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FIRST AMENDMENT TO

ACKNOWLEDGMENT OF CROSS-COLLATERALIZATION AND
CROSS-DEFAULTING OF OBLIGATIONS SECURED BY DEEDS OF TRUST

This Fitst Amendment to Ackaowledgment of Cross-Collatcralization and Cross-Defaultiog
of Obligations Secured by Deeds of Trust (“First Amerdment™) is entered into cffective this ___
day of November 2009, by and emong ZIONS FIRST NATIONAL BANK as lender (“Lender”);
WIND RIVER PETROLEUM, aks WIND RIVER PETROLEUM, INC.; CHRISTENSEN AND
LARSON, L.L.C.: CHRISTENSEN AND LARSON INVESTMENT COMPANY, INC. as
botrowers (jointly and severally, “Borrower”); J. CRAIG LARSON; and KEITH 8.
CHRISTENSEN. Ip the remainder of this First Amendment, “Farties™ shall mean all the persons
and entities identified in this paragraph collcctively.

RECITALS

A.  Wheress, Lander and Bormower cacred into that certain "Acknowledgment of Crogs-
Collateralization and Cross-Defoulting of Obligations Secured by Deeds of Trust,” effective as of
January 17, 2007 (*Acknowiedgement™), whareby lender agreed to lend Borrower §1,550,000.00
on the condition that Berrower agreed that the loan would be (a) cross-collateralized by certain trust
deeds given by Romower to secure Lender’s previous loans to Bomower and (b) subject to a cross-
defuult arrangement whereby a default under any of Lender’s loans to Borrower would be deemed a

defzult undes one or all the vemaining loans.

B.  Whereas, Borrower has asked Lender to consolidate two of its loaps into a new loan
so as 10 beter utilize Borrower's cash follow for the reduction of loan expenses. Lender has agreed
to the proposed consalidation provided that, among other things, Borrower agrees that the
consolidated mew loan shalj be subject to the Acknowledgement's cross-collateralization and cross-
default provisions and that Borrower execute this First Amendment.

Now, thezefore, for valuable consideration, the reccipt and sufficiency of which are
acknowledged, Lender and Borrower agrse as follows with respect 10 the Acknowledgement:

1. The Recteals of the Acknowledgement are deloted in their entirety and replaced with
the following Representations:

A On or about May 17, 2002, Wind River Petrolcum and Christensen &
{_arson Investment Company (collectively, “Losn 9001 Borrowers™) executed and
dalivered w Lender a promissory note in the original principal amount of
$6,200,000.00 (“Loan 9001™), which wes secured in part by trust deeds (collectively,
“Tnitial Loan 9001 Trust Deeds™ on certain parcels of reai property located in the
counties of Sanpere, Duchesar, Summit, Salt 1.ake and Davis, State of Ltah

(callectively, “Loan 3001 Pledged Property™). 10y Rgcording
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B. Each of the Loan 9001 Trust Deeds contains a cross-collateralization
provision whereby the respective trustor(s) agres that the rea) property to which that
txust deed pertains will secure, in addition to Loan 9001, sf other indebtedness, then
existing ot thereafter originated, between the Loan 9001 Borrowers and Londer.

C.  Onor about February 25, 2002, Wind River Petreloum and Christensen &
Larson Investment Company executed and delivered to Lender an unsecured
promissory note in the original principal smonnt of §600,000.00 {(“Loan 9002™).

D.  Onorabout November 3, 2003, Loan 2002 was amended, mong other
raspects, as follows:

1. Christensen & Larson, LLC., a Uteh limited liability company, was
added as a Borrower, and

2. therepaymentofbaan%(nwassecmtdbyinpanbyunsldcods
(collectively, “Initial Loan 5002 Trust Deeds™) on cextain parcels of real
property lecated in the following Utah counties: Cache, Ltah, Uintah,
Sangete, Box Elder, Duchesne, Swnmit, Salt Lake, Sevier, and Juab; and
Oneida County, Idaho.

E.  Each of the Initial Loan 002 Trust Deeds contains 2 cross-collateralization
provision whezeby the respective trustor(s) agree that the reul property to which that
trust deed pertains will secure, in addition to Loan 9002, all other indebtedness, then
existing or thereafter originated, between the Borrower and Lender.

F. On or about October 21, 2002, Wind River Petroleum and Christensen &
Larson Investment Company executed and delivered to Lender a promissory nate in
the original principal amount of §1,400,000.00 ("Loan 903" which was secured in
part by the Initial Loan 5601 Trust Deeds and a trust deed on a parcel of improved
veal prapenty located in Juab County, State of Utah (*Juab County Trust Deed™).

