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)
Acknowledgment of Cr ollateralization and Cross- Elji;pg, of Obligations Se by
eeds of Trust (the “Agr "} is entered into effecti ay of January, and
@ between ZIONS FIRS IONAL BANK (“Lender?; and WIND RIVER PET UM aka
WIND RIVER PETROLEUM, INC., CHRISTENSEN AND LARSON, L.L.C.,, CHRISTENSEN
AND LARSON STMENT COMPANY (co vely, the “Borrower™). %
" < o

© @@ﬂ
] @ ‘i‘. CITALS %@9 %@
A n or about May 17, 2005

&) &) &)
Wind River Petroleum andg %nsen & Larson Inves

comgpany executed and deliveré i}‘ Lender a Promissory No e original principal am f
($6,200,000.00 (“Loan 1), which note was secured in part by Deeds of Trust (“First Trust Deéds”) on
@@ccﬂajn parcels of real pr located in the counties c@ete, Duchesne, Summit, ake and

Davis, State of Utah.

B. The said ﬂls of Trust contain a cr llateralization provision@@ﬁagnet provision) @
[}

indicating 1@11 wers’ and Lender’s ag@ to cross-collateralize r@ ral Deeds of Trust ©@
with the poraneous indebtedness 11 as all other indebtedn én existing or thereafter
T. )

{ o)
acqu tween the borrowers al‘(l)d% O% @ @
é{{g On or about November '&%l 03, Wind River Petrole Christensen & Larson Investime
ompany executed and deg 5;' ¢d to Lender a Promisso in the original principal at
@ $10,000,000.00 (“Loan ‘Q,) vhich note was secured in Deeds of Trust (“Second Try
- on certain parcels of real property located in the counties of; Sanpete, Duchesne, Summit, Salt Lake,
Davis, Juab, Box E ‘ , Uintah, Cache, Utah and S iv‘ in the State of Utah, and .s':-\ ounty of Oneida ﬂ
in the State of Idahe Q Q @

e e

D. | said Deeds of Trust contai cross-collateralization %@im (a dragnet provision) @%

indicating the borrowers’ and Lepd greement to cross-coll ral] the several Deeds w
1@}1] iy

“Loan 2 as well as all othe tedness, then existing (i g without limitation Lo

@ eafter acquired, between owers and Lender. @ <@@)
©‘ E. On or about Au 22, 2006, Wind River @oleum, Inc. and Christenseni’ & Larson
Investment Company, executed and delivered to Lender a Promissory Note in the original principal ﬂ
amount of $600,000.00 (“Loan 3”; Loan 1, Lo Jand Loan 3 referred to her llectively as the @
“Prior Lom@)){@r ich note was secured in Deeds of Trust (“Thir eeds”; First Trust @@
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@@

‘ @®@ @®@ T




@a@@ @f;@@ @@v@ @@
Deeds S Trust Deeds, and Third eeds referred to herein ’o 1 ely as the “Prior Trust
@- certain parcels of real pro @ ocated in the counties of; .a te Duchesne, Summit, S
ac

he, Utah and Sevier 1@& te of Utah, and the co@

@@F The Prior Tmst@s contain a cross-colla@@atlon provision (a drag@? rovision)
ndicating the borrowers’ and Lender’s agreement to cross-collateralize the Prior T eeds with
Loan 3 as well as ther indebtedness, then ex1 (including without llmltatleﬂdoan 1 and Loan ﬂ
2} or thereafter 2 d, between the borrowe ender. @

emporaneously herewith, Len
1,550,000.00 (“New Loz ?\ hich loan is secured in part by
on certain parcels of reerty located in the countl aws and Tooele in the ‘:
. Lender has agreed to make

default under one lo ma be deemed by Lender a fault under other of the loans ﬂ
Now, theref orednsonsideration of the fore @‘cﬂa}s which are deeme ctual in nature and @@
_ not mere v1

s, and for other good an ble consideration, the re d sufficiency of Whlch
are hem cknowledged the parties agree as follows.
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@
Q&Q Q‘%& AGREEMENT @Q&
@@ Lender and Borr@ckmwledge and agree i§ the express intention 0f@®w&r that

