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ACKNOWLEDGMENT OF CROSS-COLLATERALIZATION AND

CROSS-DEFAULTING OF OBLIGATIONS SECURED BY DEEDS OF TRUST

This Acknowledgment of Cross-Collateralizationand Cross-Defaultingof Obligations

Secured by Deeds of Trust (the"Agreement") isenteredintoeffectivethe 17th day of January,

2007, by and between ZIONS FIRST NATIONAL BANK ("Lender");and WIND RIVER

PETROLEUM aka WIND RIVER PETROLEUM, INC., CHRISTENSEN AND LARSON,

L.L.C., CHRISTENSEN AND LARSON INVESTMENT COMPANY (collectively,the

"Borrower").

RECITALS

A. On or about May 17, 2002, Wind River Petroleum and Christensen& Larson

Investment Company executed and deliveredto Lender a Promissory Note in the original

principalamount of $6,200,000.00("Loan 1"),which note was securedin partby Deeds of Trust

("FirstTrust Deeds") on certainparcelsof realpropertylocatedin the countiesof; Sanpete,

Duchesne, Summit, SaltLake and Davis,StateofUtah.

B. The said Deeds of Trust containa cross-collateralizationprovision(a dragnet

provision)indicatingthe borrowers'and Lender'sagreement to cross-collateralizethe several

Deeds of Trust with the contemporaneous indebtednessas well as allother indebtedness,then

existingorthereafteracquired,between theborrowersand Lender.

C. On or about November 4, 2003, Wind River Petroleum and Christensen&

Larson InvestmentCompany executed and deliveredto Lender a Promissory Note intheoriginal

principalamount of $10,000,000.00 ("Loan 2"),which note was secured in partby Deeds of

Trust ("Second Trust Deeds") on certainparcelsof realproperty located in the countiesof;

-0 & Sanpete,Duchesne, Summit, SaltLake, Davis,Juab,Box Elder,Uintah,Cache, Utah and Sevier

intheStateofUtah, and thecounty of Oneida intheStateof Idaho.

we D. The said Deeds of Trust containa cross-collateralizationprovision(a dragnet

.B* provision)indicatingthe borrowers'and Lender'sagreement to cross-collateralizethe several

e
"- Deeds of Trust with Loan 2 as well as allotherindebtedness,then existing(includingwithout

8 .cg limitationLoan 1)orthereafteracquired,between theborrowersand Lender.

o 8 8 15 E. On or about August 22, 2006, Wind River Petroleum,Inc. and Christensen&

en a & Larson InvestmentCompany executed and deliveredto Lender a Promissory Note intheoriginal

,g ? 9 principalamount of $600,000.00 ("Loan 3"; Loan 1, Loan 2, and Loan 3 referredto herein

E g collectivelyas the "PriorLoans"), which note was secured in partby Deeds of Trust ("Third

OSE m TrustDeeds"; FirstTrustDeeds, Second TrustDeeds, and Third TrustDeeds referredto herein

a o- 2
cc p collectivelyasthe "PriorTrustDeeds") on certainparcelsof realpropertylocated

inthecounties

a
of; Sanpete,Duchesne, Summit, SaltLake, Davis, Juab, Box Elder,Uintah, Cache, Utah and

.EM Sevierinthe StateofUtah, and thecounty of Oneida inthe StateofIdaho.

o- e 8 e
Oi 2 & 5 5 F. The Prior Trust Deeds contain a cross-collateralizationprovision (a dragnet

provision)indicatingtheborrowers'and
Lender'sagreement to cross-collateralizethePriorTrust

Deeds with Loan 3 as well as allotherindebtedness,then existing(includingwithoutlimitation



Loan 1 and Loan 2) orthereafteracquired,between theborrowers and Lender.

