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1 South Main Street,No.300 By GUARDIAN TITLE COMPANY OF UTAH - SLC

SaltLake City,Utah 84133 ElectronicallyRecordedbySimplifile

Attn:KristyWalker

FIRST AMENDMENT TO

ACKNOWLEDGMENT OF CROSS-COLLATERALIZATION AND

CROSS-DEFAULTING OF OBLIGATIONS SECURED BY DEEDS OF TRUST

ThisFirstAmendment toAcknowledgment ofCross-Collateralizationand Cross-Defaulting

of ObligationsSecuredby Deeds ofTrust("FirstAmendment") isenteredintoeffectivethis

day ofNovember 2009,by and among ZIONS FIRST NATIONAL BANK as lender("Lender");

WIND RIVER PETROLEUM, aka WIND RIVER PETROLEUM, INC.; CHRISTENSEN AND

LARSON, L.L.C.;CHRISTENSEN AND LARSON INVESTMENT COMPANY, INC. as

borrowers (jointlyand severally,"Borrower");J.CRAIG LARSON; and KEITH S.

CHRISTENSEN. Intheremainder ofthisFirstAmendment, "Parties"shallmean allthepersons

and entitiesidentifiedinthisparagraphcollectively.

RECITALS

A. Whereas, Lender and Borrower enteredintothatcertain"Acknowledgment of Cross-

Collateralizationand Cross-Defaultingof ObligationsSecured by Deeds of Trust,"effectiveasof

January 17,2007 ("Acknowledgement"), whereby Lender agreedtolendBorrower $1,550,000.00

on theconditionthatBorrower agreedthattheloanwould be (a)cross-collateralizedby certaintrust

deeds givenby Borrower to secureLender'spreviousloansto Borrower and (b)subjecttoa cross-

defaultarrangementwhereby a defaultunder any ofLender's loanstoBorrower would be deemed a

defaultunder one oralltheremainingloans.

B. Whereas, Borrower has asked Lender to consolidatetwo ofitsloansintoa new loan

so astobetterutilizeBorrower's cash followforthereductionof
loan expenses. Lender has agreed

totheproposed consolidationprovidedthat,among
otherthings,Borrower agreesthatthe

consolidatednew loanshallbe subjecttotheAcknowledgement's
cross-collateralizationand cross-

defaultprovisionsand thatBorrower executethisFirstAmendment.

Now, therefore,forvaluableconsideration,thereceipt
and sufficiencyof which are

acknowledged, Lender and Borrower agreeasfollowswith respecttotheAcknowledgement:

1. The Recitalsof theAcknowledgement aredeletedintheirentiretyand replacedwith

the followingRepresentations:

A. On or aboutMay 17,2002, Wind River Petroleum and Christensen&

Larson InvestmentCompany (collectively,"Loan 9001 Borrowers") executedand

deliveredtoLender a promissorynoteintheoriginalprincipal
amount of

$6,200,000.00("Loan 9001"),which was securedinpartby trustdeeds (collectively,

"InitialLoan 9001 TrustDeeds") on certainparcelsofrealpropertylocated
inthe

countiesofSanpete,Duchesne, Summit, SaltLake and Davis,StateofUtah

(collectively,"Loan 9001 Pledged Property").
Courlesy Recording
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B. Each oftheLoan 9001Trust Deeds containsa cross-collateralization

provisionwhereby therespectivetrustor(s)agreethat
therealpropertytowhich that

trustdeed pertainswillsecure,inaddition
toLoan 9001, allotherindebtedness,then

existingorthereafteroriginated,
between theLoan 900 I Borrowers and Lender.

C. On oraboutFebruary 25,2002, Wind RiverPetroleum and Christensen&

Larson InvestmentCompany executedand deliveredto Lender an unsecured

promissorynote intheoriginalprincipal
amount of $600,000.00 ("Loan 9002").

