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WHEN RECORDED, RETURN TO: By Cottonwood TitleInsurance Agency, Inc.

SilverCreek VillageMasterOwners AssociationElectronically
Recorded

6028 South RidgelineDrive,Suite203

Ogden, UT 84405

Attention:Matthew Lowe

55- 90'A NOTICE

REINVESTMENT FEE COVENANT

Pursuantto Utah Code Annotated Section57-1-46(6)(a),SilverCreek VillageOwners Master

Association(the"Association")herebygivesnoticeof a "reinvestmentfee covenant"(asthatterm is

defined in Section57-1-46(1)(i)),which reinvestmentfee covenant burdens allthatrealproperty
describedon ExhibitA attachedheretoand incorporatedhereinby thisreference(the"Property").

The reinvestmentfee covenantwas createdby and issetforthin Section8.20 of the Master

Declarationof Covenants,Conditions,Restrictions,and Easements for SilverCreek Village,dated

A j,(I),2017 (the"Master Declaration"),recordedon R, JO, 2017,asEntryNo. jO&]{; GZ-

atBook W atPage oftherecordsoftheSummit County Recorder.

The reinvestmentfee covenant requires,among otherthings,thatupon the occurrenceof a

Transfer(asdefinedin Section8.20.1of theMaster Declaration),theTransferee(asdefinedin Section

8.20.1of the Master Declaration)shallpay to the Associationfor the benefitof the Associationa

reinvestmentfeecalculatedinaccordancewith Section8.20oftheMasterDeclaration,unlessthetransfer

isexpresslyexcludedfrom the reinvestmentfeerequirementpursuantto Section8.20.2of the Master

Declaration.

The name and addressofthecommon interestassociationtowhich thefeeunderthereinvestment

feecovenantisrequiredtobe paidis:

SilverCreek VillageOwners MasterAssociation

6028 SouthRidgelineDrive,Suite203

Ogden, UT 84405

Attention:Matthew Lowe

The burden of the reinvestmentfee covenant is intendedto run with the land and to bind

successorsininterestand assigns.

The reinvestmentfeecovenantisperpetualinduration.

The purposesofthefeerequiredtobe paidunderthereinvestmentfeecovenantaretobenefitthe

Property,and forpayment toward allimprovements relatedto the Common Areas,including,without

limitation,payment forallimprovements relatedto theCommon Areas (asthatterm isdefinedinthe

MasterDeclaration),including,withoutlimitation,(a)common planning,facilities,and infrastructure;(b)

community programming; (c)resortfacilities;(d)open space;(e)recreationamenities;(f)Common

Expenses (as defined in Section 1.25 of the Master Declaration);and (i)capitalprojectsand

reimbursementofDeclarantasprovidedinSection8.20.4oftheMasterDeclaration.
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A PRIORITY OF THE ASSOCIATION IN LEVYING AND COLLECTING THE

REINVESTMENT FEES WILL BE THE REIMBURSEMENT OF DECLARANT (VILLAGE

DEVELOPMENT GROUP INC., A UTAH CORPORATION) FOR THE DEVELOPMENT

COSTS IT HAS INCURRED AND WILL INCUR FOR THE BENEFIT OF THE COVERED

PROPERTY AND THE ANNEXABLE PROPERTY, AND AS OTHERWISE IMPOSED BY,

ASSOCIATED WITH, OR INCURRED AS A RESULT OF THE DEVELOPMENT

AGREEMENT AND THE DEVELOPMENT OF THE COMMON AREA. THE ASSOCIATION

WILL PAY THE REINVESTMENT FEES TO DECLARANT, AS SUCH REINVESTMENT

FEES ARE COLLECTED, TOWARD PAYMENT OF THE REIMBURSEMENT AMOUNT;

THE ASSOCIATION'S PAYMENT OBLIGATION WILL BE EVIDENCED BY A

PROMISSORY NOTE MADE BY THE ASSOCIATION IN FAVOR OF THE DECLARANT, AS

CONTEMPLATED IN SECTION 8.20.5OF THE MASTER DECLARATION.

The feerequiredtobe paidunderthereinvestmentfeecovenantisrequiredtobenefittheProperty
describedinExhibitA. The existenceof thereinvestmentfeecovenantprecludestheimpositionof an

additionalreinvestmentfeecovenanton the PropertydescribedinExhibitA. Unless otherwisedefined

herein,alldefinedtermsshallhave thesame meaning asusedintheMasterDeclaration.

Dated asofApril19,2017.

