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DEED OF TRQ@@AﬁSSIGNMENT OF L AND RENTS, SECUR

AGREEMENT AND FINANCING STATEMENT

THIS DEED OF TRUST CONSTITUEES A SECURITY AGREEM NT, AND IS %
FIL S A FIXTURE FILING, RESPECT TO ANY PORTION OF THE Q
ESTATE IN WHICH A NAL PROPERTY SECURMYINTEREST OR @@
@E’N MAY BE GRANTED QR*CREATED PURSUANT TO FHE UTAH UNIFORM \
o @\ COMMERCIAL CODE UNDER COMMON LAW SAND AS TO ALL 0\0
REPLACEMENTS, SU ONS, AND ADDITI TO SUCH PROPERTY °\©
AND THE PROCE THEREOF. FOR PURPUSES OF THE SECURITY

INTEREST OR @ REATED HEREBY, BENEFICIARY IS THE “SECU%Q\@

PARTY” AND OR IS THE “DEBTOR.” TRYSTOR IS THE OWNER OF
PROPERTY DE BED HEREIN.

THE STATE OF UTAH §

§ 5 KNOW ALL MEN B@ESE PRESENTS: Q%
COUN@@%ALT LAKE  § ©©Q e O

. \THAT T & N VEYO, LL e “Gl'a]’ltor”)’ WhOSC a-dd- -'\ 595 W 885 S., Brlgham@

ity Utah, 84302, a Utah limj ility company, for the pugpidse of securing the indebte
scribed below and in congideration of the sum of Ten l"‘?’\ s ($10.00) paid by the T

named herein, the receipt ich is hereby acknowle dgg @ d for the further consid of

the uses, purposes sts herein set forth, ha®\GRANTED, SOLD, TRAN D,

ASSIGNED and CONVEYED, and by these presents does hereby GRANT, SELL, TRANSFER,
ASSIGN and CONVEY, IN TRUST WITH POWER OF SALE FOR THE BENEFIT OF
SECURITY SERVICE FEDERAL CRE UNION, as beneficiary -(jogether with its %
r assigns, “Beneficiary”) OUNDERS TITLE CO Y, as trustee, and ©Q
titutes and successors in tife frast hereby created (such trugt d any substitutes or
in trust being herein callg rustee”) all of Grantor’s right, fitle and interest, whether Q}'\
¢ N

oximately 43 North Maip\
dydescribed in Exhibit A aﬁa%@
¢ following: ©©

(1)  all buildings and other improvements% or hereafter erected, cons%}cted or
developed on the above described real property (the “Improvements”); (2) all equipment,

T

ereto and made a part heregfifor all purposes, together wi

fixtures and articles of personal property including, without limiting the foregoing, all of
Gran present and future “Acco@ “Cash Proceeds™, “Chatte er”, “Collateral”, Q%
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S “Deposit Accounts;: lectronic Chattel Paper” uipment”, “Fixtures”, G
N Intangibles”, ‘@@, “Instruments”, “Invent ‘Investment Property”, ‘ &iter-of-
© credit Rights”,*Moncash Proceeds”, and “Tangible Chattel Paper” (as suchtérms are
defined in the Utah Uniform Commercial Code §§ T0A-1-1 et seq.) now owned by
Grantor or hereafter acquired by Grantor and attached to, iocat d on or used in
conpection with the above describe property or the Improve and all renewals, Q%
@S lacements thereof, whe not they are or shall hed to the above ©©
\ cribed real property or thx ovements In any manner, i bulldmg materials and \
@ equipment now or here delivered to the above @bed real property or the{(}
o Improvements and 1 to be incorporated or in3 —:,» d thereon or therem (4 °
@i& plans, specification, tracts and subcontracts refal
above describe property, including all arg ctural plans and dram al]
@ permifs, licenses;/franchises, easements, right—way, certificates and other ights and
privileges obtained in connection with the above described real property or the

Improvements; (6) all proceeds arisi;g from or by virtue of the sg]e, lease or other

disppsition of any of the real or nal property described he (7) all proceeds %
@ ing premium refunds) or to be payable unde olicy of insurance @Q

ating to the Improvemen any teal or personal pro r@escn’bcd herein; (8) all @

é&\ proceeds resulting from eﬂékmg of all or part of the re p%operty described herein op\f@

\X any rights appurten. to including change of of streets, curb cuts or
@ rights of access for ublic or quasi-public use any law, or by right of emi
domain, or by or other purchase in lie of;, (9) all water and wa
© timber, crops ineral interests on or pertathing to the above described real:property,
(10) all right, title, and interest of Grantor, now owned or hereafter acquired, in and to
any land lying within the right-of-way of any street, open or proposed, adjoining the

Propesty, and any and all sidewalks,zalleys, and strips and gores d adjacent to or %
connectlon with the ab cribed real property, an@)a other interests of @Q
ry kind and character wh antor now has or at any ti reafter acquires in and \©

. @to the above described real personal property, and all rsionary rights or interests. ¢
o\® of Grantor with respe @\uoh property, together “\ £ y substitutes, replaceme >
additions, increases essions and proceeds of x> to of the above des
dditions, i d d Q\ all of the above d
© properties. @E@ 8 8
SN TS Y | >
It 1s agreed that to the extent permitted by law, all of the foregoing personal property and
fixtures are deemed to be a part of, and affixed to, the real property. The foregoing described

real and perse%l property is hereinafter cal]ed%he “Mortgaged Property”. % Q%

@@‘ VE AND TO HOLD t}@@ gaged Property and all rights’and appurtenances in ©©
anner belonging thereto, unto the Trustee and its successors %@ stitutes and assigns; and
r does hereby bind Gr@@ Grantor’s successors an signs to WARRANT apt@\

VER DEFEND the ti the Mortgaged Propert the Trustee, its succes
ubstitutes and assigns, ag% very person whomsoever lly claiming or to ¢laim tl@
@@ or any part thereof. ©

This conveyance is made in trust, however, to secure and enforce the payment of that one
certain Promissory Note in the original principal amount of Nine Hundred Fifty-Six Thousand,
One Hund@ﬂwo and No/100 Dollars 6,102.00), of even date h@ 1th (the “Note™), ©@%

©© @@
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@xecuted by Grantor, as b er, and payable to the o \of Beneficiary, as lender, se
© -
©<\ address is 16211 La C arkway, San Antonio,a@ 8256, the Note bearing i and

being payable as thereint provided. The term “Lo ocumenis” as used herein | mean,

collectively, the Note, this Deed of Trust, and any other instrument or agreement evidencing,

securing or pertaining to the Note, as the same may be amended, restated, or otherwise modified

from time e; provided, however, that-the Indebtedness secured by thi§:Deed of Trust shall Q%
not ir@&‘ (i) Grantor’s obligatio ng under that certain @@ nmental Indemnity ©©
Agreemeht, dated as of the date he tween Grantor and Beneficiaty, or (ii) the obligations N
un%any guaranty executed in @of Beneficiary with respe&@ e indebtedness created b @

@{@ﬁ} ote. G%\@) o @{X\
©© This Deed of @ shall secure, in additi the Note, all sums a%@@ by
@ Beneficiary to or for t nefit of Grantor pursuant to:any covenant or provision of this’'Deed of
Trust. This Deed of Trust shall also secure all renewals, extensions, modifications (including
increases) and rearrangements of the Note. Unless any instrument evidencing such indebtedness

provides o ea%yise, it shall bear interest Q%e same rate as the Note b from the date of %
accrual o indebtedness until paii.@antor has agreed to pay ts of Beneficiary in QQQ

collec any sums due under the or related Loan Document provided in the Note, \
inclyding reasonable attorney’s fg:nd such sums shall be due gidpayable on demand as p\f@

o e indebtedness secured @» The Note and the indws described in this Parag 5*\‘

@e referred to herein as th %Jebtedness”. This Deed o st shall also secure all renewal

©© and extensions of any g% ndebtedness; provided, h % r, that the Indebtednes ed by
© this Deed of Trust not include (i) Grantor%& ligations arising under certain
Environmental Indemnity Agreement, dated as of the date hereof, between Grantor and

Beneficiary, or (ii) the obligations under any guaranty executed in favor of Beneficiary with
respect to th%&debtedness created by the Not%3

gg@%eed of Trust, and the @SQ%eated hereby, secures e@%ebtedness until the ©©

Indg%g ess is fully paid and unti “this Deed of Trust is duly rel by Beneficiary, and the, )
g@f@k act of repayment of all th ebtedness shall not termi is Deed of Trust lien unlesg )

same be so released by B Ciary at the request of Gr. > otherwise it shall remain i

(O force and effect to secure.@l) present and future Inde 58 owing or to become
@@ Grantor to Beneficia 1s Deed of Trust and li | not affect, or be affec , any

additional security that may be taken as to the Indebfedness and shall secure any renewals,
extensions, medifications (including increases) or rearrangements of all or any part thereof.
Nothing herein, is intended to be, or shall be%onstrued to obligate Benefici%' to make further

advances to@ tor. ©Q

© ©
@ of the Indebtedness sha]l% yable at the office of the tggciary at the address for
B iary stated above, or such place as is designated b‘y@ﬁcim by written noticeotc@\o
Grantor. If more than one per§on-éxecutes this Deed of Trus@ rantor, the obligations of
S ch person are joint and se@ <\@ ©©
@Q Any references herein to the Urah Code Annor}@i, shall be deemed to be a r@ence to
the current version of such statutes together with any successor or replacement statute or law

therefor.
5 3 5 3
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represents to, and agre@ , Beneficiary and the Tru

follows: @@

1. Payment and Performance. Grantor will pay the Indebtedness, together with
the interest thereon, when it becomes due in accordance with the terms of the Note or any other
instrument encing, securing or pertalm o the Indebtedness. Granto Qs%all punctually and
comple rform its covenants, ob and liabilities under t}ﬁ@ instruments now or
her&@mstmg as security for e in connection with or r& to the Indebtedness, or
an thereof.

2. Title. Gr. \' has good and indefeasibl in fee simple to the Mort \
Property and good and able title to all other pro @ompnsmg the Mortgage
which is free from en rance, superior to the llen uring the Indebtedness ot@ an the
lien to secure payment of ad valorem taxes on the Mortgaged Property which are not yet due and
payable, and Grantor has full right and authority to make this conveyance.

