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ASSIGNMENT OF RENTS

This ASSIGNMENT OF RENTS ("Assignment"), dated effectiveas of August _,
2015, is executed and delivered by T & N VEYO, LLC (the "Assignor"), to SECURITY
SERVICE FEDERAL CREDIT UNION (the"Assignee").

RECITALS:

Assignor owns the land (the"Land") describedon ExhibitA, heretoattachedand hereby
made a parthereof.

Assignor has executed and delivered to Assignee a promissory note of even date
herewith, in the principalsum of Nine Hundred Fifty-SixThousand One Hundred Two and
0/100 Dollars ($956,102.00) payable to the order of Assignee (as the same may be modified,
extended, renewed, rearranged,replaced or increased from time to time, herein called the

"M"), being secured by, among other security,a Deed of Trust,Assignment of Leases and
Rents, SecurityAgreement and Financing Statement on the Land, securingthe Note (asthe same
may be amended, supplemented, restatedor replacedfrom time to time,hereincalledthe "Deed
of Trust"), executed the same date as the Note, from Borrower to Founders TitleCompany, as
trusteeforthe benefitof Assignee, of even date herewith,pursuant to the terms of thatcertain
Loan Agreement of even date herewith by and between Assignor and Assignee. The Land and
allimprovements now or hereafterconstructedthereon or relatedtheretoand allotherproperty
now or hereaftercovered by the Deed of Trust ishereincollectivelycalledthe "Propertv". All

capitalizedterms not otherwise defined in thisAssignment shallhave the respectivemeanings
ascribedto them in the Deed of Trust. The terms of thisAssignment shallbe cumulative with
those of the Deed of Trust.

ASSIGNIVIENTS AND COVENANTS:

For and in considerationof the foregoing and the sum of Ten Dollars($10.00),and other
good and valuableconsideration,the receiptand sufficiencyof which are hereby acknowledged,
Assignor does hereby assignand covenant as follows:

1. ASSIGNMENT OF RENTS, REVENUES, INCOME AND PROFITS.
Assignor hereby assigns,grantsa continuingsecurityinterestin,and conveys to Assignee allof
Assianor's interestin allrents,revenues income and profits("Ren_tall")payable under each

**The following is being re-recorded %o add Notary Signature and stamp
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Lease now or at any time hereinafterexisting,such assignment being upon the terms setforth

below. The term "Lease" or "Leases" means any oralor writtenagreement between Assignor
and anotherperson or entityto use or occupy allor any portionof the Property,togetherwith any

guarantiesor securityforthe obligationsof any tenant,lessee,sublesseeor otherperson or entity

having the rightto occupy, use or manage any partof the Property in favor of Assignor under

any Lease. Each time Assignor enters into a Lease, such Lease shallautomaticallybecome

subjectto thisAssignment without furtheraction.The assignment of Rental inthisAssignment is

intendedto be an absoluteassignment from Assignor toAssignee and not merely the passingof a

securityinterest.Assignee's rightsto the Rental are not contingentupon and may be exercised
without possessionof theMortgage Property(asdefined intheDeed of Trust).

2. ASSIGNEE'S RIGHT TO COLLECT AND RECEIVE RENTAL UPON AN
EVENT OF DEFAULT. The transferof Rental to Assignee shallbe upon the followingterms:

(a) Assignee may send noticesto any and alltenants of the Property advising them of this

Assignment; (b)upon an Event of Default,as defined inthe Loan Agreement between Assignor
and Assignee, and Assignor's failureto cure such Event of Default within the time period
describedtherein,the Assignee may directallRentals be paid directlyto Assignee or Assignee's
agent; (c) upon receiptfrom Assignee of noticethat an Event of Default and failureto cure

exists,each tenant is hereby authorized and directedto pay directlyto Assignee allRental
thereafteraccruingor payable and receiptof Rental by Assignee shallbe a releaseof such tenant
to the extent of allamounts so paid; (d) Rental so received by Assignee shallbe applied by
Assignee, firstto the reasonableexpenses, ifany, of collectionand then to the Indebtednessas