ASSOCIATION:

SILVER CREEK VILLAGE OWNERS MASTER

ASSOCIATION,
a Utah nonprofitcorporation

Name: Matthew J.Lowe

Title: 0 (p C,

ACKNOWLEDGEMENT

STATE OF UTAH )
:ss.

COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledged beforeme this19thday ofApril,2017,by Matthew J.Lowe,
the fi2.C of SILVER CREEK VILLAGE OWNERS MASTER ASSOCIATION, a

Utah nonprofitcorporation,on behalfofsaidcorporation.

N AR

Residingat: f)

My commission expires:

I uURENC.PUMP I
Consmission#669711

I W Conewedodges
j Fetnuary20,2018 |
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EXHIBIT A

A tractof landlocatedin the West Half (W2) and the SouthwestQuarterof the SoutheastQuarter

(SW4SE4) of Section15,the SoutheastQuarter(SE4) of Section16,the NortheastQuarterof the

NortheastQuarter(NE4NE4) of Section21 and the Northwest Quarterof the NorthwestQuarter

(NW4NW4) ofSection22,allinTownship 1 South,Range 4 East,SaltLake Base and Meridian,Summit

County,Utah describedasfollows:

BEGINNING ata stonemarkingthecornercommon toSections15,16,21 and 22 inTownship 1 South,

Range 4 East,SaltLake Base and Meridian,and runningthenceNorth 00024'00"East 1195.99feet

(1193.81feetby deed)toa point1162.00feetsoutherlymeasuredperpendicularlytothesoutherlyright

ofway lineofUtah DepartmentofTransportationHighway ProjectNo.'s76-D and 76(14),saidpointalso

beingthesoutheastcornerof thatcertaintractof landrecordedinBook 113 atPage 461 asEntryNo.

146301ofdeedsintheSummit CountyRecorderrecords;thenceNorth83o50'00"West 943.52feetalong

thesouthlineof saidtracttoa pointon theeasterlyrightofway lineoftheNorthPace FrontageRoad

describedinBook 1311 atPage 196 asEntryNo. 561234 ofsaidrecords;thencenortherlyalonga non-

tangent787.40footradiuscurvetotheright533.24feetthrougha centralangleof 38048'07",saidare

havinga chordbearingNorth 09026'52"East523.11feettoa pointon thesoutherlyright
ofway lineof

InterstateHighway I-80,ProjectNo. I-80-4(31)recordedinBook IM atPage 48 asEntryNo. 100938;

thencefollowingsaidI-80rightofway linethefollowingfive(5)courses:(1)northeasterlyalonga non-

tangent991.74footradiuscurvetotheright465.59feetthrougha centralangleof 26053'56",saidarc

havinga chordbearingNorth45009'40"East461.33feet,(2)North59020'08"
East790.30feet,(3)thence

North 58036'38"East345.57feet,(4)North 31o23'22"West 25.00feet,and (5)North 58042'38"East

1135.86feettothesoutherlyboundaryofSilverGateDrive;thencealongthesoutherlyboundaries
ofsaid

SilverGate Drivethefollowingthree(3)courses:(1)South30055'32"East32.42feet(South
30031'33"

Eastby priorsurveyEntryNo. 262095 oftheSummit County records);(2)southeasterlyalonga 235.00

footradiuscurveto theleft150.78feetthrougha centralangleof 36045'46",saidarchavinga chord

bearingSouth49018'25"East 148.21feet;and (3)South67041'l8"East792.02feet(South68016'l9"

Eastby priorsurvey)tothewesterlyboundaryoftheParkCityFire
ServiceDistrictpropertyrecordedin

Book 2353 atPage 818 asEntryNo. 1045653;thencealongsaidwesterlyboundaryand thewesterlyand

southerlyboundariesoftheSnydervilleBasinWaterReclamationDistrictproperty
recordedinBook 860

atPage 373 asEntryNo. 422249 thefollowingtwo courses:(1)South00024'00"West 2061.88feet,and

(2)South 89043'02"East724.58feet(748.50feetby deed)totheeastboundaryof thatcertainparcel

describedinBook 264 atPage 367 asEntryNo. 207308 ofsaidrecords;thencealongsaideastboundary

South1345.66feettothenortheastcornerofLot9,SilverCreekCommerce Center,PlatC; thencealong

thenortherlyboundaryofsaidPlatC and SilverCreekCommerce Center,PlatA, thefollowingthree(3)

courses:South 58025'15"West 600.50 feet,(2) South 77033'34"West 304.97 feet,and (3) South

