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DEED OF TRUST

WITH ASSIGNMENT OF RENTS

This Deed of Trust, made this December 10, 2021, between John W. Scott, as Trustor, whose address is 2612

West Horseshoe Circle, South Jordan, Utah 84095, and Edwin B. Parry, attorney-al-law, as TRUSTEE, and
Western Mortgage Services Corporation as BENEFICIARY, P.O. Box 1387 Bountiful, UT 84011

Witnesses: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE,

the following descoibed property, strated in Salt Lake County, State of Utah:

Parcel Number: 27-09-252-002

Property Address: 2612 West Horseshoe Circle, South lordan, Litah 84095

Legal Description: LOT 9, BONANZA ACRES NO. 1, according to the official plat thereof, as recorded in the office
of the Salt Lake County Recorder, State of Utah.

Topether with all buildings, fixtures, built-in appliances and improvernents thereon and all water rights, dghts of way, casements, rents,
issues, profits, income, tenements, hereditaments, prvileges and appurtenances thereunto belonging, now or hereafter used or enjoyed wath
said property, or any part thereof, SUBJECT, HOWEVER, to the right, power and authetty hereipafter given to and conferred upon
Beneficiary to collect and apply such reats, issues, and profits.

For the Purpose of Securing:

(1) Payment of the indebtedness evidenced by a promissory note of even date in the principal sum of One Hundred and Twenty- i

Five Thousand Dollars made by Trustor, payable to the order of Beneficiary at the times, in the manoer and with iterest as therein |
set forth, and any extensions 2nd/or wpewals or modifications thezeof; (2) the performance of each agreement of Trustor herein contained,
(3) the payment of such addiional loans or advances as heceafter may be made to Trostog, or his successors or assigns, when evidenced by
# Profmissory note or notes reciting that they are secured by this Deed of Trust; and (4) the payment of all sums expended or advanced by
Beneficiary. under or pursuant to the terms hereaf, togetber with nterest thereon at the bighest contract rate of ierest set forth in the
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Promissory Note or notes secured by this Deed of Trust undl paid, as hereio provided.

To Protect The Sceurity of This Deed of Trust, Trustor Agrees:

L

[

To keep said property in good condition and repais, not to remove or demoksh any building theteon: to cosmplete or restore promptly
and in pood and workmanlike manner apy building which may be constructed, damaged or destroyed thezeon; to comply with all laws,
covenants and Testdctions affecting said property; aot to commit or permit waste thereof: not w commit, suffer or permit any act
upon said property in violation of law; to do all other acts which from the character or use of said properry may be reasonably pecessary,
the specific enumerations berein not excludiog the general; and, if the foan secured bereby of any part thereof is being obtained for
the purpose of financing construction of improvements on said property Trustor further aprees.

(2) To commence construction prompy and fo pursue same with reasonable diligence to completion in accordance with plans and
specificatons satisfactory to Beneficary, and
(b) "To allow Bepeficiary to inspect said property at all times dudog construction.

Trustee, upon presentation to it of an affidavic signed by Beaeficiary, setting forth facts showing a default by Trustor under this
numbered paragraph, is authorized to accept as true and condusive all facts and statenents therein, and to act thereon hereunder.

To provide and maintain insurance, of such type Of fypes and amousts as Beneficiary may require, on the Improvements aow existing
or hereafler erected or placed on said property. Such insurance shall be carped in companies approved by Beneficiary with loss payabie
clauses in favor of and in form acceptable tw Beneficiacy. In the evenl of loss, Trustor shall give immediate notice to Beneficiary, who
may make proof of 1oss, and each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Beneficiary, instead of to Trostor and Beneficiary joiatly, and the insurance proceeds, or any part thereof, may be applied
by Beneficiary, at its option, to the reduction of the indebtedness hereby secured or to the restoration ot repair of the property
damaged, In the eveat that the Tmstor shall fail to provide satisfactory hazard insucance, the Benehciary may procure, on the Trustor’s
Dehalf, lnsurance in favor of the Beneficiary alone, which insucance maybe 2 policy described as “forced covesage” and may fatl to
contain features protecting the Trustor. If insurance cannot be secured by the Trustor to provide the required coverage, this will
constitoie an act of default under the terms of this Deed of Trust

To deliver to, pay for and maintam with Beneficiary undl the indebtedness secured hereby is paid in full, such evideace of title as
Beneficiary may require, including abstracts of tifle or policies of title insurance and any extensions or renewals thereof or supplements
thereto.

