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FOURTH AMENDMENT TO

ACKNOWLEDGMENT OF CROSS-COLLATERALIZATION
AND CROSS-DEFAULTING OF OBLIGATIONS

This Fourth Amendment to Acknowledgment of Cross-Collateralization and Cross-

Defaulting of Obligations (“Fourth Amendment") is eatered into effective this 3 / day of

_ 2011 (“Effective Date™), by and among ZIONS FIRST NATIONAL BANK as
lender ler’”), WIND RIVER PETROLEUM, aka WIND RIVER PETROLEUM, INC.,
CHRISTENSEN AND LARSON, L.L.C.; CHRISTENSEN AND LARSON INVESTMENT
COMPANY, INC. as botrowers (jointly and sgverally, “Borrower”); I. CRAIG LARSON; and
KEITH S. CHRISTENSEN. In the remainder of this Fourth Amendment, “Parties™ shall mean
all the persons and entities identified in this paragraph collectively and any capitalized term pot
defined herein shail have the meanimg given it in the Third Amendment.

A.  Lender and Borrower executed thst certain “Acknowledgment of Cross-
Coliateralization and Cross-Defanlting of Obligations Secured by Deeds of Trust”
(“Acknowledgement") effective s of January 17, 2007 wherchy Lender agreed to lend Borrower
$1,550,000-00 on the condition that Borrower agreed that the Joan wouzld be (3) cross-
collateralized by certain trust deeds given by Barrower to secure Lender’s previous loans to
Borrower and {b) subject to & cross-default arrangement wherchy a default under any of Lender’s
Joans to Borfower would be deemod a default under ons or all the remaining loans.

B.  Onorabout December 22, 2009, Lender, Borrower, J. Craig Lavson, and Keith §.
Christensen executed that certain First Amendment to Acknowledgment of Cross-
Collateralization end Cross-Defaulting of Obligations Secured by Deeds of Trust (*First
Amendment™ in connection with a contemporansous extension of credit by Lender to Borrower.

C.  Onorasbout July 30, 2010, Lender, Borrower, J. Craig Larson, and Keith 5.
Christensen exccuted that certain Secand Amendment to Ackvowledgment of Cross-
Collateralization and Cross-Defanlting of Obligations Secured by Deeds of Trust (“Second
Amendment™ in connection with a contemporancous extension of credit by Lender to Borrower.

D. On or ahout February 28, 2011, Lender, Borrower, J. Craig Larson, and Keith 5.
Christensen executed that certain Third Amendment to Acknowledgment of Cross-
Collateralization and Cross-Defanlting of Obligations Sccured by Deeds of Trust (“Third
Amendment™ in connection with a contemporanecus extension of credit by Letder to Borrower.
In the remainder of this Fourth Amendment, the Acknowledgement, as modified by the First
Amendment, the Second Amendment, and the Third Amendment shall be referrad to as the



“Acknowledgement."

E.  The Parties agree that it is in their mutual best interests to testructure the credit
relationship between them by, among other things, consolidating, modifying, ot increaging the
maximum committed amount of one ar more of the Wind River Loans (as defined below) and to
further amend the Acknowledgement as set forth below to reflect the terms of that restructuring.

Now, therefare, for valuable consideration, the receipt and sufficiency of which are
acknowiedged, Lender and Borrowet agree as follows with regpect to the Acknowledgement:

1.  Paragraph 1of the Agreement sectian of the Acknowledgment is deleted in its
entirety and replaced with the following text:

1. Lender and Borrower acknowledge and agree that:

a Loan 4001, Loan 9001, Loan 9004, Loan 9005, Loan 9006,
the 2010 NRC, and sach extension of credit by Lender to Borrower made
priot to, as of, or after the effective date of this Agreement, as each may
be medified in amount, term, form (c.&., term loan or line of credit), loan
number designation, or otherwise or regult from the consolidation of two
or more other extensions of credit (sach, a **'Wind River Loan™ and
collestively, “Wind River Loans™) and

b. Borrower's LOC Obligation
shall be collateralized and, as the case may be, cross-collateralized, by

(). scach and every interest in real propesty that is
granted, pledged, assigned, or otherwise transfered as collateral for any
Wind River Loan. Accordingly, and by way of example and not imitation,
Loan 4001, Loan 9001, Loan 004, Loan 9005, Loan 9006, and the 2010
NRC are collateralized and, a8 the case may be, cross-collateralized, by
the Loan 4001 Trust Decd, the Loan 9001 Trust Deeds, the Loen 9602
Trust Deeds, the Juab County Trust Desd, the Loan 3005 Trust Deeds, the
Loan 5005 Assignments, and the 2010 NRC Trust Deeds; and

(i), each and every interest in non-real property that is
granted, pledged, assigned, or otherwise transferred as collateral for any
Wind River Loan pursuant to any security agreement executed or any
financing staternent filed or rocorded in conmection with any one or more
of the Wind River Loans; and

c. the collateralization and cross-collateralization established
under this Paragraph | shall be unaffected by, and shal remain in fall
force and effect notwithstanding, the termination for any reason (ncluding
payment as agreed ar consolidation) of the Wind River Loan in
comnection with which any interest identified in subparagraph @) or (i1}
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above was originaily granted, pledged, assigned, or otherwise tranaferred,

2. Paragraph 2 of the Agreement section of the Acknowledgment is deleted in its
entirety and replaced with the following text:

2, Lender and Bormowet further acknowledge and agree that cach
Wind River Loan is and shall remain cross-defanited with each and every
other Wind River Loan and Borrower's LOC Obligation such that
Borrower's defonlt under any Wind River Loun or 2 default in Borrowet’s
LOC Obligation may be dsemed by Lender to be a default under, as the
case may be, one or more other Wind River Loans or a default in
Borrower's LOC Obligation.