3. Q% Insurance. Grantor sh %Grantor s expense, kee @@ongaged Property
insure@ohcws of insurance issue companies satisfactory to @ iciary against loss by
az.

fire ards included within ¢ Sterm “extended coverage™ or Sbuilders risk” as requlred by
N iciary, together with sug er hazards, casualties, clai Yand liabilities for mjuryo@

age to persons or prop d other contingencies as eficiary shall require. Gr:
shall annually furnish to

iciary receipts, or other d ntation satisfactory to Ben Iy,
evidencing Grantor’s ent of premiums on such tes of insurance. The polici all be

in such amounts and for such periods as Beneficiary shall require. All policies and renewals
thereof are to be payabie to Beneficiary as the interest of the Beneficiary may appear, by means
of a standard mortgagee clause approved by Beneficiary showing Beneﬁciac%t:. first mortgagee

1 jbution. All policies shall p @ that they shall not be ¢ ithout thirty (30)
itten notice to Beneﬁm@ antor shall deposit suci@@lés with Beneficiary

iums paid, as additional rity, and Grantor hereby 1gns to Beneficiary all of

of the Improvements an ast sufficient to satisfy al
ies covering the Improven@

Beneficiary shall*have the right to hold the policies and renewals thereof, an Grantor
shall promptly furnish to Beneficiary all renewal notices and all receipts for paid premiums. At
least fifteen (15) days prior to the expiration date of the policies, Granter shall deliver to
Beneﬁciary@%wal policies in form satisf: to Beneficiary. In no eve d whether or not

feunder has occurred, shall B@n@c ry by the fact of approvﬁ
nce, incur any liability fort ount of such insurance, rm or legal sufficiency
rance contracts, solvency: @smers, or payment of 1 by insurers, and Grantor’y(

insurance requnrements Of@

default epting or obtaining

@©®

o>
& oL &
To secure payme the Indebtedness, Grant@ creby covenants, warran@ d

@QQ%
@

@©®
X

©

g any return of premiym\“Such insurance shall be 1&

X
R
\©

@@% y expressly assumes ful@@nsibility therefor and liabj any, thereunder. @\Q
©

@@

S

SN

In the event of<}gss;” Grantor shall give im @3 written notice to the %ﬁ@fmce
company and Beneficlary. . Grantor authorizes and powers Beneficiary, at Beneficiary’s
option and in Beneficiary’s sole discretion as attorney-in-fact for Grantor, to make proof of loss,

to adjust and compromlse any claim under insurance policies, to appear in and prosecute any

action arlsm@%om such insurance policie collect and receive insurapge)proceeds, and to
<o X <X
é ust 0@ B @ Paged °

& &
O S O

@©®
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@eduet Beneficiary’s expe mcurred in the collection 0@1 proceeds. Nothing contamed in
<\© this section shall requ@ eficiary to incur any expe take any action hereunde antor
© further authorizes Be 1ary,“at Beneficiary’s option;-fa) to hold the balance of su&%roceeds
to be used to reimburse Grantor for the costs of reconstruction or repair of the ‘Mortgaged
Property or (b) to apply the balance of such proceeds to the payment of the Indebtedness,
whether or then due, in the order of a ation as Beneficiary may "\ If the insurance %
ts 0 @QQ

procee 1d by Beneficiary to be o reimburse Grantor for the f restoration and
rtgaged Property shall b rred to the equivalent of

) ondition as Beneficiary prove in writing. In suc
0
dish

SQ@M Beneﬁc1ary may, at nedish sement of the proceed@

eneficiary’s approval of pl and specifications by an a3 -. hitect satisfactory to Benef}

@ contractor’s cost esti e archltect’s certificates, waivers of liens, sworn stat s of

@ mechanics and materialinen and such other evideheé of costs, percentage completion of
construction, appllcatlon of payments, and satisfaction of liens as Beneficiary may reasonably
require. If the insurance proceeds are applied to the payment of the Indebtedness, any such
application to-principal of the Note shall be applied to the principal install last maturing on %
the No out reducing the amo extending the time of t of the remaining @Q
mst lI s of prmcipal payable un& Note. @ \Q
If the Mortgaged Prop eIty ;is sold or the Mortgaged y is acquired by Beneficj @
rlght title and interest \&f\. 2 '

@ thereon and in and to hepr

© prior to or after the salg cquns:tlon shall pass to Be

repair e Mortgaged Property,
its inal condition, or such othe

Grantor agrees that if the Mortgaged Property described herein is ever identified by the

United States Repartment of Housing and Urban Development as having special flood hazards as %
provided 1 Flood Disaster Protectlo of 1973, or any amend thereof, Grantor ©Q
will p , within thirty (30) days @ recelpt of written reque m Beneficiary, flood @

' ¢ at the expense of Granjor, with the policy of flood insyrance to be written by a, @

ny acceptable to Benefici d with loss payable to B st 1ary. Such flood msu%@\

(& *amount of flood insuran t is available, under the. N onal Flood Insurance P@@m,

@@ whichever is less. ©

4, Taxes and Assessments. Grantor shall pay all taxes and assessments against
or affecting the Mortgaged Property as become due and payable an c%‘Zshal] furnish to %
Beneficiary ually receipts or other do@mtation satisfactory to B lary evidencing Q
ent of such taxes and aﬁ’@n nts, or shali provide an or before January ©©
h year written evidence mption from the payment valorem taxes agamst
th gaged Property, If Gran e tails to do so, Beneficiary i is rized (but not required) to N
all taxes and assessments 5;\»': st or affecting the Mortga operty, together with all uf,-\‘ S
d penalties thereon at -@v\' expense. Beneficiary magy; at Beneficiary’s election, addtt
@@ amount of the taxes and ties paid to the princip ce of the Note. Interest will a
on the new principal advance at the posted rate of the Note. Beneficiary may re-amortize the
principal balance and adjust the payment schedule to take into consideration the advance of
principal to pay taxes and to keep the Note fully amortizing in accordance with the terms of the
Note. Fu siat the Beneficiary’s sole dk@%ﬁom, an escrow account n@e established to ©@%
©
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) escrow for future property , as provided herein. Gr. ay, however, in good fai d
@@ in accordance with le law, contest the vdﬁered by appropriate p ings.
Pending such contest, tor shall not be deemed in default hereunder because of non=payment

provided that (a) prior to delinquency of the asserted tax or assessment Grantor furnishes the

Beneficiary an indemnity bond, conditioned that such tax or assessment with interest, cost and

penalties b@d as herein stipulated, secu@gy a deposit in cash or othe(@g:rity acceptable to Q%
Beneﬁ@ r with a surety acceptable @ Beneficiary, in the amount 6fithe tax or assessment ©©
bei tested by Grantor, together With a reasonable additional K pay all possible costs,

1 % and penalties imposed 0&

red In connection there%&@ and (b) Grantor promptl {(&\
5 any amounts adjudged@ court of competent jurisdliction to be due, with all

©€§penalties and interest there efore such judgment beco&?gal; and (c) in any evenlﬁ

@@ such contest shall be ¢ ed and the tax assessment;penalties, interest and costs s paid

ptior to the date such judgment becomes final or an it or order is issued under which the
Mortgaged Property may be sold pursuant to such judgment.

5. % Tax and Insurance Reserye:\ Beneficiary may, at Benefigiaty’s option, require %
Granto t@@ea’ce a fund or reserve e payment of all insur emiums, taxes and @Q
asse s@ts against or affecting th gaged Property by payinxq eneficiary, on the first \©

da each calendar month pri %ﬁe maturity of the Note, a | to one-twelfth (1/12
0 priok y @ ual to on ( ‘}\f@

¢ estimated annual taxe insurance premiums cover ¢ Mortgaged Property,
@ ch estimates being made eneficiary. All such sums be held by Beneficiary without
@Q interest, unless interest i ired by applicable law, f urposes of paying such s,
© taxes and assessments.» Any excess reserve shall, at the.dhscretion of Beneficiary, be %&md by

Beneficiary on subsequent reserve payments or subsequent payments to be made on the Note.
Any deficiency shall be paid by Grantor to Beneficiary on or before the date when such

premiums, x%and assessments shall become, delinquent. If any law shal b%enacted imposing %
or author@ e imposition of any tax is Deed of Trust, or up @ ights, titles, liens, @Q
or security interests created hereby,!of upon the Note, or any ereof, Grantor shall @
immeliately pay all such taxes,, t that Grantor shall not besfequired to pay income tax, @
imiposed upon Beneficiary ount of income fo Be g@ from the Note. In @\
ternative, Grantor may in ent of the enactment of s ‘:if\\ law, and must if it is unl
it cipal and accrued inter

Indebtedness for whic
made by Beneficiary.

@Q a. All judgments, c@ and awards for injury o@fge to all or a part of @
the ng@aged Property and all awards pursuant to proceedings for soridemnation or transfer in
li ereof are hereby assigned in‘their entirety to Beneficiar °®ch may apply them to th °@
ebtedness in such manner. may elect. Beneficiary i y authorized, in the n
antor, to execute and @1 r valid acquittances for aiid)to appeal from any such
@@ judgment or decree, I se of any such judgment@
the payment or performiance of any obligation securéd by this Deed of Trust is impaired,
Beneficiary may, without notice, declare all of the Indebtedness immediately due and payable.

