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N) N) ASSIGNMENT OF RENTS O

This ASSIGNMENT OF RENTS (“Assignment”), dated effective as of August |

@©®

2015, is exeduted and delivered by T & N\ VEYO, LLC (the “Assignef?), to SECURITY %
SERVICE FEDERAL CREDIT UNI “Assignee”). @@ ©©Q
RECITALS: AN
P oo P P
N i 9“ “ 2 ; % (X\
Assignor owns the ‘{-s the “Land”) described on it A, hereto attached and 6\“-

©©© made a part hereof. @@ N @@

Assignor has executed and delivered to Assignee a promissory note of even date

herewith, in the principal sum of Nine Hundred Fifty-Six Thousand One Hundred Two and
0/100 Dolla%($956,102.00) payable to th%rder of Assignee (as the s may be modified, %
extended @1 wed, rearranged, replac increased from time to tifie, herein called the Q
“ ot@é@e ng secured by, among @@uriw, a Deed of Trust,@@ment of Leases and ©©
Re ecurity Agreement and Financifig Statement on the Land, ng the Note (as the same
_ Hia@be amended, supplementg@ ated or replaced from time ta@ime, herein called the “De @
g& Trust™), executed the sa%’ e as the Note, from Borr o Founders Title Comp&

)" trustee for the benefit of ee, of even date herewith{pursuant to the terms of tha in
@ Loan Agreement of e te herewith by and betwee signor and Assignee, d and

all improvements now 0f hereafter constructed thereoror related thereto and all othe¥ property
now or hereafter covered by the Deed of Trust is herein collectively called the “Property”. All

capitalized terms not otherwise defined in this Assignment shall have the respective meanings
ascribed to@gp in the Deed of Trust. rms of this Assignment sl@e cumulative with Q%
those of the Deed of Trust. ©© ©© ©©

. @,\ ASSIGNMENTS AND COVENAN@,\ . {@,\

O e 4
of the foregoing and the s f Ten Dollars ($10.00), an. er
ion, the receipt and sufﬁ@@r of which are hereby ackn ged,
gn and covenant as follows:

1. ASSIGNMENT OF RENTS, REVENUES, INCOME AND PROFITS,
Assignor hereby assigns, grants a continuing gecurity interest in, and convey§ to Assignee all of %
Assignor’@(@t rest in all rents, rever@ me and profits (“Rent. yable under each ©Q
(& (o
Q Q
NN NN
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o o © P
%ease now or at any time after existing, such assignf&@@ being upon the terms set
@ below. The term “Lea “Leases” means any or itten agreement betwee nor
© and another person o to use or occupy all or a ion of the Property, toget ith any

guaranties or security for the obligations of any tenant, lessee, sublessee or other person or entity
having the right to occupy, use or manage any part of the Property in favor of Assignor under
any Lease. h time Assignor enters in a Lease, such Lease shall automatically become Q%

subject.t ssngnment without fm’th@ n. The assignment of Re this Assighment is ®
inte 0 be an absolute assngnmen TOM Assignor to Assignee an erely the passing of a @
@ly interest. Assignee’s ngh the Rental are not contingen N pon and may be exercised ﬁ@\

out possession of the Moxtgage Property (as defined in the .3':(? of Trust N
L G R

2, ASSIGN RIGHT TO COLLECT RECEIVE RENTAL U AN
@ EVENT OF DEFAULT The transfer of Rental to @ ee shall be upon the follo@ terms:
(a) Assignee may send notices to any and all tenants of the Property advising them of this

Assignment; (b) upon an Event of Default, as defined in the Loan Agreement between Assignor
and Asmgn and Assignor’s failure to c%{such Event of Default w n the time period %
: R

descrlbeq?% in, the Assignee may dire entals be paid directly t nee or Assignee’s

agent on recelpt from Assi notice that an Event of and failure to cure ©©
each tenant is hereby au 1zed and directed to pay directly to Assignee all Rental

. ﬁﬂer accruing or payable, ceipt of Rental by Assnglge

1 be a release of such ten @
the extent of all amoun paid; (d} Rental so recei Assignee shall be apph@%

