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ACKNOWLEDGMENT OF CROSS-COLLATERALIZATION Aﬁrl;‘ ritisoct

CROSS-DEFAULTING OF OBLIGATIONS SECURED BY DEEDS OF TRUST

This Acknowledgment of Cross-Collateralization and Cross-Defaulting of Obligations
Secured by Deeds of Trust (the "Agreement”) is entered into effective the 17th day of Janwary,
2007, by and between ZIONS FIRST NATIONAL BANK ("Lender"); and WIND RIVER
PETROLEUM aka WIND RIVER PETROLEUM, INC., CHRISTENSEN AND LARSON,
LéLJC., CT;RISTENSEN AND LARSON INVESTMENT COMPANY (collectively, the

ECITALS

A, On or about May 17, 2002, Wind River Petroleum and Christensen & Larson
[nvestment Company executed and dclivered to Lender a Promissery Note in the original
principal amewat of $6,200,000.00 ("Loan 1), which note was secured in part by Deeds of Trust
("First Trust Deeds”) on certain parcels of real property located in the counties of;, Sappets,
Duchesne, Summit, Salt Lake and Davis, State of Utah.

B.  The said Deeds of Trust contain a cross-collateralization provision (2 dragnet
provisiom) indicating the bormowers' and Lender's agreement to cross-collatemalize the several
Deads of Trust with the contamporaneous indebtedness as well as all other indebtedness, then
existing or thereafter acquired, between the borrowers and Londer.

C Op ar sbout November 4, 2003, Wind River Petrolevsn and Christensen &
Larson Investment Company executed and delivered to Lender a Promissory Note in the original
principal amount of $10,000,000.00 ("Loan 2°), which note was secured in part by Deeds of
Trust ("Seconsl Trust Deeds") on cevtain parcels of real propexty located In the cowntics of,
Sanpete, Duchesne, Summir, Salt Lake, Davis, Juab, Box Elder, Uintah, Cacke, Utsh and Sevier
in the State of Utah, and the coumty of Oneida in the State of Idaho.

D.  The said Deeds of Jrust conlain 4 cross-collateralization provision (2 draguet
provision} indicating the borrowers' and Lender's agrecment w croas-collateralize the several
Decds of Trust with Loan 2 as well as all other indebtedness, then existing (including without
limitation [oan 1) or thexeafter acquired, betwesn the borrowers and Leader.

E. On or about August 22, 2006, Wind River Petroleum, Inc. and Christensen &
Larson Investment Company executed and delivered to Lender o Promissory Note in the original
principal amount of $600,000.00 ("Loan 3", Loen 1, Loan 2, and Loan 3 referred to herein
collectively as the "Prior Loans"), which note was secured in part by Deeds of Trust ("Third
Trust Deeds"; First Trust Deeds, Second Trust Deeds, and Third Trust Deeds referred 10 herein
callectively as the "Prior Trust Deeds") on certain parcels of real property located in the coumties
oﬁSanpete,Dunbme.Summit.SaltLake,Daﬁs,Juab.BoxEldu,Uintah,Canhz,Umhaﬂ
Sevier in the State of Titah, and the county of Oneidz in the State of Idaho.

F The Prior Trust Deeds contain a cross~coliateralization provigion (a dragnet
provision) indicating the borrowers' and Lender’s agreement to cross-collateralize the Prior Trust
Decds with Loan 3 as welt as all other indebtedness, then existing (including without limitation



Loan 1 and Loan 2) or thereafier acquired, betwaen the borrowers and Lender.

G.  Contcmporaneously herewith, Lender is making 2 [oan o Bomower in the
original principal amount of $1,550,000.00 ("New Loan"), which loan is secured in part by
Deeds of Trust ("New Trust Deeds”) on certain parcels of real property located in the counties
of; Davis and Tacele in the State of Utah. Lender has agreed to make the New Loan on the
condition tha: Borrower acknowledge its undersvanding and agreement that the Pror Trust
Deeds and New Trust Deeds cross-coliateralize the Prior Loans and New Loan, and that the
Prior Loans and New Loan are cross-defaulted such that 2 default emder one loan may be
deemed by Lender a default under other of the loans.

Now, therefore, in consideration of the foregoing recitals, which are deemed contractual
in nature and not mere recitals, and for other good and valuable consideration, the receipt and
sufficicacy of whith are hereby acknowledged, the parties hereto agree as follows.

AGREEMENT

1. Lender and Berrower acknowiedge and agree that it is the express intention of
Bomower that each of the Prior Loans, the New Loan, and foture loans from Lender to Borrower
are and will be secured by a pool of real property collateral regardiess of the time the coliareral
is taken Said pool of real property collateral includes without limitation all of the Prior Trust
Deeds, the New Trust Deeds, as well as any future Deeds of Trust. Thereforc, the total
indebtedness secured by each of the Prior Trust Deeds, the New Trust Deeds, and furure Deeds
of Trust shall include the Prior Loans, the New Loan, and funure [oans from Lender to Bortower,

2, Lender and Bormower further acknowledge and agree that each of the Prior Loans,
the New Loan, and future loans from Lender to Borrower are and will be cross-defaulted, such
that a default on one of the said loans may be deemed by Lender a defanlt under other of seid
loans.

3 The cross-collateralization agreemnents herein are supperted by and fusther
memorialize the cross-collateralization provisions in the Prior Trust Deeds, the New Trust
Deeds, and the cross collateralization provisions which will appear in any fiture Deeds of Trust.