@Q% ©©® ©©® ©©®

©©© for Grantor to pay s% s, prepay the outstanding
e fu

6. Judgments and Awards: Eminent Domain. %

O

o O O s
©§§ ©§§ ©§§ ©
. @@ @@ @@

W
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@ b. Gr all not be excused from r ng or maintaining the Mo

@ Property as provided in on 9 below or restoring %ﬁl@mage or destruction to the @gaged
© Property, regardless of-whether or not there are proceeds available to Grantor or whether any

such proceeds are sufficient in amount. The application or release of the proceeds shall not cure
or waive any default or notice of default hereunder or under any other Loan Document or
invalidate ct done pursuant to such defaplt or notice of default. Q Q%

Defense of Title. @gule this Deed of Trust ls@ﬁ force, the title of the @
Tm?}g or the interest of Beneficiagy)sin the Mortgaged Property. epjpny part thereof, shall be pu @

questlon in any legal or 15trative proceeding, Gran %eby authorizes Beneficia @
rantor’s expense, to take essary and proper steps f@ defense of such title or i \

@ including the employ of counsel, the prosec @ or defense of litigatio the
@ compromise or disch f claims made against such titJe or interest. @

Additional Indebtedness. If Beneficiary shall expend any money chargeable

to Grantor or-dubject to reimbursement by ntor under the terms of this Beed of Trust or any %
other a s executed in connectm@ it, Grantor will repa ¢ to Beneficiary Q
immediatety at the place where the In e dness is payable, together mterest thereon at the @

rat mterest payable under the } ‘3 from and after the date of-Beneficiary’s payment. The %
nt of each payment sh cvddded to and form a part @1 Indebtedness, and shal @
cured by this Deed of Tru , by subrogation, Granto have all rights of the per: Q“j‘. Q

©©© entity receiving such p%@ @@ ©©

9. Maintenance of the Mortgaged Property and Inspection.
a. Grantor will keep every part of the Morigaged Pro %rty in first class %
condition a@ all promptly make all repai newals and replacements sary to such end. Q
Granto, ischarge all claims for | rformed and material 1 and will not suffer ©©

any hen=éf builders, mechanics or m%M almen to attach to any pa '\- e Mortgaged Property.
G @or shall protect every part o ortgaged Property from B #oval, destruction or damag @
q& will not do or suffer twm any act whereby the ,r\‘ &7of any part of the Mortg
roperty will be impaired. i i
@@ right to enter upon and@ct the Mortgaged Propert \> reasonable times.

b. Grantor shall pay and promptly discharge, at Grantor’s cost and expense,
all liens, encumbrances and charges upon the Property, or any part thereof or interest therein
I ' 1 st and keep and maintain t ¢ free from the Q%
<

claim o rsons supplying labor, s r materials that will be connection with or
enterl he construction of any bu1]dmgs now belng ere that hereafter may be N\
e @ on the Property regardles %y whom such services, materlals may have bcen @
acted, provided, howevergtiat rantor shall have the ri ontest any such claim or
%0 long as Grantor previoustitrécords a notice of release ien and substitution of alt
& security as contemplate | tah Code Annotated Se ﬁ? 8-1a-804 and otherwise ies
© with the requirements 3£ Utah Code Annotated Secti 1a-804 to release the Property from

such lien or claim. Notwithstanding the foregoing, Grantor may, with the prior written consent
of Beneficiary, contest the amount of any such lien or claim related to services, labor or materials

g%l\ce&@mst o{@} {(} Page 7 é}@
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in accordance with Utah Annotated Section 38-1a- ) without prewously recor
© b

notice of release of lie@@ ubstitution of alternate seg@r.

¢. If Grantor shall fail to remove and dlscharge any such lien, encumbrance
or charge, or if Grantor shall dispute the amount thereof in contravention of the requirements

hereof, the addltlon to any other right @emedy of Beneficiary, Ben may, but shall %
not be @ed to, discharge the sa @ither by paying the amoun ed to be due or by @Q
¢ release of the Progmﬁm the effect of such lien mbrance or charge by @

procu \ N
ing a bond in the name of r the account of Grantor apditecording a notice of release >
en and substitution of al

A or each as contemp]ate °@
tah Code Annotated Secti -1a-804 or other applicablefaw, or otherwise by glvmg y
for such claim. Gran all, immediately upon A therefor by Beneficia @0
Beneficiary an amouﬁ@qual to all costs and expe incurred by Beneficiary m@nection
with the exercise by Beneficiary of the foregoing right to discharge any such lien, encumbrance
or charge, including costs of any Bond or additional security, together with interest thereon from
the date of such expenditure at the default i st rate set forth in the Note. % Q%

@© Conveyance of Mo . IfF (D) Grant\clgylall sell, convey, lease, \©©

exc =.\ or otherwise transfer, vtarlly or involuntarily, all @@ y part of the MortgagecL
C}' rty or any interest therei @)v er than items of persona h have become obsoletg: @

security in the name o

tgap

orn beyond practical use aj ich have been replaced quate substitutes having a
equal to or greater th replaced items when n (ii) a controlling inter the
ownership of Grantor if)Grantor is not an individua@ sold, conveyed, leased, ex%&nged or

otherwise transferred, voluntarily or involuntarily, then Grantor shall be deemed in default

hereunder and Beneficiary, at its option, may without notice, accelerate the Note and declare all

unpaid principal and accrued, but unpaid, intefgst thereon due and payable infull. In such event, %
if all sum lared due and payable czn@(@e are not paid within ten ys after the same ©Q
are declargd due and payable, then Begeficiary may thereupon exercise sl rights and remedies,

mcl ing foreclosure of the liens in set forth, of Beneﬁciarx \n the case of the failure to @

(@ hen due, the Indebtednegs twithstanding the foregoj neficiary may, at its opti
S
©

ent to any such sale or o onveyance and condition i sent upon, among other th
the following: (i) an mcr@m the rate of interest paya nder the Note, (ii) pa %\ aIl
assumption, transfer mﬁ fees which may be requi the Beneficiary, (iii) reuﬁ@ ment
of the Beneficiary fo costs and expenses, including attorney’s fees, incurred in connection
therewith, (iv) assumption by the proposed transferee of all obligations of the Grantor hereunder
and of the maker under the Note without release of Grantor or such er, (v) receipt of Q%

evidence, ctory to Beneficiary, th proposed transferee is itworthy and as ®
capable Q anaging the Mortgaged erty and (vi) receipt of evidence, satisfactory to
B i3 wil

encficiary, that the proposed tran: | not impair the secy ity of the Beneficiary for, AN
e@@em of the Indebtedness. @ @
: S &
ged P

e inui 1l . If the ofwnership of the Mortga
or any part thereof beco i @?rantor, or in the event a.¢ e of
ownership in Grantor &ccurs, Beneficiary may, withsut notice to Grantor, deal h such

SUCCESSOr Or Successors in interest with reference to this Deed of Trust and to the Indebtedness in
the same manngr as with Grantor, without in any way affecting or discharging Grantor’s liability
hereunder o@n the Indebtedness. No s the Mortgaged Property forbearance on ©@%
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e part of Beneficiary, an. extension of the time for ent of the Indebtedness gi y

@ Beneficiary shall opera elease, discharge, modlﬁﬁfange or affect the liability antor
© or the liability of any antors or sureties of Grant er in whole or in part.

12. Events of Default. In addition to all other events of default designated herein,
it shall be a default hereunder if Grantor s efault in the prompt payme the Indebtedness %
or any | nt thereof when due ( at the due dates thereof stipufated in the Note or in @Q
any o agreement delivered t ficiary in connection with.the Indebtedness or by @
ac ation or otherwise), or if G r shall fail to keep or per %ny of Grantor’s covenants, Q&X
in any of the document ted in connection with »
curity for the Note, or if

ciary discovers that any s nt, representation or warr In
@© the Note, this Deed % or any writing delivere @ eneficiary in connccti% the
@ Indebtedness is false,“misleading or erroneous in aterial respect; or if Granior, or any

person liable for the Indebtedness including any guarantor of or surety for the performance of
any obligation hereunder, files a voluntary petition in bankruptcy, makes an assignment for the

ii(@}greemcnts contained herei

benefit of ansycreditor, is adjudicated a b pt or insolvent, admits in witing its inability to %
pay its generally as they beco , applies for or congents.t appointment of a @Q
@ {sg&s advantage of or seeks @

recejy stee, or liquidator for all of\a substantial part of its asse
(%i er insolvency law now UGS

ief under any bankruptcy,.reprganization, debtor’s relief ¢
fter exnstmg, files an a \@ admitting the material llegat
S faulting in, a petition i '

"e-- =
-‘(\s\ other insolvency procee

mstitutes or voluntarily i idicial proceedmgs mntende
thereof, or a suspension of any of the rights or powers of Beneficiary granted in the Note, this
Deed of Trust or in any other instrument evidencing or securing the Indebtedness, or if an order,

Jjudgment or décree shall be entered by any of competent jurisdiction inting a receiver, %
trustee or ligutdator for Grantor or of all substantial part of Grant sets, or if Grantor @Q
shall f | 15" satisfy any money judgme mst such party at least te; days prior to the date @

0 such assets may be sol satisfy such Judgment Ql‘ %
-disgharged within a period of;; @ 0) days after the com
@qucsﬁamn or similar pr % ings against any of such pg
@ Property is placed under, | or in the custody of an -{S 2)
@ Mortgaged Property; ok if Grantor’s existence termi ) Upon the occurrence of ah )

Beneficiary, at its option, without notice (except as otherwise provided in any other documents
or instruments evidencing or securing the loan evidenced by the Note), may pursue any rights

and remedies. it may have hereunder or at-law or in equity, and Benefieiary may, without %
limitation lare the unpaid principal b of the Note (one or all accrued, unpaid @Q
interest(theréon immediately due and ;@ ¢, together with all othcr due and owing under @

an)/ er Loan Documents. . g@\

O
@\ Notwithstanding anytl%g ontamed herein to the coﬁ Grantor will be entitled t&%ﬁQ
@ 10) days’ written notice ortunity to cure any mo Event of Default, and thl@ )
days’ written notice @ portunity to cure any rgﬁ(%onetary Event of Defaul or to
Beneficiary exercising its'remedies hereunder (provided; 1f such non-monetary Event of Default
is of such a nature that it cannot be cured thhm such thirty (30) day period, Grantor will not be

in default if Grgtor commences the curmg fsuch Event of Default within %mh thirty (30) day

period, and ntly pursues the curing the@ Q Q%
Q
<X X <X 1
D%@%st 0@ °{f@} Page9 (0
, 2 @ © @
S & S S8
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d Release. If Grantor s@perfow faithfully the cov

{37 and agreements herein ned, then this conveyanc become null and void,

© shall direct Trustee to'execute and deliver a Deed of Reconveyance in substantially the’form of

Exhibit C attached hereto, and Beneficiary deliver to Grantor suitable statements of termination

of any financing statement on file evidencing Beneficiary’s security interest described in Section