D. On or aboutNovember 3,2003, Loan 9002 was amended, among other

respects,asfollows:

1. Christensen& Larson,LLC., a Utah limitedliabilitycompany, was

added asa Borrower, and

2. therepayment of Loan 9002 was securedby in partby trustdeeds

(collectively,"InitialLoan
9002 TrustDeeds") on certainparcelsof real

propertylocatedinthefollowing
Utah counties:Cache, Utah, Uintah,

Sanpete,Box Elder,Duchesne, Summit, SaltLake,Sevier,and Juab;and

Oneida County, Idaho.

E. Each ofthe InitialLoan 9002 TrustDeeds containsa cross-collateralization

provisionwhereby therespectivetrustor(s)agreethat
therealpropertytowhich that

trustdeed pertainswillsecure,in addition
toLoan 9002, allotherindebtedness,then

existingorthereafteroriginated,between
theBorrower and Lender.

F. On or aboutOctober 21,2002, Wind RiverPetroleum and Christensen&

Larson InvestmentCompany executedand deliveredtoLender a promissory notein

theoriginalprincipalamount
of $1,400,000.00("Loan 9003") which was securedin

partby theInitialLoan 9001 TrustDeeds and a trustdeed on a parcelof improved

realpropertylocatedin Juab County,
Stateof Utah ("JuabCounty TrustDeed").

G. The Juab County TrustDeed containsa cross-collateralizationprovision

whereby thetrustoragreesthattherealproperty
to which thattrustdeed pertainswill

secure,inadditiontoLoan 9003, allotherindebtedness,then existing
or thereafter

originated,between theBorrower and Lender.

H. On or aboutNovember 4,2003, Wind RiverPetroleum and Christensen&

Larson InvestmentCompany executedand deliveredtoLender a promissory notein

theoriginalprincipalamount of$10,000,000.00("Loan 9004"),which was secured

inpartby,theInitialLoan
9002 TrustDeeds.

I. On or about January 17,2007, Borrower executedand deliveredtoLender a

promissorynoteinthe originalprincipal
amount of $1,550,000.00("Loan 9005")

which was securedinpartby ajunior-lientrustdeed (collectively,"Loan 9005 Trust

Deeds") on each ofthreeparcelsof realproperty
locatedinthe countiesof Davis and

Toole,StateofUtah.

J. Each oftheLoan 9005 TrustDeeds containsa cross-collateralization

provisionwhereby therespectivetrustoragreesthat
therealpropertytowhich that
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trustdeed pertainswillsecure,inaddition
toLoan 9005, allotherindebtedness,then

existingorthereafteroriginated,between theBorrower and Lender.

K. Loan 9005 isfurthersecuredby an "Assignment ofTenant'sInterestin

Ground Lease forSecurity"on each of sixground leasesthatname Wind River

Petroleum asTenant and thatpertainrespectivelytorealproperty
in Davis, Weber,

and SaltLake County,Utah and BonnevilleCounty, Idaho (collectively,"Loan 9005

Assignments").

L. On or aboutJuly 18,2007,Borrower executedand deliveredto Lender a

promissorynoteintheoriginalprincipal
amount of $1,497,882.64("Loan 4001")

which was securedinpartby a leaseholddeed oftrustand fixturefiling("Loan 4001

TrustDeed") on a parcelofrealpropertylocated
inSaltLake County, Utah.

M. The Loan 4001 TrustDeed containsa cross-collateralizationprovision

whereby thetrustoragreesthattherealpropertyto
which thattrustdeed pertainswill

secure,inadditiontoLoan 4001, allotherindebtedness,thenexisting
orthereafter

originated,between theBorrower and Lender.

N. On or aboutSeptember 10,2007, Keith S.Christensenand J.Craig Larson,

collectivelyas "New Borrower,"and Wind River Petroleum and Christensen&

Larson InvestmentCompany, collectivelyas"Old Borrower," executed thatcertain

Assumption Agreement ("Assumption Agreement") whereby New Borrower

assumed any and allobligationsof Old Borrower under Loan 9001 and the Initial

Loan 9001 TrustDeeds. By thisreference,theAssumption Agreement is

incorporatedinand made a partofthisAgreement.