To appear iz and defend any action or proceeding purporting to affect the security hereof, the title to said property, or the nghts or
powers of Bepeficiary ar Trustee; and shotld Beneficiary ot Trustee elect to appear in or defend any such action or proceeding, to pay
all costs and expenses, inchuding cost of evidence of tifle and attomey’s fees in 2 reasonable sum incurred by Beneficiary or Trustee.

To pay 2t least 30 days before delinqueacy all taxes and assessments affectiag said propexty, including all assessments upon water
company stock and all rents, assessments and charges for water, appurtenaat to or used 0 connection with said property, to pay, when
due, 4ll encumbrances, charges, and liens with interest, oo said property or any part thereof, which at any time appear to be prior or
superior hereto, to pay all costs, fees, and expenses of this Trust.

To pay to Bepeficiary monthly, in advance, an amount, 45 estimated by Beneficiary in its discretion, sufficient to pay all taxes and
assessments affecting szid property, and all premims on insuranee therefor as and when the same shall become due.

Should Trustor fail to make amy payment or to do any act as herein provided, then Beneficiary or Trustee, but without obligation so
to do and without notice to or demand upop Trustor and without releasing Trustor from aay obligation bereof, may: Make or do the
sarme in such mapner and to such extent as either may deem necessary to protect the secusity hereof, Beneficiary or Trustee being
authorized to enter upon said property for such purposes; commence, appear in and defend any action or proceeding purportiag to
affect the secusity hereof the dights or powers of Bepefictary or Trustee; pay, purchase, comtest, or compromise aay encumbrance,
charpe or lien which in the judgment of either appears to be pror or supegor hereto; and in exercising any such powers, incur aoy
Liability, expend whatever amounts in its abgolute discretion it may deem necessary therefor, including cost of evidence of title, employ

counsel, and pay his reasonable fees.

To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate of the highest contract rate of iterest set forth in the promissery note or notes secured by this Deed of Trost
until paid, and the repayment thereof shall be secured hereby,

To pay to Beneficiary 2 “tate chasge” of nol to exceed ten cents (§0.10) for each One Dollar ($1.00) of each payment due hereunder
or due pursuant to the aforesaid promissory note of even date hereof which is more than zero (0) days in arrears. This payment shall
be made to cover the extm expense nvolved in banding delinquent payments.

IT IS MUTUALLY AGREED THAT:

10.

11

Should said property or any part thereof be taken ot damaged by reason of any public improvement oz condemnation proceeding, ox
damaged by fire, or earthquale, ot in any other manner, Benefidiary shall be entitied to all compensation, awards, and other payments
ox telief therefor, and shall be entitled at its option to commence, appear in and prosecute 1o its own name, any action or proceedings,
or to make any comprormise or settiement, in connection with such taking or damage. All such compensation, awards, damages, dghes
of action and proceeds, including the proceeds of any policies of fire and other insurance affecting said property, re hereby assigned
to Beneficiary, who may, aftet deducting therefrom all jts expenses, mcluding attorney’s fees, apply the same on any indebtedness
secared hereby. Trustor agrees to execute such further assignments of any compensation, award, damages, and dghts of action and
proceeds as Beneficiary or Trustee may requure.

