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EVOLVING CREDIT D Q(\}DF TRUST AND FIXTU ING @
THIS DEED@?R ST is dated November 4 , among CHRISTENSEN & INVESTMENT COMPAN@@
Utah Cotporation ("Trustor”); ZIONS FIRS ATIONAL BANK, whose ress is SALT LAKE COMM |
BANKING DIVISION, 10 EAST SOUTH(TEMPLE, SUITE 200, SALT L ITY, UT 84133 {referredtgChslow
es as "Lender” and som s "Beneficiary"); and ZI10 T NATIONAL BANK, wh @ress is
SOUTH 3270 WEST, WE LEY CITY, UT 84119 {refe below as "Trustee").

@ CNVEYANCE AND GRANT. For val consideration, Trustor irrevocably

@ benefit of Lender as Beneficiary l@ rustor's right, title, and interest in

‘ or subsequently erected or aff@ ldings, improvements and fixtures; ments, rights of way, and appurte 7 all water, water rights
and ditch rights {including stoc utilities with ditch or irrigation rights); “arfd all other rights, royalties, and profits refating to the real property,

including without Iimitaﬁ%all minerals, oil, gas, geotharmal andgi&ﬁtar matters, (the "Real Property”) located in SUMMIT County,

@and conveys to Trustee in trust, wi @Jer of sale, for the
the following described reai propeggf ther with all existing

State of Utah:

ACCORDING TO THE OFI@@@LAT THEREOF ON FILE A @@

y known as 2_310 PARK A E, PARK CITY, UT 84038.0@ Real
7]

2l 2 XE
S-COLLATERALIZATION. In additi the Note, this DEed of Trust secure ligations, debts and liabilities, plu st thereon, of
' @ them, as well as all claims by Lend ainst Borrower or any one or more @ m, whether now
existing or hereafter arising, whe "\ ated or unrelated te the purpose ote, whether voluntary or otherwi er due ar not due,
determined, absolute or contingentliguiidated or unliquidated whether Borrc@ Trustor may be liable

\ @ direct or indirect, determined<n
hether obligated as guarantor, surety,a€commodation party or otherwise, and ether recovery upon such
amounts may be ar hereggter may become barred by any statute § limitations, and whether the obligation ?& repay such amounts may be or
E

hereafter may become rwise unenforceable.

REVOLVING LINE T. Specifically, in addition to th s specified in the Indebtedness d n, and without limitation, this Deed @
of Trust secupés (@revolving line of credit, which oblig @ r to make advances to Borron@@ as Borrower complies with al @

ently assigns to Lender (also knowrba ficiary in this Deed of Trust) all of T ‘s right, title, and interest in and %sent
eases of the Property and all Rents the Property. In addition, Trustor to Lender a Uniform Commercial curity
the Personal Property and Rents:C @

o] o]
DEED OF TRUST, INCLUDING THE NMENT OF RENTS AND THE SEC %I\ITEREST IN THE RENTS AND PER PROPERTY,
@ GIVEN TO SECURE (A} PAYMENT E INDEBTEDNESS AND (B} PERF NCE OF ANY AND ALL OBLIGATIO DER THIS DEED
@ OF TRUST. THIS DEED OF TRU Tﬁ@EN AND ACCEPTED ON THE FQO TERMS: @
\ TRUSTOR'S REPRESENTATIO@ WARRANTIES. Trustor warrant@& {a) this Deed of Trust is executed ower's request and not
at the request of Lender; (b} Ttustor has the full power, right, and authority to enter into this Deed of Trust and to-hypothecate the Property;
{c) the provisions of this

and do not resuit in a
obtaining from Barr

ed of Trust do not canflict with, or result in a default under any agreement or othgr instrument binding upon Trustor

ion of any law, regulation, court decr order applicable to Trustor; {d} Trus s established adequate means of

a continuing basis information ab awer’s financial condition; and @ r has made no representation to @
o O

a clai deficiency, before or after Lender's

Sale.

Trustor about r@ including without limitation the hiness of Borrower).,
TRUSTO ERS. Trustor waives all rights e@s arising by reason of any "one ti@;%r "anti-deficiency™ law, or any other
which ma, : event Lender from bringing any actiong inst Trustor, including a claim for defigt y to the extent Lender is otherwise e d to

B
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encement or completion of any f re action, either judicially or by é}% of a
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T AND PERFORMANCE. Excep Oﬁ%@rwise provided in this Deed of Tr Oﬁgﬂwer shall pay to Lender all Indeb ecured by
eed of Trust as it becomes due, a wer and Trustor shall strictly perf heir respective obligations under th < this Deed of
@ ust, and the Related Documents.
POSSESSION AND MAINTENA HE PROPERTY. Borrower and T gree that Borrower's and Trustor’ gsion and use of the
Praperty shall be governed by owing provisions: i

Possession and Usa. Until the occurrence of an Event of Default, Trustor may (1} remain in possession and control of the Property; (2)
use, operate ar mariage the Property; and {3} collect the Rents from the Property. The followin ovisions relate to the use of the
Property or to itations on the Property. This in t is a Trust Deed executed in col with the Utah Trust Deed Act, @

UCA 57-1-1 q. @
N O - O ) &
in. Trustor shall maintain the Ar in tenantable condition and pro perform all repairs, replacements,
necessary to preserve its value, \ % %

Duty to
C@z ce With Environmental Laws. TrQ presents and warrants to Lender §
¥ .

maintena
o) operty, there has been no use, gen n, manufacture, storage, treatment; al, release or threatened release
stance by any person on, und or from the Property; {2} Trus 0 knowledge of, or reascn to beh
ean, except as previously disclose and acknowledged by Lender in writing;\>(a) any breach or violation of any mental Laws,

{b) any use, generation, manufa 7 storage, treatment, disposal, releas reatened release of any Hazardous tance on, under,
about or from the Property (Tv prior owners or occupants of the , or (¢} any actual or threaten . on or claims of any
kind by any person relatir@ Jch matters; and |3) Except as pr@ disclosed to and acknowledged byke in writing, (a) neither
Trustor nor any tenant, col ctor, agent or other authorized user o Property shall use, generate, manufa e, store, treat, dispose of
or release any Hazardous Substance on, under, about or from,the Property; and (b} any such activity.shall be condugted in compliance

e o @ﬁ

7} During the period of Trustor's ip of
azardous

there has

with all applicable eral, state, and local laws, regulation d ordinances, including without limitatioh|all Environmental Laws. Trustor
authorizes Lendsf-antllits agents to enter upon the Prope 's expense, as Lender may deem

ake such inspections and tests, at Frys
grmine compliance of the Property.wi section of the Deed of Trust. & spections or tests made by Lender sha o
purposes enly and shall not be consgtr to create any responsibility or liabflityser’the part of Lender to Trustor or tof én
U

The representations and warrarities tained herein are based on Trust%‘3 diligence in investigating the Pro

appropriate
be for Lendes

Haz s Substances. Trustor hereby {1} r s and waives any future claims agai nder for indemnity or contribution_in vent

becomes liable for cleanup or othe under any such laws; and {2} agr indemnify and hold harmless Lende st any