G.  The Juab County Trust Deed contains & eronss-collateralization provision
whereby the trustor agrees that the real property which that trust deed pertains will
secure, in addition to Loan 9003, all other indebtedness. then existing o thereafter
originated, between the Borrower and Leader. \

H  Onarehont November 4, 2003, Wind River Petroleumn and Chrigtensen &
Larson: Investment Company executad and delivered Londer & promissory note i
the original principal amount of $10,000,000.00 (“Loan 9004™), which was secured
{n par by the Initial Loan 5002 Trust Deeds.

L On or about Januery 17, 2007, Bormower executed and delivered to Lender a
promissory Aot in the ariginal principal Emount of $1,550,000.00 (“Loan 9005")
which was secured in past by & junior-lien tust deed {collectively, "Loan 9005 Trust
Deeds”) on each of threc parcels of real property located in the counties of Davis and
Toole, Stare of Utsh.

1 Each of the Loan 9005 Trust Deeds contains a cross-collateraization
provision whereby the respective trustor agrees that the rea) property to which that
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trust deed penains will secure, in eddition to Loan 9005, all other indebtedness, then
existing or thereafter originated, between the Bomower and Lender.

K.  Loan 9005 is further secured by an “Assignment of Tenant's Interest in
Ground Lease for Security” on ezch of six ground leases that name Wind River
Petroleum as Tenant and thet pertain respectively to real property in Davis, Weber,
and Ralt Leke County, Utah and Bonneville County, idaho (collectively, “Lean 9005

Assignments’},

L. On or about July IR, 2007, Borrower executed and delivered to Lender 2
promissory note in the ariginel principal amount of §1,497,882.64 (“L.oan 40017
which was secured in part by a lessehold deed of trust and fixture filing (“Loan 4001
Trust Deed™) on & percel of rea! propesty located in Salt Lake County, Utah,

s The Lomn 4001 Frust Deed contains a cross-coflateralization provision
whereby the trustor agrees that the real property to which thet trust dead pertains will
securs, in addition to Loan 4001, all other indebtedness, then existng ot thereafter
originsted, between the Bomower and Lender.

N. On or about September 10, 2007, Keith 8. Christensen and J. Craig Larson,
collectively as “New Bopower," and Wind River Perroleum and Christensen &
Larson Invesiment Compary, coblestively as “Old Borrower,” executed that certein
Assumption Agresment (“Assumption Agresment”} whereby New Bomower
assumed any and all obligations of Old Borrower under Loan 6001 and the Initial
Loan 9001 Trust Deeds. By this refercnce, the Assumption Agreeraent is
tncorporated in and made a part of this Agreement.

O.  Under the Assumption Apresment, each parcel of 9001 Pledged Propenty
remained subject 10 the liens, charges, or encumbrances of the Initial Loan $001

"Trust Deeds, including the tezms and conditions of this Agreemont.
p. Og ur about August 5, 2008, .ender executed:

1, a Detd of Reconveyance whereby Lendor releascd its secunty interest
in real property iccated at 712 South Btata Street, Clearfield, Utah
(“Clearficld Property”) that was conveyed pursuant (o the 9001 Trust Deed
recorded as Batry No, 1755692, in Book 3049, at Page 488 in the Official
Records of the Recorder of Weber County, Utah (“9001 Clearfield Property
Trust Deed™); and

9. two Deeds of Partial Reconveyanes whereby Lender relcased its
security interests in the Clearfield Property that was conveyed pursiant to the
9002 Trust Deed recorded as Entry No. 1930463, in Book 3412, et Page 502
in the Official Records of the Recorder of Weber County, Utah and the 9082
Trust Deed recarded as Bntry No. 1930464, in Book 3412, at Page 914 in the
Official Reconds of the Recordor of Weber County, Utah (collectivety, “9002
Clearficld Property Trust Deeds™), and

3. two Deeds of Partial Reconveyance whereby [.ender reiessed ifs
security interests in real property Incated at 2603 Bast Parley’s Way, Sult
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Lake City, Utah that was conveyed pursuant to the 9002 Trust Deed recorded
s Borry No. 8882456, in Book 8207, at Page 5715, and the 9002 Trust Deed
recorded ns Fntry 2882457, in Book 8907, at Page 6728 in the Official
Records of the Recorder of Weber County, Utah (collectively, the “2002
Parley's Way Trust Deeds™). In the remainder of this Agrecment, “Loan
9001 Trust Decds” means the Initial Loan 900! Trust Deeds less the 5001
Clearfield Proptaty Trust Deed and “Loan 9002 Trust Deeds” means the
Intial Loan 9002 Trust Deeds less the 9002 Clearfield Property Trust Desds
and the 9002 Parley's Way Trust Deeds.

