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o 6.9%@ ACKNOWLEDG CRDSS-COLLATER@ ION AND o @
2y~ CROSS-DEFAULTIN BLIGATIONS SECU‘% DEEDS OF TRUST @é&
©)

S8 © - ©
@ This First Am t to Acknowledgment of @ollateralizaﬁon and Cross:Defau
n

of Obligations Secured by Deeds of Trust (“First Ame: nt”) is entered into effective is
day of November-£2009, by and among ZIONS FIRST NATIONAL BANK as lender (“Lender™); %

@@%

WIND RIVE OLEUM, aka WIND RIV. TROLEUM, INC.; CHRI SEN AND

LARSOI\g%I%@. ; CHRISTENSEN AND N INVESTMENT CO INC. as ©
borrowers fointly and severally, “Borrower™y; J. CRAIG LARSON; an 8. (C
CH: SEN. In the remainder o First Amendment, “Parties” shall mean all the persons @

tities identified in this collectively. 9
&S p y Q{?&@ P
@@ © RECITALS © O
@ A Wherc@gder and Borrower entered i@@at certain “Acknowledgme@@mss-

Collateralization and Cross-Defaulting of Obligations Secured by Deeds of Trust,” effective as of
January 17, 20 5 Acknowledgement”), whereby-Lender agreed to lend Borrow 1,550,000.00 %
on the conditienrthat Borrower agreed that th ould be () cross-collater. d\by certain trust @

deeds gi @- Borrower to secure Lender s previous loans to Borrower subject to a cross- @@

defa angement whereby a default inder any of Lender’s loans to m@ er would be deemed a %
under one or all the remaini ns. o @ o @

@% O%@ S @ o @ ‘
B.  Whereas, Borrow =

@ wer has asked Lender to conso o of its loans into a new
@ so as to better utilize Bo

¢0 s cash follow for the reductiofiof loan expenses. Lender has d
idation provided that, among ot@ @

to the proposed cons odidgy irigs, Borrower agrees that
consolidated new loan shall be subject to the Acknowle ent’s cross-collateralization.and cross-

default provisio%nd that Borrower execute this %rst Amendment. % %
l{@v@reﬂ)w, for valuable consi @ the receipt and sufficienc hich are @

acknowledged, C"

20 &

Lender and Borrower follows with respect to K owledgement: ©@

: AN
@ 1. The Recitals of ewledgement are delete entirety and replaced with O%@

.}
@e following Representatio @
© ©

@ sr-Petroleum and Christense:
§) oan 9001 Borrowers”) ex and

@@ A about May 17, 2002, Wind R
LarsonInvestment Company (collectively,

delivered to Lender a promissory note in the original principal amount o
@O0,000.00 (“Loan 90017), which was secured in part by trust s (collectively, %

©) nitial Loan 9001 Trust Deedsjon certain parcels of real pr cated in the
%@ counties of Sanpete, Duc /Summit, Salt Lake and Da@ ate of Utah @@

(collectively, “Loan 9P edged Property”™).
| O%@ O% Coyrtesy Recording .
: O%@ N Thig document is being recorded sole a courtesy
; @% @ @ as an accommodation only t rties narned
a @ @ erein. Guardian Title Co. of U reby expressly

@@ @ ®@ disclaims any responsibili lity for the accuracy
! @ @ thereof.
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O
AN X @@@ @@@
o%@ B. Each of the I@O@Oﬂl'ﬁust Deeds contains a ¢ @"5 ollateralization %
O%@ provision where @%respec’uve trustor(s) agree th ’i eal property to which that %@
Q& trust deed pert %’111 secure, in addition to L 1 all other indebtedness, @Gﬁ
®®@ existing or er originated, between the 9001 Borrowers and Lende@

C. or about February 25, 2002, @d River Petroleumn and Chné@en &
n Investment Company execggd and delivered to Lender an upsecured
@' igsory note in the ongmal pal amount of $600,000.00 @%an 9002”). ﬂ
o