<\© Assignee, first to the re@ le expenses, if any, of colléchion and then to the Indebte
ith L\%E%

Assignee may elect; out impairing its righ under, Assignee may, at 1 tion, at

any time and from timeto time, release to Assignor Rental so received by Asmgnee any part

thereof, (f) Assignee shall not be liable for its failure to collect or its failure to exercise diligence

in the col]ec%m of Rental, but shall be acco table only for Rental that it shall actually receive,

except in ent of Assignee’s gross n nce or willful mlsconcluct g) the assighment Q%
of th tal shall terminate upon @ easc of the Deed of Tr, no tenant shall be @@

¢ til a copy of such releas @ l have been delivered to

e to take notice of termma
N &enam It shall never be ary for Assignee to instit gal proceedings of any ki @
g& atsoever to enforce the p ions of this Assignment. It t@ed that any Rental retamé@@
()™ reserved by Assignor pu to the aforementioned licénse will not constitute a payment by
@@ Assignor to Assignezﬁ portion of the Indebtei@and hence will not be cr to the
Indebtedness) until the Kental is actually paid to Assigiee and retained by Assignee.

REMEDIES. Should an Event of Default occur (subject to any applicable notice ,
and cure s), Assignor agrees to de@m Assignee possession m@utrol of all Rental Q%
&r ci @)

the Event of Default @ 1d by Assignor. Asmg@n fically agrees that @
' may upon the occurrence% y Event of Default (subj y applicable notice and \
eriods) or at any time ther personally or through an@ selected by Assignee, take\@
@@ ave the Trustee take pos;@n and control of all or any, the Property and may re
and collect all Rental thegetpfore accrued and all there ceruing therefrom until t al
@@ termination of the De Trust or until the fore@e of the lien of the De% rust,
applying so much thereof as may be collected beforesale of the Property by the Trustee or
judicial foreclosure of the Deed of Trust first to the reasonable expenses of Assignee incurred in
obtaining the Rental and then applying the Rental so received to the Indebtedness as Assignee

may elect. such action by Assignee shath\not operate as a waiver of vent of Default in %
questi@ an affirmance of any ]@@ r of the rights of any ten@ ifighe event title to that ©©Q
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@%aﬁ of the Property coveredf@%e Lease or held by the te@%ﬁ\ should be acquired by As e
Q or other purchaser at fo sure sale. After the occurr of an Event of Default, s to
© applicable notice an periods, Assignee, Assi agent or the Trustee ma against
Assignor or any other person such lawful or peaceable means as the person acting may see fit to
enforce the collection of any such Rental or to secure possession of the Property, or any part of it
and may seu% Or compromise on any rea%nab]e terms as Assignee, Assignee’s agent or the %
Trustee ably sees fit, the liabili any person or persons @/ such Rental. In ©Q‘
partic@lar:” Assignee, Assignee’s ag@t) r the Trustee may institdtejand prosecute to final ()
conclusion actions of forcible entryand detainer, or actions of trespass to try title, or actions for -\,
o ages, or any other approprgte”actions, in the name of ee or the Trustee, and m ©
i{&%eﬂle, compromise or abandomcany such actions as Assi N ssignee’s agent or the Tﬁ%@e
@ may reasonably see fit; ssignor binds itself and i essors and assigns to tak ever
@ reasonable lawful or peaceable steps Assignee, Assignge’s agent or the Trustee m k of i,
including the institution and prosecution of actions of the character above stated. However,
neither Assignee, Assignee’s agent nor the Trusiee shall be obligated to collect any such Rental
or be liable%chargeable for failure to do o unless due to such party’s.gross negligence or %
willful mi uct. Upon any sale of t @é%perty or any part thereof iniforéclosure of the lien Q
or security interest created by the D Trust, such Rental so s ich thereafter accrues ©©
shgihbe deemed included in sychsale and shall pass to the pufchaser free and clear of the -\
o nment made in this Assi . Nothing in this Assignm intended to require Assi @@
institute any legal proc s or engage in any self @ remedies in order to m
assignment of the Rental Q@ssignee operative.