O all claims, losses, liabilities, dam @alties, and expenses which Lend Q% ectly or indirectly sustain or suff g from a

reach of this section of the Dee %ust or as a consequence of any eneration, manufacture, storage, . release or

threatened release occurring priar stor’'s ownership or interest in the rty, whether or not the same was utd have been

@ known 1o Trustor. The provisi this section of the Deed of Trust, i ng the obligation to indemnify, shal e the payment of

@ the Indebtednass and the sati ion and reconveyance of the lien of ed of Trust and shall not be affect @ender's acquisition of
‘ any interest in the Propel ther by foreclosure or otherwise. @

Nuisance, Waste. Trustor shall not cause, conduct or permit apy nuisance nar commit, permit, or suffer any stripping of or waste on or to
the Property or an rtion of the Praperty. Without limitin generality of the foregaing, Trustor will not remove, or grant to any other
gas}, coal, clay, scoria, soil, gravel otk products without Lender’s prior @

party the right t ve, any timber, minerals (including gj
written cans @ @

g S © ©
Removal rovements. Trustor shall not d m@? remove any Improvements fro t@ Property without Lender's prior. w
cons% a condition to the removal of any\rmprovements, Lender may require Trustod (o Take arrangements satisfactory to L%er 0

o)
f
uch Improvements with Impravemsn t least equal value. o I
er's Right to Enter. Lender and d gents and representatives may entg the Real Property at all reasona i@%’co attend
Lender's interests and to inspec Property for purposes of Trust liance with the terms and condit is Deed of

rust.
ith all laws, ordinances, and regulati ow of hereafter in
effect, of all government ties applicable to the use or oce the Property, including without limi , the Americans With
Disabilities Act. Trustor ontest in gooad faith any such law, ol nce, or regulation and withhold compliange during any proceeding,
including appropriate appeals, so long as Trustor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,

Lender's interests in{the Property are not jeopardized. Lendgr{inay require Trustor to post adequate seguyrity or a surety bond, reasonably §

satisfactory to Len to protect Lender's interest.
‘a do all other acts, in addition to t O
ably necessary to protect and preserve ith

Duty tc Prot Trustor agrees neither to abandon-p q unattended the Property. Trus
acts set fagrt ove in this section, which from th cter and use of the Property are redsp
@%ed of
e Real

- CONSENT BY LENDER. Lendet @ t Lender's option, declare immedi @M and payable all sums secured by
the sale or transfer, without L@n prior written consent, of all or any of the Real Property, or any int

2 , beneficial

ract for deed,

. A "sale or transfer” means th tg. dénce of Real Property or any right é% ar-fnterest in the Real Property; whe
uitable; whether voluntary or involtititary; whether by outright sale, deed, allment sale contract, land contract,
@ sehold interest with a term greater d@ hree (3} years, lease-option contrac @ by sale, assignment, or transfer of angbeneficial interest in

@ or to any land trust holding tit @al Property, or by any other methad -‘\ ofiveyance of an interest in the Rea @‘ y. If any Trustor is
‘ a carporation, partnership or limi ibility company, transfer also inclu@l change in ownership of mare tharrtwenty-five percent (26%]) of

the voting stock, partnership in ts or limited liability company interest the case may be, of such Trustor,

@ Compliance with Governmenta remants. Trustor shail promptly co

TAXES AND LIENS. The fpllowing provisions relating to the taxes and liens on the Property are part of this Dekd of Trust:
Payment. Trust | pay when due {and in all events prige o\ delinquency) all taxes, special taxes ments, charges (including water
and sewer}, fi nd impositions levied against or gn t ‘of the Property, and shall pay w@ e all claims for work done on or _fo o)
r materiat furnished to the Prop rustor shall maintain the Property frée all'tiens having priority over or equ

Lender under this Deed of Trust ex for the lien of taxes and assessmeénts due, except for the Existing Indekited
d\to below, and except as otherwise prov
AR

in this Deed of Trust. o .: o
1 . 0 aypent of any tax, assessment, or cl@ connection with a good faith 's@ er the
igation to pay, so long as Lendeg‘g % 85t in the Property is not j i a lien arises or is filed as a res payment,

BK153DPGO201
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- @tor shall within fifteen (15) days @t;[a lien arises or, if a lien is filed, fteen (18) days after Trustor has ngtice 'ofthe filing,
%ecure the discharge of the lien, or sted by Lender, depaosit with Lend or a sufficient corporate surety bo her security

athér charges that
and shall satisfy any
der any surety bond

satisfactory to Lender in an amo@ ficient to discharge the lien plus a s and reasonable attorneys' fees,

' @ could accrue as a result of a f ure or sale under the lien. In any ¢ . Trustor shall defend itself and Lengde
@ adverse judgment before@xent against the Property. Trus@@ name Lender as an additional ohligae

furnished in the gontest p ings.

Evidence of Payment., Trustor shall upon demand furnish to Lepder satisfactory evidence of payment af the taxes or assessments and shall
authorize the apprq%te governmental official to deliver to J’.‘%aﬁﬂer at any time a written statement taxes and assessments against

O

the Property., @ QT @ @§
Notice of u ion. Trustor shall notify Lender een (15} days before any wor nced, any services are furnishe @

any mat are supplied to the Property, if any anic’s lien, materialmen's lien, o ien could be asserted on accouns ¢
workrvices, or materials. Trustor will uponuest of Lender furnish to Lender adva? assurances satisfactory tc Lender tha;:

[it:) iwill pay the cost of such improvenIF% o} o]
! ﬁ@g rovisions relating to insuring the are a part of this Deed of Trust. & @
Rall frocure and maintain policies of fire ce with standard extended covera@rsements oh
Ble value covering all Improvemants Real Property in an amount sufficiemit-tpavoid application
@ afd-with a standard mortgagee clay e@ vor of Lender. Trustor shall ‘9" gture and maintain
b comprehensive general lia insurance in such coverage amou@( ender may regquest with Truste ender being named as
additional insureds in such ility insurance policies. Additionally, or shall maintain such other insurance,ircluding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be wyitten in form, amounts, coverages
|I§i ; \E

stor

@ a replacement basis for the full i
of any coinsurance claus

and basis reasona cceptable to Lender and issued by a ¢ any or companies reasonably accept o Lender. Trustor, upon request
of Lender, will@v to Lender from time to time th s or certificates of insurance in atisfactory to Lender, including @

stipulations t erages will not be cancelled or dm@/ without at least ten (10) days p io en notice to Lender. Each insura c
policy al in¢lude an endorsement providing tha efage in favor of Lender will not { yiaired in any way by any act, omissigio

1
natéd by the Director of the Federal E RCY

default o stor or any other person. Should the Property be located in an area d
Man, ent Agency as a special flood hazardarea, Trustor agrees to abtain and main ederal Flood Insurance, if available, 45
ar notice is given by lLender that erty is located in a special flood H rea, for the full unpaid principal b of the
g the loan, up to the maximum ikits set under the National Flood | rogram,

maintain such insurance for the ter loan.

