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N ACKNOWLEDG OF CROSS-COLLA ATION AND (s
o.(5 CROSS-DEFAULTING OF OBLIGATIONS SECU Y DEEDS OF TRUST _ @
O%@ . 0 o o@ ' ()
@% This Acknow nt of Cross-Collaterahza d Cross-Defaulting of Obligations
(0) Secured by Deeds o t (the "Agreement") is en (-)‘ into effective the 17th day anuary,
@@ 2007, by and én ZIONS FIRST NATI BANK ("Lender"); and WIND RIVER
PETROLEUM 3k WIND RIVER PETROEEUM, INC., CHRISTENSEN <AND LARSON,

LLC., CHRISTENSEN AND LARSON INVESTMENT COMPANY (collectively, the
r.cBOIT @égl % %
%@@ | (Y RECITALS @@@ @@@

@@ A.  On or abou 17, 2002, Wind River P &m and Christensen & L @%
Investment Company, >

& ed and delivered to Le -'.;“ romissory Note in the 8Siginal
@ principal amount of

0,000.00 ("Loan 1"), which ngte was secured in part by De rust

@ (“First Trust D on certain parcels of real ‘e‘@ located in the counﬁe anpete,
Q) Duchesne, Suraiit; Salt Lake and Davis, State:0f Ptzh. @

% The said Deeds of Trust gontain a cross-collateralization provision (a dragnet
provi) indicating the borrowers' ender's agreement to crOS@ teralize the several %
of Trust with the contem indebtedness as well @ her indebtedness, then @@

n ,

existing or thereafter acquiredybetwéen the borrowers and Len ,
> % >

C. Onor a@ovember 4, 2003, Wi 9 Petroleum and Christense
ender a Promissory Note in al
h tiote was secured in part b ds of

Larson Investment C v executed and delivered tg)]

principal amount ¢ ,000,000.00 ("Loan 2"), whis

Trust (--Seco@ Deeds") on certain parcels:o: real property located ?&@mﬁw of;
Sanpete, Duchestie, Sumimit, Salt Lake, Davi h, Box Elder, Uintah, Cac and Sevier

_ %@@
&@} i

@20
% 2 3 § in the State of Utah, and the county of Oneida in the State of Idaho.
2883 % %
o 8 ?;'E O@. The said Deeds of ntain a cross-collateralt rovision (a dragnet @
8§ 2% @é\'jsion) indicating the borro Yand Lender's agreement to -Collateralize the several @
2S5 N\ Deeds of Trust with Loan 2 3 well as all other indebtednes existing (including withowt,
E = %@ limitation Loan 1) or thgr quired, between the borr@ and Lender. o %@
@ - .} o
3 5 E. On o@i%t August 22, 2006, Wind et Petroleum, Inc. and Chri @ﬁ &
58 £ Larson Investment Company executed and deliveredd¢Lender a Promissory Note i original
82525  principal amg;n $600,000.00 ("Loan 3@@ 1, Loan 2, and Loan 3 refeired to herein
= 2 gf-‘ §_ collectively e "Prior Loans"), which note-was secured in part by De Trust ("Third
8 2 £ & o Trust Deéds": First Trust Deeds, Second Trust Deeds, and Third Trust Deeds referred to herein
CEGE > col as the "Prior Trust Deeds" ertain parcels of real proP%@cated in the counties %
25 ?—fé’, < @% ete, Duchesne, Summit e, Davis, Juab, Box E ntah, Cache, Utah and ©@
2 § E g % 15% ier in the State of Utah, ounty of Oneida in the State 0. ) @
328 T
= eralization provision (a

provision) indicatin orrowers' and Lender's ag *.-T..j""-,.i. to cross-collateralize the i
Deeds with Loan 3-aswell as all other indebtedne. n existing (including with

¥ SF
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F. The Prigrét Deeds contain a cr
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) % .} % ) % .}
(©) Loan 1 and Loan 2) 0{® after acquired, between the wers and Lender. @

&

@ G. Co poraneously herewith, LeS@ is making a loan to Bo er in the
original prineipal amount of $1,550,000.00 ('New Loan"), which loan is sgcured in part by
Deeds of@% ("New Trust Deeds") on parcels of real property 1 in the counties ﬂ
of; @B d Tooele in the State o, Lender has agreed to New Loan on the @@

n that Borrower ackno its understanding and a t that the Prior Trust @
ds and New Trust Deeds collateralize the Prior Lo New Loan, and that the @%
@%nor Loans and New L cross-defaulted such ault under one loan mx %

deemed by Lender a defa@nder other of the loans. Qagﬁ&

©
@@ Now, thc@@m consideration of the fo@ recitals, which are deen@f@tractual
in nature and not ‘mére recitals, and for other good-and valuable consideration, the-receipt and
sufficiency %whlch are hereby acknowledged, the parties hereto agree as fo%v ﬂ
@@@ @@’GREEMENT ©@@ ©@@
O % 1. Lender and Bogr acknowledge and agree th is the express intention oof @%
@ Borrower that each of the Psi ans, the New Loan, and ans from Lender to Borrow
% are and will be secured %ool of real property collat%%gardless of the time the COQ%%@
(©) is taken. Said pool o {g%mperty collateral includes Without limitation all of the P fust
@@ Deeds, the Nevﬁ@ Deeds, as well as any Deeds of Trust. Thereﬁ total
indebtedness sec by each of the Prior Trust s, the New Trust Deeds, an Deeds
of Trust sh%nclude the Prior Loans, the New Loan, and future loans from der to Borrower. ﬂ

acknowledge and agree of the Prior Loans, @©)
©

% Loan, and future loans from-Lender to Borrower are an e cross-defaultcd such %
@ a default on one of the s%‘ may be deemed by Len default under other of said @

@ Lender and Borrower furth

Q%%sl %@ %@ 0%@

The ¢ ollateralization agreements hgtein are supported by an er

@ memonahze th >collateralization provisio ¢ Prior Trust Deeds, @v Trust
Deeds, and the cross collateralization provisions h will appear in any future Deeds of Trust.