each of the Prior Loans, the New Loan, and future loansfrom Lender to Borrower aré-and will be

secured by a pool al property collateral regars of the time the collateral i 1 en. Said pool of ﬂ
real property cﬁr includes without limitati a@: of the Prior Trust Deeds w Trust Deeds, @
as well as a% ¢ Deeds of Trust. The r"" n the total indebtedness se@? y each of the Prior @©
Trust De. e New Trust Deeds, and ¢ Deeds of Trust shall i me ad e e Prior Loans, the New
Lo ture loans from Lendert ower. %@
O% 0
é% Lender and Borrower T acknowledge and agree each of the Prior Loans,
@ oan, and future loans fro, er to Borrower are and cross-defaulted, such th ult on
@ one of the said loans ma eemed by Lender a defaul ér other of said loans. @

3. The cross 4‘".&- iy are supported by and
cross-collatera @‘?- provisions in the Pri roFust Deeds, the New Trust D
collater f # provisions which will ap% any future Deeds of T r@

“’\ memorialize the @ﬂ

¢eds, and the cross- @

AN

)
4 o rrower covenants and @@tb Lender that Borrow ot, without the prior wri
@%&fc of Beneficiary, sell, H@, mortgage, assign, pledg@e grant a security intere r
(encumber the real property or‘any interest therein secured Prior Trust Deeds, the N¢w) Trust
‘ @ Deeds, and any future D@i Trust. Borrower and Le tend for this negative co@o apply
to all Prior Trust Deeds.

5. Lender aa%?érmwer agree to record an al of this Agreement in th *\

-@ property records @ﬂ
for each pax@@ al property secured by t@ Trust Deeds, the New Tiuge Deeds, and any future @@
. o O & 26
@ N

9 X @ ' @
@Q 008022&% 1842 P: 0238 Pa%%om Summit Coun @
©)
S O S S




e o 50
Deeds of 15 located, including wnh%@%gntatmn that parcel(s) desé&b in more particularity i 1n
©> ©>

the att xhibit “A”.
& S %@ @

& Binding Effect. All agre¢ments herein shall inure to enefit of, and bind the re q‘%

©® irs, executors, administrata * s;-successors, and assigns of B er and Lender., @

7. Governing Liw. This Agreement shall % governed exclusively by and construed in

5

@@

accordance with s plicable laws of the State o

@@X

8. A o Fees. In the event Le da titutes legal action aga’ swer with respect to %
itl
g@%‘g @

this Agr ent Lender shall be enti an award of reasonable 410, 5 eys fees from Borrower
Le 1 also be entitled to co reasonable attorneys’ fqu. afid-¢
olvency or bankruptcy acti on.oF proceeding involving Bo WeT.

@,

Executed this /f day of {‘J G 2 PP , 2007.
@@ V/ L7 LAy @@

Borrower:

@@f;/ _ @%@@@X

@ CHRISTENSEN LARSON LL.C.

- _4'54:";“ (_ g
STERGEN 48D LARSON Ly & o &
- ?W @@gﬁ Qg@i& @@%
@@ . 3 @@

@@@% @@@\
0 O

: a %
WWER PETROLEUM @@ 5 é%@ A
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@ ZIONS FIRST NATION@?ANK ©® : ©®
@@% @@@X

@%@@

@@ @@ @@ @@

@@ @@@% @@Qﬂ

e @§ @@
@@& oosozzgg% 1842 P: 0238 Pa@%ofe Summit Coun @

@@ @@ @@ @@

@@



3 2L 3

53
@%@@ LIMITED LIABILIT% C;?[PANY ACKNOWLED%I@EZ@T %@ﬁ@)@

) &) ) &)
e o %@ o %@ o %@
AE OF UTAH (O Qgg%@ Qg;&@
@ TY OF Guil LAY %@ ®@ ®@
@ Onthe _1 1} dayof 3l i d , 206@:ersonally appeared before r@ Craig
Larson, who being duly sworn, did say that he/she ig'the managing member of CHRISTENSEN AND
LARSON, L.L.C@limited liability company @ ecuted the above and for instrument, and @ﬂ
that said ins was signed in behalf of saiddimited liability company b@@l ity, and said” J. @@
Craig !%n. cknowledged to me that%’ mited liability company e}%: d the same. %
@‘ O%@ ' < @ O%@