O and any prior liens on the proper
@) as otherwise required by Lender,

Application of Proceeds. Trustor, promptly notify Lender of any loss mage to the Property. Lender may proof of loss if
Trustor fails to do so within fi {15) days of the casualty. Whet not Lender's security is impaire may, at Lender's

@ election, receive and retai ceeds of any insurance and appl teeds 1o the reduction of the Inde@f@, payment of any lien
affacting the Property, or storation and repair of the Property. nder elects to apply the proceeds to r ration and repair, Trustor
shall repair or replace the damaged or destroyed Improvemnents jn a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, or reimburse Trustor from the proce for the reasonable cost of repair or r ration if Trustor is not in default
under this Deed st. Any proceeds which have no disbursed within 180 days after ceipt and which Lender has not
committed to %p ir or restoration of the Propert :@ggu ed first 1o pay any amount owin @
to pay a@@\@i erest, and the remainder, if an@ applied to the principal balan

nder under this Deed of Trust, the
e’Indebtedness. If Lender holdsw
proceeds payment in full of the Indebtedn or's interests may appear.

S, proceeds shall be paid to Trustor

e with Existing Indebtedness. Dyyi period in which any Existing Indept described below is in effect, compli

urance provisions contained in the ent evidencing such Existing Indeb; s shall constitute compliance wi urance
£ extant compliance with the ter s Deed of Trust would constitu ication of
from the insurance become payabl s, the provisions in this Deed of t division of

- isions under this Deed of Trust, ge\
surance requirement. If any prodgeds
@gg proceeds shall apply only to that -‘a‘, n'of the proceeds not payable to the of tha Existing Indebtedness,
@ Trustor's Report on Insurance:-Upon request of Lender, however n l@ han once a year, Trustor shall f @o Lender a report on
3 each existing policy of in@ @ showing: (1) the name of the i@r, {2} the risks insured; (3) the a@ of the policy; (4) the
property insured, the then rent replacement value of such property,“and the manner of determining that vakig; and (5} the expiration
date of the policy. ustor shall, upon request of Lender, have an independent appraiser satisfactory t§ Lender determine the cash value

replacement cost e Property.

LENDER'S EXPEND ‘@ 7 if any action or proceeding is ¢ @c d that would materially affect Le interest in the Property or if Trustor @
fails to compl provision of this Deed of Trust @ lated Documents, including but fist ited to Trustor's failure to comply @1’9}@

any obligation aintain Existing Indebtedness in goo nding as required below, or to disgh or pay when due any amounts T
required charge or pay under this Deed of Tru% any Related Documents, Lender on Trustor's behalf may {but shall not be oblig&ted to)
@- ion that Lender deems approprigte,Ciptluding but mot limited to dischabgi or paying all taxes, liens, securi ests,
ces and other claims, at any timg le¥ied or placed on the Property and payi tosts for insuring, maintaining ang ving the

y Lender for such purposes will
epayment by Trustor. All such exp

interest at the rate charged und
will become a part of the Indebtedne d, at Lender's
te and be apportioned among and@ ayable with any

f {A) be payable on de ~ {B) be added to the balance of
@ installment payments to become ng either (1} the term of any appli insurance policy; or (2) the re i@ rm of the Note; or
b (C} be treated as a balloon pa hich will be due and payable at th@l‘ $ maturity. The Deed of Trust alsc@ cure payment of these
amounts. Such right shall be in ition to all other rights and remedies t ich Lender may be entitled upan Defal
WARRANTY; DEFENSE OR TITLE. The following provisions relatin ownership of the Property are a part ofdhis Deed of Trust:
Title. Trustor s that: {a) Trustor holds good and k bie title of record tc the Property i imple, free and clear of all liens @

and encumbr, other than those set forth in the :ft,' gperty description or in the Existi edness section below or in any ti @
. ection with this Deed of Trust, and< b

insuranc ; title report, or final title opinion isguy it'fa ar of, and accepted by, Lender

I3
Trustgr h e full right, power, and authority
[@fﬁ@f Title. Subject to the exception in

ate and deliver this Deed of Trust t

ragraph above, Trustor warrants an [I-forever defend the title to the Proger inst
ful claims of all persons. In tge any action or proceeding is com { that questions Trustor's title or.tl rest of
rustor shall defend the action at Trugter'$ expense. Trustor may be the ng ty in such

go%@ﬁ tee or Lender under this Deed 0@

@ ©® B @@ 60202
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eedlng, but Lender shall be enti %ticipate in the preceeding and to ¥ ented in the proceeding by coun @?ﬁder's own
haice, and Trustor wilt deliver, or to be delivered, to Lender such in ts as Lender may request from ti e to permit
such participation. @
Compliance With Laws. T s@warrants that the Property and Tr @use of the Property complies with ing applicable laws,
ordinances, and regulatio vernmental autharities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Trustor in this Deed of Trust shall
survive the execut and delivery of this Deed of Trust, shall be continuing in nature, and shall remairy\in full force and effect until such

time as Borrowe ebtedness shall be paid in full.
EXISTING IND -T. ESS. The following provisions ¢ Qszstmg Indebtedness are a part g d of Trust:

documents for such indebtedness

nder the instruments evidencing ?@ ébtedness, or any default under an §

odlf‘catlon Trustor shall not e any agreement with the holder rtgage, deed of trust, or other s reement
h|ch has pricrity over this Deed by which that agreement is modifi nded aextended, or renewed with prlor written
consent of Lender. Trustor shal r request nor accept any future a s under any such security agree thout the prior

written consent of Lender.
CONDEMNATION. The follo isions relating to condemnation pr. s are a part of this Deed of Trust@

Proceedings. If any preceéding in condemnation is filed, Trustor shall promptly notify Lender in writing, and Trustor shall promptly take
such steps as may necessary to defend the action and ohfain the award. Trustor may be the nonyinal party in such proceeding, but
Lender shall be to participate in the proceeding and ‘c{ i * i i

will deliver or be delivered to Lender such ing n s and documentation as may be rej

permit s-m it{pation. g
Appli¢ati f Net Proceeds. If all ar any p 0 Property is condemned by emirént ain proceedings or by any proc En;@é
g in lieu of condemnation, Lender may<at its election require that all or any porti f the net proceeds of the award be d to
btedness ar the repair or restorat he Property. The net proceeds o ard shall mean the award after p of all
nable costs, expenses, and attor, s incurred by Trustee or Lender i @% ion with the condemnation. @)

SITION OF TAXES, FEES AND CH BY GOVERNMENTAL AUTHORITI% e following provisions relating to @nental taxes,

@ es and charges are a part of this De@ rust: @
@ Current Taxes, Fees and @ Upon request by Lender, Trusto D@execute such documents in additio @is Deed of Trust and
take whatever other act is) requested by Lender to perfect an imue lender's lian on the Real Prop .) “Trustor shall reimburse
Lender for all taxes, as déscTibed below, together with all expenses”incurred in recording, perfecting or coftinuing this Deed of Trust,