Assignee may elect;(e)without impairing itsrightshereunder,Assignee may, at itsoption,at

any time and from time to time,releaseto Assignor Rental so receivedby Assignee, or any part
thereof,(f)Assignee shallnot be liableforitsfailureto collector itsfailureto exercisediligence
inthe collectionof Rental,but shallbe accountableonly forRental thatitshallactuallyreceive,

except inthe event of Assignee's gross negligenceor willfulmisconduct; and (g)the assignment
of the Rental shallterminate upon the releaseof the Deed of Trust, but no tenant shallbe

requiredto take noticeof terminationuntila copy of such releaseshallhave been deliveredto
such tenant. Itshallnever be necessary forAssignee to institutelegalproceedings of any kind
whatsoever to enforcethe provisionsof thisAssignment. Itisagreed thatany Rentalretainedand
reserved by Assignor pursuant to the aforementioned licensewill not constitutea payment by
Assignor to Assignee of any portionof the Indebtedness (and hence willnot be creditedto the

Indebtedness)untiltheRental isactuallypaid toAssignee and retainedby Assignee,

3. REMEDIES. Should an Event of Defaultoccur (subjectto any applicablenotice
and cure periods),Assignor agrees to deliverto Assignee possession and controlof allRental

accruing afterthe Event of Default and held by Assignor. Assignor specificallyagrees that

Assignee may upon the occurrence of any Event of Default(subjectto any applicablenoticeand
cure periods)or atany time thereafter,personallyor through an agent selectedby Assignee,take
or have theTrusteetake possessionand controlof allor any partof the Propertyand may receive
and collectallRental theretoforeaccrued and allthereafteraccruing therefrom untilthe final
termination of the Deed of Trust or untilthe foreclosureof the lien of the Deed of Trust,
applying so much thereof as may be collectedbefore sale of the Property by the Trustee or

judicialforeclosureof the Deed of Trust firstto the reasonableexpenses of Assignee incurredin

obtainingthe Rental and then applying the Rental so receivedto the Indebtedness as Assignee
may elect.Any such actionby Assignee shallnot operateas a waiver of the Event of Default in

question,or as an affirmanceof any Lease or of the rightsof any tenantin the event titleto that
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partof the Property covered by the Lease or held by the tenantshould be acquired by Assignee
or other purchaser at foreclosuresale.After the occurrence of an Event of Default,subjectto

applicablenoticeand cure periods,Assignee, Assignee's agent or the Trustee may use against
Assignor or any otherperson such lawfulor peaceable means as the person actingmay see fitto
enforcethe collectionof any such Rental or to securepossessionof the Property,or any partof it
and may settleor compromise on any reasonable terms as Assignee, Assignee's agent or the
Trustee reasonably sees fit,the liabilityof any person or persons for any such Rental. In

particular,Assignee, Assignee's agent or the Trustee may instituteand prosecute to final
conclusion actionsof forcibleentryand detainer,or actionsof trespassto trytitle,or actionsfor

damages, or any other appropriateactions,in the name of Assignee or the Trustee,and may
settle,compromise or abandon any such actionsas Assignee, Assignee's agent or the Trustee

may reasonablysee fit;and Assignor binds itselfand itssuccessorsand assignsto take whatever
reasonable lawful or peaceable stepsAssignee, Assignee's agent or the Trustee may ask of it,
includingthe institutionand prosecution of actionsof the characterabove stated. However,
neitherAssignee, Assignee's agent nor the Trustee shallbe obligatedto collectany such Rental
or be liableor chargeable for failureto do so unless due to such party'sgross negligence or
willfulmisconduct. Upon any saleof the Property or any partthereofin foreclosureof the lien
or securityinterestcreatedby the Deeds of Trust,such Rental so sold which thereafteraccrues
shallbe deemed included in such sale and shallpass to the purchaser free and clearof the

assignment made inthisAssignment. Nothing inthisAssignment isintendedto requireAssignee
to instituteany legalproceedings or engage in any selfhelp remedies in order to make the

assignment of the Rentalto Assignee operative.

