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D OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT, AND

x©©@ ©©@' oa v x©©@

N N
i) ) A%
°@® THIS DEED OF @SSIGNMENT OF LEASE \RENTS, SECURITY 0\@}@
©@ AGREEMENT, AND F E FILING (this “Trust Deed” de as of this May 3, 2021 %@&
@ “Effective Date"), en COLE WEST HOME, LL h limited liability company, its
© principal place 0@5 ness at 1222 West Legacy C@I g Blvd,, Suite 6, Centerville, 014,

as “Borrower’, Cottonwood Title Insurance Agency, Inc., having an address of 1996 East 6400
South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the bepefit of Mountain West REIT,
LLC, a Relaware limited liability company with an address of 357 West 200 $outh #200, Salt
Lak@, UT 84101, as “Lender". Q% %

X
\©© \©© RECITALS \©©Q \©©Q
. ®@ This Trust Deed i @
@g&\ and 00/100 Dollars ($1 E
O

i 0 secure a loan (the “Loan” il&rincipal sum of Sixteen Milli OXO
,000.00) evidenced by that SECURED PROMISSORY ;
dated as May 5, 20 @1 Amended and Restated Apr'@ 018, as modified January 22 0,
@ December 1, 20 ruary 1, 2021, and as furth@@nded April 23, 2021, made %ﬁt}mwer
in favor of Len (such Secured Promissory Note, together with any further a dments,

extensions, renewals, replacements, restatements or modifications thereof being hereinafter
referred to as the “Note”).

Q orrower desires to secure ayment of the Loan and th %rmance of all of its Q%
@2@&1 ions under the Note, this Trust-Deed, the Revolving Credit greement dated May 5, @@
\ 17, as Amended and Restat il 2, 2018, as modified Janua 7 2020, December 1, 2020, \
0@ February 1, 2021, and as fu mended April 23, 2021, and f@her loan documents executed{@
@@ in connection therewit ctively “Loan Documents™); %@ @@
| ©© This Tru:tﬁs given pursuant to the No ,@@payment, fulfilment, and p nce
© by Borrower ofiits)abligations thereunder and Lﬁél‘ the other Loan Documents ‘arg) secured
hereby.




20210032164 05/04/2021 01 49 28 PM

Page 2 of 19 Washingto %
O A i
& %\* & >
S S S 5
GRANTS OF SECURITY
\&ctlon 1.1 PROPERTY MQ@%&GED Borrower does her %vocably mortgage, Q%
@;@i argain, sell, pledge, asa@@ﬁant transfer, convey an a security interest to @@
ustee, its successors and as or the benefit of Lender ané\t uccessors and assigns the
0 following property, nghts, ts and estates now owned, eafter acquired by Borrowe?@

@ (collectively, the “Prop \ \@J

@ (a) La e real property described i it A attached hereto and @part
@ hereof (the "Land!

{b) Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connectian with the Land and the development of the Land and
all a% nal lands and estates therelr@kh may, from time to time, b lemental mortgage Q%

rwise be expressly made s@@ lien of this Trust Dee@@ ©©
o 6@\ {c) improvement @he buildings, structures, fi s, additions, enlargements, g@\
@@X extensions, modlflcatlo % %:urs, replacements and impm@ ts now or hereafter erecte c@\

located on the Land ( -. ctively, the “Improvements”); @

©
@Q (d) @s@gents. All easements, rights-@ or use, rights, strips and g@ Iand

streets, ways, alleys, passages, sewer rights, water,"water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments ang appurtenances of any nature wgtsoever, in any way

no ereafter belonging, relating rtaining to the Land and the rovements and the %
ons and remainders, and @ing in the bed of any stre@@ Q

of avenue, opened or ©

posed, in front of or adjoinip Land, to the center line theregfland all the estates, rights,
\ titles, interests, rights of d , rights of curtesy, property;%)session, claim and demand @
| whatsoever both at law equity, of Borrower of, in @ e Land and the Improvem n@
| Q@\ and every part and par@&hereoﬁ with the appurtenance%reto; "