O, Under theAssumption Agreement, each parcelof 9001 Pledged Property

remained subjecttotheliens,charges,or encumbrances
oftheInitialLoan 9001

TrustDeeds, includingthetermsand conditionsofthisAgreement.

P. On oraboutAugust 5,2008,Lender executed:

1. a Deed of Reconveyance whereby Lender releaseditssecurityinterest

inrealpropertylocatedat712 South StateStreet,Clearfield,Utah

("ClearfieldProperty")thatwas conveyed pursuanttothe 9001
TrustDeed

recordedasEntry No. 1755692, inBook 3049, atPage 488 intheOfficial

Records oftheRecorder ofWeber County, Utah ("9001 ClearfieldProperty

TrustDeed");and

2. two Deeds ofPartialReconveyance whereby Lender releasedits

securityinterestsintheClearfieldProperty
thatwas conveyed pursuanttothe

9002 TrustDeed recordedasEntryNo. 1930463, inBook 3412, atPage 902

intheOfficialRecords oftheRecorder of Weber County, Utah and the9002

TrustDeed recordedasEntryNo. 1930464, inBook 3412, atPage 914 inthe

OfficialRecords oftheRecorder ofWeber County,Utah (collectively,"9002

ClearfieldPropertyTrustDeeds");and

3. two Deeds ofPartialReconveyance whereby Lender releasedits

securityinterestsinrealproperty
locatedat2603 EastParley'sWay, Salt
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Lake City,Utah thatwas conveyed pursuanttothe9002 TrustDeed recorded

asEntryNo. 8882456, in Book 8907,atPage 5715,and the 9002 TrustDeed

recordedasEntry8882457, inBook 8907, atPage 6728 intheOfficial

Records oftheRecorder of Weber County, Utah (collectively,the"2002

Parley'sWay TrustDeeds"). Intheremainder ofthisAgreement, "Loan

9001 TrustDeeds" means theInitialLoan 9001 TrustDeeds lessthe 9001

ClearfieldPropertyTrustDeed and "Loan 9002 TrustDeeds" means the

InitialLoan 9002 TrustDeeds lessthe 9002 ClearfieldPropertyTrustDeeds

and the9002 Parley'sWay TrustDeeds.

4. Contemporaneously withtheexecutionofthisAgreement, Lender is

making a loantoBorrower intheoriginalprincipalamount of $1,650,000.00

("Loan 9006"),which loan isintendedby Lender and Borrower tobe a

consolidationofBorrower's outstandingobligationsunder Loan 9002 and

Loan 9003. Loan 9006 issecuredinpartby theLoan 9002 TrustDeeds and

inpartby theLoan 9005 Assignments.

Q. This and allprecedingRepresentationsby
thePartiesare contractually

bindingand notmere recitals.

2. Paragraph loftheAgreement sectionoftheAcknowledgment isdeletedinits

entiretyand replacedwiththefollowingtext:

1. Lender and Borrower acknowledge and agreethatitistheexpress

intentionofBorrower thatLoan 4001, Loan 9001, Loan 9004, Loan 9005,

Loan 9006, and every extensionofcreditby Lender to Borrower afterthe

effectivedateofthisAgreement (each,a "Wind River Loan" and

collectively,"Wind River Loans") willbe collateralizedand, asthe casemay

be,cross-collateralized,by allinterestsinrealpropertythatBorrower pledges

ascollateralforany Wind RiverLoan. Accordingly,and by way of example

only,as ofthedateof thisAgreement,
Loan 4001, Loan 9001, Loan 9004,

Loan 9005, and Loan 9006 arecollateralizedand,asthe casemay be, cross-

collateralized,by theLoan 4001 TrustDeed, theLoan 9001 TrustDeeds, the

Loan 9002 TrustDeeds, the Juab County TrustDeed, the Loan 9005 Trust

Deeds, and theLoan 9005 Assignments.