-]
*“g“ blic f\mflfo Qggs%@ O
{3 Commission Expires: iding at: Sy o TUBLIC )
@ @ L7 :'STAL STEIN
é @ \ .l Midvan';?r&:;:rkaﬁg.‘#‘lso

Commission Ex irag
LIMITED LIABILITY COMPANY ACKNOWLEDGM 3 %

Aprtl 24, 2007
STATE OF UTAH

e e 2
TR e 3 PO &

G

G
%peared before me Kei @
4

)

@J_\Lday of _$4 ¥4 @3(@ , 2007, pers

tensen , who being duly swory; did say that he/she is the ing member of the

< \CHRISTENSEN AND LAF Qg@ I.1..C., the limited liability-cotnpany that exccuted the
@ foregoing instrument, SQ: said instrument was signe: ehalf of said limited liability 0oimpany
by authority, and said, Keith S. Christensen. Acknowledged to me that said limited ljability company

executed the same % ﬂ ﬂ
@@g ©@ %@@@

Notary P bl@-b@]ﬂ |

My C%sion IXpires: O%@ Resiod' t: o (5
) .} ) {
@) ORATE ACKNOWLED NT | & gigte
S S® ¢ =
STATE OF UTAH )

COUNTY OF g ibLnict ) ﬂ % ﬂ
%t@gﬁdw of “JAM @Y Y @@, 2007, personally ap efore me Keith S. @@@
Christe_ggg, o being duly sworn, did/sajthat he/she is the President ‘of CHRISTENSEN AND N
LAR @ STMENT COMZPAJ?@ e corporation that exec@ the above and foregoim%@
in, t, and that said ins as signed in behalf of §aid’corporation by authori A
tion of its Board of Digw6 and said Keith S. Chris 5“ zn Acknowledged to me ﬂm
©®@rporation executed the S% @@

W)
Notary Public k@%\
%*. es:
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% CORPOR% ACKNOWLEDGMENT %

0 (O 0 0
STATEOF UTAH ) o%@ o%@ o%@
S e ¢ ¢

© ©) © ©
@@ Onthe \\y day @ﬂ aud Ty, 2007 per@ appeared before me J. Larson,
who being duly sworn, did say that he/she is the President of WIND RIVER PETROLEUM, the
corporation that e ted the above and foregoinstrument, and that said ins ent was signed in ﬂ
i i i f a resalat i irectors id J. i
behalf of said tion by authority o ’Q on of its Board of Dlre, nd said J Cralgr @@)@

Larson Ac ged to me that said corp 1@ executed the same.

y, 4O ey O§§
tary Public 4\ UM OIS Q%% %R0

ommission Expires: ©) ©) esiding at £, N A;Pg_?éixg

@@ @@ @@ 7 ) } ﬁ Park Ctr. #150

Litab 84047

Commission Expires
April 24, 2007

STATE OF ) ©@@ @9@@?) @@@ﬂ
COUNT aly Lokt ) N N

1 &) — o) &) o}
| o @the \ 1} day of J @14 @h , 2007, personally @d before me Kristy W, %@
| %eing duly sworn, did say e/stie is a Vice President NS FIRST NATIONAL

Qﬂ
&

G

CORPORATE ACI%OWLEDGMENT

(4i¢ corporation that execut above and foregoing inst , and that said instrument igned
@@in behalf of said corpor. v anthority of a resoluti its Board of Directors, d Kristy
Walker Acknowledged to nie that said corporation executed the same.
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KRISTAL STEIN
50595 8. Unian Park Ot #150
Midvale, Utah 84047
Commission Expin

April 24, 2007

STATE OF UTAH
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Parcl@?%ccs-& @@ﬂ @%

Y Snow Creek Crossing Subdivis nggc)cording to the official plat theré% le and of record with
&) @-‘» < @ '

e Summit County Recorder.
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