@ {e) E@S and Personal Property. Al@new, equipment, fixtures (i@@rg, but
not limited to, alf’heating, air conditioning, plumbing, lighting, communications and elevator

fixtures), furniture, software used in or to operate any of the foregoing and other property of every

kind and nature whatsoever owned by Borrower, or in which Borrower has or shall have an
interegtinow or hereafter located upo Land and the Improvements, ppurtenant thereto, %
able in connection with the t or future operation and o of the Land and the ©Q
provements and all building eqgliipinent, materials and supplies of ature whatsoever owned

@ by Borrower, or in which Bor, w or hereafter located upon \
@\ the Land and the Improve , or appurtenant thereto, or u in connection with the prese @
@ or future operation an pancy of the Land and the | ments {collectively, the “Pe

O d the righ

Property”), an > title and interest of Borrow and to any of the Personal P@ rty
‘ @@ which may be @'{}é\\ to any security interests, ed in the Uniform Commer@de as
i adopted and enatted by the state or states where‘any of the Property is located (the”'Uniform

Commercial Code"}, and all proceeds and products of the above;

er has or shall have an intere
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© {f) @s and Rents. All Ieases,@leases, subsubleases, lettings./licenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
impro%\ents, and every modification, %endment or other agreement refating to such leases, Q%

su , subsubleases or other ents entered into in con with such leases,
@ﬁies, subsubleases or oth@ﬁgments and every guaran@ he performance and ©©
servance of the covenants, &%1 ions and agreements to be med and observed by the X
°@ other party thereto, hereto r hereafter entered into, wh ‘;\:_u:- before or after the filing by o @
editors Rights Laws {colledivei\@@
d

@{X\@) against Borrower of a@% ition for relief under any Gfe

© “Leases”) and all right=title and interest of Borrower, uccessors and assigns therej

@ thereunder, includifgswithout limitation, cash or sectyities deposited thereunder ?ﬁ the
@ performance by lessees of their obligations theresnder, including, but not limite all rents,

rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(including, without limitation, all oil and gas or other mineral royalties and benuses), income,
receiv%es, receipts, revenues, deposits.fincluding, without limitation, secutity, utility and other %

de , accounts, cash, issues, pr harges for services render m rents and room Q

es, if any, and other consin of whatever form or natur ived by or paid to or for ©©
e account of or benefit of Bcﬁ&@ er or its agents or empioyees%@ any and all sources arising \

°@ from or attributable to the Ryoperty, including, all receivable dit card receivables, rights tO
t credit card organization op@&ntify, credit card receipts, cus %Q')

@@\@ payment from any f{{-; '

L‘J—

obligations, installme e ons now existing or hereafte arfs
or created out of t ‘:\ e, lease, sublease, license, ¢ e
© and occupancy ofproperty or rendering of sewice@ orrower or Manager and proQ
from business interruption or other loss of income insurance whether paid or accruing before or
after the filing by or against Borrower of any petition for relief under any Creditors Rights Laws
(collec%fy, the “Rents"} and all proceed%om the sale or other disposition &f the Leases and the
ir!

righ ceive and apply the Rents t ayment of the Debt; %
© P @)@ § @Q @@Q
\ Insurance Proc =All Insurance Proceeds in res%r_j of the Property under any
0@ Policies covering the Propeetd ﬁcluding, without limitation, t@ ght to receive and apply thexo
@@ proceeds of any insura% jildgments, or settlements in"lieu thereof, for damage t
© Property; @ © ©
©© (h) C&% mnation Awards.  All Aw@@@nc!uding interest thereon, % may

heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether from the exercise of the right of eminent domain {including, but not limited to, any
transfer,made in lieu of or in anticipation ef the exercise of the right), or for a change of grade, or %
for her injury to or decrease in t lue of the Property;
@6@. - oY . @@Q. - ©©Q
\ (i) Tax Certiorari. All nds, rebates or credits in cannagtion with reduction in real \
o estate taxes and assessmen arged against the Property a@esu]t of tax certiorari or an\s@

