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Parcel Identification Number:

DEED OF TRUST

DATE AND PARTIES. The date of this Deed Of Trust (Security Instrument) is August 30, 2002. The parties and
their addresses are:

GRANTODR:
JAY HARWOOD
Vested in the Following Manner: an individual
1515 WEST 2200 SOUTH
SALT LAKE CITY, Utah 84119

BRK, LLC

A Utah Limited Liability Company
Vested in the Following Manner:
1000 WEST CENTER STREET
NORTH SALT LAKE, Utah 84054

TRUSTEE:
COMMUNITY FIRST NATIONAL BANK
a Carporation
142 East 200 South
Salt Lake, Mah B4i11

LENDER:
COMMUNITY FIRST NATIONAL BANK
Organized and existing under the laws of the United States of America
142 E. 200 South
Salt Lake City, Utah 84111

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficieney of which is acknowledged,
and to secure the Secured Debis and Granter's performance under this Security Instrument, Gramlor irfevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

SEE ATTACHED LEGAL DESCRIPTION

PARCEL NO. 03-007-0-0003
PARCEL NO. 03-007-0-0007
PARCEL NO. 03-007-0-0008

The piopeity is focated in TOOELE County at APPROX. 3000 NORTH HWY 36, TOOCELE, Utah 84074,

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made te crop producers and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, he part of the real estate
described (all referred 1o as Property), This Security Instrument will remain in effect until the Secured Debis and all
underlving agreements kave been terminatad in weiting by Lender.

2, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
will not excesd $320,000.00. This limitation of amount does not include interest and other fees and charges
validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the/
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termms of this Security Instrument to protect Lendei’s security and to perform any of the covenants cantained in
this Security Instrument,

3. SECURED DEBTS. This Security Insitumenl will secure the following Secured Debts:

A. Specific Dsbts, The following debts and all extensions, ienewals, refinancings, modifications and
replacements. A omissory note, No. 82468001442, dated August 30, 2002, from BRK, LLC (Bouower} w0
Lender, with a loan amount of $320,000.00.

B. All Debts. All present and future debts from BRK, LLC to Lender, even if this Security Instrument 15 not
specifically referenced, or it the future debt is unrelated 10 or of a different type than this debt. [f more than
one parson signs this Security instument, each agrees that it will secure debts incurred etther individually o
with othets who may not sign this Security Instsuyment. Nothing in this Security lnstrument constitutes .
commitment 16 make additional of future loans or advances. Any such commitment must be in writing. In the
event that Lender fails to provide any requited notice of the right ot rescission, bender waives any subsequent
security interest in the Grantor's principal dwelling that is created by this Securiiy Instrument, This Secunty
Instrument will not secure any debt for which a non-possessory, non-puichase money security Interest is
created in "household goods" in connaction with a "consumer loan,” as those terms are defined by federal law
governing unfair and deceptive credit practices. This Security Instrument will not secure any debt for which a
secufity interest is created in "matgin stock” and Lender does not obtain a "statement of putpose,” as defined
and required by federal law governing securities.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under the teims of this Security
fnstrument when the evidence of indebtedness specifically states that it is secured by this Securily Instrument,

4. PAYRACNTS. Grantor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument.

5. WARBANTY OF TVTLE. Grantor warrants that Grangor is of wilt be lawfully seized of the estate conveyed by
this Security Instrument and has the right to irrevocably grant, convey and sell the Property to Trustee, in trust,
wilh power ot sate. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

6. PRIOR SECURITY INTERESTS. With segard to any other mortgage, deed of trust, securtity agreement or ather
lien document that created a prior security interest or encumbrance on the Property, Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants,
B. To ptamptly deliver to Lender any natices that Grantar receives fram the halder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the fien document without Lender's prior written consent.

7. CLAYMIS AGAINST TITLE, Grantor will pay all taxes, assessments, fiens, encumbiances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor o provide ;
10 Lender copies of all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor
will defend title 1o the Proparty against any claims that would impair the lien of this Security Instrument. Grantor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against
parties who supply labor or materials to maintain or imprave the Property.