G. Contemporaneously herewith, Lender is making a loan to Borrower in the

originalprincipalamount of $1,550,000.00 ("New Loan"), which loan is secured in partby

Deeds of Trust ("New TrustDeeds") on certainparcelsof realpropertylocatedin the counties

of; Davis and Tooele in the Stateof Utah. Lender has agreed to make the New Loan on the

conditionthat Borrower acknowledge itsunderstanding and agreement thatthe Prior Trust

Deeds and New Trust Deeds cross-collateralizethe PriorLoans and New Loan, and thatthe

Prior Loans and New Loan are cross-defaultedsuch that a defaultunder one loan may be

deemed by Lender a defaultunder otherofthe loans.

Now, therefore,in considerationof the foregoingrecitals,which are deemed contractual

in nature and not mere recitals,and forothergood and valuableconsideration,the receiptand

sufficiencyof which arehereby acknowledged, thepartiesheretoagreeas follows.

AGREEMENT

1. Lender and Borrower acknowledge and agree thatitisthe expressintentionof

Borrower thateach ofthePriorLoans,theNew Loan, and futureloansfrom Lender to Borrower

are and willbe securedby a pool of realpropertycollateralregardlessof the time the collateral

istaken.Said pool of realpropertycollateralincludeswithout limitationallof the PriorTrust

Deeds, the New Trust Deeds, as well as any future Deeds of Trust. Therefore,the total

indebtednesssecuredby each of the PriorTrustDeeds, theNew TrustDeeds, and futureDeeds

of TrustshallincludethePriorLoans,theNew Loan, and futureloansfrom Lender toBorrower.

2. Lender and Borrower furtheracknowledge and agreethateach ofthePriorLoans,

theNew Loan, and futureloansfrom Lender to Borrower areand willbe cross-defaulted,such

thata defaulton one of the saidloansmay be deemed by Lender a defaultunder otherof said

loans.

3. The cross-collateralizationagreements herein are supported by and further

memorialize the cross-collateralizationprovisionsin the Prior Trust Deeds, the New Trust

Deeds, and thecrosscollateralizationprovisionswhich willappearinany futureDeeds ofTrust.

4. Borrower covenantsand agreeswith Lender thatBorrower shallnot,withoutthe

prior written consent of Beneficiary,sell,transfer,mortgage, assign,pledge, lease grant a

securityinterestin,or encumber the realpropertyor any interestthereinsecuredby the Prior

Trust Deeds, theNew TrustDeeds, and any futureDeeds of Trust.Borrower and Lender intend

forthisnegativecovenanttoapply toallPriorTrustDeeds.

5. Lender and Borrower agree to record an originalof thisAgreement in the real

property records for each parcelof realproperty secured by the PriorTrust Deeds, the New

TrustDeeds, and any futureDeeds ofTrustislocated,includingwithoutlimitationthatparcel(s)

describedinmore particularityintheattachedExhibit"A".
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6. Binding Effect.All agreements hereinshallinureto the benefitof,and bind the

respectiveheirs,executors,administrators,successors,and assignsof Borrower and Lender.

7. Governing Law. This Agreement shallbe governed exclusivelyby and construed

inaccordancewiththeapplicablelaws oftheStateofUtah.

8. Attorneys'Fees.In the eventLender instituteslegalactionagainstBorrower with

respecttothisAgreement, Lender shallbe entitledto an award of reasonableattorneys'feesfrom

Borrower.Lender shallalsobe entitledtocollectallreasonableattorneys'feesand costsincurred

withrespecttoany insolvencyor bankruptcyactionor proceedinginvolvingBorrower.

Executed this day of January,20

BORROWER LENDER

CHRIS AND L ON, L.L.C. ZIONS FIR T NATIONAL BANK

By: By: &

CHRIS SON, L.L.C.

By:
Its:

2

PE

Its:

CHRI TMENT COMPANY

Its:/
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LIMITED LIABLITY COMPANY ACKNOWLEDGMENT

STATE OF UTAH )
SS.

COUNTY OF ovak a 0 1

10
On thek%ay ofTebro aq ,20k9,personallyappearedbeforeme 1. Eva ifI 0 ison

who beingdulysworn,didsaythathe isainanagingmember ofCHRISTENSEN AND LARSON,

L.L.C.,thelimitedliabilitycompany thatexecutedtheaboveand foregoinginstrument,and thatsaid

instrumentwas signedinbehalfofsaidlimitedliabilitycompany by authority,and said

, .Eve.t (carson acknowledgedtome thatsaidlimitedliability.companyexecutedthesame.