4. NO MORTGAGEE IN POSSESSION; NO LIABILITY OF ASSIGNEE.

Assignee's acceptance of thisAssignment shallnot,before entryupon and takingpossessionof
the Property by Assignee, be deemed to constituteAssignee a "mortgagee in possession,"nor

obligateAssignee to appear in or defend any proceeding relatingto any of the Leases or to the

Property;take any action hereunder, expend any money, incur any expenses or perform any
obligationor liabilityunder the Leases,or assume any obligationunder the Leases includingthe

obligationto returnany depositdeliveredto Assignor by any tenant.Assignee shallnot be liable
forany injuryor damage toperson or propertyinor about the Propertyunlessdue to such party's
gross negligence or willfulmisconduct. The collectionof Rental due under the Leases by
Assignee shallnot render Assignee liablewith respectto any obligationsof Assignor under any
of the Leases unless Assignee has foreclosedon the lienof the Deeds of Trust (or accepted a
deed inlieuthereof)and isinpossessionof theProperty.

5. ADDITIONAL COVENANTS, WARRANTIES AND REPRESENTATIONS
CONCERNING LEASES AND RENTAL. Assignor covenants,warrantsand representsthat:

a. Assignor has not entered into any prior oral or written assignment, pledge or
reservationof the Rental or entered into any prior assignment or pledge of

Assignor's landlordinterestsin any Lease or performed any act or executed any
otherinstrumentswhich might preventor limitAssignee from operatingunder the
terms and conditionsof thisAssignment, otherthan the executionof theLeases;

b. Assignor has good titleto the Leases and Rental hereby assignedand the authority
to assignsame, and no otherperson or entityhas any right,titleor interestin and
tothe landlord'sintereststherein;
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c. Assignor agrees that no Rental will be waived, released, discounted, or

compromised by Assignor, except with the prior written consent of Assignee,
which consent willnot be unreasonably withheld;

d. Assignor shall(i)perform allof the terms and conditionsof the Leases,(ii)upon
Assignee's reasonable request,execute an additionalassignment to Assignee of
all Leases then affectingthe Property and all Rental and other sums due
thereunder by assignment(s) in form and substance reasonably required by
Assignee and reasonably satisfactoryto Assignor, and (iii)at the request of

Assignee, and if permissible under the terms of any such Lease, record a
memorandum of such Leases and the assignment(s)thereofto Assignee, Assignor
willnot,without the priorwrittenconsent of Assignee, which consent willnot be

unreasonably withheld,amend or modify in any materialrespect,extend,renew,
terminate,cancelor surrenderany Lease or sufferor permit any of the foregoing,
orallyor inwriting;

e. Except for Leases previouslyapproved by Assignee, Assignor shallnot execute

any Lease unlessthe tenantunder such Lease and the terms of such Lease have
been approved or deemed approved by Assignee, which approval will not be

unreasonably withheld;

f Assignor shallgive immediate noticeto Assignee of any noticeAssignor received
from any tenantunder any Leases specifyingany materialclaimed defaultby any
partyunder such Leases;

g. Assignor shallenforcethetenants'obligationsunder the Leases;

b. Assignor shall defend, at Assignor's reasonable expense, any proceeding
pertainingto the Leases, including,ifAssignee so requests,any such proceeding
to which Assignee isa party,provided thatsuch proceeding has not resultedfrom

Assignee's gross negligence or willfulmisconduct, and provided thatAssignor's
and Assignee's interestsarenot adverse inany such proceeding;

i. Assignor shallneithercreatenor permit any encumbrance upon itsinterestas

landlord under the Leases, except for the Deeds of Trust and any other

encumbrances permittedby the Deeds of Trust;

j. Assignor shallnot encumber or assign,or permit the encumbrance or assignment
of,any of itsinterestinthe Leases or Rental without the priorwrittenconsent of