At any ime and from tire to time upon wrtten reqoest of Beneficiary, paymeat of its fees and presentation of this Deed of Trust and
the note for endorsement (in case of full reconveyance, for cancellation and retention) without affecting the liabiliry of any person for
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the payment of the indebtedness sccured hereby, 2nd without releasing the interest of any party jolnng in this Deed of Trast, Trostee
smay (a) consent to the making of any map or plat of said property; {b) join in granting any cascment or creating any restricnon thereon;
{c) join in any subordination or other agreement affecting this Deed of Truse or the lien or charge thereof; (d) grant any extension ot
modification of the terms of this Ioan: (e) reconvey, without wazranty, all or any part of said property. The grantee Il a0y Leconveyance
may be described as “the person or persons entitled theseto”, and the recitals therein of aay matters or facts shall be conclusive. proof
of the truthfulness thereof, Trustor agrees to pay reasonable trustee’s fees for any of the services mentioned in this paragraph.

12. As additional secudty, Trustor hercby assigns to Beneficury, during the continuance of these trusts, all rents, tssues, 1oyalties, and

13,

14.

15.

16.

17.

18.

19.

20.

21

profits of the property affected by the Deed of Trusc and of any personal property located thereon. Until Trustor shall defuult i the
payroent of any indebtedness secured hereby or in the performance of any agreement hereunder, Trustor shall have the right to collect
all such rents, issues, royalties, and profits ezrned prior to default as they become due and payable. If Trustor shall default as atoresmd,
Trustoi's fight to collect any of such moneys shall cease and Benefidacy shall have the riglt, with or without taking possession of the
property affected hereby, to collect all reats, royalttes, issnes, and profits. Failure or discontinuance of Beneficiary ar any time or from
fime to fime to collect anmy such mopeys shall nof in  any maoper affect the subsequent  enforcement
by Beneficiary of the right, power, and authority to collect the same Nothing contained hescin, nor the exercise of the dght by
Beneficiary to collect, shall be, or be copstrued o be, an affirmation by Beneficiary of any tenancy, lease or option, nor an assumption
of Liability vader, nor 2 subordination of the lien or charge of this Deed of Trust to any such temancy, Jease or option.

Upon any default by Trustor hereunder, Beneficiary may at any time withont netice, elther in person, by agent, or by a receiver to be
appointed by a court (Trustar hereby consenting to the appointment of Beoeficiary as soch receiver), and without regard m the
adequacy of any security for the indebredness hereby secured, enter upon and take possessiou of said property or any part thereof, in
its own rame sue for or otherwise collect said rents, issues, and profits, includiog those past due and unpaid, and apply the same, less
costs and expenses of vperation and collzction, induding reasopable attomey’s fees, upon aay indebtedness secured hereby, and in
such order as Beneficiary may determine.

The entering upon and taking possession of said property, the collection of such rents, issues, and profits, or the proceeds of fire and
other 1nsurance policies, or compensation or awaxds for any taking or damage of said property, and the application or release thereof
as aforesald, shall not cure or waive amy default or notice of default hereundes or invalidare any acr done parsuant to such notice.

The failure on the part of Beneficiary to promptly enfoice any right hereunder shall not opevate as 2 watver of such rght and the
waiver by Beneficiary of any default shall not constitute 2 waivez of any other or subsequent default

Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness sccured bereby orin the perfformance of
any apreemnent herennder, all sums secured hereby sball ymmediately become due and payabie at the option of Beneficiary. 1o the
eveat of such defavit, Beneficiary may execure or cause Trustee to execute a written notice of default and of election to canse said
property to be sold to satisfy the obligations hereof, and Trustee shall file such notice for record in each county wherein said property
or some part or purcel thereof 15 simated Benefdary also shall deposit with Trustee, the pote and all documents evidencing
expenditures secured bereby.