76022'47"West 325.40feettotheeasterlyboundaryofsaidSilverCreekCenterCondominiums;thence

alongtheeasterlyand northerlyboundariesof saidSilverCreek CenterCondominiums
and theSilver

CreekBusinessParkAmended thefollowingtwo (2)courses:(1)North00011'30"West 139.14feet,and

(2)North 89043'02"West 1160.28feetto thenorthwestcornerof Lot 7, SilverCreek BusinessPark

Amended; thencealongtheeasterlyboundaryoftheNorth Pace FrontageRoad thefollowingfour(4)

courses:(1)northwesterlyalonga non-tangent1462.39footradiuscurve
totheleft732.07feetthrougha

centralangleof28040'55",saidarchavinga chordbearingNorth45o39'32"West 724.45feet,(2)North

60000'00"West 336.18feet,(3)northwesterlyalonga 1402.39footradiuscurvetotheright150.91feet

througha centralangleof06009'56",saidarehavinga chordbearing
North 56055'02"West 150.84feet,

and (4)North28043'O2"West 68.48feettothesouthlineofsaidSection16;thencealongsaidsouthline
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South89039'03"East267.29feettothepointofBEGINNING.

CONSTITUTING allofLots2,3,4,5,6,7,8,9,10,11,12,13,14,15,16,17,18 ofSilverCreekVillage

CenterSubdivisionPlat,recordedon April4,2017 asEntryNo. 1066785,intheofficialrecordsofthe

Summit CountyRecorder'sOffice.

LESS AND EXCEPTING a tractof landlocatedintheWest Half(W2) of Section15,theSoutheast

Quarter(SE4)ofSection16,theNortheastQuarteroftheNortheastQuarter(NE4NE4) ofSection21 and

theNorthwestQuarterof theNorthwestQuarter(NW4NW4) of Section22,allinTownship 1 South,

Range 4 East,SaltLake Base andMeridian,Summit County,Utah describedasfollows:

BEGINNING ata stonemarkingthecornercommon toSections15,16,21 and 22 inTownship 1 South,

Range 4 East,SaltLake Base and Meridian,and runningthenceNorth 00024'00"East 1195.99feet

(1193.81feetby deed)toa point1162.00feetsoutherlymeasuredperpendicularlytothesoutherlyright

ofway lineofUtah DepartmentofTransportationHighway ProjectNo.'s76-D and76(14),saidpointalso

beingthesoutheastcornerofthatcertaintractoflanddescribedinBook 113 atPage 461 ofdeedsinthe

Summit County Recorderrecords;thenceNorth 83050'00"West 943.52feetalongthesouthlineofsaid

tracttoa pointon theeasterlyrightofway lineofa frontageroaddescribedinBook 1311 atPage 196 of

saidrecords;thencenortherly533.24feetalonga non-tangent787.40footradiuscurveto theright

througha centralangleof38048'07",saidarehavinga chordbearing
North09026'52"East523.11feetto

a pointon the southerlyrightof way lineof InterstateHighway 1-80,ProjectNo. 1-80-4(31);thence

followingsaidI-80rightofway linethefollowingfive(5)courses:(1)northeasterly465.60feetalongthe

areofsaidcurvethrougha centralangleof26053'56",saidarchavinga chordbearingNorth45009'40"

East461.33feet,(2)North59020'08"East790.30feet,(3)thenceNorth 58036'38"
East345.57feet,(4)

North31o23'22"West 25.00feet,and (5)North58042'38"East1135.86feettothesoutherlyboundary
of

SilverGateDriverecordedina BoundaryAdjustmentAgreementrecordedinBook 2368 atPage 1213as

EntryNo. 1051989;thencealongthesoutherlyboundariesofsaidSilverGate Drive
thefollowingthree

(3)courses:(1)South30055'32"East32.42feet(South30031'33"
Eastby priorsurveyEntryNo. 262095

oftheSummit County records),(2)southeasterlyalonga 235.00footradius
curvetotheleft150.78feet

througha centralangleof36045'46",saidarehavinga chordbearingSouth49018'25"East148.21feet,

and (3)South67041'l8"East792.02feet(South68016'l9"Eastby priorsurvey)
tothewesterlyboundary

oftheParkCityFireServiceDistrictpropertyrecordedinBook 2353 atPage 818 asEntryNo. 1045653;

thence along saidwesterlyboundary and the westerlyboundary of the SnydervilleBasin Water

ReclamationDistrictpropertyrecordedinBook 860 atPage 373 asEntryNo. 422249 South00024'00"