27, otherwise=it shall remain in full force ffect. No release of this l@ot‘ Trust or of the %
lien, security<interest or assignment cr© d evidenced hereby sha@@ lid unless executed ©©Q

by Be 1ary.
Y o AN A &
@ 14. Foreclosure:-Sal

0 0
0 :8ale: In the event of a defau @nder, Beneficiary may, ‘%'@
©®ption, exercise any or all ofithe remedies set forth bei in addition to any or all &e
@@ remedies specified in Se o @@ @Q

a. Either in person or by agent, with or without bringing any action or
proceeding, or by a receiver appointed by a court and without regard to the adequacy of its

security, enterlupon and take possession o i&gz Mortgaged Property, or art thereof, in its Q%

own nam in the name of Trustee, and do any acts that it deems ary or desirable to
preser value, marketability or rentgbility of the Mortgaged Pr. , or any part thereof or @
ing therein, increase the inco;;n erefrom or protect the security’hereof and, with or without f@\
X 1 n.\“ D PN
o possession of the \,@‘ roperty, sue for or othe X\@ collect the rents, or any
ereof, including, without lition, those past due and -‘36‘- and apply the same, less

<\© and expenses of operat'o collection (including, with limitation, attorneys’ fe the
Indebtedness, all in s order as Beneficiary may deterinine. The entering upon ‘taking

possession of the Mortgaged Property, the collection of such rents and the application thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act

done in respotise to such default or pursuan% such notice of default and, siptwithstanding the %
continuan ossession of all or an @%i n of the Mortgaged Pm@ r the collection, ©Q
receipt pplication of Rents, Trustee eneficiary shall be enti@ 0 exercise every right

pro for in any of the Loan Doguments or by law upon occurrenice of any Event of Default,, @
1 ing, without limitation, the to exercise the power of s ontained herein; NS
N N N @

2

© b. Co ce an action to foreclose lien of this Deed of T a
@@ mortgage in accordan Beneficiary’s rights under-{#ah Code Annotated Secti 1-23,
or other applicable law, appoint a receiver as more particularly described in Section 15 below, or

specifically enforce any of the covenants hereof:

% ¢. Exercise the power ale herein contained and@ er to Trustee a Q%
written ﬁ&cut of default or breac@@ ause Trustee to execut ecord a notice of ©©
defa;%t d election to cause Gra

interest in the Mortga roperty to be sold in AN
ac@ nce with Utah Annotated @C@ § 57-1-24 or other applica@w; or . é\o
o %, 0\ \
©@ d. Exerc@l other rights and remedies”provided herein, in any

Document or other doc or agreement now or her securing or guarantying@@’ any
© portion of the Indebted , or by law.

After the lapse of such time as may then be required by Utah Annotated Code § 57-1-24
or other appli%:le law following the rccor@%n of the notice of default, notice of default

C ) C @©®

. \
Deeq@%st s ((@} e Page 19 i @
@%\© g%\©x @@ @ @@ @
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© nd notice of sale havirig Annotated Code § 57-1- d

&7 Section 57-1-26 or ot plicable law, Trustee, wi demand on Grantor, st% the
© Mortgaged Property on:the date and at the time and plaee designated in the notice of Sale, either
as a whole or in separate parcels, and in such order as Beneficiary may determine (but subject to

Grantor’s statutory right under Utah Annotated Code § 57-1-27 to direct the order in which the
property, if ¢onsisting of several known l@r parcels, shall be sold) lic auction to the Q%
' ©

given as then required by

h]gh&&@ , the purchase price pa@ awful money of the U tates at the time of
person conducting the sale'may, for any cause deemed ient, postpone the sale \©
me to time until it shall @wplewd and, i every su e notice of postponement 77>
@ be given by public dec%@ thereof by such person @ ime and place last app g@
or the sale; prowded if t e 18 postponed for longer forty-five (45) days beyo&e
date designated in the ﬁof sale, notice of the tim ﬁd place of sale shall @en in
@ the same manner as the-original notice of sale as required by Utah Annotated Code §-57-1-27.
Trustee shall execute and deliver to the purchaser a trustee’s deed, in accordance with Utah
Annotated Code § 57-1-28, conveying the property so sold, but without any covenant of
warranty, express or implied. The recitals ifr-the trustee’s deed of any m or facts shall be Q%

conclusi of of the truthfulness ﬂ@ﬁh Any person, including 1ary, may bid at the ©©
sale tee shall apply the procee e sale as follows: \
> @ @

N
o\@}\&& FIRST: To the costs %xpenses of exercising t @ver of sale and of the
@ including the payme the trustee’s and attorney’ actually incurred not to ¢
©©© the amount whi be provided for in the tr teed deed. ©©
SECOND: To payment of the obligations secured by the trustee’s deed.
THIRD%E he balance, if any, to the p on or person’s legally entltle o the proceeds, or %
the e, in the trustee’s discret ay deposit the balance o roceeds with the ©Q
@5@ f the district court of th nty in which the sale too ] e in accordance with @
h Code Annotated § 57-51?%?

\© Upon any sale made @or by virtue of this Sectio Szg%vhether made under the p
(&> of sale herein granted or undey or by virtue of judicial pro ngs or of a judgment or decfee of
@@ foreclosure and sale, t@neﬁciary may bid for and@re the Mortgaged Proper@ether
by payment of cash or by credit bid in accordance with”Utah Annotated Code § 57-1-28(1)(b).
In the event of a successful credit bid, Beneficiary shall make settlement for the purchase price

by crediting upon the obligations of Grantog, secured by this Deed of Trust such credit bid
amount, Bag?%clary, upon so acquiring %roperty or any part there | be entitled to Q%
hold, le@@ t, operate, manage, and same in any manner pro applicable laws. ©©

tor agrees that all default"@
breakage fees and si
onstitute a part of and be e d

@For purposes of Utah Co@notated Section 57-1-28,
@ est, late charges any prégayiment premium, swap cofi

unts, if any, owing fro @ i e to time under the Note s
@ to the benefits of Benefig f\ s Deed of Trust lien upg rust Property, and (i) 1ary
© may add all default intetes late charges, any prepaym premlum swap contract breakage fees
and similar amounts owing from time to time under the Note to the principal balance of the Note,

and in either case Beneficiary may include the amount of all unpaid late charges in any credit bid
Beneficiary make at a foreclosure sale o Trust Property pursuant to @eed of Trust. Q%
@

S Sk S \
De st (D) N Page 11 @
& : e iy
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® In the event of any ndment to the provisions tah Code Annotated Title 57 or
@ other provisions of Ut de Annotated referenced i s Deed of Trust, this Dee @ rust
© shall, at the sole election of Beneficiary, be deemed amended to be consistent ‘with such

amendments or Beneficiary may elect not to give effect to such deemed amendments hereto if
permitted by applicable law. %

1 Appointment of Recei Appointment of Success %ee. Q%
QQ e

X
R
O

AN a. Upon the ¢ ,g- ence of an Event of Defa \Bencﬁciary, as a matter of y@,\
. irght’ and without notice to Gr, or any one claiming unde or, and without regard to @
en value of the Mortgage perty or the interest of G therein, shall have the ri
©© apply to any court hayi risdiction to appoint a er or receivers of the 8& ged
Property, and Grantor hepeby irrevocably consents to %&n appointment and waives notige of any
application therefore and consents to Beneficiary being appointed as such receiver if Beneficiary
so elects. Any such receiver or receivers shall have all the usual powers and duties of receivers

in like or similar cases, and all the powers duties of Beneficiary in caseef entry as provided %
herein,- I continue as such and ise all such powers unt @a er of the date of @Q
confirmation of sale of the Mortg operty or the date of eﬁé@hom of any redemption \Q
Opé unless such recewershlta is er terminated. 0 . @ 0 o \_f@
b. Benefi may, from time to time, ASwritten instrument execute @
(O acknowledged by Beneficiaty, mailed to Grantor an rded in the county in which’the

N Mortgaged Property i@ ted and by otherwise co ing with the provisions o icable
law, substitute a successor or successors to any Trustee named herein or acting hereunder, and
such successor(s) shall; without conveyance from the Trustee predecessor, succeed to all title,
estate, rights, &gwers and duties of such predgssor. % %

Q Recitals in Truﬁee’ﬁ Grantor agrees that an %l statements of fact ©©Q
or oﬂsg ecitals made in any deed of'conveyance given by the Trust respect to the identity X\
o @wﬁciary, the occurrence giiéxistence of any default he: er, the acceleration of th 0@
@é&mw of any of the Indebt , the requests to sell, the of sale, the giving of noti

Il debtors legally entitled¢ihereto, the time, place, tern@s)and manner of sale and t,
@@ distribution and applicatips® of the money realized the m, or the proper appoh@@:f a

substitute trustee, and, without being limited to the forggoing, with respect to any otliér act or

thing having been duly performed by the Beneficiary or by the Trustee hereunder, shall be taken

by all courts of law or equity as conclusive evidence that the statements or recitals state facts and
are without er question to be accepte ¢ and correct, and Grant reby ratifies and @Q%
st

confirms-évery act that the Trustee or @ itute trustee may lawf@ in the premises by @
viﬁuel\@@of. \ \
@ e NG @
° 17. chaser. The purchaser °@ trustee’s or foreclosure @
@reunder may disaffirm

asement granted, or rent ase or other contract m

@Q violation of any provisi this Deed of Trust, angﬁ take immediate possessgﬁ the

© Mortgaged Property fr om, and despite the terms of-#uch grant of easement, or rehtal, lease
or other contract. |
@Q% @Q% @@Q @@Q
De @% o@Q NS ' Page 12 W@\
O N & O
1 S
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18. Purchas iciary. Beneficiary id and become the purch@ of

@© all or any part of the M ged Property at any trust@@a ¢ or foreclosure sale her , and
© Beneficiary may have the amount for which the Mortgaged Property is sold credited or'the debt

then owing.

