O
Shwore e

Utah. This Deed of Trust has bee| ted by Lender in the State of Utah.

County, State of Utah.

Joint and Several Liability. bligations of Borrower and Trustor u@[his Deed of Trust shall be joint and @al, and all references to
Trustor shall mean each and every Trustor, and all references to Borrower shall mean each and every Borrower. This means that each
Borrower and Trust igning below is responsible for all oblightions in this Deed of Trust. Where a ne or more of the parties is a
caorporation, part limited liability company or simila , it is not necessary for Lender 10 } into the powers of any of the
officers, direc@r@ar hers, members, or other agents

r purporting to act on the entity” alf, and any obligations made or
created in an the professed exercise of su shall be guaranteed under this @é@«\f ust.

@ Choice of Venue. If there is a Es@it, Trustor agrees upon Lender's rto submit to the jurisdiction of the c@s of SALT LAKE

No Waiver ender. Lender shall not be deem o tave waived any rights under this Ded of-Trust unless such waiver is given in
ang si by Lender. No delay or omissi%\ part of Lender in exercising anyori all operate as a waiver of such rdg ny
4] t. A waiver by Lender of a provisi is Deed of Trust shall not prejudic nstitute a waiver of Lender’s right se o
O% nd strict compliance with that -\.- r any other provision of this Dee t. No prior waiver by Lender, n ourse of
@ aling between Lender and Trustor, dll eonstitute a waiver of any of Lend ts or of any of Trustor's obligatic any future
transactions. Whenever the conse f-Lender is required under this Deed of " the granting of such consent by L any instance

G
¢o (2’ to subsequent instances where
'@“etion of Lender. @

Severability. If a court of competent jurisdiction finds any provisian is Deed of Trust to be illegal, invalid, unenforceable as to any
circumstance, that fin%’ng shall not make the offending provisio%illegal, invalid, or unenforceable as to ani: other cirgumstance. If feasible,

ansent is required and in all cases consent may be

@@ shall not constitute continuing

granted or withheld in the sole

the offending provisi hall be considered modified so that it omes legal, valid and enforceable. If ffending provision cannot be so
. the illegality, invalidity, or

DPeed of Trust,

madified, it sha ¢ \considered deleted from this Deed¢of {Trust. Unless otherwise require
unenforce%;@ any provisian of this Deed of Tr @ ot affect the legality, validity or n@ ility of any other provision of thi

Succes and Assigns. Subject to any Iimitatistated in this Deed of Trust on transfe Trustor's interest, this Deed of Trust | be
bi i pon and inure ta the benefit of the @ their successors and assigns. If o® kip of the Property becomes vesteddn son
o0, an Trustor, Lender, without not&s:e ustor, may deal with Trustor's gyc %- s with reference to this Deed of T d the
tedness by way of forbearance g A’g psion without releasing Trustar fro ligations of this Deed of Trust or i nder the
debtedness.

Time is of the Essence., Time is @essence in the perfarmance of this f Trust. @

6 Waiver of Homestead Exe rustor hereby releases and waiv ts and benefits of the homestead on laws of the State
of Utah as to all Indebtedne cured by this Deed of Trust.

n this Deed of Trust. Unless

ave the following meanings when used
&l

ited States of America. Words
require, Wards and terms not

specifically stated tc th trary, all references to dollar amounts §
and terms used in the@u r shall include the plural, and the p } stiall include the singular, as the conts
otherwise defir@@. eed of Trust shall have the meani @ sibuted to such terms in the Unifg

DEFINITIONS. The folltﬁ&g capitalized words and terms shall

Benefidiar e word "Beneficiary” means ZI0 F NATIONAL BANK, and its successors. and
Bosr The word "Borrower” means WIhI R PETROLEUM and CHRISTENSE} SON INVESTMENT COMPANY a@d@des
o8 gners and co-makers signing the (Blo o o
d of Trust. The wards "Deed of ean this Deed of Trust among Tr > der, and Trustee, and includes wi itation all

ssignment and security interest pro relating to the Personal Property a s.

e Default set forth in this Deed of T<:§> the section titled "Default”. @

Environmental Laws. Th "Environmental Laws" mean any{an state, federal and local statutes@ons and ordinances
relating to the protection o man health or the environment, inclu without limitation the Comprehensive_Environmental Response,
Compensation, and L'!ibility Act of 1980, as amended, 42 U.§.C. Section 9601, et seq. ("CERCLA"), %he Superfund Amendments and

@@ Default. The word "Default" m

Reauthorization Act 986, Pub. L. No. 99-498 ("SARA"), t azardous Materials Transportation A 9 U.S.C. Section 1801, et seq.,
the Resource C ion and Recovery Act, 42 U.S. @ oh 6901, et seq., or cther appli tate or federal laws, rules, or

regulations d ursuant thereto. @ @
Event @lt The words "Event of Default"ﬁ y of the events of default set fc%h@is Deed of Trust in the events ofﬁ

sectio Qg\‘gthis Deed of Trust.
E ndebtedness. The words "Exis{‘gn@@edness" mean the indebtedness d%&@ in the Existing Liens provision of &d of
' % O% O
®@§ @g @ﬁi EK1581P6O197
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PiNe) antor. The word "Guarantor” m guarantor, surety, or accommod .@$ of any or all of the indebtednessO @
@’iuaranty. The word "Guaranty” m e guaranty from Guarantor to Len% uding without limitation a guarant@or part of the