3, Paragraph S of the Agreement section of the Acknowledgment is deletsd in its
entirety and replaced with the following text:

5.  Lender and Borrower agree that Lender may record an original of
this Agreement and/or any Amendment to this Agreement, in the real

records for esch parcel of real property secured by the Loan 4001
Trust Deed, the Loan 9001 Trust Deeds, the Loan 5002 Trust Deeds, the
Juab County Trust Deed, the Loan 9005 Trust Deeds, the Loan 9005
Assignments, the 2010 NRC Trust Deeds, or any other instrument
granting, pledging, assigning, or otherwise transferring an interest in real
propety as security for performance urkder or repayment of any fumire
Wind River Loan.

4, Except as expressly modified by this Fourth Amensdment, all others terms and
conditions of the Acknowledgment shall remain in full force and cffect

THE REMAINDER OF THIS FPAGE IS BLANK;
THREE SIGNATURE AND NOTARIZATION PAGES FOLLOW,
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IN WITNESS WHEREOQF, the Parties have executed this Agreement as of the
Effective Date.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF UTAH )

§3:
counTy oF a4, Lakp

ome'ﬁlfaayof “¥Viasy 2011, personally appeared before me
G%{%;}éﬁﬂﬂ—m being duly swom, did say ¢t he is a mavaging member of
AND LARSON, L.L.C., the hmited liability company that exccuted the above and
foregoing instrument, and thet said instrument wes gigned in behalf of said Fiited liability company by

authority, and ssid __J - kmowiedged to me that said lirmited Jighlity company executed
the zam e s e = PUNC

- " S .
Y ) X ) T

STATE OF UTAH

. 85
county oF ailt. {akKe) (

Ontth_‘-sgayﬂf “YlarM 2011, persomally appeared before me
i larSon who being duly swoen, did say that he is a managing membes of
AND LARSON, L.L.C., the lirnted Liability company that executed the shove and
foregoimg instrument, and that saic mstrument was signed in behelf of said limited liabitity company by

)
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atknowledged to me st said limited liability company taccuted

A
CORPORATE ACKNOWLEDGMENT 1§ |I
STATE OF UTAH ) 4
countvor 2k (akKe)”
Onﬁte'_a_f:l;yof 2011, persanally sppeared befire me Keith S. Christensen, who

being duly swom, did say that he i5the President of CHRISTENSEN AND LARSON INVESTMENT
COMPANY, the corparation that sxequied the above and foregoing instrument, and that said mstrument
was gigned in behalf of said corporation by autharity of  reselution: of its Board of Directors, and aaid

Keith 8. Chri Acknowledged to me that said covporation exccuted the same.
y Arnidl r——-‘—‘"‘; I_Il -
ﬁ&u ¥V~ T
N AN i Conmission P02 '
B &) iy Cosmiesion gl
Gy e, |
CORPORATE ACKNOWLEDGMENT o a2 _ Swsollth g

STATE OF UTAH )

mmﬁayof ¥WlaA 2011, persomally sppesred before me J. Craig Larson,
who being duly sworn, did say that helis the President of WIND RIVER PETROLEUM, the corporation
that executed the above and foregaing instrument, and that said instrument was signed in behalf of said
wmurwliﬁnbyamluityofa:mmwnofimbdofDimts,sndsaidl.&algmcuackmw&:dpd
to me that szid ¢ ion executed the same.
R FORY oz I'

-—n e o

STATE OF UTAH )
COUNTY OF w

Ca thazﬂ-ay of MWiad , 2011, personally appeared before me Ksisty Waller, who
being duly sworn, did say that she is d Senior Vice President of ZIONS FIRST NATIONAL BANK, the
corporation that executed the above and foregoing instrument, and that said ingtrument veas signed in
hehalf of said corporation by suthovity of a resctution of its Bosrd of Directors, and said Kristy Walker

(1 edgrd to me, that said corporation executed the same.
' o — == Gy P |
Notary Public TN JO0AKBARES
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STATE OF UTAH )

53
COUNTY opiﬂ&hkg

INDIVIDUAL ACKNOWLEDGEMENTS

-
The foregoing instrument was acknowledged Mmmm@%y of 2011 by J.
CRAIG LARSON. &E“_‘

Nﬁs PUBLI} >

STATE OF UTAH )
5.
county oF b Leukg
The furegping instrument was mbml@dbefmttm&isﬁ_”;yof ey 2011 by
KEITH 8. CHRISTENSEN. "

NﬂTﬁ PUBL#
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EXHIBIT A"
LEGAL DESCRIPTION OF PROPERTY

Parcel 1; {(Sanpete County)

Begimming North 1° East [ 14 feet form the Soutbwest of Lot 5, Bock 16, Plat "A™,
Gunnison City Survey: thence North 1° East 103.8 feet: thence South 89° East 113 feet;
thence South 1° West 1038 feet; thence Notth 89° West 113 feet, more or less to the
point of beginning.

Address:

15 Scuth Main Street
Gunaiison, Utah 84634

Serial No. 2371
Parcel 12: (Sanpete County)

Beginning at a point 6.00 rods North from the Southeast Comer of Lot 5, Block 85, Plat
*A", Manti City Survey; thence North 7.00 rods; thence West 7.00 rods; thence South
7.00 rods: thence East 7.00 rods, more or less, to the point of begimming.

Also:

Begmning at the Northwest Comner of Lot 5, Block 85, Plat A", Manti City Survey,
thence East 130.02 fect: thence South 7.00 rods; thenoe West 130.02 feet; thence North
7.00 rods, more or less, to the point of beginning.

Address:

291 North Main

Manti, Uitah 84042

Serial No. t634X, Scrial No. 1634.
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