D.  Onor about No(%ng%} 3, 2003, Loan 9002 was R@ﬂbd among other %@
©

@ respects, as followso
Q%@ Xe %@ A
gﬁ&lstensen & Larson, LLC., a [@@%nmted liability company, v@@%

d a Borrower, and

S

the repayment of Loan 9@ was secured by in part by tr&eeds
(collec’avely, “Initial Lo 02 Trust Deeds”) on certain patgels of real

@@ property located in th ing Utah counties: Cache, Uintah, ﬂ
Sanpete, Box Eld ésne, Summit, Sait Lake, @@ and Juab; and @@)@

@% Oneida County&% % @%

) o
: @mual Loan 9002 Trust De

s a cross-collateralizati @

-‘} the respectlve trustor(s) ag ?'5 at the real property to whic
an 9002, all other indebted en

wIk

@ trust de ‘Q- ains will secure, in additio ‘-
existing or thereafter originated, betw Borrower and Lender.

On or about October 21 2, Wind River Petroleum an: istensen &

Q arson Investment Company uted and delivered to Lende; @r issory note in @ﬂ
@ the original principal au £ $1,400,000.00 (“Loan 90[@@ ch was secured in @@
@‘l Trust Deeds and a trust degd. on a parcel of improved

@ part by the Initial Loz
@ real property locate s\,-- uab County, State of Utah County Trust Deed”) o

cgg% S

(©) G. The & County Trust Deed contain ss—collaterahzanon provisi

@@3 wher@j@ trustor agrees that the real to which that trust deed will
eafter

secure;in addition to Loan 9003, all other indebtedness, then existing
iginated, between the Borrow d Lender.

i

@@ H.  Onorabout Nove 2003 Wind River Petrolew

% Larson Investment C executcd and delivered to &
o @ the original pnnm unt of $10,000,000.00 (“Lo&pﬁﬁl”) which was secured @%
@

Qg%@ in part by th an 9002 Trust Deeds. X
®@ @ out January 17, 2007, Borro@sggxecuted and delivered to L a
@ pro note in the original prmmg@ﬁ@s t of $1,550,000.00 (“Lo )
which-was secured in part by a junior-lien trust deed (collectively, “Lo (5 Trust
%feds”) on each of three parcels of real property located in the counties of Davis and
@ ole, State of Utah. @ %K @ﬂ
% 1. Each of the 5 Trust Deeds contains a o@ﬁollateralization @@
o @09%@ provision whereby, spective trustor agrees thag; al property to which that @\
S & G &
© o 008 Page 2 of 8 Summit c

S O @ @@



0%@% trust deed pertains @me in addition to Loan 900 é,\» other indebtedness, then @%
Q%%%@ existing or ther iginated, between the Bo and Lender. %@
@ & o o>

»nment of Tenant’s Interest

- . ground leases that name Win
Petroleur as Tenant and that pertain respéctively to real property in Da eber,
Salt Lake County, Utah and %nevﬂle County, Idaho (collect %le, “Loan 9005

ignments”). ﬂ
©@@ oF
On or about 007 Borrower executed ercd to Lendera @
@@ promissory note m glnal principal amount of 882.64 (“Loan 4001 @%

which was se ?&b ) part by a Jeasehold deed o d fixture filing (“L.oan 4 @
©

% parcel of real property locat alt Lake County, Utah

©"
@ @@Loan 4001 Trust Deed con@ cross-collateralization pr@‘ﬁ

W ereby the trustor agrees that the real property to which that trust deed ins will
ure, in addition to Loan 4001, all other indebtedness, then ex1st% or thereafter
O

sinated, between the Borr Lender.

@@@

@% N.  Onorabout Sem@?er 10, 2007, Keith S. Chris Sgﬁmd J. Craig Larson,

collectively as “Igle ower,” and Wind Rlver -f\ d Christensen & o

o
Q& @ Larson Investpn ompany, collectively as ¢ .’* Botrower,” executed that certair @
i " whereby New Borrower

e

orgement (“Assumption Agrce

o‘-&

Assumpflo @u
@ assumed afly d all obligations of Old dwer under Loan 9001 and the{&
Loan Trust Deeds. By this refer e Assumption Agreementd

i%orporated in and made a part of this Agreement.

