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By GUARDIAN TITLE COMPANY OF UTAH - SLC

ElectronicallyRecorded

When Recorded Return to

Zions FirstNationalBank COurtesy Recording

1 South Main Street,No. 300
Thisdocument isbeingrecordedsolelyas a courtesy
and as an accommodationonlytothepartiesnamed

SaltLake City Utah 84133 therein.GuardianTitleCo. ofUtah herebyexpressly
Attn:KristyWalker disclaimsany responsibilityorliabilityfortheaccuracy

thereof.

FOURTH AMENDMENT TO

ACKNOWLEDGMENT OF CROSS-COLLATERALIZATION

AND CROSS-DEFAULTING OF OBLIGATIONS

This Fourth Amendment to Acknowledgment of Cross-Collateralizationand Cross-

Defaultingof Obligations("FourthAmendment") isenteredintoeffectivethis'3/ day of

7); 2011 ("EffectiveDate"),by and among ZIONS FIRST NATIONAL BANK as

lender("Lpnder");WIND RIVER PETROLEUM, aka WIND RIVER PETROLEUM, INC.;
CHRISTENSEN AND LARSON, L.L.C.;CHRISTENSEN AND LARSON INVESTMENT

COMPANY, INC. as borrowers (jointlyand severally,"Borrower"); J.CRAIG LARSON; and

KEITH S.CHRISTENSEN. In theremainder of thisFourth Amendment, "Parties"shallmean

allthepersons and entitiesidentifiedinthisparagraph collectivelyand any capitalizedterm not

definedhereinshallhave themeaning given itintheThird Amendment.

PARTIES' REPRESENTATIONS

A. Lender and Borrower executed thatcertain"Acknowledgment of Cross-

Collateralizationand Cross-Defaultingof ObligationsSecured by Deeds of Trust"

("Acknowledgement") effectiveas of January 17,2007 whereby Lender agreed to lend Borrower

$1,550,000.00on theconditionthatBorrower agreed thatthe loanwould be (a)cross-

collateralizedby certaintrustdeeds given by Borrower to secureLender's previous loansto

Borrower and (b)subjectto a cross-defaultarrangement whereby a defaultunder any of Lender's

loanstoBorrower would be deemed a defaultunder one or alltheremaining loans.

B. On or about December 22, 2009, Lender,Borrower, J.Craig Larson, and Keith S.

Christensenexecuted thatcertainFirstAmendment to Acknowledgment of Cross-

Collateralizationand Cross-Defaultingof ObligationsSecured by Deeds of Trust ("First

Amendment") in connectionwith a contemporaneous extensionof creditby Lender to Borrower.

C. On or about July 30, 2010, Lender, Borrower, J.Craig Larson, and Keith S.

Christensenexecuted thatcertainSecond Amendment to Acknowledgment of Cross-

Collateralizationand Cross-Defaultingof ObligationsSecured by Deeds of Trust("Second

Amendment") inconnection with a contemporaneous extensionof creditby Lender to Borrower.

D. On or about February 28, 2011, Lender,Borrower, J.Craig Larson,and Keith S.

Christensenexecuted thatcertainThird Amendment toAclarowledgment of Cross-

Collateralizationand Cross-Defaultingof ObligationsSecured by Deeds of Trust("Third

Amendment") inconnectionwith a contemporaneous extensionof creditby Lender to Borrower.

In theremainder of thisFourth Amendment, theAcknowledgement, asmodified by theFirst

Amendment, the Second Amendment, and theThird Amendment shallbe referredto asthe



"Acknowledgement."

E. The Partiesagree thatitisintheirmutual bestintereststorestructurethecredit

relationshipbetween them by, among otherthings,consolidating,modifying, or increasingthe

maximum committed amount of one or more of the Wind River Loans (asdefinedbelow) and to

furtheramend the Acknowledgement as setforthbelow toreflecttheterms of thatrestructuring.