8. DUE ON SALE, Lender may, at its option, declare the entire balance of the Secured Debls to be immedtately
due and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right
is subject to the restrictinns imposed by federal law governing the preemption of state due-on-sale laws, as
applicable.

9. WARRANTIES AND REPRESENTATIONS. Grantor makes to Lender the following warranties and representations
which will continue as long as this Security Instrument is in effect:

A. Power. Grantor is duly organized, and validly existing and in good standing in all jurisdictions in which
Grantor opetates. Grantor has the power and authority to enter into this transaction and te carry on Grantor's
business or activity as it is now being conducted and, as applicable, is qualified to do so in each jurisdiction in
which Granlor operates.

B. Authosity. The execution, delivery and performance of this Security Instrument and the obligation evidenced '
by this Security Instrument are within Grantor's powers, have been duly authorized, have received all necessary ,
governmental approval, will not viotate any provision of law, or order of court or governmental agency, and will
not violate any agreement to which Grantor is a party or to which Grantor is or any of Grantor’'s property is
subject.

C. Name and Place of Business. Other than previously disclosed in writing to Lender, Grantor has not changed
Grantor's name or principal place of business within the last 10 years and has not used any other wrade or
fictitious name. Without Lender's prior written consent, Grantor does not and will not use any other name and
will preserve Grantor's existing name, trade names and franchises.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
and make all repairs thal are reasonably necessary, Grantor wiit not commit or allow any waste, impairment, or
deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor agrees
that the nature of the occupancy and use will not substantially change withouf Lender's prior written consent.
Grantor will rot permit any change in any license, restrictive covenant or easemeni without Lender’s prior written
consent. Grantor will notify Lender of alt demands, proceedings, claims, and actions against Grantor, and of any
loss or damage ta the Praperty.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Grantor has the right to remove items of persenal property comprising a part ol the Property that
become worn or obsolete, providad that such personal nroperty is replaced with othzar persanal proporty at feast
aqual in valic iu the (eplaced personal property, free from any litle retention device, security agreement or other
encumbrance. Such replacement of persanal property will be deemed subject to the security interest created ?y
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This Secwrity Insttument,  Grantor will nol partitian or subdivide the Property without Lendet’s prior wintten
CONSEnt.

Lender or Lender's agents may, ai Leindei’s option, ohtor the Pubarty at any 1easonable une for the purpuse of
inspecting the Property, Lender will give Granior notice at the tine of ot belote an inspection specying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender’s benatit and
Granter will in no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. Il Grantor fails to perform any duty or any of the covenants contamed h this
Security Instrument, Lender may, witheut notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor's name or pay any amounl necessary for performance. Llender's right to
perform for Giantor wili not create an obligation to perforn, and tender’s failure 1o perlorm will not preclude
Lender from exercising any of Lender's other rights under the law or this Security Instrument. 1§ any construction
on the Property is discontinued o not carried on in a reasonable manner, Lender may take all sieps necessary 10
piotect Lender's security inizrest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns, grants, canveys to Trustee, in trust for
the benefit of Lender as additional security all the right, title and intetest in the following tall referred to as
Property}.

A, Existing or future [eases, sublzases, licenses, guaranties and any ather writlen or verbal agieements for the
s aid Gocupancy of Prapervy, inchuding any extensions, renewals, modifications ot replacements all

referred to as Leases).

B. Rents, issues and prodits {all refetred to as Rents), including but not limited to security deposits, mipimtrm
rent, percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes,
other applicable taxes, insurance premium centributions, liquidated damages following default, cancellation
premiums, "loss of rents" insurance, guest receipts, fevenues, royalties, proceeds, bonuses, accounts, contract
sights. general intangibles, and all rights and claims which Assignor may have that in any way pafiain to of ale
an accaunt of the use or occupancy of the whole or any part of the Froperty.