Taxes. The foll

including without limjtation all taxes, fees, documentary stampg, and ather charges for recording or registéring this Deed of Trust.
e of Deed of Trust or upon all or

agal nder or the hoider of the Note; a specific tax on all or any porti Indebtedness or on payments of

and est made by Borrower, O% o
o) o) @

*uent Taxes. If any tax to WhICh t'tion applies is enacted subseque ta; date of this Deed of Trust, this 8 ‘\ all have
{;.u- Lender may exercise any or all avidilable remedies for an Event of Réfai provided

contests the tax as provided abo e Taxes and

or other security satisfactory to Len
ating to this Deed of Trust as a s @agreement are a part

same effect as an Event of Defg fa
elow unless Trustor either (1) péj %‘ tax before it becomes delinquent,
Liens section and deposits with L bcash or a sufficient corporate surety

i

sitdE

SECUHITY AGREEMENT: FINA
of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Oniform Commercial Code as amended f time to time.
Uzb

ATEMENTS. The following provisi

tever other action is requested hy

Security Intere n request by Lender, Trustor sha etute financing statements and take

Lender to_.pe) t.and continue Lender's security in i, the Rents and Personal Property.

the real pfo y records, Lender may, at any time{ and-without further authorization from r, file executed counterparts, copi
n ;

cti of this Deed of Trust as a finaﬁ%:_:]-I tement. Trustor shall reimburseﬂ%: for all expenses incurred in perf

g this security interest. Upon defa stor shall not remove, sever or q?t e Personal Property fram the F’roaer pon
Trustor shall assemble any Perso perty not affixed to the Property anner and at a place reasonabl ent to
tor and Lender and make it avai Lender within three (3} days & ipt of written demand from Len e extent

@ ermitted by applicable law
@ Addresses. The mailing address rustor {debtor) and Lender Isecure } from which information concernm security interest
@ granted by this Deed of Tr *‘-'}. e obtained (each as required by (l“ é¢rm Commercial Code} are as s@ flrst page of this

Deed of Trust Q' EE
FURTHER ASSURANCES:; ATT EY-IN-FACT. The following provisions felating to further assurances and attorney-in-fact are a part of this

rerecordﬁgfve case may be, at such times and ces and places as Lender may ppropriate, any and all such mortg

deeds of t, security deeds, security agre fmancmg statements, continuati ents, instruments of further asg r

o tes. and other documents as may, in t g 50le apinion of Lender, be necessary o&rable in order to effectuate, completect

-’d\ i, or preserve (1} Borrower’s an ’r s obligations under the Note, thi f Trust, and the Related Docume
iens

O% and security interests create ab Deed of Trust on the Praperty, w @% w owned or hereafter acquired b CT Unless
@?’gi § BKiﬁ@) 32@3

ot @ S i

Deed of Trust
Further Assura t any time, and from time to time equest of Lender, Trustor will ma ute and deliver, or wiil cause to
be made, ex delivered, to Lender or to Lend ignee, and when requested by ééﬁ; use to be filed, recorded, refiled, ol
i

Exis i The lien of this Deed of Trust se Eéj}\e Indebtedness may be secondary.an rior 1o an existing lien. Trustor g;@
El ts and agrees to pay, or see to the ent of, the Existing Indebtedness and %revent any default on such indebted T& any

&

hall constitute taxes to which this applies: {1) a specific tax upon *
any part of elitedness secured by this Deed of @ 2) a specific tax on Borrower w arfower is authorized or required_t
deduct f nts on the Indebtedness secur his type of Deed of Trust; (3) a t is type of Deed of Trust charg@

n to recarding this Deed of TrL@@i;
f

@
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FULL PERFORMANCE.

statements of ter
reconveyance

%@?ecunty Lender in good faith beli

RIGHTS EDIES ON DEFAULT. If an Eventpf
exercge ne or mare of the following rightg-a edies:

o
@9 ibited by law or Lender agree

—
contrary in writing, Trustor shal @%Lrse Lender for all costs and e } curred in
annection with the matters referre

his paragraph.

Attorney-in-Fact. If Trustor fails any of the things referred to in the eding paragraph, Lender may do sg arid in the name of
Trustor and at Trustor's e For such purposes, Trustor her vocably appoints Lender as Trustoridcattorney-in-fact for the
purpose of making, exec@ elivering, filing, recording, and d ther things as may be necessar gsirable, in Lender’s sale
opinion, to accomplish th tters referred to in the preceding parag

f{Borrower pays all the Indebtedness wh
shall execute and deliver to Trustee
n*of any financing statement on fil

d by law shall be paid by Trust@

ue, and otherwise performs all the obliggtions impased upen Trustor under

est for full reconveyance and shall te and deliver to Trustor suitable

n&ing Lender’'s security interest in 6@“‘( and the Personal Property. Any @
<

itted by applicable law,. @Q@

Deed of Trust, L

EVENTS ULT. Each of the following, at Le% ption, shall constitute an Event of under this Deed of Trust: %
Default. Borrower fails to make ent when due under the Indebted a @

r Defaults Borrower or Trustor A& ‘_, amply with or to perform any o obhgatlon, covenant ar conditio ed in this

eed of Trust or in any of the Relafed, Rozuments or to comply with or to pe ny term abligation, covenant or ¢ contained in

anv other agreement between Le d Borrower or Trustar.

Compliance Default. Failur - iy with any other term, obligatio nt or condition contained in this @ust, the Note or in
any of the Related Docm@ such a failure is curable and if ar Trustor has not been given a not a breach of the same
provision of this Deed of t within the preceding twelve {12} m s, it may be cured {and no Event of ult will have cccurred) if

if the cure requir ore than fifteen (15} days, immedia initiates steps sufficient to cure the re and thereafter continues and
completes all re@ﬂ le and necessary steps suff:cnant t e compliance as soon as reasonaa ical. @
Default o) yments. Failure of Trustar W|t e required by this Deed of Trus @k any payment for taxes or insur. Q
or any o dayment necessary to prevent filing 0 effect discharge of any lien. g

Borrower or Trustor, Ef‘ter Lender sends written notice demand : g cure of such failure: (a) cures the fairire within fifteen (15) days; or {b)

Favor of Third Parties. Should Borreive
agreement, or any other agreeme

or any Trustor default under any Iga
aver of any other creditor or person

ension of credit, security agreement, ase
ay materially affect any of Trustor' rty or

waer's or any Trustor's ability to e Indebtedness or perform their r obligations under this Deed of T ny of the
lated Documents.
False Statements. Any warrant esentation or statement made or @ d to Lender by Borrower or Trusto, n Borrower's or
Trustor's behalf under this De rust or the Related Documents is f or misleading in any material respegt, -f(g now or at the time
made or furnished or bec e or misleading at any time there @
Defective Collateralization. is Deed of Trust or any of the Related-Pocuments ceases to be in full force and-effect {including failure of

ution or termination of Borrower's

any collateral documgnt to create a valid and perfected securit
insolvency. Th %
the appoint a’receiver for any part of Borrowet'
creditor \@ . ar the commencement of any pr

o

interest or lien) at any time and for any%;son.

tor's existence as a going business solvency of Borrower or Trustor,
e benefit of creditors, any type 0@