3. Paragraph2 oftheAgreement sectionoftheAcknowledgment isdeletedin its

entiretyand replacedwiththefollowingtext:

2. Lender and Borrower furtheracknowledge and agree thateach Wind

RiverLoan isand shallbe cross-defaultedwith each and every otherWind

RiverLoan suchthatBorrower's defaultunder one Wind River Loan may be

deemed by Lender tobe a defaultunder one ormore otherWind River

Loans.

4. Paragraph3 oftheAgreement sectionoftheAcknowledgment isdeletedinits

entiretyand replacedwiththefollowing
text:

3.. The cross-collateralizationagreements hereinaresupportedby
and

furthermemorializethe cross-collateralizationprovisionsintheLoan
4001
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TrustDeed, theLoan 9001 TrustDeeds,theLoan 9002 TrustDeeds, theJuab

County TrustDeed, theLoan 9005 TrustDeeds, and the cross

collateralizationprovisionsthatwillappear
in any trustdeed relatedto any

futureWind River Loan.

5. Paragraph4 of theAgreement sectionoftheAcknowledgment isdeletedinits

entiretyand replacedwiththefollowing
text:

4. Borrower covenantsand agreeswith Lender thatBorrower shallnot,

withoutthepriorwrittenconsentofLender,sell,transfer,mortgage,
assign,

pledge,lease,granta security
interestin,or encumber the realpropertyor

any interestthereinsecuredby theLoan 4001 TrustDeed, theLoan 9001

TrustDeeds, theLoan 9002 TrustDeeds,theJuab County TrustDeed, the

Loan 9005 TrustDeeds,theLoan 9005 Assignments, or thecross-

collateralizationprovisionsthatappear
inany trustdeed relatedtoany future

Wind River Loan.

6. Paragraph5 of theAgreement sectionoftheAcknowledgment isdeletedinits

entiretyand replacedwiththe following
text:

5. Lender and Borrower agreetorecordan originalofthisAgreement in

therealpropertyrecordsforeach parcel
ofrealpropertysecuredby the Loan

4001 TrustDeed, theLoan 9001 TrustDeeds, the Loan 9002 TrustDeeds,

theJuab County TrustDeed, theLoan 9005 Trust Deeds, theLoan 9005

Assignments, and any trustdeed relatedto any futureWind River Loan.

7. Except asexpresslymodifiedby thisFirstAmendment, allothersterms and

conditionsof theAcknowledgment shallremain infullforceand effect.

Executedthistday of ed= w, 2009

BORROWER LENDER

CHRISTSNS D LARSON, L.L.C. ZIONS FIRS NATIONAL BANK

WIND L J.C

CHRISTENSEN AND LARSON KEITH S. SEN

INVESTMEN MPANY
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF UTAH )

COUNTY OF A

ss.

On the day of f>\htt ,2009,personallyappearedbeforeme

eAS. [:ha ksMrL who beingdulysworn,didsaythathe is
amanagingmember of

CHRISTENSEN AND LARSON, L.L.C.,thelimitedliabilitycompany thatexecutedtheaboveand

foregoinginstrument,andthatsaid
instrumentwas signedinbehalfofsaidlimitedliabilitycompany by

authority,and said (445 Ck6tesses acknowledgedtome thatsaidlimitedliabilitycompany executed

the e. .......-- -4

I JODIKRAMER I

N Publ
somessurenanuarness.suneson

I **n***car.manny I
mycenwasionexpires

I s....ause I
StateofUtah

LIMITED ABLITY COMPANY ACKNOWLEDG
- - - - - - - -

STATE OF UTAH )

COUNTY OF

ss.

On the day ofo(g44kgro ,2009,personallyappearedbeforeme \.0ye ( 1 ref50'vt

who beingdulyswom, didsaythathe isa managing member
ofCHRISTENSEN AND LARS N, L.L.C.,

thelimitedliabilitycompany thatexecutedtheabove andforegoinginstrument,and thatsaid
instrumentwas

signedinbehalfofsaidlimitedliabilitycompany by authority,and said\-t'vides(Weri acknowledged

tome th aidlim labilitycompany executedthesame.