Other Remedies of Bene . Upon the occurrence default under the %
terms o eed of Trust, the Trug ¢ Beneficiary shall right and power to @Q
proce@y a suit or suits in equi @at law for either (a) the ic performance of any @
nt or agreement herein cg ed, or (b) in aid of the € «:,\ tion of any power herem{(},
ed, or (c) for a foreclo %hereunder or the sale of ortgaged Property unde
6{% dgment or decree of an rt of competent jurisdicti ‘\ or (d) for the appointme a
@ receiver pending any fo re hereunder or the sale ‘._- ortgaged Property unde rder
@ of a court of competént)jurisdiction or under execu or other legal process or for the
enforcement of any other appropriate legal or equitable remedy. Grantor agrees to the full extent
that it lawfully may do so, that whenever a default occurs hereunder and shall not have been
remedied, t ﬁenef ciary shall have the t and power to enter int %d upon and take %
possessio& or any part of the Mo roperty in the possess@&w Grantor and may @Q
excl d@le Grantor and all persons, claiming under the Grantor a r his agents or servants @
frg) uch property. The Beneﬁ may use, administer, aée operate and control the f@\
actihé business thereof to the aniéextent as the Grantor might -~
. f 2
e time do, and may exerc '-:\:-. rights and powers of the ator in the name, place and
@ of the Grantor as the Benefyel EXE '
© and powers, Beneficiary sk any loss or damage thereby
unless due solely to the w1]Iful misconduct or gross negllgencc of Beneficiary.

20. Additional Collateral; Exterisions and Renewals. The lieaﬁlsecurity interest %
and other ri granted hereby shall not tor be affected by any oth rity taken for the ©Q
Indebt s. The taking of additi security, or the extensi@ enewal, modification

ing an increase) or rearrangement of the Indebtedness shall release or impair the lien,, @

y interest and other rights ed hereby, or affect the li of any endorser, guara to@
surety, or improve the ri any permitted junior lienh . This Deed of Trust as Wf:@%%
(O any instrument given to ¢ any renewal, extensio ification or rearrangeme e
©© Indebtedness shall be remain a first and prior li@ n all of the Mortgaged P y not

expressly released until the Indebtedness is completely paid.

Waiver of Other Laws. To the extent that Grantor may lawfully do so, %
Grantor a % hat Grantor shall not asse@d hereby expressly waive right under any Q
statute of law pertaining to t aling of assets, the ex of homestead, the ©©
administration of estates of decede other matters whatever t defeat, reduce or affect the
Beneficiary under the te this Deed of Trust to sell ortgaged Property for th@\
Q@ectlm of the Indebtednes e right of Beneficiary und terms of this Deed of Tru@
e payment of the Indebt

of the Mortgaged Prop
@@ preference to every oﬂ@g@&sm and claimant after rea le expenses of such sa]e@ ﬁrst
been deducted.

22, Subordinate Mortgages. Grantor will not, without the prior written consent of
Beneficiary, cute or deliver any plcd ecurity agreement, mortg r deed of trust Q%
©©

©© o
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@Q Mortgage™). In the ev ordinate Mortgage, or wwem
© the foregomg prohibitivs’is determined by a court of Gempetent jurisdiction to be unénforceable
under provisions of then applicable law, Grantor will not execute or deliver any Subordinate
Mortgage unless there shall have been delivered to Beneficiary not less than ten (10) days prior
to the date ¢of a copy of the instru creating the Subordinate gage which shall Q%
@@

contai@ ants to the effect that: ©©

. o\ a. The Subord Mortgage is in all respe@ncondltlonally subject and, &(},\
dinate to the lien, secur \Q erest and assignment ev by this Deed of Tmst@p
si\
©

@&dch term and provision heret
® P &5

©© b. i& action or proceeding shal@ instituted to foreclose the S@) dinate
Mortgage (regardless of whether by judicial proceeding or pursuant to the power of sale
contained therein), no tenant of any portion of the Mortgaged Property will be named as a party

defendant noriwill any action be taken w%% spect to the Mortgaged g rty which would Q%

o -
overing all or any port

terminate cupancy or tenancy of t gaged Property w1tho or written congent «)
of Ben@ Iy. @
: X
N @ ¢. The rengs other income from the J\@i@aged Property, if collec @\
@@ough a receiver or by th er of the Subordinate M e, shall be applied first t&%&
() obligation secured by this of Trust and then to the ent of maintenance, and o ing
@ charges, taxes, asses s and disbursements incwrag in connection with the rship,

operation and maintenance of the Mortgaged Property.

d. If any action or proceeding shall be brought to foreclose the Subordinate %
Mortgage, n notice of the commence thereof will be given to B@ ctary at the same Q
time as@@ tion or proceeding is co@n © ©©

0@23, Subroatlon/R ce. To the extent tm@s of the Note are used t °@
“pay any outstanding lien, cha "_fw.' encumbrance against o ting the Mortgaged Prop
© ch proceeds have been ad 9 wded by Beneficiary at Grant request, and Beneficiary sl&?
@@ subrogated to all rig @@terests and liens owned %ﬁ by any owner or hol such

outstanding liens, charges and encumbrances, regardless of whether such liens, charges and
encumbrances are released of record.

24, % Limitation of Interest. R. nce is hereby made to the @sions of the Note Q%
limitin r@ contracted for, charg ceived by Beneﬁclary h r, or otherwise, to @)
the nx m lawful rate. \©

©

ity. No waj @@any default on the pa 1@\
provisions of this Deed st or of any other instr
@ executed in connection e Indebtedness shall b, idered a waiver of any or
© subsequent defaults o ch. No delay or omlssmn%ée ercising or enforcing the@ s and
powers herein granted shall be construed as a waiver of such rights and powers. No exercise or
enforcement of any rights or powers hereunder shall be held to exhaust such rights and powers,
and every suc%rlght and power may be exe%sed from time to time. If ma.%prowsmn of this

©©@ @@Q ©© \@@Q%
De st X NG Page 14 00>
@ A N ©®® @ e
N SN N O

o @<€> 25. Non-Waive
antor or breach of any 0
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eed of Trust is held to b&g&d invalid or unenforceab@ der present or future laws
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this Deed of Trust @@ ffect, the legality, valid d enforceability of the@@ming

provisions of this Degd’of Trust shall not be affected’thereby. If any of the liens;”security

interests, assignments of rents or other rights created by this Deed of Trust shall be invalid or

unenforceable with respect to a pomon of the Indebtedness, the unsecured portion of the

Indebtedne all be completely paid prior£pthe payment of the remamu@d secured portion, @Q%
©

@

and all nts made on account of ebtedness shall be consideréd to have been paid on
and d first to the complete p t of the unsecured portlo e Indebtedness. If the N
ated by this Deed of Trus @ valid with respect to a por%@ f the Mortgaged Property:: @

@ partial invalidity shall ct the validity of such ligh&ith respect to the remamd%
G%t e Mortgaged Property. @ ® @
@ 26. Ten%&v at Will. In the event of a @% s sale hereunder and if at@ time of

S

@@

eﬁcmry or any modlﬁcagl ereof, and Grantor will costs and expenses of an@
ches reasonably require Beneficiary. It is expr%ﬂ@ agreed that if upon de
en

SN

O

such sale the Grantor occupies the portion of the Mortgaged Property so sold, Grantor shall
immediately become the tenant of the purchaser at such sale. Such tenancy shall be from day to
day terminable\at the will of either tenant ordandlord and for reasonable r per day based on Q%

the val ¢ portion of the Mort roperty so occupied, m ntal to be due and @)
payab @hlly to the purchaser, A a@n of forcible entry and detainér shall lie if the tenant \©
hgl% ver after a demand in writ@r possession of such Mort Property. NS

O © 2 C A
\© 27. Securit sf ' ing “:" Control of Deposit Ag ‘é‘é‘l\
With respect to any portign=¢ WiiH h constitutes personal pr ety

fixtures governed by niform Commercial Cod Secured Transactions of the_Sta
Utah (hereinafter called the “Code”), including, without limitation, “Accounts®, “Cash
Proceeds”, “Chattel Paper”, “Collateral”, “Deposnt Accounts”, “Electronic Chattel Paper”,

“Equipment”, { “Fixtures”, General Intangibles”, “Goods”, “Instrumedts”, “Inventory”, %
“Investme roperty”, “Letter-of-credit ”, “Noncash Proceeds”, Tangible Chattel ©Q
Paper”( ag=defined in the Code, as articularly described on it B hereto, and all @

2

insyragce claims and other proceeds,or products thereof, whetb ow owned or existing or,

er acquired or arising, w er located and whether i or 8 possession and ¢ 0@
in the possession and contfahof a third party, as well as al es and contract rights aff; §§

the Mortgaged Property any proceeds from any o above, this Deed of T

constitute a security agregment between Grantor, as t btor, and Beneficiary, as t cured

Party. Grantor hereby grants to Beneficiary a security interest in such portion of the Mortgaged

Property and all leases and accounts affecting the Mortgaged Property and any proceeds from the

Mortgaged Pr; erty Cumulative of all other rights of Beneficiary hereunder Beneficiary shall %

have all o 1ghts and remedies conf pon secured parties by t de. Grantor will ©Q

executﬁgﬁ> eliver to Beneficiary ancing statements that w@ om time to time be @

Beneficiary to establish maintain the validity and ity of the security interest, f@\

Code then ten (10) d otice by Beneficiary to r shall be deemed to be ¢e
notice under any provision of the Code requiring “Such notice; provided, however, that
Beneficiary may, at its option, dispose of such property in accordance with Bencﬁmary s rights

eficiary should proceed fo)dispose of such properw rdance with the provisio

and remedies with respect to the real property described herein pursuant to the, provisions of this
Deed of Tr@n lieu of proceeding und Code. Grantor shall %dvance notice in Q%
<P S " O
Dee&@hmst G G Page 15 50>
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® riting to Beneficiary of m@ oposed change in Grantor’ ¢, identity or corporate st@ re
@@ and will execute and %ﬁ@ to Beneficiary prior to c@cumnﬂy with the occurr@fi&) any

such change, all additiesial financing statements that Beneficiary may require to establish and

maintain the validity and priority of Beneficiary’s security interest with respect to any

Mortgaged Property described or referred to herein. Certain of the items of Mortgaged Property

described are goods that are or are ‘]%come fixtures related to 1@1 estate described @Q%
©

herein@@ is intended that, as to goods, this Deed of Trust(3hall be effective as a
financ

statement filed as a fixture filing from the date of its filin ecord in the Real Estate N\
s of the county in wh;cho& ortgaged Property is Sité > The record owner of thexo

gaged Property is Gr The mailing addresses e Grantor, as Debtor,@@
eneficiary, as Secured P ¢ as stated above. ® ®