Tfustar's property, any assignme

der any bankruptcy or insalven by or against Barrower or Trustor.@
7 whether by judicial proceeding, seH:-hélp,

Cred orfeiture Proceedings. Commen et of foreclosure or forfeiture proceedi
r(ﬁp ion ar any other method, by any gr of Barrawer or Trustor or by any gp ntal agency against any property se the
dness. This includes a garmshme y of Borrower's or Trustor's acc u@ luding deposit accounts, with Lecgd wever,
Event of Default shall not apply | ‘ : a good faith dispute by Borrow tor as to the validity or reasona the claim

hich is the basis of the creditor o
proceeding and deposits with Len

or forfeiture
ined by Lender,

re proceeding and if Borrower or gives Lender written notice of the
nonies or a surety bond for the credi orfeiture proceeding, in an amount
equate reserve or bond for the disp

in its sole discretion, as being B ut@
Breach of Other Agreem%ﬁ%breach by Borrower or Trustor u@ terms of any other agreement bek@ orrower or Trustor and
r

Lender that is not remedi within any grace period provided ein, including without limitation an eement concerning any
indebtedness or other, obligation of Borrower or Trustor to Lender, whether existing now or later.

Events Affectin antor, Any of the preceding eve curs with respect to any Guarant ny of the Indebtedness or any *
Guarantor die mas incompetent, or revokes or es the validity of, or liability under, anty of the Indebtedness. In the @
event of ender, at its optnon may, bu ID a

be required to, permit the Gua e tate to assume unconditionally
abligatio smg under the guaranty in a man actorv to Lender, and, in doing s y Event of Default.
Adv Change. A material adverse chan urs in Barrower's or Trustor's fga@condmon, or Lender believes the pt of
t or performance of the Indebtedne paired. % %
il insecure. @9 %@9
i inci i % within the time

Existing Indebtedness. The paym ny installment of principal or any i on the Existing Indebtedness is not
required by the promissory not neing such indebtedness, or a defal urs under the instrument securing s debtedness and is
not cured during any applic @ace period in such instrument, or a or othar action is commenced to f any existing lien on

the Property.

Deed of Trust W|th e preceding twelve {12) months, it m e cured {and no Event of Default wnII occurred} if Borrower or Trustor,
after Lender se tten notice demanding cure of suc { {a) cures the failure within fift days; or (b} if the cure requires @

Right to Cure. If such a fa|lure is curable and if Borrower or Trustor has not been given a notice of a brgach of the same provision of this
more than fif B] days, immediately initiates step ient to cure the failure and the@ tinues and completes all reasonabl

and nece s sufficient to produce complia as reasonabiy practical,
ault occurs under this Deed of Tru atany time thereafter, Trustee or Len may

ion of Remedies. Election by Le %@pursue any remedy shall not exc e%@mt aof any other remedy, and a @ to make
© am avPcezed

@@




@E@@% @ﬁ@k@i\&m TRUST @@@% %@@@

Loan N % (Continued) %
it e %\/ et
£ enditures or to take action to pe, cbligation of Trustor under this Trust, after Trustor's failure to 4@9, shall not
%ffect Lender’s right to declare a d d exercise its remedies.

@ Accelerate Indebtedness. Lender have the right at its option without @ 1o Barrower or Trustor to declare t ire Indebtedness
@ immediately due and payah l ding any prepayment penalty whic @ er would be required to pay. @
& Foreclosure. With respe all ar any part of the Real Property; rustee shall have the right to fore@ y notice and sale, and
Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by
applicable law.

ucc Hemedies@t;\respect to all or any part of the P@% Property, Lender shall have all tht; \and remedies of a secured party

under the Uni ommercial Code.

Collect @ Lender shall have the right, witl%}@ce to Borrower or Trustor to take @ﬁon of and manage the Property a c@
¢l

ts, including amounts past due and unpgaid, and apply the net proceeds, over and\above Lender's costs, against the Indeb ass.
rance of this right, Lender may r u
dér,

y tenant or other user of the Propgrty:ts " make payments of rent or use fe ly to

o If the Rents are collected by then Trustor irrevocably desig ender as Trustor's attorney-inga endorse

truments received in payment th e name of Trustor and to negot ame and collect the proceeds. P by tenants

%@ or other users to Lender in respons nder’s demand shall satisfy the oblig® far which the payments are made, er ar not any

@ proper grounds for the demand @ . Lender may exercise its rights u his subparagraph either in persan, nt, or through a
receiver.

& é Appoint Receiver. Lend@ls have the right to have a receiver a@éﬂd to take possession of all or any@oi the Property, with the
pe

power to protect and presefve the Property, to operate the Pro preceding foreclosure or sale, and to Tollect the Rents from the
Property and apply (the proceeds, over and above the costypf the receivership, against the indebte#tness.Trustor hereby waives any
requirement tha receiver be impartial and disinteres s to all of the parties and agrees thai employment by Lender shall not @

disqualify a per serving as a receiver. o Q
Tenancy@e ance. If Trustor remains in poss@ig@o the Property after the Property @@as provided above or Lender others

tled to possession of the Property u default aof Trustor, Trustor shalkhe a tenant at sufferance of Lendap or-fhe
r of the Property and shall, at Lendej@' tion, either (1) pay a reasonahl%r :i for the use of the Property, or l2g}

immediately upon the demand of

O% er Remedies. Trustee or Lender
Notice of Sale. Lender shall give reasonable notice of the time and plage-bf any public sale of the Personal Pro
@ after which any private sale or r'intended disposition of the Personglperty is to be made. Reasonable @ shall mean notice

@ given at least ten (10) day the time of the sale or dispositio sale of the Personal Praperty may e in conjunction with
& any sale of the Real Prop @

Sale of the Property, To the extent permitted by applicable law, Borrower and Trustor hereby Waivis any and all rights to have the

& any other right or remedy provig

N

-e*{‘ ¢ or of the time

@ Deed of Trust or the Note or by

Property marshalled.[ In exercising its rights and remedies, t rustee aor Lender shall be free ta sell al any part of the Property together

or separately, in le or by separate sales. Lender sh ntitled to bid at any public sale on y portion of the Property.
Attorneys’ @ penses. |f Lender institutes any.s tion to enforce any of the terms. af ed of Trust, Lender shall be enti
to recov sum as the court may adjudge rea f anablé as attarneys' fees at trial and ypo appeal. Whether or not any court acti

is in ectt—and to the extent not prohibited b 7all reasonable expenses Lender inc that in Lender's opinion are necessary at any

tﬂn@ he protection of its interest or the,e ment of its rights shall became ap
terest at the Note rate from the da a expenditure until repaid. Expens
> @ever subject to any limits under_a @e law, Lender's reasonable attorn %fiﬁ
a lawsuit, including reasonable 9-& eys' fees and expenses for bankru aceedings {including efforts to maé ol
automatic stay or injunction), appeals,»dnd any anticipated post-judgment ion services, the cost of searching r tfs, obtaining title
@ reports (including foreclosure fe s}, surveyors' reports, and apprais s, title insurance, and fees for th ee, 10 the extent
@ permitted by applicable la stor also will pay any court costs, | n to all other sums provided by law.
Rights of Trustee. Truste all have all of the rights and duties of Lefder as set forth in this section.