o ) o
4, NO MORTGAGEE IN POSSESSION; NO LIABILITY OF ASSIGNEE.
Assignee’s acceptance of this Assignment shall not, before entry upon and taking possession of
the Property by Assignee, be deemed to constitute Assignee a “mortgagee n possession,” nor
obligate A ee to appear in or defend roceeding relating to any @%e Leases or to the Q%
Prope e any action hereunder@ﬁ d any money, incur an enses or perform any @@
obl n or liability under the Le&g ~or assume any obligation und the Leases including the
tion to return any deposit ered to Assignor by any tefiant- Assignee shall not be liabb@
Y

g& any injury or damage to or property in or about erty unless due to such p.
(& gross negligence or willfulymisconduct. The collection[®F Rental due under the Le

@@ Assignee shall not reﬁ?ssigme liable with respe@ny obligations of Assign r any

of the Leases unless Assignee has foreclosed on the lien of the Deeds of Trust (or cepted a
deed in lieu thereof) and is in possession of the Property.

sﬁ%nanIONAL COVENANTS, WARRANTIES AND @ESENTATIONS Q%
Sa @

CON G LEASES AND RE Assignor covenants, w& nd represents that: @

o@ a. .  Assignor has noto@red into any prior oral o itten assignment, pledge OM@\

3
°\© reservation of ental or entered into prior assignment or pled \@\
Q@ Assignor’s | rd interests in any Lease tformed any act or execut y
8 other iag@c nts which might prevent Assignee from operatin the
© terms onditions of this Assignmeﬁ& er than the execution of ases,

b Assignor has good title to the Leases and Rental hereby assigned and the authority
to assign same, and no other L%Tlson or entity has any right, title or interest in and
o the landlord’s interests ;

| 3
©©Q O C ©©Q
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N C. Assignor aﬁ that no Rental will be@wed, released, discounted&%r

©© COMpIo % y Assignor, except wit rior written consent of %@nee,

© which && nt will not be unreasonabl held;

d. Assignor shall (i) perform all of the terms and conditions of the Leases, (ii) upon
Assignee’s reasonable reque%execute an additional assign%?nt to Assignee of

@Q Il Leases then affectin Property and all Rent @1 other sums due Q%
© thereunder by assign@e@s in form and substan sonably required by ©©
A

(i1i) at the request of

. ¢@\ Assignee and reasppably satisfactory to Assignorhar 1
. @\O Assignee, and i missible under the term @any such Lease, record ©
@ memorandu uch Leases and the assign thereof to Assignee. Asx@@@
©© will not, without the prior written consen@\ssignce, which consent will(mbt be
@ unreas y withheld, amend or modifyyin any material respect, extg@% renew,
terminate, cancel or surrender any Lease or suffer or permit any of the foregoing,

orally or in writing;

e,@Q%Except for Leases pre%&%ppmved by Assignee, Ass&@ shall not execute Q%

© any Lease unless the nder such Lease and th of such Lease have @@
2 been approved or % d approved by Assigneeg@wi ch approval will not be AN
N unreasonably withtield; K
3 ¥ i O

N
& G
© f Assignor shaljgive immediate notice to As fgnee of any notice Assignor (%) d
@@ from ant under any Leases spe@@g any material claimed de y any
party r such Leases;

g Assignor shall enforce the tegts’ obligations under the Leases;

©®

@@Q Assignor shall defer@@ ssignor’s reasonable ¢, any proceeding
pertaining to the Leases, /including, if Assignee so re , any such proceeding
o &@\ to which Assignee i@ party, provided that such pr@%eding has not resulted from @

°\® Assignee’s gr gligence or willful misco @ and provided that Assi X
g& and Assigne© terests are not adverse in ch proceeding,
©© ©
@ I, Assigx@?a]l neither create nor peﬂ@@ny encumbrance upon its@%est as

landlord under the Leases, except for the Deeds of Trust and any other
encumbrances permitted by the Deeds of Trust;

