
00802277 B:1842P:0238

Page 1 of6
When Recorded Return To:

. Alan Spriggs,Summit County Utah Recorder
Zions FirstNational Bank

01/18/2007 10:24:03AM Fee $20.00
AttentionKristyWalker By TITLE WEST -SLC
10 East South Temple, Suite300 ElectronicallyRecordedbySimplifile
SaltLake City,Utah 84133

ACKNOWLEDGMENT OF CROSS-COLLATERALIZATION AND CROSS-DEFAULTING

OF OBLIGATIONS SECURED BY DEEDS OF TRUST

This Acknowledgment of Cross-Collateralizationand Cross-Def .ul '4
of Obligations Secured by

Deeds of Trust (the"Agreement") is entered into effectivethis 'Hay of January, 2007, by and

between ZIONS FIRST NATIONAL BANK ("Lender"); and WIND RIVER PETROLEUM aka

WIND RIVER PETROLEUM, INC., CHRISTENSEN AND LARSON, L.L.C., CHRISTENSEN

AND LARSON INVESTMENT COMPANY (collectively,the"Borrower").

RECITALS

A. On or about May 17, 2002, Wind River Petroleum and Christensen & Larson Investment

Company executed and deliveredto Lender a Promissory Note in the originalprincipalamount of

$6,200,000.00 ("Loan 1"),which note was secured inpartby Deeds of Trust ("FirstTrust Deeds") on

certainparcelsof realproperty locatedin the countiesof;Sanpete,Duchesne, Summit, SaltLake and

Davis, Stateof Utah.

B. The said Deeds of Trust contain a cross-collateralizationprovision (a dragnet provision)

indicatingthe borrowers' and Lender's agreement to cross-collateralizethe several Deeds of Trust

with the contemporaneous indebtedness as well as allotherindebtedness,then existingor thereafter

acquired,between theborrowers and Lender.

C. On or about November 4,2003, Wind River Petroleum and Christensen& Larson Investment

Company executed and deliveredto Lender a Promissory Note in the originalprincipalamount of

$10,000,000.00 ("Loan 2"),which note was secured inpartby Deeds of Trust("Second TrustDeeds")
on certainparcelsof realproperty locatedin the countiesof;Sanpete,Duchesne, Summit, SaltLake,

Davis, Juab, Box Elder,Uintah, Cache, Utah and Sevierinthe Stateof Utah, and the county of Oneida

inthe Stateof Idaho.

D. The said Deeds of Trust.contain a cross-collateralizationprovision (a dragnet provision)

indicatingthe borrowers' and Lender's agreement to cross-collateralizethe several Deeds of Trust

with Loan 2 as well as allother indebtedness,then existing(includingwithout limitationLoan 1) or

thereafteracquired,between theborrowers and Lender.

E. On or about August 22, 2006, Wind River Petroleum, Inc. and Christensen & Larson

Investment Company executed and deliveredto Lender a Promissory Note in the originalprincipal
amount of $600,000.00 ("Loan 3"; Loan 1,Loan 2, and Loan 3 referredto herein collectivelyas the

"PriorLoans"), which note was secured in part by Deeds of Trust ("Third Trust Deeds"; FirstTrust
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Deeds, Second Trust Deeds, and Third Trust Deeds referredto herein collectivelyas the "PriorTrust

Deeds") on certainparcelsof realpropertylocatedinthecountiesof;Sanpete,Duchesne, Summit, Salt

Lake, Davis, Juab,Box Elder,Uintah,Cache, Utah and Sevierin the Stateof Utah, and the county of

Oneida in the Stateof Idaho.

F. The Prior Trust Deeds contain a cross-collateralizationprovision (a dragnet provision)

indicatingthe borrowers' and Lender's agreement to cross-collateralizethe Prior Trust Deeds with

Loan 3 as well as allother indebtedness,then existing(includingwithout limitationLoan 1 and Loan

2) or thereafteracquired,between theborrowers and Lender.