@@@) Under the Assumptio ment, each parce} of 900 @ed Property @ﬂ
remained subject to th @ ges or encumbrances o ial Loan 9001 @@
ment.

li
5 @% Trust Deeds, mcludmé%ge terms and conditions of th1s

o & N @
Qgg%@ P. On o@%ugust 5, 2008, Lender a@@ %@
S &S
@@ ®@ a Deed of Reconveyance where y Lender released its sec erest
real property located at 7123 \\ State Street, Clearfield, U

(“Clearfield Property”) that, was conveyed pursuant to the 9001 Trust Deed
@ recorded as Entry No. 1763692, in Book 3049, at Page 488 in the Official <

Records of the Re ords eber County, Utah (“90 rfield Property
@@ Trust Deed”); @ ’ @Q

&

& il S
5 N
@@ Qﬁ:& 008 Page 3 0of 8 Summit C©

®® i @@

&)
o @ b &s of Partial Reconveyance Whet sreby Lender released its O%
Q&Q sec rests in the Clearfield Prop 5\?3 at was conveyed pursuant
(©) 90 st Deed recorded as Entry 1930463, in Book 3412, at Pa
@@ @gmbe Official Records of the R @ of Weber County, Utah 002
rust Deed recorded as Entry 464, in Book 3412, at i
' % Official Records of the Reordcr of Weber County, Utah (collectively, “9002
| @ Clearfield Property Teds”) and % ﬂ
|
: %@@ 3. two D art1a1 Reconveyance whe re nder released its @@
| Q @ security m(g in real property located at Zast Pa:rley s Way, Salt



5

@

& o
Q @ Lake City, UH t was conveyed pursuant {%@OOZ Trust Deed recorded @%

O%@ as Entry 2456, in Book 8907, at and the 9002 Trust Deed @
@Qg record ntry 8882457, in Book 89@ age 6728 in the Official Q&

@ f the Recorder of Weber Coubty, tah (collectively, the *20
@ ’s Way Trust Deeds™). I\'Whmnder of this Agreement, &
1 Trust Deeds” means the Initial Loan 9001 Trust Deeds less 001

% Clearfield Property Trust Deed and “Loan 9002 Trust Deeds? means the
@ Initial Loan 9002 Trust less the 9002 Clearfield P Trust Deeds ﬂ
© and the 9002 Parle@@ Trust Deeds. @@@ @@@

) o%@ 4. Con(@ aneously with the executiog @us Agreement, Lender is @%
Q&%@ makin Borrower in the origin al amount of $1,650,000 QO %
©) (“Lo ), which loan is mtendcd der and Borrower to be a %

@ ation of Borrower’s ou’tst fig/obligations under Loan 9002
@ 9003. Loan 9006 is sec ﬁ by the Loan 9002 Trust@@ and
in part by the Loan 9005 Assi nts.

5

% This and all precedmentatlons by the Parties ar@ﬁractually
: @

inding and not mere rem
Paragraph 1of the ent section of the Acknowf)%@ nt is deleted in its @%
Q&gﬁrety and replaced with thy ing text:

@ ®@Lendcr and Borrower ac ge and agree that it is the e@
ention of Borrower that Lo - Loan 9001, Loan 9004,

Loan 9006, and every extension 0 credlt by Lender to Borrower after the
ent (each, a “Wind Rlver Loan! and

ans”) will be collaterali s the case may @ﬂ
Borrower pledges @@
db

effective date of this A

@@@% collectively, “Wind

be, cross-collatera /by all interests in real prop
@ as collateral fﬁ%@y Wind River Loan. Accordi vy way of example
@ only, as of te of this Agreement, Loan Loan 9001, Loan 9004, O

Q&Q Loan d Loan 9006 are collater And, as the case may be, ¢
(©) coll ized, by the Loan 4001 TrustPaed, the Loan 9001 Trust Dee
002 Trust Deeds, the Jua ity Trust Deed, the Loan 900