. Q%Assignor shall not encw@ assign, or permit the enc@nce or assignment Q%
i
d;

J.
O of, any of its interest ifi the’ Leases or Rental without @ r written consent of ©©
Assignee, which con will not be unreasonably
@ ik : X

2 5 2 X 2
@\Q k. Assignor sh: waive or release any ma obligation of any tenant @
O the Leases_without Assignee’s prior writt nsent, which consent will (gt be
@@ unreas@ﬁ?a withheld, @@ , @@

1. Assignor shall from time to time furnish to Assignee, within a reasonable time
after written demand therefor Igy Assignee, true, correct and complete copies of all

Q%Leases or any portion of th ses specified by Assignee; @ %
©© @@ ©© @@Q

6%\@ ent of Rents 0\@@ 0\6}@ Page 4\@0
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@ m t in any event collect any @tal more than one (1) mor@n

@Q time it will be eammed ( ssignor does so, in addit) any
© s or remedies available by n of such Event of Defaul Rental

so collected more than one (1) month in advance of the time it is earned shall be
delivered to Assignee to be applied to the Indebtedness).

Q%MERGER There shall merger of the leasehol @%es created by the Q%
Leasc@@i the fee or any other e n the Property without t@or written consent of ©©
Assignee N N
O & \© ©
> 7. AN By Assignee’s acc@e of this Assignment, (@\I@
©© understood and agreed that(@) Il and complete release of eed of Trust shall ope%§‘ 11

and complete reassig to Assignor of Assignee’ ts and interests under this ent,

subject to the provisions of Section § below.

PAYMENTS RETURNED ssignor agrees that, if at any $ime all or any part
%t previously applied by A e to the Indebtedness is st be returned by Q%

of any pa
Asmg@ﬁ recovered from Assign@@r any reason (including ¢ of any bankruptcy @@
couft), “this Assignment shall aut cally be reinstated to thezsame effect as if the prior N\

ation had not been madg, in addition, Assignor here ees to indemnify Assignee (D)
@ ainst, and to save and ssignee harmless from agiréquired return by Assigneg:
recovery from Assignee, y such payment because o@ being deemed preferentia er

@@ applicable bankruptcs@@vershlp or insolvency lav@ @@

9. VENUE. This Assignment is performable in Bexar County, Texas, which shall

be a proper place of venue for suit on or in respect of this Assignment. Assignor irrevocably
agrees tha legal proceeding in respe@ this Assignment shall be o) ght in the district Q%

courts in Bexar County, Tex g@é nited States District C -( C1oF the Western District ©
San Antonio Division ctively, the “Speci jurts”). Assignor hereby @
é&ably submits to the none Véﬁve jurisdiction of the state augh federal courts of the State 0&@
as Assignor hereby irre waives, to the fullest e ermitted by law, any object
@ thh it may now or her have to the laying of ve f any suit, action or proc -‘.

@@ arising out of or relati is Assignment brought %50 Specified Court, and her
irrevocably waives any:€laims that any such suit, actidr’or proceeding brought in any\s

has been brought in an inconvenient forum. Assignor agrees that a final judgment in any such

action or proceeding shall be conclusive and may be enforced in other jurisdictions by suit on the
judgment ogsin any other manner provided w. This Assignment shall.be governed by and %

constr accordance with the a le laws of the State of xcept to the extent @Q

(a) ocedural and substantive'matters relating only to ¢ eation, perfection and

sure of liens and enfo@nt of rights and remeda ainst the rentals, which f@\

ters shall be governed ws of the State of Uta e full extent required b x

@aws of the State of Uta (b) that the laws of the \ed States of America a

@ rules, regulations, or s issued or promulgat eunder, applicable to
© and transactions en into by Assignee, otherwisg pre-empt Texas law, in

such federal law shall control,

10. 4DISPOSITION OF ASSE%. In the event of the d%osition of all or

substan@ti@@ 1 of Assignor’s assets @ @@ more persons or entitn@eb urviving entity or ©@%
©
0\@ ent of Rents @@ﬁ(} @)\@ Page 5 @

%\@
o
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ansferee of assets as the ¢ ay be shall deliver to Assi ev an acknowledged instrumé@%n
ssu

recordable form specifi ming all obligations, nts and responsibilities of @mr
under this Agreement: @

11. NOTICE. Any notice, request or other communication required or permitted to
be given her%mler shall be given as provided in the Loan Agreement. Actual notice, however
and from ever given or received, s ays be effective when rc .