"4' not, without the @ﬂ

Borrower covenants and ag&?% with Lender that Borrower sk
pn n consent of Beneficiary,(se transfer, mortgage, assig ge, lease grant a

mterest in, or encumber al property or any mtere ergin secured by the Prior @@)
st Deeds, the New Trust I) and any future Deeds of orrower and Lender intend @%
Y

Q%%@Q or this negative covenan @ to all Prior Trust Deeds,¢ @ %@

5. Lende ﬁrmwer agree to record 1g1na1 of this Agreement i real

property record§ gz\‘@mh parcel of real prope ed by the Prior Trust D e New

Trust Deeds, and arty future Deeds of Trust is located, including without limitation that parcel(s)
described inimore particularity in the attached Exhibit "A". % ﬂ
@@@ @@@ @@@ @@
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: (©) 6. Bindi ect. All agreements herein inure to the benefit of, an the
@@ respective heirs, ors, administrators, succes@ d assigns of Borrower an@ er.
7. Governing Law. This Agreement shall be governed exclusively\by and construed
in accor ith the applicable laws of te of Utah. ﬂ
c ©) @@ @@

Attorneys' Fees. @@ent Lender institutes leg ioh against Borrower with @
o @m to this Agreement, Lc@@ﬂl be entitled to an award gf réasonable attorneys' fees frorg @%
o.(CyBorrower. Lender shall als itled to collect all reason orneys' fees and costs inc @
@@% with respect to any insoé@ or bankruptcy action or p g involving Borrower. @@
@@ Executed this _@ of January, 20__ @@ @@
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@@ D LIABILITY COMEA \\y:‘ (NOWLEDGMENT §®

. e S

o O%@ On the 5'“'Hay of_‘ AN , 2089, personally appeafedt ,I [',Egig ! oxXSoN O%@%
2~ who being duly swom, did saythathe is a managing member of iR SEN AND LARSON, O%

STATE OF UFAH ) <
COL@’& gg,&’r Labhe ) ©@
AN 0

L.L.C., the limited liability pany that executed the above andforegoing instrument, and that
®@ instrument was signed in-behalf of said limited liability compe
@ . o vk nowledged to me that said ]ir@?&bilitypompany executed th@@

@ @X VAR e @ﬂ
@@ LIMITED AB%I@@(QOMPANY ACKNOWLEDGME or @

N
Qé\%%@oﬁmﬁ OF UTAH %gg%@ O%és@
©) COUNTY OFM\;LQ&) ' Q&
S & o oG
@ On the @y ofE@mE_, 2008, p@@y appeared before me Aei ’@®® Ohristansen

who being duly swom, did say that he is a Inanaging member of CHRISTENSEN AND LARSON,

L.L.C., the limited liability company that execu e above and foregoing instru and that said ﬂ
instrumes Was signed in behalf of said limi lty company by authority, and-sai @
" 'S Cirdserseracknowledged to aid limited liability compan§execitted the same. @@
G, ] ‘. o] @ G @%
& 00> 0 (& s
@Q& @Q‘%&%ORPORATE ACKNOWL@[ENT
©
@ STATE OF UTAH QSO ) <
@ I@ S5 ' @

COUNTY OFS>edk Lelng )
° " day of‘imm_, ared before me &C\n n @ﬂ

h 2 duly sworn, did say that he 14 the AND LARSON @@
@ESTMENT COMPANY, the \ oregoing instrument, and that %
id instrument was signed ’}‘.;. i esolution of its Board of O%@

@® Vot Publi‘ ~ 0
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®@ ®@ CORPORATE ACKNGMENT @éﬁ%
@ STATEOFU @ ) \> @
(@b .Ogn dthfy ﬁ;vhayde‘a; elon) sty 29&5, personally app efore me J. Craig Larson, ) @%
. eing duly swomn, did say thath e P[g. sidtnlk _of WIND RIVER PETRO'LEUM, the N
L\~ corporation that executed thedbde and foregoing instrument, and thdt’said instrument was signed 1 O%

behalf of said corporation by @uthority of a resolution of its Board of Directors, and said J. Craig

@ acknowledged to me th @- corporation executed the sam®@

S
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@@@ CORPO b@ KNOWLEDGMENT el c;:ieim -@@@
o @n‘ﬁ OF UTAH ), @% PN - @%
O%@ o . @ ) ) @ |
Q%g COUNTY OF A Q%%% @s
= ©

@ On the szt s : 2009, p appeared before me
@ %) who being duly sworn, did he/sheisa 2{se2- of
ZIONS FIRST NATIONAL BANK, the corporation that éxecuted the above and foregoing instrument,

and that said.instrument was signed in behalf of cotporation by authority of a resélution of its Board ﬂ
of Directa 1:,"") said Hocaly t0a b <o) Bcknowledged to me that said @ ation executed the @
& e
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©) Legal Description of Pro @Q%
S S N S
LOT 8, SNOW CREEK CROSSING SUBDIVISION, ACCORDING TQ, THE
OF@ PLAT THEREOF, ONF @ﬁNB OF RECORD WITH @ ﬂ
@ T COUNTY RECORD c@ @@ @@@
N D D N

0.(B) o )
o%@ Property Address: 20 %@ﬁ Avenue, Park City, Utali:%ﬁg | O%@
@@Qé% Parcel No. SC © @Q&
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