4.  Borrower covenants and agrees with Lender that Borrower shall not, without the
pricr written consent of Beneficiary, sell, transfer, mortpage, assign, pledge, lease grant a
security intersst in, or epcumber the real property or any interest therein secured by the Prior
Trust Deeds, the New Trust Deeds, and any future Deeds of Trust. Borrower and Lendss intend
for this negative covenant to apply to all Prior Trust Deeds.

5 Lender and Borrower agres to record an orignal of this Agreement in the real
property recards for each parcel of real propesty secured by the Prior Trust Deeds, the New
Trust Deeds, aod any fisture Deeds of Trust is located, including without limitation that parcel(s)
described in more particularity in the attached Exhibit "A™.
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6.  Binding Effect. All agrecments berein shall inure to the benefit of. and bind the
respactive heirs, executors, edminiswators, successors, and assigms of Borrower and Leander.

7. Governing Law. This Agreement shall be govemed exclusively by and construed
in secordance with the applicable laws of the State of Utab,

8. Attorueys' Fees. In the cvent Lender institutes logal action against Borrower with
respect to this Agreement, Lender shall be entitled to an award of reasonable attorneys' fees fram
Bomrower, Lender shall also be entitled to collect afl reazonable attorneys' fees and eosts incurred

with respect 1o any insolvency or bankruptey action or proceeding involving Borrower.
Executed this __ day of January, 20__

BORROWER LENDER

ZIONS FIRST NATIONAL BANK

By:
hs:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF UTAH )

98,
county of Saltbabe )

On thep™ day of _ Trelena ey 2(1"89 personally appeared before me d. ! % g L&(Sun
who being duly swom, did say that he ia n‘marmgmg member of CHRISTENSEN AND ON,

L.L.C.. the limited liability company that exacuted the above and foregoing instrument, and that said
instrurnent was signed in behalf of said limited lability company by authosity, and said
ta ba mekaowledged 1o e that said lumited Hability company executed the samae.

: fic -~ "

7 ) Jﬁ%ﬂiﬂm |

S$TATE OF UTAH )

COUNTY OF Dait Lalie )

On the S ™ day of mﬁzoﬁ petsonally appeared before me Keita 5 . Chiavknstn
who being duly swom, did say that he is afrenaging member of CHRISTENSEN AND LARSON,

L.L.C, the limited liability company that executed the above and foregoing instrument, and that said

instrument wes signed in behalf of said limited liability company by authority, and said

AnS.Cad nowledged to me that said limited liabdlity company executed the same.
-‘ ---———‘--- "
Pnb!l .r _-_: Lk T Eﬁ
CORPORATE ACKNOWLEDGMENT a_;_
STATR OF UTAH }
$s.
COUNTY OF Dalblalhe )

On the =¥ tay of lebaan; . 2000 personally appeared before me fhei Pn . Chdstenstn
who being duly swoem, did say that he ssm&aémj_ofcmsmsm AND LARSON
INVESTMENT COMPANY, the corparation that exscubed the above and foregoing instrument, and that
said instrument was signed in. behalf of said corporation by autharity of a resolution of frs Board of
Dirsctors, and said Keith §. Christensen Acknowledged to me thar said corporation sxecuted the same

PARSN, r-———-a-——-i—.‘
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CORPORATE ACKNOWLEDGMENT

STATE OF UTAH }
48,

COUNTY OF Jadt Luke )
8
On the H™day of'_{gma_n.‘_h_, 20&3. personally appeared before me J. Craig Larson,

who being duly swom, did say that he iz the Presideay  of WIND RIVER PETROLEUM, the
corporation that executed the above and foregoing instrument, and thar said Instrument was signed in
bahalf of said corparation by authority of u resolution of its Board of Directors, and said J. Craig Larson
acknowledged 10 me that said corposation executed dhe same.

CORPORATE ACKNOWLEDGMENT
STATE OF UTaH }

K%

COUNTY OF Aetd deha )

On the s 2Mday of 2009, persanatly appeared before me
. who heingd';ﬁ;mm.diduyﬂmwmeisa Bage Oooroleny  of
ZIONS % NATIONAL BANK, the tarparation that exacuued the above ard foregoing instrument,
end that said instrument was signed in behaif of said corperation by authority of a resolution of its Beard
of Directors, and said - acknowledged to me that said corporation executed the
same.

Notary Puh]ii
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EXHIBIT “A"
LEGAL DESCRIPTION OF PROPERTY

Parcel 1: (Sanpete County)

Beginning North 1° East 114 fect form the Southwest of Lot $, Bock 16, Plat “A”,
Gunnison City Survey; thence North 1° East 103.8 feet; thence South 89° Fast 113 feel;
thence South 1° West 103.8 feet; thence North 89° West 113 feet, more or less 1o the
point af beginning.

Address:
1S South Matn Street
Gunnison, Utah 84634

Senal No. 2371.

Parcel 12; (Sanpete County)

Beginning at a point 6.00 ruds Narth from the Southeast Comer of Lot 5, Block B3, Plat
=A", Manti City Survey; thence North 7.00 rods; thence West 7.00 rods; thence South
7.00 rods; thenee East 7.00 rods, more or less, to the point of beginning.

Also:

Beginning at the Northwest Comer of Lot 5, Block 85, Plat "A", Mant City Survey;
thence Fast | 30.02 feer: thence South 7.00 rods; thence West 130.02 feet, thence North
7.00 rods, more or less, to the point of beginning.

Address:

291 North Main

Manti, Utah 84042

Scrial No. 1634X, Serial No. 1634,
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