XO a i i 1 .
° pplications or proceedi reduction; o o
& S - &

@ )] Righ @he right, in the name and on b of Borrower, to appear in an end
@Q any action or pr ing brought with respect t roperty and to commence ion or

proceeding to protect the interest of Lender in the Property;

k} Agreements.  All agreements, contracts, certificates, instruments, franchises,
permitsilicenses, plans, specifications a ther documents, now or herea entered into, and all @

P ¢ P 5
PN A N N
N @\o . Q@ N Q@ N @@

N O N S
©§§ ©§§ ©§§ ©§§

S S S SN
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@Q rights therein %@ thereto, respecting or pertﬁg to the use, occupation, &Qs‘cructlon

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower
there nd thereunder, including, without limitation, the right, upon the h ening of any default

r, to receive and collect an payable to Borrower there %
© @l@j @ @@Q

Intangibles, ames trademarks, servi “logos, copyrights, goodwill, X
@ books and records and al! general intangibles relatln @ used in connection with th%@

@ operation of the Prope

m} A AII reserves, escrows and accounts maintained by Bo %ﬂt@ with
@ respect to the Rrgperty, instruments and other p rty held therein from time to nd ali
proceeds, products, distributions or dividends or substitutions thereon and thereof;
ﬁ%r:) Proceeds. All proceeds o %ny of the foregoing items set in subsections (a)
thr Yincluding, without |Emttatl surance Proceeds and Awar %) cash or liguidation Q%
o C cP ©
\ (o}  Other Rights, @ and all other rights of BOFFG@T and to the items set forth ls\@

@\@@ subsections (a) through @ve \@

Section 1,2 SIGNMENT OF RENTS. Barr @r hereby absolutely and uncon @any
@Q assigns to Lendg Trustee all of Borrower's r@ itle and interest in and to allctsrent and
future Leases ents; it being intended by Borrower that this assignment constitutesa present,
-; absolute assignment and not an assignment for additional security only. Nevertheless, Lender

grants fo Borrower a revacable license to, collect, receive, use and enjoy the Rents and Borrower
shal the Rents, or a portion ther@fﬁcient to discharge all curre@ws due on the Debt, Q%
@@ in the payment of such su ©® ©©
o K&\ Section 1.3  SEC AGREEMENT, This Trust Deg oth a real property mortgage @
N &

S 9 and a “security agreemept} in the meaning of the Uni o ommercial Code. The Prop r@)\
{@\ includes both real an@onal property and all other r%\& and interests, whether tangi@r
@®) intangible in nature orrower in the Property. By.éxecuting and delivering this TrusfDéed,
@@ Borrower here@ﬂs to Lender and Trustea@@ecurity for the Obligations@@nafter
defined), a security interest in the Personal Propertyto the full extent that the Personaf Property

* may be subject to the Uniform Commercial Code.

%:ction 14  FIXTURE FiLIN% rtaln of the Property is or wilkbecome “fixtures" {as Q%

; is defined in the Uniform ercial Code) on the Lan his Trust Deed, upon «)
! heifg ﬂled for recerd in the real siate records of the city or countyyWherein such fixtures are
. \ situated, shall operate also as ancmg statement filed as a fi filing in accordance with the \
N ®@ applicable provisions of %a@ iform Commercial Code upg of the Property that is or m®@
Sy become fixtures. Oy

@Q\@ Section 1. ONDITIONS TO GRANT. VE AND TO HOLD the a%ﬁ@anmd

and described Property unto Trustee for and on behalf of Lender and to the use and:-benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to secure payment to Lender of the Debt at the time and in the manner provided for its payment
in the%gte and in this Trust Deed, PRO@ED, HOWEVER, these presents%re upon the express

©©Q ©©Q P <
AN \ \ AN
N &P OC O
N SN N
& & & &

O S SN S
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l @Q condition that, ﬁ@ﬁower shall well and truly p@o Lender the Debt at the tm@d in the

! manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
f perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comphywith each and every covenant andicondition set forth herein and in MNote and the Loan Q%

D ts, these presents and th hereby granted shall ceas @r inate and be void;

provided, however, that Borrower's gbligation to indemnify and hol@@less Lender pursuant to ©©
6&\ e provisions hereof shall su%@ ny such payment or refease. \ K&X
< O x