4, Comtemporancously with the exeeution of this Agreement, J.ender 18
malding & loen to Borrower in the original principal xmount of $1,656,000.00
(“Loan 9006™), which loun is intended by Lender and Borrowertobe a
consolidation of Rarrower's outstanding obligations under Loan 9002 end
Loan $003. Loan 9006 is secured in part by the Loan 3002 Trust Deeds and
in pan by the Loan 5005 Assigrnents.

Q.  This and all preceding Representations by the Parties are contractuaily
binding epd not meze recitals.

2. Paragraph 1of the Agreement section of the Acknowledgment is deleted in its
entirety and replaced with the following text:

1 Lender and Borrower acknowledge and agree that il i the expréss
intention of Borrower that Loan 4001, Loan 9001, Loan 9004, Lean 9003,
Loan 9006, and every extension of credit by Lender to Borrower after the
effective date of this Agreement {each, a “Wind River [.oan” and
collectively, “Wind River Loans™) will be collateralized and, as the case may
be, cross-collateralized, by all interests in real property that Borrower pledpes
az collateral for any Wind River Loan. Accordingly, and by way of example
only, as of the dete of this Agresment, Loan 4001, Loan 9001, Loan 9004,
Loan 5005, and Loan 9006 are coflateralized and, as the case may be, cross-
collateralized, by the Loan 4001 Trust Deed, the Loan 9001 Trust Deeds, the
Loan 9002 Trust Deeds, the Juab County Trust Deed, the Loan 9003 Trust
Dioeds, and the Loan 9005 Assignments.

3. Paragraph 2 of the Agreement section of the Acknowledgment is delered in its
entitoty and replaced with the following text:
2. Lender and Borrower further acknowledge and agree that each Wind
River Loan is and shall be cross-defaulted with each and every other Wind
River Loae such that Borrower's default onder one Wind River Loan may be
deemed by Lender 1o be a defauit under cne or more other Wind River
Loans.

4. Peragraph 3 of the Agreement section of the Acknowledgment is deieted in its
entirety and replaced with the following text:

3. The crnas-collateralization agreements herein #re supported by and
forther memorialize the cross-collateralization provisione in the T.oan 4001
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Trust Deed, the Loan 9001 Trust Deeds, the Loan 9002 Trust Deeds, the Juab
County Trust Deed, the Loan 9003 Trust Deeds, and the cross
collateralization provisions that will appear in any trust deed related to any
futare Wind River Loan

5. Paragraph 4 of the Agresment section of the Ackmowledgment is deleted in 13
entirety and replaced with the following text:

4. Bamower covenants and agrees with Lender that Borrower shall not,
without the prior written consent of Lender, sell, transfer, mortgage, assign,
pledge, lease, grant a security interest in, or encumber the real propetty or
any interest therein secured by the Loan 4001 Trust Deed, the Loar 5001
Trust Deeds, the Loan 9002 Trast Deeds, the Juab County Trust Decd, the
Loan S005 Trust Deeds, the Loan 9005 Assignments, or the cross-
collateralization provisions that appear in any trost decd related to any future
Wind River Loan.

6. Paragraph S of the Agreement section of the Acknowledgment is deleted in its
entirety and replaced with the following text:

5. Lender and Bomrower agree (o record an original of this Agreement in
the real property records for each parcel of real property sccured by the Loan
4001 Trust Deed, the Loen 9001 Trust Deeds, the T.ozn %002 Trust Deedsz,
the Jusb County Trust Decd, the Loan 9005 Trust Deeds, the Loan 5005
Assignmeants, and any trust deed related © any future Wind River Loan.