In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement. Grantor will promptly provide Lender with capies of the Leases and will certify
Ihese Leases are true and correct copies. The existing Leases will be provided oh execution of the Assignment,
and all future Leases and any other information with respect to these Leases wili be provided immediately after
ihey are executed. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default.
Grantor will not collect in advance any Rents due in future lease periods, unless Grantor first obtains Lender’s
written consent. Upon default, Granter will receive any Rents in trust for Lender and Grantor will not commingle
the Bents with any other funds. When Lender so directs, Grantor will endorse and deliver any payments of Rents
from the Propeny to Lender. Amounts collected will be applied at Lender's discretion to the Secured Debts, the
costs of managing, protecting and preserving the Property, and other necessary expenses. Grantor agrees that this
Secuity Instrument is immediately effective hetween Grantor and Lender and effective as 1o third parties on the
recording of this Assignment. As long as this Assignment is in effect, Grantor warrants and represents that no
default exists under the Leascs, and the patties subject to tite Leases have not violated any applicable law on
leases, licenses and landlords and tenants. Grantor, at its sole cost and expense, will keep. observe and perform,
and require all other parties to the Leases to comply with the Leases and any applicable law. I Grantor or any
parly to the Lease defaults or fails to observe any applicable law, Grantar will promptly notify Lender. 1f Grantor
neglects or refuses 1o enforce compliance with the terms of the Leases, then Lender or Trustee may, at Lender’s
aptian, enforce compliance, Grantor will not sublet, modify. extend, cancel, or otherwise alter the leases. or
accept the surrender of the Property covered by the Leases {unless the Leases so required) without Lender’s
consent. Grantor will not assign, compromise, subordinate or encumber the Leases and Rents without Lender's
prior written consent, Lender does not assume or become liable for the Property's maintenance, depreciation, ar
ather losses or damages when Lender acts to manage, protect or presetve the Property, except for losses and
damages due to Lender's gross negligence or intentional torts. Otherwise, Grantor will indemnily Lender and hald
Lender harmiess for all liability, loss or damage that Lender may incur when Lender opts 1o exercise any of its
remedies agoinst any party obligated under the Leases,

13, DEFAULT. Grantor will be in default if any of the foliowing accur:
A. Payments. Grantor fails or Guarantor fails 10 make a payient in full when due.

B. Insclvency. Grantor makes an assignment for the benefit of creditors or becomes insolvent, either because
Grantor's liabilities exceed Grantor's assets or Grantor is unable 1o pay Grantor's debts as they become due.

C. Death or incompetency. Grantor dies or is declared legally incompetent.

D. Business Termination. Grantor merges, dissolves, reorganizes, ends its business or existence, or a partner or
maijerity owner dies or is declared legally incompetent.

E. Failure to Perform. Grantor fails to perform any condition or to keep any promise of covenant of this Security
Instrument.

F. Other Documents. A default occurs under the terms of any other transaction document.
G. Other Agreements. Grantor is in default on any other debt or agreement Granter has with Lender.

H. Misrepresentation. Grantor makes any verbal or written statement or provides any financial information that
is untiue, inaccurate, of conceals a materjal fact at the time it is made or providad.

L Judgment. Grantor lails to satisfy or appeal any judgmem against Grantor.

J. Foretiure, The Propeity s used in o manner or for a purpose that threatens confiscation by a legal authority.
K. Name Change. Grantor changes Grantor’s name ¢r assumes an additional name without nétifying LeEnder
hefere making such a change.

L. Property Transfer. Grantor transfers alf or a substantial part of Grantor’s money or propeity. This condition
of default, as it relates to the transfer of the Property, is subject to the resirictions contained in the DUE ON
SALE section.
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M. Property Value. The value of the Property declines or is impaired.