G. Contemporaneously herewith,Lender is making a loan to Borrower in the originalprincipal
amount of $1,550,000.00 ("New Loan"), which loan issecured inpartby Deeds of Trust ("New Trust

Deeds") on certainparcelsof realpropertylocatedinthe countiesof;Davis and Tooele in the Stateof

Utah. Lender has agreed to make the New Loan on the condition thatBorrower acknowledge its

understanding and agreement thatthe PriorTrust Deeds and New Trust Deeds cross-collateralizethe

PriorLoans and New Loan, and thatthe Prior Loans and New Loan are cross-defaultedsuch thata

defaultunder one loan may be deemed by Lender a defaultunder otherof theloans.

Now, therefore,in considerationof the foregoingrecitals,which are deemed contractualin natureand

not mere recitals,and for other good and valuable consideration,the receiptand sufficiencyof which

arehereby acknowledged, the partiesheretoagree as follows.

AGREEMENT

1. Lender and Borrower acknowledge and agree thatitisthe express intentionof Borrower that

each of the PriorLoans, the New Loan, and futureloans from Lender to Borrower are and willbe

secured by a pool of realproperty collateralregardlessof the time the collateralistaken.Said pool of

realpropertycollateralincludeswithout limitationallof the PriorTrust Deeds, the New Trust Deeds,

as well as any futureDeeds of Trust.Therefore,the totalindebtedness secured by each of the Prior

Trust Deeds, the New Trust Deeds, and futureDeeds of Trust shallincludethe PriorLoans, theNew

Loan, and futureloansfrom Lender toBorrower.

2. Lender and Borrower furtheracknowledge and agree that each of the Prior Loans, the New

Loan, and futureloansfrom Lender to Borrower areand willbe cross-defaultedsuch thata defaulton

one of the saidloansmay be deemed by Lender a defaultunder otherof saidloans.

3. The cross-collateralizationagreements herein are supported by and furthermemorialize the

cross-collateralizationprovisions in the Prior Trust Deeds, the New Trust Deeds, and the cross-

collateralizationprovisionswhich willappear in any futureDeeds of Trust.

4. Borrower covenants and agreeswith Lender thatBorrower shallnot,without the priorwritten

consent of Beneficiary,sell,transfer,mortgage, assign,pledge, lease grant a securityinterestin,or

encumber the realproperty or any interestthereinsecured by the Prior Trust Deeds, the New Trust

Deeds, and any futureDeeds of Trust.Borrower and Lender intendforthisnegativecovenant to apply
to allPriorTrustDeeds.

5. Lender and Borrower agree to record an originalof thisAgreement inthe realpropertyrecords

foreach parcelof realproperty securedby the PriorTrustDeeds, theNew TrustDeeds, and any future

2

00802277 B: 1842 P: 0238 Page 2 of 6 Summit County



Deeds of Trust islocated,includingwithout limitationthatparcel(s)describedin more particularityin

the attachedExhibit"A".

6. Binding Effect. All agreements herein shallinureto the benefitof,and bind the respective

heirs,executors,administrators,successors,and assignsof Borrower and Lender.

7. Governing Law. This Agreement shall be governed exclusively by and construed in

accordance with the applicablelaws of the Stateof Utah.

8. Attorneys'Fees. In the event Lender instituteslegalaction againstBorrower with respectto

thisAgreement, Lender shallbe entitledto an award of reasonable attorneys'fees from Borrower.

Lender shallalsobe entitledto collectallreasonableattorneys'fees and costsincurredwith respectto

any insolvencyorbankruptcy actionor proceeding involvingBorrower.

Executed this day of /Za<-/-/,2007.

orrow

B '

CHRISTANSEN AND LARSON L.L.C. CHRISTENSEN AND LARSON, L.L.C.

CHRISTENSEN AND LARSON INVESTMENT COlVIPANY

By:
Its:

WIND RIVER PETROLEUM

Lender:

ZIONS FIRST NATIONAL BANK
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF UTAH )

COUNTY OF
4( L,( 4 )

On the \ \0 day of 7 1,00\li ( ,2007, personallyappeared before me J.Craig

Larson,who being duly sworn, did sa that he/sheisthe managing member of CHRISTENSEN AND

LARSON, L.L.C.,the limitedliabilitycompany thatexecuted the above and foregoing instrument,and

thatsaidinstrumentwas signedinbehalfof saidlimitedliabilitycompany by authority,and said1

Crain Larson. Acknowledged tome thatsaidlimitedliabilitycompany executed the same.