Assignee, which consent willnot be unreasonably withheld;

k. Assignor shallnot waive or releaseany materialobligationof any tenant under

the Leases without Assignee's priorwrittenconsent,which consent willnot be

unreasonably withheld;

1. Assignor shallfrom time to time furnishto Assignee, within a reasonable time

afterwrittendemand thereforby Assignee,true,correctand complete copiesof all

Leases or any portionof the Leases specifiedby Assignee; and
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m. Assignor shallnot in any event collectany Rental more than one (1) month in

advance of the time itwillbe earned (and ifAssignor does so,in additionto any
other rightsor remedies availableby reason of such Event of Default,allRental
so collectedmore than one (1) month in advance of the time itisearned shallbe
deliveredto Assignee to be appliedtothe Indebtedness).

6. MERGER. There shallbe no merger of the leasehold estatescreated by the
Leases with the fee or any other estatein the Property without the priorwritten consent of

Assignee.

7. REASSIGNMENT. By Assignee's acceptance of this Assignment, it is
understood and agreed thata fulland complete releaseof the Deed of Trust shalloperateas a full
and complete reassignment toAssignor of Assignee's rightsand interestsunder thisAssignment,
subjecttothe provisionsof Section8 below.

8. PAYMENTS RETURNED. Assignor agrees that,ifat any time allor any part
of any payment previouslyapplied by Assignee to the Indebtedness isor must be returnedby
Assignee, or recovered from Assignee, for any reason (includingthe order of any bankruptcy
court),this Assignment shallautomaticallybe reinstatedto the same effectas if the prior
applicationhad not been made, and, in addition,Assignor hereby agreesto indemnify Assignee
against,and to save and hold Assignee harmless from any required return by Assignee, or

recovery from Assignee, of any such payment because of itsbeing deemed preferentialunder

applicablebankruptcy,receivershipor insolvencylaws.

9. VENUE. This Assignment isperformable in Bexar County, Texas, which shall
be a proper place of venue for suiton or in respectof thisAssignment. Assignor irrevocably
agrees thatany legalproceeding in respectof thisAssignment shallbe brought in the district
courtslocatedinBexar County, Texas or the United StatesDistrictCourt fortheWestern District
of Texas, San Antonio Division (collectively,the "Specified Courts"). Assignor hereby
irrevocablysubmits to the nonexclusivejurisdictionof the stateand federalcourtsof the Stateof
Texas. Assignor hereby irrevocablywaives, to the fullestextentpermittedby law, any objection
which itmay now or hereafterhave to the laying of venue of any suit,action or proceeding
arisingout ofor relatingto thisAssignment brought in any SpecifiedCourt, and hereby further

irrevocablywaives any claims thatany such suit,actionor proceeding brought in any such court
has been brought in an inconvenientforum. Assignor agrees thata finaljudgment in any such
actionor proceeding shallbe conclusiveand may be enforced inotherjurisdictionsby suiton the

judgment or inany othermanner provided bylaw. This Assignment shallbe governed by and
construed in accordance with the applicable laws of the State of Texas except to the extent

(a) of procedural and substantive matters relating only to the creation, perfection and
foreclosure of liens and enforcement of rights and remedies against the rentals,which

matters shallbe governed by the laws of the State of Utah to the fullextent required by the
laws of the State of Utah, and (b) that the laws of the United States of America and any
rules,regulations,or orders issued or promulgated thereunder, applicable to the affairs
and transactions entered into by Assignee, otherwise pre-empt Texas law, in which event
such federallaw shallcontrol.