N. Materiat Changa. Without first notifying Lendar, there is a material change in Grantor's business, including
wawihgistip, hanayeiteni, and Hinancial conditions,

0. Insecurity. Lender reasonably believes that Lender is insecure.

14, REMEDIES. Lender may use any and all remedies Lendet has under state of federal law ot in any instrument
evidencing of pertaining to the Secured Debts, including, without limitation, the power 10 sell the Preperty. Any
amounts advanced on Grantor's behalf will be immediately due and may be added to the halance owing under the
Secured Debts. Lender may make a claim for any and all insurance benefits or refunds that may be available on
Grantor's default.

Subject to any right 1o cure, required time schedules or any other notice rights Grantar may have under federal and
state law. Lender may make all or any part of the amount owing by the terms of the Secured Debts immediately
due and foreclose this Security Instrument in @ manner provided by law upon the occurrence of a default w
anytime theteaflter.

1f there is a default, Trustee will, in addition to any other permitted remedy, at the request of the Lender, advertise
and sell the Property as a whole or in separate parcels at public auction to the highest bidder for cash. Trustee will
give notice of sale including the time, terms and place of sale and a description of the Property to be sold as
required by the applicable law in eflect at 1he time of the proposed sale.

To the extent ¢

arohitited by 1aw, Titelue will apply tie piccests of the Propeny’s saie in the lollowing order: to
all fees, charges, costs and expenses of exercising the power of sale ard the sale; to Lender for all advances made
for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon; to the Secured
Debts' principal and interest; and paying any surplus as required by law. Lender or its designee may purchase the
Property.

Upon any sale of the Property, Trustee will make and deliver a special or limited warranty deed that conveys the
property sold 10 the purchaser or purchasers. Under this special or limited warranty deed, Trustee will covenant
that Trustee has not caused or allowed a lien or an encumbrance to burden the Property and that Trustee will
specially warrant and defend the Propeity's title of the purchaser or purchasers at the sale against all lawful claims
and demand of all persons claiming by, through or under Trustee. The recitals in any deed of cenveyance will be
prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled 10 all remedies provided at law or
enquity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment
on the Secured Debis after the balance is due or is accelerated or after foreclosure proceedings are filed will not
constitute a waiver of Lender's right to require full and complete cure of any existing default. By not exercising
any remedy, Lender does not waive Lender's right to later consider the event a default if it continues or happens
again.

15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, 1o the extent permitted by law,

Grantor agrees 10 pay afl expenses of collection, enforcement or protection of Lender's rights and remedies under

this Security Instrument. Granfor agrees to pay expenses for Lender to inspect and preserve the Property and for

any recordation costs of releasing the Property from this Security Instrument. Expenses include, but are not limited

to, atlorneys’ fees, court costs and other legal expenses. These expenses are due and payable immediately. If not —
paid immediately, these expenses will bear interest from the date of payment until paid in full at the highest

interest rate in effect as provided for in the terms of the Secured Debts. To the extent permitted by the United

States Bankruplcy Code, Grantor agrees to pay the reasonable attorneys’ fees Lender incurs to cellect the Secured

Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without fimitation, the Comprehensive Fnvironmental Respanse, Compensation and Liability Act (CERCLA),
all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive lelters concerning the public health, safety, welfare, environment or a hazardous substance; and 2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contamiinant wnich
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
weliare or environment. The term includes, without limitation, any substances defined as "hazardous material,”
"toxic substance,” "hazardous waste,” "hazardous substance,” or "regulated substance” under any Envirenmental
Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has heen, is,
or will be located, transported, manufactured, treated, refined, or handled by any person on, uader or about the
Property, except in the ordinary course of business and in stiict compliance with all applicable Environmental
Law.

B. Except as previously disciosed and acknowledged in writing to Lender, Grantor has not and will not cause,
contribute 1o, or permit the release of any Hazardous Substance on tha Property.

C. Grantor will immediately notify Lender if {1} a release or threatened release of Hazardous Substance occurs
an, under or about the Property or migrates or threatens to migrate from nearby property; or {2} there is a
violation of any Environmental Law concerning the Property. In such an event, Grantor will take all necessary
remedial action in accordance with Environmental Law.