POWERS AND OBLIGATIgNS OF TRUSTEE. The following provisigns relating to the powers and obligatiorﬁf Trustee are part of this Deed of

Trust: *
0 0 <) ©
Powers o @ 6, In addition to all powers of T sing as a matter of law, Truste ve the power to take the followi r@
actions hyrespect to the Property upon the wri eQuest of Lender and Trustor: (a) | igreparing and filing a map or plat o‘h

Real Prop , including the dedication of strests.o er rights to the public; (b} join i arntirlg any easement or creating any regkrictio
on al Property;
D

red by this paragraph include, withp C i itation,
7 not there

and {c) join in any sgb tion or other agreement affectingo‘ch' d of Trust or the interest of Lendgr this
Trust.
Q @ﬂ . . o y _ o) ) o)
% igations to Notify. Trustee shall ligated 1o notify any other party ing sale under any other trust d , or of any
action or proceeding in which Trust der, or Trustee shall be a party, unl ¢ action or proceeding is brought by e.

@ Trustee. Trustee shall meet a @i ications required for Trustee under
@ above, with respect to all o art of the Property, the Trustee sh

the right to foreclose by jugi areclosure, in either case in accor

cable law. In addition to the right
the right ta foreclose by notice an
ith and to the full extent provided

Deed of Trust by ap.instrument executed and acknowledged Lender and recorded in the office of t corder of SUMMIT County, State
nt shall contain, in addition to all o tters required by state law, the na@o the original Lender, Trustee, and

rded, and the name and address of ccessor trustee, and the instrum n@
ce§sors in interest. The successo@e, without conveyance of the Prop@
d upon the Trustee in this Deed af Tr and by applicable law. This proc r
of ali other provisions for substityti B%

C
AR :
f.* of this Deed of Trust or required by ricluding

and shall be effective when a livered in

{35 PGezes

Successor Trustee. |ender, at Lender's option, may from tims to time appoint a successor Trustee to,any Trustee appointed under this

S\
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o o /?/\\ o /?/\\

N o -y
@ce with the law or with this Deed D t, when actually received by tele i %unless atherwise required by la deposited
nationally recognized overnight cabtidr~br, if mailed, when deposited in th States mail, as first class, certifi istared mail
stage prepaid, directed to the addresse® shown near the beginning of this De rust. All copies of notices of forecl rom the holder
@of any lien which has priority over this-Deed of Trust shall be sent to Lender® dress, as shown near the beginnin, is Deed of Trust.
Notwithstanding any other proyi of this Deed of Trust, all notices giv er Utah Code Ann. Section 57-1- be given as required
therein. Any party may change ity address for notices under this Deed ust by giving formal written notice t other parties, specifying

that the purpose of the notice is to change the party's address. For notice purpases, Trustor agrees to keep Lender informed at all times of
Trustor's gurrent address;| Unless otherwise provided by applicablé\law, if there is more than one Trustor y notice given by Lender to any

Trustor is deemed to be ice given to all Trustars. @ §
MISCELLANEOES@; ISIONS. The following miscella oisions are a part of this Deed of EEL@:; @i;

Amendm This Deed of Trust, togethar with a lated Documents, constitutes thegnt derstanding and agreement of the.parii
as to matters set forth in this Deed of Tr \ Mo alteration of or amendment to this\BPeed of Trust shall be effective unless n in

i nd signed by the party or parties sB g@ 0 be charged or bound by the alterdti amendment. e}
Q al Reports. |If the Property is *.‘.(., purposes other than Trustor's r . Trustor shall furmish to Lender @quest, a
%ertified statement of net operating ‘-Qn e received from the Property duri tor's previous fiscal year in such nd detail as
me" shall mean all cash receipts fr & Property less all cash expenditure in connection

Lender shall require. "Net operati
@ with the operation of the Prope

fi Arbitration Disclosures. @ @g @g
. ARBITRATION IS FINAL-AND BINDING ON THE PARTIES AND SUBJECT TO CNLY VERY LIMITED REVIEW A COURT.

1
2. IN ARBITRATIONATHE PARTIES ARE WAIVING THEIR RIGHY TO LITIGATE IN COURT, INCLUDING THEIR RIGHT TO A JURY TRIAL.
3. DISCOVERY BITRATION IS MORE LIMITED THAN-EFSCOVERY IN COURT. {Xﬂ
4, ARBITRAT ARE NOT REQUIRED TO INCLUDE @ FINDINGS OR LEGAL REASONINGUD EIR AWARDS. THE RIGHT TO @
APP EK MODIFICATION OF ARBITRATORS' RULINGS IS VERY LIMITED. @
5. A@% F ARBITRATORS MIGHT INCLURE ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BANKING INDUSTRY. @
8. | TION WILL APPLY TO ALL DISPU WEEN THE PARTIES, NOT JUST CONCERNING THE AGREEMENT.
[ U HAVE QUESTIONS ABOUT ARBIT N, CONSULT YOUR ATTORNEY &) AMERICAN ARBITRATION ASSCEIL .
o claim or controversy {"Dispute’ n or among the parties and their.e nbloyees, agents, affiliates, and assigns, g. but
% limited to, Disputes arising o relating to this agreement, this »;,\ ation provision {"arbitration clausg% y related
greements or instruments relating or delivered in connection herewit %:; ted Agreements”}, and including, limited to, a
@ Dispute based on or arising fram ged tort, shall at the request of any ty be resclved by binding arbitratio rdance with the
applicable arbitration rules of erican Arbitration Asscciation (the/“Administrator"). The provisions of this“arbiration clause shall
@ survive any termination, nt, or expiration of this agreement orfRgldted Agreements. The provisions rbitration clause shall
supersede any prior arbitr agreement between ar amang the pa

conducted in Salt City, Utah or such other place as m determined by the Administrator. e_Administrator and the arbitrator({s) §
shall have the ty to the extent practicable to t any action to require the arbitratiol @ geding to be completed and the @

arbitrator{s)’ Gwxd issued within 150 days of the fili © Dispute with the Administrator. i achitrator(s) shall have the authorit c@
impose s@nctiefis on any party that fails to compl ith time periods imposed by the Adrfinistrator or the arbitrator{s), inclu ing@

y-summarily dismissing any Dispute defense with prejudice. The arbitrator(s)shaif " have the authority to resolve any A

r ing the terms of this agreement, thég. tion clause, or Related Agreement ding any claim or controversy rpg

ility of any Dispute. All limitations applicable to any Dispute ar defen ether by statute or agreement, shal

O @%mtion proceeding hereunder and trator(s) shall have the authorit e whether any Dispute or defe i

imitations pericd and, if so, to su enter an award dismissing any Di defense on that basis. The dact compulsory

counterclaim, res judicata, and c ral estoppel shall apply to any arbi proceeding hereunder so that a p ust state as a

@ counterclaim in the arbitration ding any claim or cantroversy whi es out of the transaction or occury hat is the subject