_uQ is held to be illegal,

‘B ©©®
N, 2. SEVERABILITY. y provision of this Assig N\

. NG .
5 &d or unenforceable under o8 ahdlty and enforceability @
¢ remaining provisions of thig? ;\\ thereby, and this Assi
is

shall be liberally constru f the parties to it. Each waiver @n)
Assignment is subject@ the overriding and controllie that it shall be effectiv@f and
to the extent that (a) it 15 not prohibited by applicable 13w and (b) applicable {aw neither provides

for nor allows any material sanctions to be imposed against Assignee for having bargained for

and obtained% % % %
Q@Q GENDER; CERTA @QRMINOLOGY; SECT Q—[EADINGS. The ©©Q

mascy ifie and neuter genders used R s Assignment each includ masculine, feminine and N\

igliter genders, and the singul%}@nber includes the plural wheré-appropriate, and vice versa {0

g 3

a similar term is used in thisAssignment, it shall be read.as
it were written “including l@ ay of example only and wit in any way limiting the ge ty
e e

of the clause or con@ rred to.” The heading@@ 1n this Assignment are in d for
reference only and shallnot be considered in interpreting, applying or enforcing this Assignment.
14. _ AMENDMENTS IN WRITING. This Assignment shall not be changed orally

but shall b ged only by agreement in @ing signed by Assignor and Assignee. Any waiver %
or ¢o th respect to this Assign@ all be effective only in the gpetitic instance and for ©©Q
c

the ific purpose for which given. ourse of dealing between the parties, no usage of trade
parole or extrinsic evide@f any nature shall be usedc& pplement or modify any OX

G

15. RIGHT. @MULATIVE; DELAY Q@WAIVER. Assignee’s e of

any right, benefit or pﬁb& ege under any of the Loan uments or any other papers law or

in equity shall not preclude the concurrent or subsequent exercise of any of Assignee’s other

present or future rights, benefits or privileges. The remedies provided in this Assignment are

cumulative not exclusive of any remedjesiprovided by law, the Loan Documents or any other %
papers., ure by Assignee to exercj d no delay in exercisin ight under any loan ©©Q

doc& relating to the Note or anx@r papers shall operate as a waiyer thereof.

o 0@ 16. ENTIRE AGR@@NT. This Assignment ¢ bddies the entire agreement s

\%derstanding between Assi and Assignee with respecf{@l s subject matter and supe
all prior conflicting or i sistent agreements, conse d understandings relatin&@@such

subject matter. Ass't@ acknowledges and agrees.that there is no oral agreem@ tween
Assignor and Assignee which has not been incorporated in this Assignment.

17. DEBT MAY BE CHANGED WITHOUT AFEECTING THIS
ASSIGNR@F. Any of the Indebtedne y be extended, rearrangc wed, increased or Q%

©© @@ © @@

- AN
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@%therwme changed in any xemd any part of the securit @%ibed in this Assignment o@y

@ other security for any the Indebtedness mayﬁved or released without | way

© altering or diminishi force or effect of this Assiginent, and the assignments e@t ined in
this Assignment shall continue until the final termination of this Assignment.