[ D. Except as previously disclosad and acknowledged in wiiting to Lender, Grantor has no knowledge of or
reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to I
PR {7 any Hazardons Subsiance located on, under or about the Property; of 12] any violation by Grantor ur any I

i tenant of any Fovironmental Law. Grantor will immediately notify Lender in writing as soon as Grantor has

! reason 1o believe there is any such pending or threatened investigation, claim, or praceeding. [n such an event,
Lender has the right, but net the obligation, to participate in any such proceeding including tise right 1o receive
copies of any documents relating to such proceedings.
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E. Except as previously disclosed and acknowledged in wiiting to Lender, Grantor and every tenant bave been,
are and will remain in fuli compliance with any applicable Envitonmental L.

F. Except as previously disclosed and acknowledged in writng w Lender, ihee me o undsigre
1anks, ptivate dumps of open wells located on or under the Prapeity and no such tank, dump or well will be
added unless Lender first consents in writing.

P TR TIY
EREAE L)

G. Grantor will regularly inspect the Property, monitor the activities and operations on the Propetty, and confirm
that all paimits, licenses of approvals tequired by any applicable Environmental Law are obtained and complied
with.

H. Grantar will petmit, or cause any tenant 1o permit, Lender or Lendei®s agent to enter and inspect the Property
and review all records at any reasenable time to determine {1) the existence, location and nature of any
Hazardous Substance on, under or abeut the Property; {2) the existence, location, nature, and magnitude nf any
Hazardous Substance that has been released on, under or about the Property; or (3} whether or not Grantor and
any tenant are in compliance with applicable Environmental Law.

l. Upon tender's request and at any time, Gramtor agrees, at Grantor's expense, lo engage a qualified
envirenmenta) engineer 10 prepare an enviranmental audit of the Property and 10 submit the results of such audit
to Lendar. The choice of the environmemal engineer who will peiform such auwdit is subject 1o Lender's
apptoval.

J. Lendier has e righi, but not the chligation, to parform anv of Grantor's obliqations vnder this section at
Grantor's expense,

K. As a consequence of any breach of any represzntation, warranty or promise made in this section, {1} Grantor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns
may sustain; and {2} at Lender's discretion, Lender may release this Security Instrument and in return Grantor
will provide Lender with collateral of at least equal value to the Property secured by this Security Instrument
without prejudice to any of Lender's righis under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of this
section will survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of title
ta Lender or any disposition by Lender of any or all of the Property. Any claims and delenses to the contrary
are hereby waived.

17. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take any or afl of the Property through condemnation, eminent domain, or any other
means. Grantor authorizes Lender to intervene in Grantor's name in any of the above described actions or claims.
Grantor assigns to Lender the proceeds of any award or cizim for damages connected with a condemnation or
other 1aking of all or any part of the Property. Such proceeds will be considered payments and will be applied as
provided in this Security Instrument. This assignment of praoceeds is subject to the tarms of any prier mortgage,
deed of trust, security agreement or other lien document.

18. INSURANCE. Grantor agrees to keep the Property insured againsi the risks reasonably associated with the
Property. Grantor will maintain this insurance in the amounts Lender requires. This insurance will last until the
Property is released frem this Security Instrument. What Lender reguires pursuant to the preceding sentences can
change duiing the lerm of the Secured Debts. Grantor may chopse the insurance company, subject to Lender's
approval, which will not be unreasonably withheld.

All insurance policies and renewals will include a standard "mortgage clause” and, where applicable, "loss payee
clavse.” )f required by Lender, Granior agrees to maintain comprehensive general liability insurance and rental loss
or business interruption insurance in amounts and under policies acceptable to Lender. The comprehensive general
liability insurance must name Lender as an additional insured. The rental loss or business interruption insurance
must be in an amount equal to at least coverage of one year’s debt service, and required escrow account depasits
(if agieed to separately in writing.}

Grantor will give Lender and the insurance company immediate notice of any loss. Al insurance proceeds will be
applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender acquires the
Property in damaged condition, Grantor’s rights to any insurance policies and proceeds will pass 10 Lender to the
extent of the Secured Debts.

