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i Street, No. 300 % \;- ation only to the parties named
8 e City, Utah 84133 O%@ ari-Fitle Co. of Utah hereby expre -’-‘@
@%%@nz Kristy Walker @%(9 disclaim ( responsibility or liability for th
) (" FOURTH AMENDMERNI | ©
@@ ACI@LEDGMENT OF CROSS-COLLATERALIZATION.QSS”

ND CROSS-DEFAULTING-OF OBLIGATIONS

@urth Amendment to Ac gment of Cross-Collatepali <gn and Cross- @@@
De of Obligations (“Fourth dment”) is entered into effe this 3 / day of %
2011 (“Effective Date?), by and among ZIONS FIRST'NATIONAL BANK as o, (55
o JER PETROLEUM, aka WINDLRIVER PETROLEUM, INC.:.0 ()
\\CHRISTENSEN AND LARSO! N FO
d

(0" COMPANY, INC. as borfowers (jointly and severally, “Bottower”); J. CRAIG LARSO

@@ KEITH S. CHRIST . In the remainder of tt@h Amendment, “Parties’’ §] ol
all the persons and ies identified in this paragraphi-collectively and any capitali

defined hereir%all have the meaning given i%the Third Amendment. % %
©@@ PART b@ﬁ RESENTATIONS @@ ©@@
o @ A, Lender and Borrow, ecuted that certain “Ackno gment of Cross- o @
o ateralization and Cross- i@@g of Obligations Secured eeds of Trust” o @
@3 ‘Acknowledgement™) eff as of January 17, 2007 w ender agreed to lend Bo@&m
$1,550,000.00 on the co n that Borrower agreed tha oan would be (a) cross-

@@ collateralized by certaitktrust deeds given by Borro@seeure Lender’s previous @ 0
Borrower and (b) subject to a cross-default arrangement whereby a default under Lender’s

loans to Borrower would be deemed a default %der one or all the remaining loans.

@g@@()n or about December @(?@, Lender, Borrower, J. a'@@rson, and Keith S. @@
Christensen executed that certain Firs endment to Acknowledgn e%ﬁa Cross- @

& ralization and CTOSSDB@ of Obligations Secured by ga- s of Trust (“First . @

.}
S

ndment”) in connection wi ntemporaneous extensignOfcredit by Lender to Borrogve@

S N
©@ C. On or abo y 30, 2010, Lender, Borro . Craig Larson, and Keith @
& Christensen executéﬁgﬁ@ Certain Second Amendm cknowledgment of Cros
@ Collateralization and-Cross-Defaulting of Obligati ecured by Deeds of Trust @cmd

Amendment”) in connection with a contempc%cous extension of credit by

&'o@ or about February O@%
Chris n executed that certain Thi endment to Acknowled
Rate aulting of Obligations Secured by

ha Contemporancous extcnséjo

4% endment, the Acknowl :
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E. The Partigs agree that it is in their mutuaklyest interests to restructure

©® relationship betwee \5{

em by, among other things, olidating, modifying, or inc
maximum committed amount of one or more ofthe Wind River Loans (as defined below) and to
further ame@; Acknowledgement as set below to reflect the terms t restructuring. @ﬂ
(e on, e rece o &
x’ w, therefore, for valuabl eration, the receipt and iency of which are %

af% ledged, Lender and Borr@v@} gree as follows with resp@c@ he Acknowledgement: o @
o @ o)

WO NE
1. Paragraph 1 Agreement section of the @@lowledgment is deleted in @g&

®®@ entirety and replaced w{@e following text: <§@) @ @
01; Loan 9001, Loan 9004, ngos, Loan 9006, ©@

extension of credit b to Borrower made

1. Lender and Botrower acknowledge and agree that:

5%
%@@@ the 2010 NR

0 O prior to, as er the effective date of greement, as each may _ @%
o @ be moc(l}f' amount, term, form (e.g., oan or line of credit), logn N
Q&% nu *designation, or otherwise or om the consolidation o
@) or other extensions of credit . a “Wind River Loan” an
@@ @ éctively, “Wind River Lc)@@nd @@