@ ed >
@ @%s, and the Loan 9005 Assl ents

. "\ ragraph 2 of the Agreement s & on of the Acknowledgment 1 zc%etcd in its
ent1rcty p laced with the following )@ @

@ 2. Lende@ orrower further acknowledg gxﬁ agree that each Wind %
d shall be cross-defaulted “1" ach and every other Wind ¢
.‘iﬁv" one Wind River Loan m %

5{. he or more other Wind River

5

@

G

G (O
Qg%@ﬁ vaer :
(©) dee; w» sy Lender to be a default und

agraph 3 of the Agreement se%on of the Acknowledgment is delct@n its

entirety and@?@ ced with the following text: ﬂ
The c@ﬁterahzanon agreements her@) @upported by and @@@
@ 1

@% fufther memo \6 ze the cross-collaterahzat10n§ ons in the Loan 4001 %

o @ @
N
@® @Q%% 4 008 Page 4 of 8 Summit C

S i @@




& o P

o%@ Trust Deed,d @i an 9001 Trust Deeds, the @@002 Trust Deeds, the Juab @%
Q%%%@ Coun Peed, the Loan 9005 Trust @ and the cross o @
© collate jon provisions that will ap, any trust deed related to &
©® fu ind River Loan. @ (©)
5. Paragra% 4 of the Agreement section o@e Acknowledgment is deleteé@ts
entirety and re .3‘ with the following text: ﬂ
@@ 4. Borrower 4 nts and agrees with Lendeﬁg%rmwer shall not, @@
% without the pri iten consent of Lender, sell«tr T, mortgage, assign, @
o%@ pledge, leass &t a security interest in, or en er the real property or @%
O%@ any int @rein secured by the Loan 400 t Deed, the Loan 9001 @
Q& Trust @, the Loan 9002 Trust Deed he Tuab County Trust Deed, t@f&
©) (9005 Trust Deeds, the Loan 9005Assignments, or the cross-

ateralization provisions tha@@ in any trust deed related .@

ind River Loan.
6. graph 5 of the Agreement @n of the Acknowledgment @ted inits ﬂ
entire{ eplaced with the following @@ @@@
) o%@ 5. defanid Borrower agree to record inal of this Agreement in_ @%
Q&%@ the re "Q sperty records for each parcel @property secured by the L
@ 4001 Tros , the Loan 9001 Trust . the Loan 9002 Trust D«*:e%%@6
o-Jiib County Trust Deed, th an 9005 Trust Deeds, the Loan 90
S
@ Assignments, and any trust deed ¥elated to any future Wind Riv@@l.

7 cept as expressly modified by tlis F irst Amendment, all others s and

conditior;s @ cknowledgment shall remainif'full force and effect. ﬂ
gxgﬁ day of %@@@ %Q@@
N e PG 2

-]
RROWER %@9

.

o) @ o @ . o)
@Q%% 3 008 Page 5 of 8 Summit C©
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COMPANY ACKNOWEEDGMENT .

<®@ STATE OF UTAH ©) > @Q&%@
O county oF SW\\’L@® - ' @® @@

onally appeared before me ﬂ
Fiolensen,  who being duly -@- / did say that he is a managing st of @@
(ENSEN AND LARSON, L.L.C.%f fited liability company that eRec the above and @

'.‘i‘é% g instrument, and that said in% t was signed in behalf of said l@d liability company by o @%

uthority, and said¥tuh S Canshewbeld > acknowledged to me that sai @ liability company executed, @
e same, Ll Q@\% @ﬁ e s
@S Vos Vagorn @ © oy ed
@ Nogafy Publc @&@ @@ o 0

i 5

o
&

STA <§H ) %@@

o @ ; L8s. i

O% TY OF igl“g&( ), @@ S
©) On theZgE_ day of

@ who being duly sworn, did at he is a managing member 0 STENSEN AND LARSON, L@?,
@ the limited liability co that executed the above and g instrument, and that said i nt was

signed in behalf of said lifnited liability company by authority; and said \ i Lpa%e 1 acknowledged .
to me that%cd iability company executed th%me. ' ﬂ