©© Grantor and Beneficiary acknowledge and ag@%t Beneficiary has control @%ﬂned

in Section 70A-9a-104 of the Utah Uniform Commercial Code) of any deposit account pledged

by Grantor pursuant to the preceding paragraph that is held in the name of Grantor and

established maintained with Benefici d that such control arises fr@%neﬁciary acting %

in its r a depositary institution 'w@hlch such deposit account (s)maintained and from @Q
Gr%ﬁg&emg Beneficiary’s custo @vith respect to such deposit’account. Grantor and \©
@

Benegficiary further acknowledge agree that Beneficiary »bold or disburse any funds\
@@ ed mn any such deposit@@sm in accordance with @ ms and conditions of @
ocuments.
© © ©

O
@Q 28. Bin&'%@iﬂea. The covenants he@@ontained shall be covena Qunning

with the land and shall be binding upon and the benefits and advantages of this Deed of Trust
shall inure to, the heirs, executors, administrators, personal representatives, successors and

assigns of the%?rties hereto, and any substituté trustee. Grantor represents warrants that the %
execution elivery of this Deed of t the Note, and each and other nstrument ©Q
execut rantor in connection with the'loans evidenced by the Ndte @ind the performance by @
Ggar ereunder, are within its cprs and have been duly autlgod. . @

N O e

s
)

53
5

s. Whenever used in thi of Trust, the singular nu

q%\ 29. Meaning of T
) sh e singular, and the use 0@ gender shall be app_licabl@@ all

all include the plural a

@@ genders, ©

30. Titles, Construction of Agreement. All section, subsection or paragraph titles
contained m this Deed of Trust are for reference purposes only and this Deed of Trust shall be
construed \A@J t reference to such titles. @ Deed of Trust may be con@@d as a mortgage, Q%
conveyande) assignment, security agre@@, ledge, financing statem@@o tract or any one or ©©
mor m in order fully to effectu&t e lien hereof.

ol I\ D
\ pliance. Grantor repregents, warrants and covenants 4
S Grantor’s use of the Moﬁgage@%ﬂy will comply with all @%,@

@ statutes, ordinances, \“\: d regulations (“Enviro | Laws™) of any gove ntal,
© quasi-governmental or fegulatory authority which relaté to' the transportation, storage, placement,
handling, treatment, discharge, generation, production, removal or disposal (collectively,
“Treatment”) of any waste, petroleum product (including, without limitation, gasoline and diesel
fuel), waste @ucts, poly-chlorinated biphemyls, asbestos, hazardous materjals, and/or any other Q%

Q
©

o 5 o
?e&@ust o{@ . NG Page lg\‘@{@\
& &
M) N M) O

NG
O 31,
@e Mortgaged Property an
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@ O N @

&\@ @@ °\® °\©\
® ubstance, the Treatmen@ ich is regulated by any lawsy-tules or regulations (collectively,
S

“Waste”), or which c@ e relate to public healﬁ@ ¢ environment, includin out
limitation, the Comprehensive Environmental Respohse, Compensation, and Liabi%@ Act of
1980, as amended (“CERCLA™), the Resource Conservation and Recovery Act of 1976, as
amended (“RCRA”), as amended. Grantor covenants that Grantor will not install any

undergroun %gsorage tanks for gasoline sel fuel, or other petrol products on the Q%
Mortg operty prior to the rele ©©

this Deed of Trust with written consent of
Beneficigty. Grantor represents arrants that any undergr torage tanks presently N\
ex@g on the Mortgaged Propx comply with all applica%o deral and state laws and’xo
s G G G
© ) ) )

@@

S

Beneficiary (thr ts officers, employees and(agents) at any time and fro e to
time, after default in Deed of Trust or under Note, may employ persons\&e “Site
Reviewers”) to conduct environmental site assessments (“Site Assessments™) on the Mortgaged

Property to determine whether or not there exists on the Mortgaged Property any environmental

condition which might result in any liabili cé%st or expense to the owner,-pécupier or operator %
of the ed Property arising under nvironmental Laws relatifigdo Waste. The Site @Q
Asses s may be performed time or fimes, upon r ble notice, and under @

reagohable conditions established eneficiary. The Site Reviewers are authorized to enter f@\

o the Mortgaged Property @ perform above and belo @’nd testing (including, wi >

itation, taking of core sa ) to determine environme amage or presence of W \
on or under the Mortga, perty and such other test ay be necessary or desira the
opinion of the Site R@ ers, to conduct Site Assc%éems. Grantor will supply teuthe Site
Reviewers such historical and operational information available to Grantor regarding the
Mortgaged Property as may be requested by the Site Reviewers to facilitate the Site Assessments
and will maké, available for meetings with-the Site Reviewers appropr@personnel having Q%
t

knowled @ ch matters. The cost @ orming such Site Ass @ will be paid by O
Granto@@n demand of Beneﬁciar}@ ich, if not paid, will b @ to the Indebtedness @

Y : N
se y this Deed of Trust. o % o@

<

: o oG 0
& Whether or not any &sessments are conducted @regard]ess of whether or rﬁi@

(©default occurs under this-Deed of Trust or under the Noié and regardless of wh y

O remedies in respect of ortgaged Property are exercised by Beneficiary, Grantor willidefend,
. . - y - g .

indemnify and hold harmless Beneficiary and Trustee from any and all liabilities (including strict

S

W

% (@)
\
K

liability), actions, claims, demands, causes of action, losses, penalties, damages, costs, expenses
(including, W%ﬁm' limitation, attorneys’ feeg and expenses, and court costs), suits, costs of any %
serted against or Q

settlement of judgment of any and every ki r nature, fixed or contin ®
incurreﬁneﬁciary or Trustee at a ¢, and from time to time ( er before or after the @
rele foreclosure of this Deed %r st) arising out of (a) the b of any representation or _ N,

g of Grantor set forth in this'séction; (b) the failure of Grantor to perform any ob]igatig@@
in required to be perfor Grantor, {c) Grantor’s o hip, construction, occupa

peration, use and maintefignce of the Mortgaged Pr@ ; {d) any spill, contaminétion,
& ﬁ I

discharge, leakage, release:0r escape of any Waste in affecting the Mortgage erty,
(e) the presence on or ufider, or the escape, seepage, Iéakage, spillage, discharge, emission or
release from the Mortgaged Property of any Waste, (f) the environmental condition of the
Mortgaged Property; or (g) the applicability o%ny Environmental Laws to any condition on the %
Mortgaged rty, regardless of whether. ot caused by or within t trol of Grantor,
@Q @Q 6@ ©©Q

O ¢ < K
De t s ° (f} Page 17 M0
. & & “
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©@eneficiary or Trustee. T resentations, covenants, @\ties and indemnifications in

contained shall survive lease and/or judicial or @. icial foreclosure {(or tra:@@n lieu
© thereof) of the lien of thi¢' Deed of Trust.

32, Assignment of Leases and Rents. Grantor hereby assigns to Beneficiary all of
Grantor’s i st in any existing and futur %ses, including subleases thefeof, and any and all %
extensio @n wals, modifications, acements thereof, upon of the Mortgaged @Q
Prope e “Leases”), and all rents, i3sues, profits and income (incliding security deposits) @

atigiig from the Mortgaged Propsrty (the “Rents™). Gran%@ ereby further assigns to f@\

; ficiary all guaranties o o@nts’ performance under ases. Prior to an Eve °@
g{%efault, Grantor shall hav (%e right, without joinder o eficiary, to enforce the \
©©© unless Beneficiary dir@s@@mise. 8 \3@
Pursuant to Utah Code Annotated 57-26-104 (Chapter 26 of the Title 57 of the Utah
Code Annotated being entitled “Utah Uniform Assignment of Rents Act” (the “Utah Assignment
of Rents Act{%n:cluding any amendments thereto), which is incorporated herein by reference), %
this Deed st creates an assigmnent@ ts (the “Rents” as defi @ ection 102(12) of @Q
the Ut signment of Rents Act) ar@ from the Mortgaged Pro éﬁ in favor of Beneficiary @
to re the Indebtedness. Benefi shall have the right to oegzéwce the said assignment of f@\

o

or\ as provided in Sections IOX , 108 and 109 of the U @ gnment of Rents Act. O\Q\
Q@ 33. Grantor’§ @ovenants of Performance as 0 Leases. Grantor coven t@ (a)
@Q perform all of its obli ns under the Leases and give® prompt notice to Benefici f any
failure to do so; (b) give immediate notice to Beneficiary of any notice Grantor receives from
any tenant or subtenant under any Leases, specifying any claimed default by any party under
such Leases, %cluding, however, notice og%efaults under residential leaﬁ; {c) enforce the Q%

tenant %ﬁ s under the Leases; ;f)@@ at Grantor’s expense, an eeding pertaining ®
to the . including, if Benefici uests, any such proceedifigite which Beneficiary is
a party;~and (e) neither create nor it any encumbrance upopits interest as lessor of the AN
olﬁ except this Deed of Trtgsggﬁgny other encumbrances p\ riitted by this Deed of Trustb\@@
N
@g@ 34. Prior Approval for Action Affecting Le@ses. Grantor shall not, witho(tthe
@@ prior written consent ) eficiary, receive or colle \‘)‘Q‘\ more than one month i ance,
encumber or assign future' Rents, waive or release any obligation of any tenant under th& Leases,
cancel, terminate or modify any of the Leases, cause or permit any cancellation, termination or
surrender of §y of the Leases, or commence, any proceedings for dispossession of any tenant

under any Leases, except upon defa the tenant thereunder, or '@\\ any assignment Q%
of the I@@S hereby a tenant is relea@ its obligations. © ©

o 6@\35. Rejection of U:@ in_Bankruptcy. Grantop@es that no settlement for"\f@\
%@ages for termination of @\he Leases under the Fed @hnkruptcy Code, or under
Q@ er federal, state, or lo atute, shall be made wi the prior written conse
@ Beneficiary, and any ch payment of such dama be made payable to bo @antor
© and Beneficiary. Grantor’hereby assigns any such pamnt to Beneficiary, to be applied to the
Indebtedness as Beneficiary may elect, and agrees to endorse any check for such payment to the
order of Beneficiary.