After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice of default
and notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said property on the date
and at the time and place designated in said notice of sale, cither as 2 whole or in separate parcels, and in such order as it may determine
(but subject to any stawtory night of Trustor to direct the order in which such property, if consisting of several known lots or parcels,
shall be sold), at public auction to the highest biddec, the purchase pace payable in lawful mogey of the United States at the time of
sale. The person conducting the sale may, for any cause he deems expedient, postpone the sale from dme to time until it shall he
completed and, in every such case, notice of postponemeant shall be given by public declaration thereof by such person at the time and
phace last appointed for the sale; provided, if the sale is postponed for longer than three days beyond the day designated in the notice
of sale, notice thereof shall be given in the same manaer as the onginal notice of sale. Trustee shall execute and deliverto the purchaser
its Deed conveying said propexty so sold, but without any covenunt of warranty, express ot implied. The recitals in the Deed of any
matters or facts shall be condusive proof of the nuthfuiness thereof. Aoy person, induding Beneficiary, may bid at the sale. Trustee
shall apply the proceeds of the sale to paymeat of (1) the costs and expenses of exercising the power of sale and of the sale, incuding
the payment of the Trustee’s and attorney’s fees; (2) cost of any evidence of tifle procuted in connection with such sale and revenue
stamps on Trustee’s Deed; (3) <l sums expended under the terms bereof, ot then repaid, with accrued interest at the highest contract
rate of interest set forth in the promissory note or notes secured by this Deed of Trast from date of expendituze; (4} all other sums
then secured hereby; and (5) the remuinder, if any, to the person ar persoos legally entitled therero; or the Trustee, in its discretor,
may deposit the balance of such proceeds with the County Clezk of the county in which the sale took place.

Trustor agrees to surrender possession of the herein above described Trust property fo the Purchaser at the aforesaid sale, immediately
after such sale, in the event such possession has not previously been surrendered by Trustor

Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums secured hereby immediately duc
and payable and foreclose this Deed of Trost in the manner provided by law for the foreclosare of mortgages on zeal properry and
Bencficary sball be entifled to recover in such proceedings all costs and expenses incident thereto, meluchog a reasonable attorney’s
fee in such amount as shall be fixed by the court.

Beneficiary may appoint a successor trustee at any time by fling for record in the office of the County Recorder of each county tn
which said property or some part thereof is situated, 2 substirution of trstee. From the time the substitution is fited for record, the
new trastee shall succeed to all the powers, duties, authenry and tifle of the trustee named herein or of any successor trustee. Each
cach substitution shall be executed and acknowledged, and notice thexcof shall be piven and proof thereof made, in the manner
provided by law.

Thas Deed of Trust shall apply to, inure to the beneftt of, and bind all parties hereto, their beirs, legatees, devisees, administrators,
executors, successors and assigns. Al obligadons of trustor hereunder are joiat and several. The term “Beneficiary” shall mean the
owner and holder, including any pledge, of the note secured hereby. In this Deed of Trust, whenever the context so requires, the
rmascubine gender includes the feminine and/ or neuter, and the singular mumber cludes the plural.
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22. Trustee accepts this tmst when this Deed of Trust, daly executed and acknowledged, is made 2 public record as provided by law.
Trustec is not oblhgared 1o nalify any party bereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Trustor, Beneficiary, or Trustee shall be 3 parry, unless brought by Trustee.

23. This Deed of Trust shall be construed according to the laws of the State of Utah.
24, The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder he maled to him at the
address bereinbefore set forth.

Stgnature of Trustors

John W. Scott:

On the I O day of December, 2021 personally appeared before me, John W. Scott, signer of the
within instrument, who being by me duly sworn, did say that he executed the same. In Witness whereof

| have herewith set my hand and affixed my seal this ko day of December, 2021.

SEAL:

SATRY

Notary Public

TRACY COTTLE
NOTARY PUBLIC-STATE OF UTAN
/3 COMMISSIONS 715852
-~ _COMM. EXP. 01-07-2025

Loan Originator: Richard Kime, NMLS ID #298795
Loan Originator Organization: Western Mortgage Services Corporation NMLS 1D #30136%
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