West 604.31feet(South00002'46"West by deed);thenceSouth 87003'48"West 257.91feet;thence

northwesterly951.94feetalonga non-tangent465.00footradiuscurveto
theleftthrougha centralangle

of 117017'42",saidarehavinga chordbearingNorth62030'30"West 794.20feet;
thenceSouth58050'39"

West 69.63feet;thencesouthwesterly65.33feetalonga 250.00footradiuscurvetotherightthrougha

centralangleof 14058'24",saidarchavinga chordbearingSouth 66019'51"West 65.15feet;thence

South73049'03"West 78.34feet;thencesouthwesterly225.28feetalonga 350.00footradiuscurvetothe

leftthrougha centralangleof 36052'44",saidarehavinga chordbearingSouth55622'41"West 221.41

feet;thenceSouth 53003'42"East 125.00feet;thencesouthwesterly65.73 feetalonga non-tangent

225.00footradiuscurvetotheleftthrougha centralangleof 16o44'21",saidarchavinga
chordbearing

South28034'07"West 65.50feet;thencesouthwesterly21.11feetalonga reverse15.00footradiuscurve

totherightthrougha centralangleof 80038'33",saidarehavinga chordbearingSouth60031'l3"West

19.41feet;thencesouthwesterly381.71feetalonga reverse255.00footradiuscurve
totheleftthrougha

centralangleof 85045'56",saidarchavinga chordbearingSouth 57057'31"West 347.06feet;thence

South 15004'34"West 567.67feet;thencesouthwesterly181.14feetalonga 670.50footradiuscurveto

therightthrougha centralangleof 15028'45",saidarehavinga chordbearingSouth 22048'56"West

180.59feet;thenceSouth30033'18"West 281.92feet;thencesoutherly283.17feetalonga 529.50foot
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radiuscurveto theleftthrougha centralangleof 30038'28",saidarehavinga chordbearingSouth

15014'04"West 279.81feet;thenceSouth00005'O9"East210.71feet;thencesoutheasterly507.60feet

alonga 630.00footradiuscurvetotheleftthrougha centralangleof46009'51",saidarchavinga chord

bearingSouth23ol0'05"East493.98feet;thencesoutherly272.99feetalonga non-tangent239.00
foot

radiuscurveto the leftthrougha centralangleof 65026'43",saidarchavinga chordbearingSouth

07036'49"East258.39feet;thenceSouth35053'39"East2.50feet;thenceSouth54006'21"West 40.12

feet;thencesouthwesterly64.27feetalonga 235.50footradiuscurvetotherightthrougha centralangle

of 15638'08",saidarehavinga chordbearingSouth61055'25"West 64.07feet;thencesouthwesterly

alonga reverse172.75footradiuscurvetotheleft115.25feetthrougha centralangle
of38013'24",said

archavinga chordbearingSouth50o37'47"West 113.12feet;thencesouthwesterly18.54feetalonga

reverse85.50footradiuscurvetotherightthrougha centralangleof 12o25'l8",saidarehavinga chord

bearingSouth37043'44"West 18.50feet;thencesouthwesterly112.62feetalonga reverse532.50foot

radiuscurveto the leftthrougha centralangleof 12007'02",saidarchavinga chordbearingSouth

37052'52"West 112.41feet;thenceSouth31049'21"West 67.77feettoa pointon thenortheasterlyright

ofway ofNorthPace FrontageRoad describedinWarrantyDeed No 360534 inBook 667 atPage 380,

Summit County Records;thencealongsaidnortheasterlyrightofway thefollowingfour(4)courses:1)

northwesterly14.01feetalonga non-tangent1462.39footradiuscurvetothe
leftthrougha centralangle

of 00032'57",saidare having a chord bearingNorth 59043'32"West 14.01feet, 2) thenceNorth

60000'00"West 336.18feet,3)thencenorthwesterly150.91feet(149.06feetby deed)alonga 1402.39

footradiuscurvetotherightthrougha centralangleof06009'56"(06014'l2"by deed),saidarchavinga

chordbearingNorth 56o55'02"West 150.84feet(North56052'54"West 148.99feetby deed)to the

easterlyboundary of saidFrontageRoad describedin Book 1309 atPage 728, and 4) thenceNorth

28043'O2"West 68.48feet(69.54feetby deed)tothenorthlineof saidSection21;thencealongsaid

northlineSouth89039'03"East267.29feet(266.20feetby deed)tothepointofBEGINNING.

CONSTITUTING allofLot 1 ofSilverCreekVillageCenterSubdivisionPlat,recordedon April4,
2017

asEntryNo. 1066785,intheofficialrecordsoftheSummit CountyRecorder'sOffice.
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