% b. Borrower’s LOC Obligation % ﬂ
%@@@ shall be collater@@d, as the case may be, n@llateralized, by @@@

0%@ O&i). each and every int real property that is o @%
O%@ gr. x‘\" edged, assigned, or otherwi g%sfened as collateral for amy (>
Q& Wi -‘@*4 ver Loan. Accordingly, an @ay of example and not lim@n,
®@ LadH 4001, Loan 9001, Loan 9094, Loan 9005, Loan 9006, and fHe2010
@ NRC are collateralized and, case may be, cross-collat , by
the Loan 4001 Trust Deed, the Loan 9001 Trust Deeds, the Loan 9002
Trust Deeds, the Juab nty Trust Deed, the Loan 9 Trust Deeds, the ﬂ
ooy » and @
@@

@@@% Loan 9005 Assi ,-and the 2010 NRC Trugst B ced
%(ii). each and every inter @, non-real property that is @\

o%@f;%@ grantgéed, assigned, or otherwig ‘3»-, ferred as collateral for agyé

Q& Wi er Loan pursuant to any s i agreement executed or a
fitancing statement filed or reco connection with any one re

@@ @@he Wind River Loans; ar@@ @@

% c. the collatéralization and cross-collateralization established
under this Paragrap | be unaffected by, and s
©@@

h%-, main in full @ﬂ
force and effec@ standing, the tenninatiggim@ y reason (including @@
0

@% payment as r consolidation) of thc@ iver Loan in @%
9 connecti.& n(with which any interest identi t subparagraph (i) or (i1) ¢
%@ NE) & @
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Q%%%@ abo@%&oﬁgmally granted, pledg@@gmed, or otherwise trans@fﬁ%
®@ 2. Para of the Agreement sectio {\Q Acknowledgment is del ts
@ entirety and replac @ ' @

@%
&

ith the following text:
% 2. Lender and B er further acknowledge ree that each ﬂ
@@ Wind River Loan } all remain cross-defaul ith each and every @@
@ other Wind Ri an and Borrower’s LO igation such that @
i @% r’s default under any Wind River or a default in Borrower’s @%
o @ fration may be deemed by Len be a default under, as the @
Q&% gy be, one or more other Wi er Loans or a default in &
@@ orower’s LOC Obligation. <@@)
@ 3. Paragraph 5 of the Agreement section-of the AcknoWledgment is de@d in its

entirety and replaced with the following text: ﬂ

%@@@ 5. Lender @t@@mwer agree that Lender%@d an original of @@@ﬂ

this Agreement and/or any Amendment to eement, in the real %

O%@ property ec s for each parcel of real p secured by the Loan 40%@
NE Tru igs' , the Loan 9001 Trust Degds, fhie Loan 9002 Trust Deeds, tfiel
Q%* Tugh County Trust Deed, the Loan 9005 Trust Deeds, the Loan 9005.%

®@ @,@g ents, the 2010 NRC eeds, or any other instrument.”’
@ @ granting, pledging, assignin therwise transferring an iﬁii%t in real

property as security for performance under or repayment of any future
% Wind River Loan. % %
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IN WITNESS W, OF, the Parties have ex this Agreement as of the @

©®@ Effective Date. @@ ©®
LENDER

@@ﬂ ZIONWANK @@)@ﬂ
: . @%

5

< | ’ © @
@ %?IITED LIABILITY CO%P CKNOWLEDGMEN% @ ﬂ
STATE OF@-I )
CO%@@QF Sult (ke @©@ @@@ @@)@
e (B & o
& o i e &
Q& Cf??.:l Ctlhe :aay;'s } WV\B being Huly sw<2)(1: 1d1]:1e§23111:a £ 18 arglan:gci);egl:];mber of Q&