10. DISPOSITION OF ASSETS. In the event of the dispositionof all or

substantiallyallof Assignor's assetsto one or more persons or entities,the survivingentityor
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transfereeof assetsas the case may be shalldeliverto Assignee an acknowledged instrumentin
recordableform specificallyassuming allobligations,covenants and responsibilitiesof Assignor
under thisAgreement,

I1. NOTICE. Any notice,requestor other communication requiredor permittedto
be given hereunder shallbe given as provided in the Loan Agreement. Actual notice,however
and from whomever given or received,shallalways be effectivewhen received,

12. SEVERABILITY. If any provision of thisAssignment is held to be illegal,
invalidor unenforceableunder presentor futurelaws,the legality,validityand enforceabilityof
the remaining provisionsof thisAssignment shallnot be affectedthereby,and thisAssignment
shallbe liberallyconstrued so as to carryout the intentof the partiesto it.Each waiver in this

Assignment issubjectto the overridingand controllingrulethatitshallbe effectiveonly ifand
to the extentthat(a)itisnot prohibitedby applicablelaw and (b)applicablelaw neitherprovides
for nor allows any materialsanctionsto be imposed againstAssignee for having bargained for
and obtainedit.

13. GENDER; CERTAIN TERMINOLOGY; SECTION HEADINGS. The
masculine and neutergenders used inthisAssignment each includesthe masculine,feminine and
neuter genders,and the singularnumber includesthe pluralwhere appropriate,and vice versa.
Wherever the term "including"or a similarterm isused inthisAssignment, itshallbe read as if
itwere written"includingby way of example only and without inany way limitingthegenerality
of the clause or concept referredto." The headings used in thisAssignment are included for
referenceonly and shallnot be consideredin interpreting,applying or enforcingthisAssignment.

14. AMENDMENTS IN WRITING. This Assignment shallnot be changed orally
but shallbe changed only by agreement inwritingsigned by Assignor and Assignee.Any waiver
or consent with respectto thisAssignment shallbe effectiveonly inthe specificinstanceand for
the specificpurpose forwhich given.No course of dealingbetween the parties,no usage of trade
and no paroleor extrinsicevidence of any natureshallbe used to supplement or modify any of
theterms or provisionsof thisAssignment.

15. RIGHTS CUMULATIVE; DELAY NOT WAIVER. Assignee's exerciseof

any right,benefitor privilegeunder any of the Loan Documents or any otherpapers or atlaw or
in equity shallnot preclude the concurrent or subsequent exerciseof any of Assignee's other

present or futurerights,benefitsor privileges.The remedies provided in thisAssignment are
cumulative and not exclusiveof any remedies provided by law,the Loan Documents or any other

papers. No failureby Assignee to exercise,and no delay in exercising,any rightunder any loan
document relatingtothe Note or any otherpapers shalloperateas a waiver thereof.

16. ENTIRE AGREEMENT. This Assignment embodies the entireagreement and

understanding between Assignor and Assignee with respectto itssubjectmatter and supersedes
allpriorconflictingor inconsistentagreements, consents and understandings relatingto such

subject matter. Assignor acknowledges and agrees that there is no oral agreement between

Assignor and Assignee which has not been incorporatedinthisAssignment.

17. DEBT MAY BE CHANGED WITHOUT AFFECTING THIS
ASSIGNMENT. Any of the Indebtedness may be extended, rearranged,renewed, increasedor
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otherwise changed in any way, and any partof the securitydescribed inthisAssignment or any
other securityfor any part of the Indebtedness may be waived or releasedwithout in anyway
alteringor diminishing the forceor effectof thisAssignment, and the assignments contained in
thisAssignment shallcontinueuntilthefinalterminationof thisAssignment,

18, USURY NOT INTENDED; SAVINGS PROVISIONS. The partieshereto
intend to conform strictlyto the applicableusury laws. In no event, whether by reason of
accelerationof the maturityhereof or otherwise,shallthe amount paid or agreed to be paid to

Assignee hereunder or otherwiseexceed the maximum amount permissibleunder applicablelaw.
Iffulfillmentof any provisionhereofor of any mortgage, loan agreement or otherdocument now
or hereafterevidencing, securing or pertainingto the Note, at the time performance of such

provisionshallbe due, would involvetranscendingthe limitof validityprescribedby law, then
the obligationto be fulfilledshallbe reduced automaticallyto the limitof such validity.If

