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Impact Fee Promissory Nete end Security Agreement

THIS AGREEMENT isenteredthis day of ,202;£ between the

Washington County Water Conservancy District,hereinafterreferredto as "District",and

PalisadesatSnow Canyon, LLC, hereinafterreferredto as "Owner".

WHEREAS, the Districthas establisheda water impact fee ("IMPACT FEE") which is

requiredtobe paid attherecordingof subdivisionplats;and

WHEREAS, the Owner desirestorecorda plat,the legaldescriptionof which isattached

heretoand incorporatedhereinby thisreferenceas Exhibit A (the"Property");and

WHEREAS, thepartiesdesireto reach an arrangement to allow Owner to postpone

payment of some or allof the IMPACT FEE untilafterrecordingof the subdivisionplatwhile

providingfortheorderlypayment of fees;

NOW, THEREFORE, the Districtand Owner agree as follows:

1. The Owner executesthisagreement to be recorded and which shallbe an encumbrance

upon each and every residentiallotand any common areaforwhich the IMPACT FEE istobe

charged.



2. The IMPACT FEE shallbe paid foreach residentiallotupon theearlierof the following

events:

a. upon the saleof the lotby the Owner to a thirdparty;

b. upon the issuanceof a buildingpermit forconstructionon the lot;or

c. threeyearsfrom the dateof thisagreement.

3. The IMPACT FEE forcommon areasshallbe due and payable upon the earliestof

issuanceof a water meter forthe common areaor threeyearsfrom thedateof thisagreement.

4. Ifthe requirementof provision2.a.,above, isnot met forany lotor ifprovision3 isnot

met, the IMPACT FEE shallbe immediately due and payable infullforalllotsand allcommon

areainthe subdivision.

5. The amount paid willbe the amount of the applicableIMPACT FEE ineffectatthe time

of payment.

6. This agreement willbe recorded simultaneouslywith the recordingof the finalplatwith

the Washington County Recorder's Office.The Districtshallreleaseeach individuallotupon

thepayment of the IMPACT FEE forthatlotas setforthabove.

7. In the event the Owner has not paid infulltheIMPACT FEES foralllotswithinthe

subdivisionwhen due and payable as setforthabove, the Districtshallhave therightto

foreclosethe Propertyas ifitwere a trustdeed,with alltherightsgrantedby the laws of the

Stateof Utah forforeclosureand shallalsobe entitledtorecoverallcostsincludingbut not

limitedto courtcostsand attorney'sfees.
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8. The partiesintend,declareand covenant thattheterms,conditions,agreements and

covenants setforthinthisAgreement shallrun with the land and shallbind,and thebenefitsand

burdens shallinureto,thepartiesand theirrespectivesuccessorsand assigns.

WASHINGTON COUNTY WATER

CONSERVANCY DISTRICT:

By

OWNER: Palisades at Snow Canyon, LLC

By
Walter J.Plumb anaging Member of Gardner-

Plumb, L.C.,Manager of PalisadesatSnow

Canyon, LLC

STATE OF UTAH )

: ss.

COUNTY OF WASHINGTON )

On thed day of Ó#4f ,20g, personallyappeared beforeme

Walter J.Plumb, Managing Member o dner-Plumb, L.C.,Manager of PalisadesatSnow

Canyon, LLC who acknowledged tome thathe executed theforegoinginstrumenton behalfof

theLLC, by appropriateauthority,and thatthe document was the actof LLC foritsstated

purpose.

ICOLEBENNETT DEIAURA
NOTARY PUBUC NOT ARY PU BisIC
STATE OF UTAH
COMM. # 701383
COM M.EXP.07-17-2022
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Exhibit A

All of lotnumbers 1 through 31,inclusive,and allconunon areas,inPalisadesatSnow Canyon

Phase 8 which islocatedin Section32,Township 41 South,Range 16 West, SLB&M,

Washington County, Utah, asper platthereofrecorded intheofficeof the Washington County

Recorder, Stateof Utah.

DistrictInitials:

Owner Initials:
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