@@ CHRISTEN‘SEN Ar\@{ggksw L.L.C., the limited hﬁg}@ompany that executed the @n
foregoing instrument. that said instrument was sign behalf of said limited liabili pany by
authority, and said -) Cv’buq {arsovpcknowle %ed to me that said limitcd liabilcompany ex_eflit_.ed_ - ﬂ

the sam - ™ Notary Public |
/3@@ @@ N\ JoD! KRAMER
@2 o O @

% = State of Utah >
Q%%%@ LIMITED %ILITY COMPANY AC;@@ - -5%
(© STATE OF UTAH ©, o 4
i &) RS o
COUNTY OF L{.'-M

'@ s personally appeared before rf

of _ Mo
-.) C who being dul¥ gwprn, d 1d say that he is a managi 0-
.'::*PENSSEN AND LARSON, L.L:C,, the limited hability company& xecuted the above and %
ing instrurnent, and that saidzi ment was signed in behalf of imited liability company by %@
o N t‘c & & ©
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%@
@ﬁthonty, and said cknowledged to me t 1m1ted liability company e
the same. ———

.‘-"‘ Public
ary
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STATAH ) @@@ @ "
%@TY oF 2l Ledde ) @% @% . @\

st < % @
Q& On the?l 21 day of 4(%%17 2011, personally appe %fore me Keith S. Christensen k i
being duly swom, did say t@ e 15 the President of CHRIST N AND LARSON INVEST @r P

@@ COMPANY, the cor%@m that executed the above a oing instrument, and that s
was signed in behalf ofgaid corporation by authorlty of aresolution of its Board of Direct

Keith §. Chnsgen Acknowledged to me that saidicorporation executed the same. * ﬂ
)444-*“—9/( Notary Public

N@c@ ‘ %@@@ Z@mN 1001 KRAMER EQ@@

©> O PO i

Q& @ @%%Tgﬁ%omm ACKNOWL "3@%@@}% A ﬁ - :v}

©® STATE OF UTAH @ ls; ®® ®®

COUNTY OF 2> )

l "IV day of \‘/) o @l personally appeared befo ﬂ Craig Larson, @
who b y sworn, did say that he'is dent of WIND RIVER P , the corporation @©
thatexecuted the above and foregoin trument, and that said instrumentwas signed in behalf of said
@raﬂon by authority of a resoltigh-of its Board of Directors, and J. Craig Larson acknowledge@%@

Q&Q me that said corporation ¢ € same, Qg%@ &
©® Notdhy Public <.\ S
% CORPORATE OWLEDGMENT
STATF n@q @@@
ss
% TY0F5~QtLuR1)O@ o@
oo " 5 &
Q%@ On the 2 "day of Ay , 2011, personalf¥yappeared before me Kristy Wal
being duly sworn, did say @hc is alSenior Vlce President NS FIRST NATIONAL B the
@@ corporation that exeg@e above and foregoing ins é@and that said instrument wag<t in
behalf of said corpor by authority of a resolution ofits Board of Directors, and said Kristy Waiker
acknowledged top me that said corporation executed:the same. % ﬂ
M - e AR -
ybtic @@)@ Notary Public o @@@
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% INDIVIDUAL AC OWLEDGEMENTS

C 1‘§§o1ng instrument was acl@@ged before me thls?/\ day 2011 by J. @@Qﬂ
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Q&WRY PUBLIC i Q&%
©® STATE OF UTAH @ . ©®
COUNTY 0@%«»& U—Kifs
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@e foregoing instrument was %l@v edged before me thls% a,u 2011 by

S. CHRISTENSEN. @%
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9 @Oo%@ 0 @Oﬁ%@% EXHIBIT A o @Oﬁ%@ . @Oﬁs@%
@Qé%% @Q‘%S%Legal Description of Prol@%g%% @Q%%
S S S =
@ LOT 8, SNO@REEK CROSSING SUBDI@ION, ACCORDING TO TH@
OFFICIA{, PLAT THEREOF, ON FILE-AND OF RECORD WITH T =\ ﬂ
SU OUNTY RECORDER.© @@ @@@
o @&roperty Address: 20100Penue, Park City, Utah &54 . @Oﬁ%@%
@Q&Q Parcel No. SCCS-S@G%& @Q&Q @Q&%
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