Grantor will immediately notify Lender of cancellation or termination of insurance. If Granter fails to keep the
Property insured Lender may cbtain insurance to protect Lender's interest in the Property. This insurance may
include coverages not originally required of Grantor, may be written by a company other than one Grantor would
choose, and may be wiritten at a higher rate than Grantor could obtain if Grantor purchased the insurance.

19. ESCROW FOR TAXES AND INSURANCE., Grantor will pay 10 Lender amounts for {a) vearly taxes and
assessments on the Property which under the law may be superior to this Security Instrument, {b) yearly leasehold
payments or ground rents (if any), {c) yearly premiums for hazard or property insurance, {d} yearly premiums for
flood insurance {if any), and {e) yearly premiums for mortgage insurance (if anyl. Grantor will pay those amounts
to Lender unless Lender tells Grantor, in writing, that Grantor does not have to do so, or unless the law requires
otherwise. Grantor will make those payments at the times required by Lender.

Lender will estimate from time to time Grantor's yearly taxes, assessments, feasehold payments or ground rents
and insurance premiums, which will be called the Escrow ltems. Lender will use existing assessments and bills and
reagonahle astimatas of future assessments and bills. The amounis that Grantor pays to Lender for Escrow ltems
under thid secflon wilt be cailed the Funds. -Lendet will collect ard hald Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require lor Grantor's escrow account under
the federal Real Estate Settlement Procedures Act of 1974 {as amended), unless another law that applies to the
Funds sets a lesser amount. If se, Lender will collect and hold Funds in the lesser amaount.

Lender will keep the Funds in a savings or banking institution which has ils deposils or accounts insured o
guaranteed by a federal or state agency. |f Lender is such an institution, Lender may hold the Funds. Lender will
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use the Funds 1o pay the Escrow lterns, Lender will give Grantor, without charge. an annuad accounting ot the
Funds. Thal accounting must show all addimons to and deductons ftomn the Funds and the reason for each
deduciion.

Lender may not charge Grantor tor helding or keeping the Funds, tor using the Funds 1o pay Escrow 1tems, tos
analyzing Grantor's payments ot Funds, or for receiving, veniying and to1aling assessmients und bilis. However,
Lender may charge Grantor for these services if Lender pays Grantet interest en the Funds and if 1he faw pemuis
Lendar to make such a chatge. Lender may require Grantor to pay a one-uma charge {o1 an mdependent 1eal estate
1ax 1#polling sefvice used by Lender in accordance with the Secwed Debts, unless applicable law provides
otherwise. Lendes will not be required 1o pay Grantor any interest or eatnings on the Funds unless eithes 64 Lendes
and Grantos agree m wiiting, at the time Grantor signed this Security Instrument, that Lender will pay interest an
the Funds; or (i) the law requites Lender to pay interest on the Funds.

it 1he tunds held by Lender exceed the armnoums permitted 1o be held by applicable law, Lender will accoumt to
Bortower for the Excess Funds in accordante with the requitements of applicable law. H the amount of the funds
hetd by Lender at any ume is not sufficient 1o pay the Escrow ltems when due, Lender may noify Borowsr in
wiiting, and, in such case, Borrowes will pay to Lender the amoumt necessary to make up the shostage of
deliciency. Borrower shall make up the shortage of deficiency as Lendes directs, subject to the requiseinents of
applicable law.

Yhen Grantor has paid all of the sums secured, Lender will promptly refund 1o Grantor any Funds that are being
held by Lender. If, as a result of the exercise by Lender of any of its ights under 1his Security Instrument, either
Lender acquires the Propertv or the Property is sold, then immediately befere the acquisition o sale, Lender it
use any Funds which Lender is holding at the time to retuce the sums secured.