@©® @©® @©® @©®
7 g{g@&@w o@ ©§%\©\@ Page 1 08\ ®o
o
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ts. Beneficiary’s ac nce of this assignment sh t,

upon and taking posséssion of the Mortgaged P@y by

Beneficiary or any fore€losure of the lien hereunder’or conveyance of the prop herein
described in lieu thereof, be deemed to constitute Beneficiary a “mortgagee in possession”, nor
obligate Beneficiary to appear in or defend any proceeding relating to any of the Leases or to the
Mortgaged erty, take any action her@er, expend any money, ir@%any expenses, or Q%
perfor bligation or liability under@h&leases, or assume any ow including security ©©
deposits.” Beneficiary shall not be li for any injury or damag €rson Or property in or N\
abggf>the Mortgaged Property. - eficiary shall not be obligated to perform, satisfy, or: {0

@{% %rwise adhere to any ter @ ny of the Leases or any nant of Grantor to any t

® nless Beneficiary agrees t S0, in writing, executed b eficiary, which Benefici \
©<\ elect not to do so, in its nd absolute discretion, @@ @@
37. Appointment of Attorney-in-Fact. Grantor hereby appoints Beneficiary its

attorney-in-fact, coupled with an interest, empowering Beneficiary to subordinate any Leases to
this Deed o st.

R R ®
@© Indemnification. r hereby indemnifies an. Beneficiary harmless @
frg)l liability, damage or expe e\incurred by Beneficiary fr y claims under the Leases, f@\

ol @u ing, without limitation, y tenants for security d @%bs or for rental payments >
an one (1) month in adv and not delivered to Be ary. All amounts indem

©© against hereunder, inclugdi asonable attorneys’ fees, ifpatd by Beneficiary shall bearnterest
© at the maximum lawful rate and shall be payable by G@m or immediately without deﬁm

be secured hereby.

d shall

39. %C Records of Leases. Uponirequest by Beneficiary, Grat%r shall deliver to %
Benef?{éﬁ( uted originals of all Le d copies of all rccord@@; g thereto. There ©Q
shall erger of the leasehold s, created by the Leases, (willtr the fee estate of the
Mo d Property without the prlor Wwritten consent of Benefi - Upon default, Grantor AN

$ authorizes and directs O@nm under the Leases tp g ents to Beneficiary upo @

tten demand by Benefici ithout further consent of tor, and the tenants may

livered by Beneficiary t§® tenants. Any such %@ to

pon any written statem

©
@@ Beneficiary shall constit

ayment to Grantor under eases,

40, Filing of Encumbrances. The Grantor shall not allow to be filed of record any

restrictive covenants, deed restrictions, or subdivision vacating or resubdivi%on plats affecting
the Moﬂgag@ropeﬂy without the prior consent of the Beneﬁcizm@@

o
\@ Appraisals, Grag&@rees to immediately upon Qﬁjjnd pay the cost of any @

fu&@ appraisal or appraisals N red or commissioned neficiary to assure the"@
ficiary’s collateral positi fficient. A @@

@Q 42. Recﬁ Financial Reports. Gra \:(\Q | keep accurate books and fgcords
© in accordance with soundaccounting principles in which full, true and correct entries-ghall be
promptly made with respect to the Mortgaged Property and the operation thereof, and will permit
all such books and records, and all recorded data of any kind or nature, regardless of the medium
of recording <ncluding, without limitation c:%] software, writings, plan@%%aeciﬁcations and Q%
< S X @
Dee&@%st Jov SKor Page 19 @XK@\
S S
© ©
O
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&chematics to be inspect d copied, and the Mort Property to be inspectedand

©©© photographed, by Bet@w and its representative%@lg normal business hours@@t any

other reasonable times.-Without limitation of other or additional requirements in the Nute or any
of the other Loan Documents, Grantor will furnish to Beneﬁmary or cause to be furnished to

of Gr@ Il as specified in the
fin statement submitted purs
Ily accepted accounting pri

reement executed in ¢ n herewith, Each
o this paragraph shall be <prepared in accordance with

es, consistently applied, a certified in writing as trus;g}@
or

correct by Grantor. Gr, il also furnish to Benefigiarh a copy of the annual U
® tates federal income tax , Including all schedules ny extension(s) of the sa
7 Grantor, within thirty ( ays of filing such income feturn or extension with the:Internal
@ Revenue Service. G r will furnish to Benefici Grantor’s expense all evidernce which

Beneficiary may from time to time reasonably request as to compliance with all provisions of the
Note or any other Loan Documents relating to the Note. Any inspection or audit of the
Mortgaged @%;erty or the books and rec@ including recorded dat?@y kind or nature,
regardlesg"pf the medium of recordm@@ ding, without llmltatlongg

spe ons and schematics of Gr. or the procuring of doc and financial and other
in& tion, by or on behalf of %&uary shall be for Benefici protection only, and shal @
°<@ constitute any assumpti @ esponsibility to Grantor, ‘K@&yone else with regard t
@ondition, construction, majritenance or operation of the @agec{ Property nor Beneficiaty’s
7 approval of any certifi &iven to Beneficiary @ tleve Grantor of any o%&@n or’s
© obligations. Beneﬁcia&ay from time to time assign or'grant participations in the Indebtedness
and Grantor consents to the delivery by Beneficiary to any acquirer or prospective acquirer of
any interest or participation in or with respect to all or part of the Indebtedness such information
as Beneficiary\now or hereafter has relatiigito the Mortgaged Prope @ rantor, any party
obligat: @h ayment of any part of t @ btedness, any tenant or

affe ting any part of the Mortgaged rty and any agent or guar
ent affecting any part of th&

r'under any management

2

A

Q@\ The above listed mnf xtlon 1s required to keep m@&& file current. Non-compli

& with these due dates esult in the Loan bein fault. At Lender’s opti the
@ event that Lender ha§$> received the annual ﬁn mformatlon from Borro s) and
Guarantor(s) within the applicable time periods set forth above, the entire unpaid balance under
the Note shail accrue interest from and after such due date at the Default Rate, as such term is
defined in the'Note, until such time as the-financial information is rece . Such accrued
interest sh&e immediately due and pa @ Q

authétizes Beneficiary at any A ' ' : )
endments thereto and corn@lon statements as authorl
(O Beneficiary to establish or tain the validity, perfecti @1 priority of the securlty i

@@ granted in this Deed Q@ For purposes of su@@%ﬂgg Grantor agrees to fu@ any

information requested by Beneficiary promptly upon Tequest by Beneficiary. Grantor also
ratifies its authorization for Beneficiary to have filed any like initial fmancmg statements,
amendments thereto or continuation statements if filed prior to the date of this Deed of Trust.
Grantor her@lrrevocably constitutes an@%omts Beneficiary and a@@ icer or agent of

©©
De @émst @ \“() Page 20 @
© O
\ N N
& & & e
O N O OV

ltlal financing stateme

¢, writings, plans, @@

ugrantor under any lease ©©

20 of 29 Washin County ©Q%
©

Beneficiary: (i) annual financial statements (balance sheet and income statement) of Grantor,
certified ted by Grantor, before the &\gcab]e annual deadline, an@mnual tax returns @Q%

Sk

S

rtgaged Property. 0@

Sk

Q

. Grantor hereby, g@\

@©®
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©®eneﬁciary, with full po substitution, as its true awful attorneys-in-fact wi 1}
{7 irrevocable power and rity in the place and stea rantor or in Grantor’s o@‘@mc to
© execute in Grantor’s namie any such documents and to-otherwise carry out the purposes of this

S

CODE ANNOTATED ION 25-5-4, GRANTOP@
5 ANY GUARANTOR REBY NOTIFIED TH IS DEED OF TRUST A \-@:)
G{%’HE LOAN DOCUMEN PRESENT THE FINA REEMENT BETWEEN 11}

Section 43, to the extent that Grantor’s authorization above is not sufficient. To the extent
permitted by law, Grantor hereby ratifies all acts said attorneys-in-fact shal] lawfully do, have
done in the jfast or cause to be done in th re by virtue hereof. This r of attorney is a
power @ with an interest and shall B®)itrevocable. ©®

-\ 44, PURSUANT TO U

@QQ%

<

PARTIES AND MAY. BE CONTRADICTED VIDENCE OF ANY ALLEC

PRIOR, CONTEMPG@; EOUS OR SUBSEQU ORAL AGREEMENTS “BY THE
PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE
PARTIES. This Deed of Trust and the loan documents embody the entire agreement between the

parties and rsede all prior proposals, agréements and understandings ing to the subject

matter he @) ®) «)
| @\@ . @@\Q e 5
@\Q [S% s Appear on the F ollowzg@@ge] @@
© © © ©

@@

@@ @@




% 2@0031359 09/03_/201 04:23:58 PM %
©@Q @Ié) 22 of 29 Wasg County @@Q
N & N &
O O O e
Q@\ EXECUTED to be @\vc as of August , 2@ ©@
SN SN SN SN
GRANTOR:
©©Q% ©©Qr & N VEYO, LLC ©®Q% ©©@%
N N ) d P\
o ©\ ; @ Name: Kurtis I N ° @
©§{§\ ©® Title: Manager© ® S
©© Address of Grantor: \BQ ©© ©©
595 W. 885 S.
Brigham City,{Utah 84302 % % %
g o o o
AN D D AN
v v vy v
S W & &>
® ATE OF UTAH ® ® o
@Q COUNTY OF ©© g @Q ©©
Lo I;Fhll\fl ;%téumefn; \;fcalsq e:\(:rknowledged before me this ____ day of Aug%t, 2015, by Kurtis %
und, the er o eyo, LLC, a limited liability company.
©©Q ©©§%h ©©Q @@Q
X@'\ \® Notary Publi @ @
@@ °x© %\@ °\©
© © © ©
NN SN NN NN
AFTER RECORDING
RETURN
Securi\@@ Federal Credit Union @Q% @Q% @Q%
1621 Lo Canera Parowey \Q \Q \Q
an onio, Texas o o o
@@ Carol C, Fairchild @@f@ °\®@ °\©\@
© @) © ©
SN SN SN SN
SE 3 SE 3
@%@@) @@ ©© @@
De st NG NG Page 22 10>
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°\@@ x@f@ \@O \Q\
@@ ©% EXHIBIT A @@ ®
@@ @@ N\ @@