Assignee shallever receiveanything of value deemed interestunder applicablelaw which would
exceed interestatthe highestlawfulrate,an amount equal to any amount which would have been
excessive interestshallbe appliedto the reductionof the principalamount owing hereunder in
the inverseorder of itsmaturity and not to the payment of interest,or ifsuch amount which
would have been excessive interestexceeds the unpaid balance of principalhereof,such excess
shallbe refunded to Assignor. All sums paid or agreed to be paid to Assignee for the use,
forbearance or detention of the indebtedness of Assignor to Assignee shall,to the extent

permitted by applicablelaw, be amortized,prorated,allocated,and spread throughout the full
statedterm of such indebtednessso thatthe amount of intereston account of such indebtedness
does not exceed the maximum permitted by applicablelaw. The provisionsof thisparagraph
shallcontrolallexistingand futureagreements between Assignor and Assignee.

19. ASSIGNEE AND ASSIGNOR. The term "Assignee" as used in this

Assignment shallmean and includethe holder or holdersof the Indebtednessfrom time to time,
and upon acquisitionof the Indebtedness by any holder or holders other than the named

Assignee, effectiveas of the time of such acquisition,the term "Assignee" shallmean allof the
then holders of the Indebtedness,to the exclusion of allprior holders not then retainingor

reservingan interestin the Indebtedness from time to time, whether such holder acquiresthe
Indebtedness through successionto or assignment from a priorAssignee. The term "Assignor,
its successors and assigns" shall also include the heirs and legal representativesof each

Assignor who isa naturalperson and the receivers,conservators,custodiansand trusteesof each

Assignor, provided thatno Assignor may assign or delegateany of itsor his rights,interestsor

obligationsunder thisAssignment, the Note or any loan document relatingto the Note without

Assignee's express priorwrittenconsent,and any attempted assignment or delegationwithout it
shallbe void or voidableatAssignee's election.

20. THIS ASSIGNMENT CONTROLS. In the event of any express inconsistency
between the provisionsof thisAssignment and the Deed of Trust regarding any Rental or any
Lease,thisAssignment, tothe extentvalid,enforceableand ineffect,shallgovern and control.

UTAH STATUTE OF FRAUDS: NOTICE TO BORROWER: PURSUANT TO UTAH
CODE ANN. SECTION 25-5-4, BORROWER AND ANY GUARANTOR ARE HEREBY
NOTIFIED THAT THE WRITTEN LOAN DOCUMENTS REPRESENT THE FINAL
AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDENCE OF ANY ALLEGED PRIOR, CONTEMPORANEOUS OR SUBSEQUENT
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ORAL AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL
AGREEMENTS BETWEEN THE PARTIES.

[Signatureson Following Page]
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EXECUTED to be effectiveas of the datefirstsetforthabove.

GRANTOR:

T & N VEYO, LLC

By:
Name: Kurtis d

Title:Manager

Address of Borrower:

595 W. 885 S.

Brigham City,Utah 84302

STATE OF UTAH

COUNTY OF

This instrumentwas acknowledged before me this day of 2 ,by Kurtis
Lund, the Manager of T & N Veyo, LLC, a Utah limitedliabilitycompany.

NOTARYPUBUC
JENNIFERMOSLEY

679596
COMMISSIONEXPIRES
se case 1 is

Notary ubl
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

All of Lot 8,and an undivided one-tenth(1/10)interestinLot 11 of the Chadburn Subdivision,A
SubdivisionlocatedinSection6,Township 40 South,Range 16 West, SLB&, as shown on the
OfficialPlatthereof,recorded intheOfficeof the County Recorder of WASHINGTON County,
Stateof Utah.

The following isshown for informationalpurposes only: Tax ParcelNo. CB-8-NW
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