Now, therefore,forvaluableconsideration,thereceiptand sufficiencyof which are

acknowledged, Lender and Borrower agreeas followswith respectto theAcknowledgement:

1. Paragraph lof theAgreement sectionof theAcknowledgment isdeletedin its

entiretyand replacedwith the followingtext:

1. Lender and Borrower acknowledge and agree that:

a. Loan 4001, Loan 9001, Loan 9004, Loan 9005, Loan 9006,

the 2010 NRC, and each extensionof creditby Lender toBorrower made

priorto,as of,or afterthe effectivedate of thisAgreement, as each may

be modified inamount, term,form (e.g.,term loan or lineof credit),loan

number designation,or otherwiseor resultfrom the consolidationoftwo

or more otherextensionsof credit(each,a "Wind River Loan" and

collectively,"Wind River Loans") and

b. Borrower's LOC Obligation

shallbe collateralizedand, as thecase may be, cross-collateralized,by

(i). each and every interestinrealpropertythatis

granted,pledged,assigned,or otherwisetransferredas collateralforany

Wind River Loan. Accordingly,andby way of example and not limitation,

Loan 4001, Loan 9001, Loan 9004, Loan 9005, Loan 9006, and the2010

NRC arecollateralizedand,as thecase may be, cross-collateralized,by

the Loan 4001 TrustDeed, the Loan 9001 TrustDeeds, the Loan 9002

TrustDeeds, theJuab County TrustDeed, theLoan 9005 TrustDeeds, the

Loan 9005 Assignments, and the2010 NRC TrustDeeds; and

(ii). each and every interestinnon-realpropertythatis

granted,pledged,assigned,or otherwisetransferredas collateral
forany

Wind River Loan pursuantto any securityagreement executed or any

financingstatementfiledor recorded in connection with any one or more

of theWind River Loans; and

c. thecollateralizationand cross-collateralizationestablished

under thisParagraph 1 shallbe unaffectedby, and shallremain infull

forceand effectnotwithstanding,the terminationforany reason (including

payment as agreed or consolidation)of the Wind River Loan in

connectionwith which any interestidentifiedin subparagraph (i)or (ii)
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above was originallygranted,pledged,assigned,or otherwisetransferred.

2. Paragraph 2 of theAgreement sectionof the Acknowledgment isdeletedinits

entiretyand replacedwith thefollowingtext:

2. Lender and Borrower furtheracknowledge and agree thateach

Wind River Loan isand shallremain cross-defaultedwith each and every
otherWind River Loan and Borrower's LOC Obligationsuch that

Borrower's defaultunder any Wind River Loan or a defaultinBorrower's

LOC Obligationmay be deemed by Lender tobe a defaultunder,as the

case may be,one or more otherWind River Loans or a defaultin

Borrower's LOC Obligation.

3. Paragraph 5 of theAgreement sectionof the Acknowledgment isdeletedinits

entiretyand replacedwith the followingtext:

5. Lender and Borrower agree thatLender may recordan originalof

thisAgreement and/orany Amendment to thisAgreement, inthereal

propertyrecordsforeach parcelof realpropertysecuredby the Loan 4001

TrustDeed, the Loan 9001 Trust Deeds, the Loan 9002 TrustDeeds, the

Juab County TrustDeed, the Iran 9005 TrustDeeds, theLoan 9005

Assignments, the 2010 NRC Trust Deeds, or any otherinstrument

granting,pledging,assigning,or otherwisetransferringan interestinreal

propertyas securityforperformance under or repayment of any future

Wind River Loan.

4. Except as expresslymodified by thisFourth Amendment, allothersterms and

conditionsof the Acknowledgment shallremain in fullforceand effect.

THE REMAINDER OF THIS PAGE IS BLANK;

THREE SIGNATURE AND NOTARIZATION PAGES FOLLOW.
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IN WITNESS WHEREOF, thePartieshave executedthisAgreement as of the

EffectiveDate.