Note. @ @
Hazardous Substances. T @ds "Hazardous Substances” mean ials that, because of their guantit @entration or physical,
chemical or infectious ¢ feristics, may cause or pose a pr t Gr potential hazard to human he rthe environment when

improperly used, treated, ‘stored, disposed aof, germerated, manufactured, transported or otherwise handled” The words "Hazardous

Substances” are used in their very broadest sense and includé without limitation any and all hazardous, or toxic substances, materials or
waste as defined listed under the Environmental Law terrm "Hazardous Substances" also. ifi€iudes, without limitation, petroleum

and petraleum oducts or any fraction thereof and asl@s Q @
Improvemen & The word "Improvements” means ting and future impravements, buildy tructures, mobile homes affixed o@
Real £

, facilities, additions, replacements&nﬂ er construction on the Real Propefty.

dhess. The word "Indebtedness” m
of Borrower to Lender, or any o
whéther now or hereafter existing,
orrower may be liable individually irtly with others; whether Borrower obligated as a guarantor, surety, ok &
@ recovery upon such indebtednes
may be or hereafter may bega

@ erwise unenforceable. @ @
Lender. The word ..Lend&s ZIONS FIRST NATIONAL BANK@ cessors and assigns. @
na

principal amount of
modifications of, refinancings of,
Jl NOTE CONTAINS A VARIABLE @

nd includes without limitation allL together with all other obligations
are of them, as well as all claimg b i

O

Note. The word "Note™ means the promissory note dated Nowvember 4, 2003, in the origi
$10,000,000.0Q" from Borrower to Lender, together_jwith all renewals of, extensions of,
consolidations gf,~and substitutions for the promissory agreement. NOTICE TO TRUSTOR

efty. The words "Personal Pfoper‘cy@ all equipment, fixtures, and other@%@ personal property now or her@&@
ustor, and now or hereafter attac%%s ffixed to the Real Property; toget ith all accessions, parts, and additions_tos-all
nts of, and all substitutions for,oar@% uch praperty; and together withoall eds (ingluding without Iimitationoall i ance
ds and refunds of premiums) frog or ather disposition of the Propgrt

N RCN
Seai-Property. %@9

mean the real property, interests and rights, as further described in this De rust.

perty. The word "Property” me tively the Real Property and the Peré

O
@E(Si Real Property. The words "Real P
@ Related Documents. The elated Documents” mean all p @;- notes, credit agreements, loa ents, environmental :
agreements, guaranties, agreements, mortgages, deeds n@ security deeds, collateral mortgages all other instruments, |

agreements and document hether now or hereafter existing, exe d in connection with the Indebtedness:

Rents. The word "Rénts” means all present and future rents,tevenues, income, issues, royalties, profifs, and other benefits derived from
the Property. @ |
Trustee. Th ord "Trustee” means ZIONS FIRST L BANK, whose address is 246 % 3270 WEST, WEST VALLEY C Y@<}2
UT 841 any substitute or successor trusteas.
Trus The word "Trustor” means CHRISTE LARSON INVESTMENT COMPANY
TRU CKNOWLEDGES HAVING READ A PROVISIONS OF TH!IS DEED CF TND TRUSTOR AGREES TOITS Tlﬁ@
O

> : ¢ e
@@@s@&m: @@@ @gg@ @gg@
@ CHRISTENSE} 1’._ SRSCN |N&T COMPANY ©® @@

':j STENSEN,  President  of
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@STATE OF U‘\ﬂ h ®@ *STATE of UTAH
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East Parleys Wey, Suite #305
Balt Lake City, Utah 84109
My Commission Expires July 20, 2005
State of Utah
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SCHRISTENSEN, President of CHR

P ETTIE )
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rporation that executed the Deed of Thist and acknowledged the Deed of Trust

corporatio & thority of its Bylaws or b reso@ ' l‘tS board of directors, for the uses,a
tha’bh uthor:zed to gxecute thig I@‘ st and in fact executed the Deed of
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@Q&;rsigned Notary Public, person @
& LARSON INVESTMENT COMP’@ nd known to me to be an authorizdd
bethe free and voluntary act and dee 1

poses therein mentioned, and on 8a
bn behalf of the corporation.
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REQUEST@@ ULL RECONVEYANC@O
{To be u& hen obligations have been pald i

: stee
T @éigned is the legal owner and hold
lly paid and satisfied. You are herebs
d

parties designated by the terms of

S

ant to any applicable statute, to cancel
Related Documents to:

to reconvey, without warranty, t @
Trust. Please mail the recanvey,

f-alf Indebtedness secured by this De st. All sums secured by this De
Rk ected, upon payment to you of any wing 1o you under the terms of thi
e Note secured by this Deed of Tru ch is delivered to you together with
d of Trust, the estate now held b

y@ der this Deed of
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