LEGAL DESCRIPTION OF PROPERTY
All of Lot §, and an undivided one-tenth (1/10) interest in Lot 11 of the dburn %
Subdiv@ A Subdivision located in % n 6, Township 40 South, 16 West, Q
S shown on the Official P of, recorded in the Offi County ©© _
% der of WASHINGTON CO&I , State of Utah, \ . \

o N e ¥
g%\@) The following is shown f. rmational purposes only: (@@’arcel No. CB-8-NW Q{X\
S ® ®

S S S O

P i \@@@ \@@@
N A A
o\é}@ X X @o\@@
S S S S
©®® ©©® ©®® @QQ%
°\@<@\ °x®® °\@<@\ °\®®
3 & 3 3
@©® @©® @©® @©®
LD N LD N
°\®@ °x©\@ °\®@ °\©\@
S S S S
@©® @©® @©® @©®
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R
L

Dis "
SCRIPTION OF PERSONAL PROPERTY

All of Grantor’s assets owned by Grantor that is now or hereafter located on or
used in cefinection with the Mortgaged erty or the Improvements, inéluding, without %
limitation! ““Accounts”, “Cash Pr ", “Chattel Paper”, “ eral”, “Deposit @Q
Acconrts”, “Electronic Chattel P@ , “Equipment”, “Fixture ”,é}eneral Intangibles™, @
. “Goods”, “Instruments”, “Inyentory”, “Investment Propertyi@etter-of-credit Rights”, - &@X
@oncash Proceeds”, a& gible Chattel Paper” o@ efined in the Uniforms @
X

Q{X\@) Commercial Code. Su ts include, without limitafj

©
©© (a) Al]%@%ﬂal property, (including, %@%ut limitation, all goods, s@ﬁs,
equipment, furniture, furnishings, fixtures, machinery, inventory, construction materials
and software embedded in any of the foregoing) in which Grantor now or hereafter
acquires interest or right, which is gow or hereafter located on orf\affixed to the %
Mort Property or the Improve or used or useful in ﬂl@aﬁom use, or @Q
oc cy thereof or the construdtionof any Improvements the@, together with any @
. @erest of Grantor in and to pe; sonal property which is leased onsubject to any superior g@\
o curity interest, and all 0\@‘ records, leases and oth ements, documents, and o\@
S instruments  of whatev nd or character, relatin

<\©) Improvements, or s ersonal property, inclug'

equipment, video , arcade games, pool table

(b All fees, income, rents, issues, profits, earnings, receipts, royalties, and
revenues %}ich, after the date hereof and%zhile any portion of the Indebtedness remains Q%

unpaid @M performed, may accrue fi % uch personal property or art thereof or o
fro ortgaged Property, thg@ vements or any other the Mortgaged @
% ., or which may be recéi%r or receivable by Grantor\from any hiring, using, . AN
0 «detting, leasing, subhiring, soug&ng, subleasing, occupancy,&@ation, or use thereof, @
G o o e
@ (c) All of G@ i’s present and future rightsifo receive payments of mo
@@ services, or propertysdne uding, without limitatio s to all deposits from te r
purchasers of any portion of the Mortgaged Property or Improvements, rights to régeive
capital contributions or subscriptions from Grantor’s partners or shareholders, amounts
payable on account of the sale of partnership interests in Grantor or the capital stock of
: %. unts and other accounts rc@ble, deposit accounts, cha per (whether Q%
g0t electronic), notes, draft t rights, instruments, g@@ intangtbles, and @@
inetpal, interest, and paymen& ¢ on account of goods or leased, services

o ered, loans made or ¢ extended, together with %fle” to or interest in all ‘{@\
@\ greements, documents, a% ruments evidencing secm@'@? guarantying the same; @\
©)

@Q {d) All %@tangible property {and rgﬁoﬂware) and rights relating
© the Mortgaged Pro , the Improvements, the petsohal property described in Parig: aph
(a) above or the operation, occupancy, or use thereof, including, without limitation, all
governmental and private contracts, agreements, permits, licenses, and approvals relating

to constm%g‘on on or operation, occr.@%cy, or use of the Mortga Property or Q%
©

< S
P <
N \

53 @O . @O 2, @
N\ N N\
©©§§ ©€§ ©§§
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\© °x©\ °\© \@
©@ Improvements, ail n der or by which the Mo ed Property or Improveme@
@@ may at any time l@?erated ot known, all righ arry on business under
names, or any vartant thereof, all trade names and’trademarks, copyrights, pate and
copyright applications and registrations, patterns, designs, drawings, plans and
specifications, other proprietary information and intellectual property, and royalties
relatmg@ny way to the Mortgaged @ny or the Improvements, a@l management Q\%
i ent and operation of t gaged Property, @@

@ with respect to the rr@
| goodwill and soﬂwarex y way relating to the M% ed Property or the N\
&provements > @ X0
@ O

0\@
es covering the Moﬂgag@%
ortgaged Property and a@@l

able regarding the same,

O O

g& (¢}  Grantor’ ts under all insurance
@ Property, the Impro ts, and the other parts of

@ all proceeds, loss payinents, and premium refunds

() All reserves, deferred payments, deposits, refunds, cost savings, and

payments-Qf any kind relating to the co ction of any Improvements @he Morigaged %
Prope @) @) @@Q

(2) All water, water stack and water rights relatmg \he Mortgaged Property, . 0\
@cludmg, without limitati bthe right to use surface groundwater on, under o\g\
around or appurtenant to roperty, (ii) all decreed rights; m) water rights represent
@ by any permit issued ¢ Utah Division of W, ights; (iv) diligence rig
@Q claims; (v) appm\c@ pplications to appropriate; (vii} unapproved applications’ to
appropriate,
(h)% All causes of action, clairr%compensation, and recoverie%}r any damage Q%

to, di&c ion of, or condemnatio taking of the Mortg roperty, the
Im ents, or any other part o@@ngaged Property, or for @ny-¢onveyance in lieu ©©
tli& f, whether direct or cons 1al, or for any damage orinjury to the Mortgaged . AN

y other part of the Monzéﬁg@ropeny, or for any loss 0\®@

perty, the Improvements, &
g&\ or diminution in value of ortgaged Property, the Im ments, or any other part of&

the Mortgaged Properz@

@ (i) All hitectural, structural, mec@ ical, and engineering pl @
specifications prepared for construction of Improvements or extraction of minerals or
gravel from the Mortgaged Property and all studies, data, and dravnng elated thereto;
and a%@ contracts and agreementx@(%rantor relating to the afi id plans and Q%
ns or to the aforesaid gtudies; data, and drawings or constructlon of @@
[@'ements on or extraction o@érds or gravel from the M&Q ed Property,

O
@@X 0] All of Gra nghts as a declarant, devel

without limitation, all g and other rights under=all covenants, conditions

@@ restrictions affectm @ ortgaged Property or the ments; @@

(k) All Grantor’s rights in proceeds of the loan evidenced by the Note;

@ or otherwise, 1ncluclmg§§x©\

()] All of Grantor’s rights w%r any agreements affectin @%e Mortgaged

Propel@' ther now existing or hen%é@ rising; and
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2, 3 \ o ox o 0\
® (my  All proc om sale or disposition of { the aforesaid collateral, ®
A n s S S e
As used in this it B the terms “Note”, ortgaged Property”, “Mortgaged

Property”, and “Improvements”, shall have the meanings set forth in the Deed of Trust to
which this Exhibit B is attached.
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@Q ©F ORM OF DEED OF RE@NVEYANCE @
WHEN RECORDED RETURN TO: ‘
3
Se r@@%grvice Federal Credit Un@ﬁ @Q% @@Q
6214 La Cantera Parkway ) \© N\
. %\ Antonio, Texas 78256 - Q&X °@ °@
Q{X\@ ttn: Carol C. Fairchild °\@ g%\@) °\©
© © ©

@Q Tax Parcel No. CB@-@@ @@ @@

DEED OF RECONVEYANCE
ders Title Company, the ee under the Deed of Tr %\ssigmnent of Q%
Le ents, Security Agree d Financing Statement dg}ﬁgum _ 2015, @@
edby T & N Veyo, LLC, R tor, for the benefit of Securi rvice Federal Credit \
o ion, and recorded August- 2015, official records of hington County, Utah, °@
°\©xpursuant to a written requgst.65the current beneficiary the@r, does hereby reconvey t%&\Q
@ the person or persons entitled thereto, the property held undersigned as trustee un
@Q such instrument, wﬁmﬁrw 15 located in Wasi‘%ﬁCounty, Utah, having a @
© address of 43 Nort on

ain Street, Veyo, Utah 84782-ahd is more particularly descri

Attachment I hereto.
UNDERSIGNED h this inst t on the dat rth below, t
be 6 e of st o as exe@;@ s instrument on the é é @&50 elow, to @@Q%
© N N
D Date; oy 20_ 0 D
@ &4 N N
o OXQ °\© °\©
©® ©€5§ Trustee:; ® @
©© @Q Founders Titl Qmpany @Q
By:
Title: S}
D D D &
°\®@ °x©\ °\® °\©\
© © © ©
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@Q State of Utah ©© ) © ©©
County of )
%Sforegomg instrument \@E@@mwledged before me thi &%oﬁ' @Q%
orized representative of Q stee of that certain @
g&ed of Trust described hereu@ : @}
x .
&8 & &
S e Su S
Notary Public
My Co: sion Expires esiding at;
B g e
: — D
°\®@ °x©\@ °\®@ °\©\@
5 5 5 5
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® ©® ATTACHMENT I @)
OO 0 TO DEED OF RECONVEY )
All of Lot 8, and an undivided one-tenth (1/10) interest in Lot 11 of the Chadburn
Subdivision, A Subdivision located in Section 6, Township 40 South, Range 16 West,
SLB&,@mwn on the Official Plat tl\@@ recorded in the Office of ounty Q%
Re©@ f WASHINGTON Cou@@ te of Utah, ©© @@
. @ Jollowing is shown for i}@ﬁonﬂl purposes only. TaxParcel No. CB-8-NW °{@X
¢ & &> &
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