7. Except as expressly modified by this First Amendment, all others terms and
conditicns of the Acknowledgment shall remain in full force and effect.

et -
Becued this /0 day of e yutosr 2009
BORROWER LENDER
ZIONS FIRST NATIONAL BANK

wn
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF UTAH }

! 55,
county oF Dslk Like )

" -
, Onithe 2& day of Ug; Loy kA, , 2000, persanally appeared before me

Kaiubn b Vinasgngen  who being duly sworn, did say that he is a menaging member of
CHRISTENSEN AND LARSON, L.L.C, the limited liability company that exeented the above and
forsgoing instrument, and that smi¢ instrument was signad in behalf of said limited lability company by
authority, and said R 1¥1 § Cnvakesracknowledged to me thet said limited lisbility company executed
the same. ]
o *{T 1Y 5 U
Notary Pulilic

STATE OF UTAH )

§ ! 88,
counTy oFdelt Lake )

On &mlﬂt day of Qg,;_;mm__, 2005, personally eppearcd before me d §' gl 9 Leu% il
who being daly swomn, did say thathe is e managing member of CHRISTENSEN AN LARSON, LL.C.,
the limited lisbility company that executed the above and foregoing instrument, and that said instrument was
gigned in behalf of said Lmited lishility company by authority, and sald )} Liawy Larsc acknowledged

to me that said Jimjted liability company exccuted the same
— S 14
Napery Public

CORPORATE ACKNOWLEDGMENT

STATE OF UTAH )

counTy oF Salk Luke 3

On the E;‘l_wday of Decamhan, 2009, personally appeared before me Keith S, Christensen, whe:
being duly swom, did say that he is the President of CHRISTENSEN AND LARSON INVESTMENT
COMPANY, the corpuration that executed the above and foregoing instrument, and that said Instrument was
signed in behalf of said carporation by authority of a resolution of its Board of Dirgcors, and said Keith 5.
Christensen Acknowledged to me that said corparstion exscuted the Same.

i )Z‘I/f»/ tamLl
Notary PyBlic’ I

ﬁ
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CORPORATE ACKNOWLEDGMENT

STATE OF UTAH )]

a | : 85,
counTy ofF Qb )

On the L4 8ay of L licsundony , 2009, personaily appeared beforc me J. Craig Larson, who
being duly swom, did uay that he i the President of WIND RIVRR PETROLEUM,. the corporation that
exacutod the above and foregoing instrument, and that said instrument wes signed in bebalf of said
corporation by autherity of'a resolution of its Board of Directors, and sald J. Creig Larson acknowledged to
me ther said corporation execited the same.

%}’14,‘ pf:;,,,,.,m
N Public! *

COBFORATE ACKNOWLEDGMENT

STATE OF UTAH j
) 88,
COUNTY OF _udasy Hak)
On the Speday of _ . , 200D, pecsonally appeared before me Kristy Walker, who

being duly sworn, did say thet She is & Vice President of ZIONS FIRST NATIONAL BANK, the corporation
that executad the akove and forcgoing inswument, and that said instrument was signed in behalf of said
corparation by authority of a resoluzion of its Roerd of Dircctors, and gaid Kristy Walker acknowledged to
me thex said corporation exscuted the seme-

N% Public

STATE OF UTAH )
Y ' + §5.
COUNTY OF ¢
INDIVIDUAL ACKNOWLEDGEMENTS

The foregoing mstrument was acknowledged betore me ﬂaismay of W_ 2009 by
J. CRAIG LARSON.

N@tmv P%Llc =

STATE OF UTAH )

O 3
county oYt {akle )

The fosegoing instrument was acknowledged before me thhﬁkday of Mg__ 2005 by
KEITH 8. CHRISTENSEN,

ARY PUBLIC JUDI RRAMER i
T BERE 18] See Namey sunusey Rapd, Qo 0%
agtmmmum i
DV 7 AR
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EXHIBIT “A”
LEGAL DESCRIPTION OF PROPERTY

Parcel 1: (Sanpete County)

Beginning North {” Bast 12 fect form the Southwest of Lot 5, Bock 16, Plat “A™.
Gunnison City Survey; thence North 1° East 103.8 fect; thence South 89° East | 13 fect;
thence South 1° West 1038 feet; thence North 89° West | 13 feet. more or less to the
pomt of beginmng.

Address:

15 South Main Street

Gunnison, Uteh 84634

Scnal No. 2371.

Parcel 12: (Sanpcte County)

Beginning at a point 6.00 rods North from the Svutheast Corner of Lot 5, Rlock 85, Plat

“A", Manti City Survey; thence North 7.00 rods; thence West 7.00 rods; thenoc South
7.00 rods; thence East 7.0¢ rods. mor ot fess, to the point of beginning

Also:

Beginning at the Northwest Comer of Lot 5. Block 85, Plat "A”, Manti City Survey,
thence Hast §30.02 feet: thence South 7.00 rods; thence West 130.02 feet; thence North
7.00 rods, more or less, to the point of beginning.

Address:

291 North Main

Manti, Utahy 84042

Serial No. 1634X, Senal No. 1634.
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