18. .AUSURY NOT INTENDED;; SAVINGS PROVISIONS. ,% The parties hereto %
intend t rm strictly to the appli sury laws. In no even ther by reason of Q
accel of the maturity hereof rwise, shall the amount p@r agreed to be paid to ©©
A ee hereunder or otherwise exveed the maximum amount permissible under applicable law.
fillment of any provlslon)}@@} or of any mortgage, loan ment or other document n @
\or hereafter evidencing, se g or pertaining to the Note{at the time performance of
©© provision shall be due, involve transcending the @ of validity prescribed by 1 en
the obligation to be €ulfilled shall be reduced aut ally to the limit of such ity. If

Assignee shall ever receive anything of value deemed interest under applicable law which would
exceed interest at the highest lawful rate, an amount equal to any amount which would have been

excessive in,%est shall be applied to the re%g:ltion of the principal amoun wing hereunder in %
the inversd order of its maturity and ni @ ¢ payment of interest, ch amount which Q
woul een excessive inferest eé@s the unpaid balance of p@é@ hereof, such excess ©©
shalhbe refunded to Assignor. Alhsums paid or agreed to be Assignee for the use,

arance or detention of thé\itidebtedness of A331gnor s1gnee shall, to the exte 0
@ermltted by applicable la amortized, prorated, allo&% and spread throughout th@
terest €58

stated term of such indebtédness so that the amount of on account of such indebi&d
@ does not exceed the imum permitted by applic w The provisions of thi graph
shall control all existing and future agreements between Assignor and Assighee.

ASSIGNEE AND ASSIGNOR. The term “Assignee”, as used in this
Asmgnme@ 1l mean and include the h or holders of the Indebted@from time to time, Q%
quisition of the Indeb by any holder or hol er than the named @@

Asﬁg}l , effective as of the time G& acquisition, the term “Awl ee” shall mean all of the N\
) olders of the Indebtedne the exclusion of all pri ders not then retaining m\@
g& erving an interest in the
©

tedness from time to time:“whether such holder acquir °t@
Indebtedness through succgsgion to or assignment from tor Assignee, The term “f\%&n
@@ its snccessors and s” shall also include tr@s and legal representati@s each

Assignor who is a nat person and the receivers, conservators, custodians and trus of each

Assignor, provided that no Assignor may assign or delegate any of its or his rights, interests or

obligations under this Assignment, the Note or any loan document relating to the Note without
Assignee’@ress prior written consent, @ny attempted assignment egation without 1t Q%
shall @‘@ or voidable at Assignee ’@@ ©©

6&\ 20, THIS ASSIGNJ@‘ CONTROLS. In the eve any express mconsmteney\@
een the provisions of @ ignment and the Deed o regarding any Rental o

ase this Assignment, to xtent valid, enforceable an ect, shall govern and con

© UTAH STA OF FRAUDS: NOTICE RROWER: PURSUAN QUTAH
CODE ANN. SECTION 25-5-4, BORROWER AND ANY GUARANTOR ARE HEREBY
NOTIFIED THAT THE WRITTEN LOAN DOCUMENTS REPRESENT THE FINAL
8 AND MAY NOT BE C TRADICTED BY

©©§§\ |
N S o NS
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\Q | \Q \Q !
0@ 0@ OXO 0@
O\Q QXQ O\Q OXQ
@ EXECUTED to be @\ive as of the date first set f@above. @

S GRANTOR O

T & N VEYO, LLC

7 S BRLY <7
© © Name: Kurtis Lind & @
. N o y@,\ Title: Manager o 6@\ : “@\
& & & &
© Address of Borrower: © © &
O S O O
595 W. 885 S.
Brigham City, Utah 84302
59 5
©©® ©©® ©©Q ©©Q
0 S@J‘){@E OF UTAH § @\@,\ 0 ®«@\ o\é}@'\
“ COUNTY OF Q%x >
© © © ©

@Q This instmmen@% acknowledged before me& day of August, ZOISXEIQKurtiS

Lund, the Manager of T & N Veyo, LLC, a Utah limited liability company.

©Q% ©Q Notary Public ©v© QQQ
@) C R
' @ I\ &
o\® O & ©°\©
© S S
©©Q QQQ ©©Q o &
X0 . \@,\ 0 {@\ o \@\
o\® 0\© ©0\© ©°\©
O ®
5 3 oF 4
. ©©Q ©©Q <X @,\@@
i@&@g‘t of Rents °\@0}@ 0\@@ Signature Pa;i\& ®0
& S & k
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