20. CO-SIGNERS. [f Grantor signs this Security Instrument but does not sign the Secured Debis, Grantor does so
only to convey Grantor's interest in the Property to secure payment of the Secured Debts and Grantor does not
agree to be personally liable on the Secured Debts. [f this Security Instrument secures a guaranty between Lender
and Grantor, Granlor agrees to waive any sights that may prevent Lender irom bringing any action or claim agafnst
Grantor or any party indebted under the obligation. These rights may include, but are not limited 1o, any anti-
deficiency or one-action laws.

21. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoiat a
successor without any other formality than the designation in writing, The successor frustee, withaut conveyance
of the Property, will succeed to all the title, power and duties conferred upon Trustee by this Security Instiurnent
and applicable law.

22. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exempifon
rights relating to the Property.

23. FIXTURE FILING. Grantor gives 1o Lender a sectirity interest in all goods that Grantor owns now or in the
future and that are or will become fixtures related to the Property.

24. PERSONAL PROPERTY. Grantor gives to Lender a security imerest in a¥l personal property located on or i
connected with the Property, including all farm products, inventory, equipment, accounts, documents, instruments, :
chaitel paper, general intangibles, and ay} other items of personal propeity Grantor owns now of in the future and

that ate used o1 usatul in the construction, ownership, opeiation, management, or maintenance of the Propesty {all

of which shall also be included in the term Propertyl. The term "personal property” specifically excludes that

propesty deseribed as "household goeods” secured in connection with a "consumer” loan as those terms are defined

in applicable federal regulations goverring unfair and deceptive credit practices.

25, APPLICABLE LAW, This Security Instrument is goveined by the laws of Utah, except to the extent otherwise
required by the laws of the jurisdiction where the Property is located, and the United $tates of America.

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Fach Granter's obligations under this Security
Instrument are independent of the obligations of any other Grantor, Lender may sue each Granior individually or
tagether with any other Grantor. Lender may release any part of the Propeirty and Grantor will still be obligated
under this Security Instrument for the remaining Property. The duties and benefits of this Security Instrument will
hind and benefit the successors and assigns of Lender and Grantor.

27. AMENDMENT, INTEGRATION AND SEVERABILITY. This Secwity tnstrumnent may not be amenided or modified
by oral agreement. No amendment or modification of this Security Instiument is effective unless made in writing
and executed by Grantor and Lender. This Security Instrument is the complete and {inal expression of the
agreement, |f any provision of this Security Insttument is unenforceable, then the unenforceable pravision will be
severed and the remaining provisions will still be enforceable.

7=
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28, INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singutar. The

section headings are for convenience only and are not to be used to interpret or define the terms ol this Security
Instrument.

29, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate patty's addiess listed in the
DATE AND PARTIES section, or 1o any other address designated in writing. Notice to one party will be deemed to
he notice to all parties. Grantor will inferm Lender in writing of any change in Grantor's name, address ar other
application information. Grantor will provide Lender any financial statements or information Lender requests. Al
financial statements and information Grantor gives Lender will be correct and complete.  Grantor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary 10 perfect, confinue,
and preserve Grantor's obligations under this Security Instrument and to confirm Lender's lien stalus on any ‘
Property. Time is of the essence,

7 ;
BARK, (LC ﬁ ;
A 17
titah Deed OFf Toust Irapals ] @\
UTaX K anley DOBLOO0ODOIES 201808 2002Y

£1926 Bankers Systems, Ing., 5t. Cloud, BN Exgxorry Page

Kiity, Py



]

190

SIGNATURES. By signing, Grantor agrees to the tetms and covenanis contained in this Secunty Instrument.
Grantor also acknowledyes teceipt of a copy of this Securnily [nstrument.

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES
AND WMAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR
SUBSEQUENT ORAL AGREEMENTS.

GRANIOR: §
N\, )
iA H

-

o

BRADLEY STAKER, MANAGER A (&
ety t L 4, Gorly L 5T b0 bt =
KIMBERLY S'HOLMSTROM, MANAGER”

LENDER:

Community First National Bank

’

Dwane Allen

{Attest)

ACKNOWLEDGMENT.

{Individual)
omE or KA CDONTLOF%M,T Lice .