Public
r NotaryPublic

I 300tKRAMER I
2De6EampHoodayRoad.Sute200

I sentacny.utane407I
urconnessonexpe. .

LIMITED ABILITY COMPANY ACKNOWLEDGME Aernie.2ore I
StateofUtah

STATE OF UTAH )
SS.

COUNTY OF OF ( . 1

On the day of% #91.0 ,20 ,personallyappearedbeforeme / e.1Wh 5. Christs.ny..n

who beingdulyswom, didsaythathe anagingmember ofCHRISTENSEN AND LARSON,

L.L.C.,thelimitedliabilitycompany thatexecutedtheaboveand foregoinginstrument,and thatsaid

instrumentwas signedinbehalfofsaidlimitedliabilitycompany by authority,and said

r; 5. Orr eknowledgedtome thatsaidlimitedliabilitycompany executedthesame.

Public ....,,... ...

I 4001KRAMER I
CORPORATEACKNOWLEDGMENT sensea...ynoneseyness.e.nesco

sellLakecity,uteh84117
ur-se**

STATE OF UTAH ) I ....- Stae%fs h
ss. E----------

couNTY or beak \ 4\%)

On the@day ofTek>ma.q,
20 ,personallyappearedbeforemehe(A S.ChdAsevy

who beingdulysworn,didsaythathe istheWrry-aic b ofCHRISTENSEN AND LARSON

INVESTMENT COMPANY, thecorporationthatexecutedtheaboveand foregoinginstrument,
and that

saidinstrumentwas signedinbehalfofsaidcorporationby authorityofa resolution
ofitsBoard of

Directors,and saidKeithS.ChristensenAcknowledged tome thatsaidcorporationexecutedthesame.

I . .100 AAMER

I
2046E.thwayHolladayRoad,Suligagon

SaltLakeCity,Ulah84117 g

I
Mycornmissionaspireaa

. Apolli8,2010 1'" stateofUtah
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CORPORATE ACKNOWLEDGMENT

STATE OF UTAH )
SS.

COUNTY OF be. \ ah . 1

On the ay offekwla. ,20 ,personallyappearedbeforeme J.CraigLarson,

who beingdulysworn,didsaythathe thePresident- ofWIND RIVER PETROLEUM, the

corporationthatexecutedtheaboveandforegoinginstrument,andthatsaidinstrumentwas signedin

behalfofsaidcorporationby authorityofaresolutionofitsBoard ofDirectors,and saidJ.CraigLarson

acknowledgedtome thatsaidcorporationexecutedthesame.

4-
NotaryPutatic

'
I J001KRAMER I

Pub seessampsonisyness,suseson
I e.ma.c.,an....m I

CORPORATE ACKNOWLEDGMENT I ,..-* Stae t%h

STATE OF UTAH )
ss:

COUNTY OF, A'M )

On theaday of det.. . .2009,personallyappearedbeforeme

flag coals,s ,who beingAulysworn,didsaythathe/sheisa we of

ZIONS FIRST NATIONAL BANK, thecorporationthatexecutedtheaboveand foregoinginstrument,

and thatsaidinstrumentwas signedinbehalfofsaidcorporationby authorityofa resolutionofitsBoard

ofDirectors,and said0 aba acknowledgedtome thatsaidcorporationexecutedthe

Same,

5 NorAny Pueuc 1
DENA J.DAVIS I

9

onesouInusinseest
I sentake .ur sess 1

COMMISS EKPIItE8g
October4,2041

1 starsoF uTAM I
amame ammone
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EXHIBIT A

Legal Descriptionof Property

LOT 8,SNOW CREEK CROSSING SUBDIVISION, ACCORDING TO THE

OFFICIAL PLAT THEREOF, ON FILE AND OF RECORD WITH THE

SUMMIT COUNTY RECORDER.

PropertyAddress: 2010 Park Avenue, Park City,Utah 84038

ParcelNo. SCCS-8
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