Notary Public -f, /

My Commission Ex ires: Residing at: NoTA=vreauc
KRISTAL STEIN6995S.UnionParkOk.#150dvale.Urah84047
CornmissionExpires

LIMITED LIABLITY COMPANY ACKNOWLEDGME swi'itil '4,

STATE OF UTAH )
COUNTY OF G 4 \f 04 4 )

On the 1 \# day of 8 ftli 4 Of ,2007, personallyappeared before me Keith S.

Christensen,who being duly sworn, did say that he/sheisthemanaging member of the

CHRISTENSEN AND LARSON, L.L.C.,thelimitedliabilitycompany thatexecuted the above and
'

foregoinginstrument,and thatsaidinstrumentwas signed inbehalfof saidlimitedliabilitycompany

by authority,and said Keith S. Christensen.Acknowledged tome thatsaidlimitedliabilitycompany

executed the same.

Notary Public

My Commission Ires: Residing at:

NOTARY PUBLIC
KRISTAL STEIN

69958.UnionParkCtr.#150
CORPORATE ACKNOWLEDGMENT

fil
April24,2007

STATE OF UTAH
STATE OF UTAH )

COUNTY OF g 4 ( (,(,
'

)

On the day of ,#VI 7 1 , 2007, personallyappeared before me Keith S.

Christensen,who being duly sworn, di say thathe/she isthe Presidentof CHRISTENSEN AND

LARSON INVESTMENT COMPANY, the corporation that executed the above and foregoing

instrument,and that said instrument was signed in behalf of said corporation by authorityof a

resolutionof itsBoard of Directors,and said Keith S. ChristensenAcknowledged to me that said

corporationexecuted the same.

Notary Public

My Commissioti Ires: Residing at:

NoTA:Y PUsue 4

KRISTAL STEIN
6995S.UnionParkOtr.#150
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CORPORATE ACKNOWLEDGMENT

STATE OF UTAH )
COUNTY OF (4 0 [,4 ) 4 )

On the day of 8 Y00 (1 , 2007 personallyappeared before me J. Craig Larson,
who being duly sworn, did say that helshe is the Presidentof WIND RIVER PETROLEUM, the

corporationthatexecuted the above and foregoing instrument,and thatsaid instrument was signed in

behalf of said corporationby authorityof a resolutionof itsBoard of Directors,and said J. Craig

Larson Acknowled d to me thatsaidco orationexecuted thesame.

Notary Public

My Commission Expires: Residing at
- --

NoTA-Y PUnue
KRISTAL STEIN

6995S.UnionParkGr.#150
Midvale.Utah84047
CommissionExpires

CORPORATE ACKNOWLEDGMENT sTA
2 2 7

STATE OF UTAH )

COUNTYoFggy eg (6 )

Onthe1dayof 4\f\]4 I , 2007, personally appeared before me Kristy Walker,
who being duly sworn, did say thathe/spe isa Vice Presidentof ZIONS FIRST NATIONAL BANK,
the corporationthatexecuted the above and foregoing instrument,and thatsaidinstrumentwas signed
in behalf of said corporationby authorityof a resolutionof itsBoard of Directors,and saidKrisjy
Walker Acknowled ed to me thatsaidco orationexecuted the same.

Notary Public AA
'

My Commission Exp'res:
'

Residing at:

NOTARY PUBLIC

69958.UnionParkCtr.#150
Midvate.Utah84047
CommissionExpires

a Aprti24,2007
STATE OF UTAH
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Summit County Exhibit "A"

Parcel 1:(SCCS-8)

Lot8,Snow CreekCrossingSubdivision,accordingtotheofficialplatthereofonfileandofrecordwith
theSununitCountyRecorder.

Address:
2010ParkAvenue
ParkCity,Utah84038
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