S ppm bl @@
otary o S = = tary Pubhic
N © NI
0. (&) CO, TE ACKNOWLEDGMENT. B\ asi: Mhta ot Fosd. S 200
Sah Lake City,
36 0 = Bt
Q&%TATE OF UTAH Q&S R Sl H
© bl & bemmTTTY
@@ COUNTY oFS b L0y @ ©
\O) @@
On the qI’Ltla:,' of 2009, personally appeared before me Keith S. Christensén, who
being duly sw id say that he is the President of. STENSEN AND LARSON STMENT
COMP rporation that executed the d foregoing instrument, and t@s id instrument was ﬂ
signed i If of said corporation by auth: resolution of its Board of Di , and said Keith S. @@
Chnsen Acknowledged to me that s%c oration executed the same. % @
o% . o) o @ 5 @%
OQ% R S @ o @ o @
otary Ruplic  / (fig\@ - * %i..c_.' Q&%
o S e @
LE{ BB 15 seniuhe iy, Lan 8ai7 |

<) NSt it <
o \ e s
O%@OQ%@ o @Oﬁ%@ 5 @O&@% ) o%@%
@@g @Q%% 6 008 Page 6 of 8 Summit C@
S ST
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Qg%@ Q‘\n‘ PORATE ACICNOWLEDGI\@:% O%O%@
®@ STATE OF UTAH @x @Q& @Q%

D . 8s.
O COUNTY OFa Y [é@® ) @® @@
A day of i )8 L mban , 2009;personally appeared before me J. Craig Larson, who
Oy i RIVER PETROLEUM, th ration that @%
execu -@' above and foregoing instrumen in Be (©)
fg@m by authority of a resolution ofits @

1

t said instrument was sign alf of said
said corporation executed the :

ard of Directors, and said J @ 1 rson acknowledged to
@Qg%‘%""% Q&%@Q Qg%%%@
Notatyj Public O @
S S

CORPORATE ACKNO@QGMENT

STATE OF U @g \ ) ﬂ
: 88 ©@@
o s 2009, personally appear @bre me Kristy Walker, who o
Q& ng duly sworn, did say that shé ;:-" ice President of ZIONS F TONAL BANK, the corporati @
that executed the above and foregoing instrument, and that said ins t was signed in behalf of sai

®@ corporation by authority lution of its Board of Directc)@ said Kristy Walker acknowle
@ me that said corporati ecuted the same. @

= - - = anos (- -
Nétary Pub ) iy bUBL l. @ﬂ
. "":ff“ -).‘.‘;1. "' '-
b ©
. ©

© O it
B

%%UNTYOF Dol L e @g\z
& @IVIDUAL ACKNOWL @@mms

The foregging instrument was acknowledge%efoﬁe thigfﬂl‘&ay of 5 )ﬂ; p i @09 by

§@ On these zalay of Ky

J. CRAIG LARSON.

\'yvpub]_,lcw ) mﬁ'aw @@@ @ﬁ@@
N £ e i LS 0 D

e A My Comi oo | O (B

STATE OF UTAH Lo S \, %@9

o

®®@ COUNTY OFOalt | %@ y

i

The foregoing instrument was acknowledged before me this/]_-_ci day of 2009 by
KEITH S. CHRI SEN. Q ﬂ
N o~
B [ man S '@@ @@

&

G
| 2 &

ol

NOXARY PUBLIC'

e o s
& o S FE
®® @®@ @558 Page 7 of 8 Sum 'nty
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©

5

3 2L
& &

&)
©
o%@
O Legal Description of Pro @Q%
S SN S S
LOT 8, SNOW CREEK CROSSING SUBDIVISION, ACCORDING TG THE
OFF PLAT THEREOF, ON F@NB OF RECORD WITH @ ﬂ
T COUNTY RECORDERC) @@
@ %@

@@
N N A

O, 0O )
o%@ Property Address: 20 %%@k Avenue, Park City, Utzz %@S@S | o%@
@Q% Parcel No. SC © @Q%

&)
o (O @
92553 Page 8 of 8 Summit C
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