This instrument was acknowledged before me this %O day of ﬁb
JAY HARWOOD, an individyal.

Al dies: 61305

187 E. 6150 S0 #250
Sl paka Lity, Ulak 84107
Contmisaion Expires
Auguat 13, 2605
STATE OF UTAH

JsT . oo by

(Notar\)‘Pubilcl
Residing at: LJN‘DD:Q oy

{Business or Entity}

_PIXTE o A CDOI\YFV[ OF SPSLTL%

This instrument was agknawledged before me this, S0 day of . 2902, by

BRADLEY STAKER and KIMBERLY S HOLMST O aS MANAGER nd MANAGER Of BRK, LLC.
L e}pires: § 1305, ¥ Brﬁulltr V.

N
PA EWTON
157 E. 613{! So #250
Sall Lake City. Utah 4107
Commission Explrga
August 13, 2665
STATE 01" UTAH

{Notary Public)

fResiding at: ],[ . T

atbrml-fh-

{Lender Acknowledgment)

STATE  or_ UTAtt

This |n§;rumenl was acknowledged befare me this ’5‘0
Dwgﬂvne Allen as ite, . T4es of C

My commission expires: <=. {5 O g

NOTARY PUBLIC
PAUL D. NEWTON

167 E. 6100 50. #2530
Sall Lake City, Ulah B4107
commaulon Expnas

anfe

113,
STATE OF UTAH |

Coonty_ oF SALT LAKE o
day of _;ZvUéx‘Us—A , Co02.

nu First National Bank.

{Notary Public)

Residing at: L{ nAUV\ | Ujl-'—

REQUEST FOR RECONVEYANCE
{Not to be completed uptil paid in full)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Security Instrument. Said note or notes,
together with all other indehtedness secured by this Security Instrument, have been paid in full. You are hereby

directed to cancel this Security Instrument, which is delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Security Instrument to the person or persons lagally entitled therets.

{Autherized Lender Signature) {Date}

BRK, LLC %
Uteh Deed OF Trust anys [ ‘J;Q
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SCHEDULE A 74l

Order Number: 10133245 (SECOND AMENDED)

LEGAL DESCRIPTION

Beginning at a point which lies South 8% deg. 40°40" West, along the North line
of Section 3, Township 3 South, Range 4 West, Salt Lake Base and Meridian
2,641.25 feet from the Northeast corner of said Section 3, which point is also
the Northwest corner of the Evelyn W. Martin Trustee parcel on file with the
Tooele County Recorder’s Office as Tax Parcel No. 3-7-1; and running thence
South 00 deg. 24°21" East along the West line of said Trustee parcel, 6£06.66
feet to a point on the West line of said Trustee parcel; thence North §1 deg.
55726" East 2,665.11 feet (North BZ deg. 19’47" East 2,665.09 feet per deed)

to the East line of said Secticn 3; thence South 00 deg. 24731% East along
said East lime 201.80 feet; thence South 81 deg. 55'26% West 2,665.12 feet to
the West line of said Trustee parcel (South 82 deg. 19747" West 2,665.09 feet
per deed}; thence South 00 deg. 24‘21" East, along said West line, 516.42 feet
to the Northeast corner of the Hotowen, Inc. property on file with the Tovoele
County Recorder‘s Office as Tax Parcel No. 3-7-5, which corner is the Southeast
corner of Lot 3 of said Section 3; thence South 8% deg. 40°1G" West along said
North property line (which is tke South lines ¢f Lots 3 and 4 of said Section

3) 2,641.33 feet to the West line of the Northwest Quarter of said Section 3;

thence North 00 deg. 24'08" West along said West Iine, £54.69 feet to the

South line of D.R. Davis P.0.D.; thence North 89 deg. 40°40" East 1,039.50

feet; thence North 00 deg. 24°08" West 670.59 feet; thence North 89 deg.

40740" East 1,601.75 feet te the point of beginning.

Excepting therefrom any portion within State Highway.