Notary c -------pyg-1

JOOD RAMER I

CORPORATE ACKNOWLEDGMENT 2*** me.g., 2oq

STATE OF UTAH )
**** stae of h a

COUNTY OF3 4 .

ss.

On the ay of rom b!A ,2009,personallyappearedbeforeme
KeithS.Christensen,who

beingdulysworn,didsaytKatbe isthePresident
ofCHRISTENSEN AND LARSON INVESTMENT

COMPANY, thecorporationthatexecutedtheabove
andforegoinginstrument,and thatsaid

instrumentwas

signedinbehalfofsaidcorporationby authority
ofa resolutionofitsBoardofDirectors,and saidKeith

S.

ChristensenAcknowledgedtome thatsaidcorporationexecutedthesame.

NotaryHu ic ...
r NotaryPT

I JODIKRAMER I
2046EthrearHoladayRosi,Sale200

1 sent**cwmany I
upcanna expiree

] an ia.aole 1
StateofUtah 4
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CORPORATE ACKNOWLEDGMENT

STATE OF UTAH )

COUNTY OF30

ss.

On thei9 ay of 4t-tyche ,2009,personallyappearedbeforeme J.CraigLarson,who

beingdulysworn,didsaythathe isthe
PresidentofWIND RIVER PETROLEUM, thecorporationthat

executedtheaboveandforegoinginstrument,andthatsaidinstrument
was signedinbehalfofsaid

corporationby authorityof
a resolutionofitsBoard ofDirectors,and saidJ.CraigLarsonacknowledged

to

me thatsaidcorporationexecutedthesame.

e < P j JOD/KRAMER I

N Public
seenuserneassynow.sun2oo
someony,uesair I

CORPORATE ACKNOWLEDGlVIENT e tooall

STATE OF UTAH )
:ss.

COUNTY OF, M A )

On thesoday of 4, ,2009,personallyappearedbeforeme KristyWalker,who

beingdulysworn,didsaythatsheisaVice
PresidentofZIONS FIRST NATIONAL BANK, thecorporation

thatexecutedtheaboveand foregoinginstrument,andthatsaidinstrument
was signedinbehalfofsaid

corporationby authorityofa resolutionof
itsBoard ofDirectors,and saidKristyWalker acknowledgedto

me thatsaidcorporationexecutedthesame.

N P bl*
& a man...weenwe

ry u so a NoTARY Puetic 5

DENA J.DAWIS I
I onesouthusinseess

I santake ur setti I

STATE OF UTAH ) I me.
I

:ss, g stas OF UTAH 1

b 7 ..... . . . ... . * - - - - -

COUNTY OF < c\\PLa \JO )

INDIVIDUAL ACKNOWLEDGElviENTS

The foregoinginstrumentwas acknowledgedbeforeme thi2 day ofn/P 9mba 2009 by

J.CRAIG LARS N.

RY PU LI ( J KRAMER I
2046EttstayHoledayRoKSuh200

) s.ntakecasusessit?I

STATE OF UTAH
8tae wh a

COUNTY OF L \A

ss.

The foregoinginstrumentwas acknowledgedbeforeme thisi3dayof acohn 2009 by

KEITH S.CHRIS SEN.

W1 NotaryPublic

NO PUBL I JODIKRAMER I

I
3 2046EthersyHotedayRoatSubSOS.
$ Santak*Cay,utehB407 I

4 ** Aprilit2010 g
"-" StateofUtah
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EXHIBIT A

Legal Descriptionof Property

LOT 8,SNOW CREEK CROSSING SUBDIVISION, ACCORDING TO THE

OFFICIAL PLAT THEREOF, ON FILE AND OF RECORD WITH THE

SUMMIT COUNTY RECORDER,

PropertyAddress: 2010 Park Avenue, Park City,Utah 84033

ParcelNo. SCCS-8
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