@ matter of the Dispute. T atar(s} may in the arbitrator{s}' di ivh and at the request of any party: nsolidate in a single

arhitration proceeding an r claim arising out of the same tran ibn invalving another party to that tra tion that is bound by an

arbitration clause with Lendér, such as borrowers, guarantors, suretie§, and owners of collateral; and (2) consclidate or administer multiple

arbitration ¢laims or_¢bntroversies as a class action in accordaride with Rule 23 of the Federal Rules of Citll Procedure. {

{c} The arbitrat all be selected in accordance wit e rules of the Administrator from pa ntained by the Administrator. A

single arbi a@ Il have expertise in the subject o1 the Dispute. Where three arbiteat, &3 duct an arbitration proceeding, @

Dispute @g decided by a majority vote of the @@bi rators, at least one of whom m@e expertise in the subject matter of th

i a t least one of whom must be a pfacticing attorney. The arbitrator{s) shall @wa the prevailing party recovery of c

{including attorneys' fees and cost itration administration fees and casts<Nand arbitrator{s)' fees). The arbitra&or@ ither
he pendency of the arbitration pré? ==fg g or as part of the arbitration aws also may grant provisional or ancill edies

ding but not limited to an award netive relief, foreclosure, sequestrati attachment, replevin, garnishment, o ointment

receiver.

{b) The arbitration prgceedings shall be conducted in a city muytually agreed by the parties. Absent suc !: an agreement, arbitration will be
pC

O
% a
@ {d) Judgement upan an arbitratio 2 i diction, subject to the following Iim@ : the arbitration
award is binding upon the partigsenly if the amount does not exceed Fo on Dollars ($4,000,000.00); if t ig% exceeds that limit,
@ either party may demand to a court trial. Such a demand iled with the Administrator withinthi 0) days following the
date of the arbitration aw if such a demand is not made with t ime period, the amount of the arbitr award shall be binding.
The computation of the total amount of an arbitration award, shall include amounts awarded for attorneys' fees and costs, arbitration

tii

administration fees costs, and arbitrator{s)’ fees. 4'} §
3 arbitration clause, nor the exerc'f ny rights hereunder, shall limit thh of any party to: {1} judicially or @

non-judicia aregipse against any real or personal-grg ycollateral or other security; (2} - elf-help remedies, including but O

limited td repedsession and setoff rights; or {3) dlitewr-from a court having jurisdictio th%r any provisional or ancillary rm%

but’not limited to injunctive relief, foréclpsure, sequestration, attachment, reple Qx ishment, or the appointment of a regeiver.

ts can be exercised at any time, ng e after initiation of an arbitration pgp @-’l-g except to the extent such actiop is R
r H

rbitration award. The exercise of ghts shall not constitute a waiver of ght to submit any Dispute to arbitra ahd any
or controversy related to the e ahbigs such rights shall be a Dispute ﬁs- ved under the provisions of thig ] n clause.

© B FGe2en
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7N o b
% party may initiate arbltratlnn il §§9 dministrator. If any party desi ¥ %itrate a Dispute asserted again @arw in a
omplaint, counterclaim, cross-clai D ‘ rd-party complaint thereto, or in a 1 or other reply to any such pleadi party must
make an appropriate motion to t ‘ al ‘court seeking to compel arbltratlor@ motion must be filed with the co ithin 45 days of
@ service of the pleading, or amepdmie t thereto, setting forth such Disput rbitration is compelled after comme t of litigation of a
@ Dispute, the party abtaini der compelling arbitration shall e arbitration and pay the Administ filing fees and costs
within 45 days of entry o h order. Failure to do so shall const an agreement to proceed with litigat nd waiver of the right to

arbitrate. In any arbitration commenced by a consumer regarding a consumer Dispute, Lender shall pay one half of the Administrator’s
filing fee, up to $2

(f) Notwithstand the applicability of any other law to this ement, the arbitration clause, or ed Agreements between or amang 4
the partie éderal Arbitration Act, 9 U.S.C. Se @ et seq., shall apply to the con L@ nd interpretation of this arbitrati r@
clause. rovision of this arhitration clause ghowid-be determined to be unenforceable er provisions of this arbltratlon cl

shall % n full force and effect
eadinls Caption headings in thig l@ of Trust are for convenience purp%@n y and are not to be used to mter eflne
. - owsmns of this Deed of Trust. @

O
erger There shall be no merger dfthe %ust with any other interest or esta %e Property at
@ any time held by or for the benefit.of 3

eiider in any capacity, without the wr
@ Governing Law. This Deed of Trust will be governed by, construed ap
° of Utah. This Deed of Tr@ been accepted by Lender in the State

bnsent of Lender.
énforted in accordance with federal la Iaws of the State
ah. @

Choice of Venue. If there 7S a lawsuit, Trustor agrees upon Lender's request to submit to the jurisdiction of the courts of SALT LAKE

Borrower, tustor signing below is responsibl obligations in this Deed of Trust re any one or more of the parties
artnership, limited liability comp ilar entity, it is not necessary f to inquire into the powers of aniof
directors, partners, members, or ot@ ents acting or purporting to act.o entity's behalf, and any 0b|lgﬂtl%’\5 or

County, State of Uta
Joint and Sever, ity. All obligations of Borrower a r under this Deed of Trust shall b tiand several, and all references to
Trustor s@@ each and every Trustor, and allm:es to Borrower shall mean eacl@@v Borrower. This means that egl’@

=]

is Deed of Trust.

o ‘ such powers shall be guaranteed u
OQ?& aiver by Lender. Lender shall med to have waived any rights Deed of Trust unless such waiv in writing

nd signed by Lender. No delay o ion on the part of Lender in exerci y right shall operate as a waiver right ar any

@ ather right. A waiver by Lender ovision of this Deed of Trust shall n udice or constitute a waiver of Lend ht otherwise to
demand strict compliance wit at‘provisicn or any other provision f eed of Trust. No prior waiver b Br; nor any course of
@ dealing between Lender @@or shall constitute a waiver of a@i nder's rights or of any of Trustoris obligations as to any future
transactions. Whenever 1 nsent of Lender is required under this d of Trust, the granting of such consedt by Lender in any instance

shall not constitute gontinuing consent to subsequent |nstanc§s where such consent is required and i i all cases such consent may be

granted or withheld-ip\the sole discretion of Lender. §
Severability. ifu of competent jurisdiction finds an@c ion of this Deed of Trust to be illg alid, or unenforceable as to any @
circumst finding shall not make the offend u@ ion illegal, invalid, or unenforceats . any other circumstance. If feasj @
the of en@ provision shall be considered modified 'so™that it becomes legal, valid and en -b- . If the offending pravision canngt b
modiﬁ%ée it” shall be considered deleted fror%hls Deed of Trust. Unless otherwi required by law, the illegality, invalid

upe, ability of any provision of this Deged rust shall not affect the Iegality, wali i iSi f

o f Trust o
@ ccessors and Assigns Subject tg J.&

S

binding upen and inure to the benefit.s

other than Trustor, Lender, wuthnotlce to Trustor, may deal with Trg

@ Indebtedness by way of for. e or extension without releasing T rom the obligations of this Deed @
b Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

t or Ilai:n!lty under the

Waiver of Homest xemption. Trustor hereby releases a aives all rights and benefits of the han

ead exemption taws of the State 4
of Utah as to al dness secured by this Deed of Tru$t)

ined in this Deed of Trust shall ha iform Commercial Code:

DEFINITIONS. foowing capitalized words and hall have the following meanings (@ ad in this Deed of Trust. U
specifically.st o the contrary, all references to dalla ounts shall mean amounts in lawfy of the United States of America . P8
d in the singular shall include the plura d the plural shall inciude the singular he context may require. Words and teriig not
eanmgs attributed to such terms i %&

2 ficiary. The word "Beneficiary" NS FIRST NATIONAL BANK, an essors and assigns. 0@
@orrower. The word "Borrower” m IND RIVER PETROLEUM and CHR EN & LARSON INVESTMENT COM and includes
@ all co-signers and co-makers signi@ Note.
@ Deed of Trust. The word f Trust” mean this Deed of Trust rustor, Lender, and Trustee, and without limitation all
assignment and security i provisions relating to the Personal rty and Rents.
Default. The word "

Environmental L .
relating to th ction of human health or the enviroh

efault” means the Default set forth in thi

Deed of Trust in the section titled "Defa
anv and all state, federal and loca %ﬂes, regulations and ordinances §
rehty including without hmltatlon the - ehensive Environmental Response, @
.8.C. Section 9601, et seq ., the Superfund Amendments
ARA"), the Hazardous Materials Trap on Act 48 U.5.C. Section 1801,

.85.C. Section 6901, et seq., or applicable state or federal laws, r, or

fon Act of 1986, Pub. L. No. 99-499 (18
the urce Conservation and Recovery Ac 2

s adopted pursuant thereto.
g @t of Default. The words " Even%@t" mean any of the events of d@@lonh in this Deed of Trust in th@ﬁ@f default

Sl SN
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s o

@on of this Deed of Trust. O%@p %@9 %

xlstlng Indebtedness. The words ing Indebtedness” mean the mdebte described in the Existing Liens prow this Deed of
Trust. @
Guarantor. The word "Gn@ means any guarantor, surety, or@ datlon party of any or all of the I@@ess
Guaranty. The word "Gua y" means the guaranty from Guaran Lender, including without limitation a ranty of all or part of the
Note.
Hazardous Subs The words "Hazardous Substan ean materials that, because of th 'ﬁ}jntity, concentration ar physical, §
chemical or | characteristics, may cause o avpresent or potential hazard to ealth or the environment when @
|mproperl Q

aated, stored, disposed of manufactured, transported or handled. The words "Hazar
Substa re used in their very broadest @ mclude without limitation any and a@ardous ar toxic substances, matgria

wa efined by or listed under the Envurta Laws. The term "Hazardous Substes also includes, without limitation, eum
a:[ad p}e 6leum by-products ar any fractlon

and asbestos. e} e
ovements. The word "Improvemegl
@ eal Property, facilities, additions, répk

\ @ buildings, structures, mobile ho @d on the
% D Fho )b .

ans all existing and future impro
ents and other canstruction on th

B3s" means and includes without limi fi all Loans, together with all other ions, debts and

y cne or more of them, as well '. aims by Lender against Borrower, § or more of them;

Indebtedness. The word "Indeb
liabilities of Borrower to Lenge

whether now or hereaft g, voluntary or involuntary, due e, absolute or contingent, liquid unliquidated; whether
Barrower may be liable in ally or jointly with others; whether B er may be obligated as a guarantor, y, of atherwise; whether
recovery upon such ipdebtedness may be or hereafter may become barred by any statute of limitations; and whether such indebtedness
may be or hereafte%'y become otherwise unenfarceabie. ﬁ&

L

Lender. The w der" means ZIONS FIRST NATEO K, its successors and assigns. Q B @
Note, T@ “Wote" means the promissory not@@ ovember 4, 2003, in the Orlgl ipal amount of $600 000@

from Ber r to Lender, together with all ren I extensions of, modifications of, r na gs of, consolidations of, and sub

for tl omissory note or agreement. NOTIC TRUSTOR THE NOTE CONTAINSOA BLE INTEREST RATE. o

OI Property. The words "Personal "‘ y" mean all equipment, fixtures er articles of personal property no eafter

@ ed by Trustor, and now or here ~ hed or affixed to the Real Proper her with all accessions, parts, iftons 1o, all
@ placements of, and all substitutic ; any of such property; and togeth all proceeds (including without lim all insurance

proceeds and refunds of premium

any sale or other disposition of the@ rty. @
@ Property. The word "Prope @ ns collectively the Real Property ersonal Property. @
Real Property. The words@al Property" mean the real property, i&nd rights, as further described in@eed of Trust.
Related Documen;sj%l’he words "Related Documents" me:%?ll promissery notes, credit agreem?:%%oan agreements, environmental

agreements, guar , Security agreements, mortgages, of trust, security deeds, collateral ages, and all other instruments,
agreements am@u ents, whether now or hereafter ex xecuted in connection with the Ind

S8 <D§
Rents, Tﬂg@ Rents” means all present and f@@ , revenues, income, issues, roy@}@p its, and other benefits derived @

the Prqp

T uté The word "Trustee" means ZIOI\@ NATIONAL BANK, whose address |@O SOUTH 3270 WEST, WEST V@L@ITY,

19 and any substitute or successo as.
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NSEN & LARSON INVESTMENT Y. %
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stor. The word "Trustor” mean:
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@ STATE OF } N E. ERTEL

COUNTY OF
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On this (0

day of . 20

appeared EI@CHRISPENSEN President of CHR
orparation’tigt executed the Deed g

agent of t
corpt by authori i
that he is authofized td

of ks

EN & LARSON INVESTMENT COMPA i

I
t and acknowledged the Deed of Tru
ws or Jdy ~-,l‘@. of its board of directors, for the us

5t on behalf of the corporation.
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Residin

PUBLIC » STATE of UTAN
2735 East Parieys Way, Sute 4305 |
,;- Salt Lake Clty, Utah 84109
‘. Commission Expires July 20,
State of Utah
P OmBaTEaned Notary Pubhic, pe perso
and known ta me to be an

" EF1S
Y, a
&be the free and voluntary act and d the

urposes therein mentioned, and o &

2[)05I

O@

ated

©) o
@ Notary Public in and for the St@\

ission expires

d in fact executed the Degd
/\‘, ¥
\

S+ DN
&5 &

Ta:

REQUg} R FULL RECONVEY &
{To be u only when obligations have been pai
rustee ©

A

and to reconvey, without war
Trust. Please mail the reconwv

all Indebtedness secured by this ust. All sums secured by this L

parties designated by the ter
d Related Documents to:

5 érsigned is the legal owner and (gf i S @r . 2o
ully paid and satisfied. You are h rected, upon payment tc you of an owing to you under the terms of thisDe
rsuant to any applicable statute, to the Note secured by this Deed of@‘fr@ hich is delivered to you together witli-this

ranEy r@ eed of Trust, the estate now h
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Date: % Beneficiary:
@w @ By: @w
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