BORROWER LENDER

CHRIS ,L.L.C. ZIONS FIR T NATIONAL BANK

By: By:

WIND E PETR J. I LARSO

By:

CHRISTENSEN AND LARSON KEITH S TENSEN

INVES ANY

By:

LIMITED LIABLITY COMPANY ACKNOWLEDGMENT

STATE OF UTAH )

COUNTY OF

s:

On the I day of ,2011,personallyappearedbeforeme

.Crctiq Af sorT. who beingaulysworn,didsaythathe isa managing member of

CHRISTENSEN AND LARSON, L.L.C.,thelimitedliabilitycompany thatexecutedtheabove and

foregoinginstrument,and thatsaidinstrumentwas signedinbehalfofsaidlimitedliabilitycompany by

authority,and said .)-CA ( <&orycknowledged tome thatsaidlimitedliabilitycompany execu ed

thesam g.-
- *

"Notary Public

JODIKRAMER

N li

Marchi5,S014 g
I -. StateofUtah ,g

LIMITED ABLITY COMPANY ACKNOWLEDG T

STATE OF UTAH )

COUNTY OF

s:

On the day of 6 ,2011,personallyappearedbeforeme
. <a' g who beingdul sworn,didsaythathe isa managing member of

CHRISTENSEN AND LARSON, L.L.C.,thelimitedliabilitycompany thatexecutedtheabove and

foregoinginstrument,and thatsaidinstrumentwas signedinbehalfofsaidlimitedliabilitycompany by
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authority,and said $WA ta(5cG acknowledged tome thatsaidlimitedliabilitycompany executed

thesame.

No
g

*
3001KRAMER

CORPORATE ACKNOWLEDGMENT / unchis.ni4 I

STATE OF UTAH )
ss:

COUNTY OF )

On the?0 y of
N

,2011,personallyappearedbefore.meKeithS.Christensen,who

beingdulysworn,didsaythathe isthePresidentofCHRISTENSEN AND LARSON INVESTMENT

COMPANY, thecorporationthatexecutedtheabove and foregoinginstrument,and thatsaidinstrument

was signedinbehalfofsaidcorporationby authorityofa resolutionofitsBoard ofDirectors,and said

KeithS.ChristensenAdmowledged tome thatsaidcorporationexecutedthesame.

NotaryPublic

N ublic I J001KAAMER I

I
*

, e.....an- I

*' stateofUteh
CORPORATE ACKNOWLEDGMENT 0 - - - - - - - - -*

STATE OF UTAH )

COUNTY OF

ss:

On the3 day of ,2011,personallyappearedbeforeme J.CraigLarson

who beingdulysworn,didsay isthePresidentofWIND RIVER PETROLEUM, thecorporation
thatexecutedtheabove and foregoinginstrument,and thatsaidinstrumentwas signedinbehalfofsaid

corporationby authorityofa resolutionofitsBoard ofDirectors,and saidJ.CraigLarsonaclmowledged
tome thatsaidcorporationexecutedthesame. , ..............

NoteryPublic
I JODIKRAMER

Public 4 conse..unaws.
I . = w..* I*** stator use

CORPORATE ACKNOWLEDGMENT
" " " " " " " " " "

STATE OF UTAH )

COUNTY OF

ss:

On the3 day of 0 ,2011,personallyappearedbeforeme KristyWalker,who

beingdulysworn,didsaythatsheisa SeniorVice PresidentofZIONS FIRST NATIONAL BANK, the

corporationthatexecutedtheabove and foregoinginstrument,and thatsaidinstrumentwas signedin

behalfofsaidcorporationby authorityofa resolutionofitsBoard ofDirectors,and saidKristyWalker

acknowledgedtome thatsaidcorporationexecutedthesame.

Public r , NotaryPublic .

I J001KRAMER I
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STATE OF UTAH )

COUNTY OF kJ

ss:

INDIVIDUAL ACKNOWLEDGEMENTS

The foregoinginstrumentwas acknowledgedbeforeme this$ day of 2011 by 1

CRAIG LARSON.

STATE OF UTAH )

COUNTY OF

ss:

The foregoinginstrumentwas acknowledgedbeforeme thisF d y of a 2011 by

KEITH S.CHRISTENSEN.

NotaryPublic

I 4001KRAMER

Marchis.Son
stee ofuse

6 00926268 Page 6 of 7 Summit county



EXHIBIT A

Legal Descriptionof Property

LOT 8,SNOW CREEK CROSSING SUBDIVISION, ACCORDING TO THE

OFFICIAL PLAT THEREOF, ON FILE AND OF RECORD WITH THE

SUMMIT COUNTY RECORDER.

PropertyAddress: 2010 Park Avenue, Park City,Utah 84038

ParcelNo. SCCS-8
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