@
@@{\Q\Q Cix\@ ARTICLE Il @\@X @@”

@@ @@ DEBT AND oale@@ SECURED @@

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of securing the Debt,

ection 2.2 QTHER OBLI S. This Trust Deed and t %ts assignments and @Q%
@ sfers made in Article 1 are @ iven for the purpose of sec he performance of the
ollowing (the "Other Obligatiohs'): {a) all other obligations of Bo er contained herein; {b) each \
@ obligation of Borrower co d in the Loan Documents; each obligation of Borrow ¥ @
@\ contained in any rena@ xtension, amendment, mo on, consolidation, change
substitution or repiac t for, all or any part of the Nc@ r any other Loan Document. @

© Section @ DEBT _AND OTHER OBL@T!O&S Borrower’s obligations’ for the
= payment of the Debt and the performance of the Other Obligations shall be referred to collectively
herein as the “Obligations”.

% ction 24  PAYMENT OF,ﬁE% Borrower will pay the D tithe time and in the Q%
@@1 r provided in the Note and@—}f rust Deed. ©©

\ATION BY REFERENCE.

Section 2.5 INC A tHe covenants, conditions and@
@@ agreements contained i & Note and (b} all and any o g\\r sther Loan Documents, are h
made a part of this T eed to the same extent and *Q.‘- the same force as if fully s

IS OF
Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for purposes of Lender's policy of title insurance shall be SEVEN HUNDRED FIFTY
THOUSAND AND 00/100 DOLLARS ($750,000.00); provided however that that amount
allo@ for purposes of the Lender% insurance policy shall not @e the obligation of Q%

@@ er under the Note, this Tr@@ or the Loan Documents. ©@ @@
N N
@» @ NG N
RPN & & &
@ @ ARTICLE 1ll @ @@
| @Q ©© PROPERTY c&ﬁt\ms ©©

Borrower covenants and agrees that:
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© Section?@ INSURANCE. Borrower @ obtain and maintain, or c@ to bhe

maintained, in full force and effect at all times insurance with respect to Borrower and the Property
as required pursuant to the Loan Documents.

Qﬁction 3.2 TAXES. Borr hall pay all Taxes and O %targes assessed or Q%
i sed against the Property or apy;part thereof prior to delinquen ih accordance with the ©©

. {@\ oan Documents. . Q@\ . &@\ . ?&X

°\© Section 3.3 %} Borrower shall not enteri# N Leases or modifications o »
@ Leases for all or any p@ n of the Property unless sub to Lender and approved in 4
) by tender. O ) N
Section3.4  WARRANTY OF TITLE. Borrower has good, indefeasible, marketable and

insurable fee simple title to the real property comprising part of the Property and good indefeasible
and etable title to the balance of thewProperty, free and clear of all Ligns whatsoever except

th itted Encumbrances, such oth%n ns as are permitted pursuan&@; e Loan Documents Q%
@@ Liens created by the Loa@ ents. This Trust Deed, m@r perly recorded in the @@
\ propriate records, together with=gny Uniform Commercial r:;\ ncing statements required \
°@ ‘to be filed in connection th{&ith, will create (a) a valid,‘ perfacted first priority lien on the\f@

@\@ Property, subject only itted Encumbrances and th Qg-\\f; created by the Loan Docu fes
@ and {b) perfected securityinterests in and to, and perfect ateral assignments of, all per ¥
@ (including the Le | in accordance with the te \Qk ereof, in each case subject any
© applicable Perm Encumbrances, such other tighs as are permitted pursuant e Loan

Documents and the Liens created by the Loan Documents. Borrower shall forever warrant, defend
and preserve the title and the validity and priority of the Lien of this Trust Deed and shall forever
warra%and defend the same to Lender giinst the claims of all Persons whemsoever.

@@Q Section3.5 PAYMENT FCOR FABOR AND MATERIALS. (@JQver will promptly pay @@Q
\ en due all bills and costs for labdr, materials, and specifically fabricated materials incurred in X
o@ connection with the Properb@ never permit to exist beyon @ ue date thereof in respect of @

@@ the Property or any par @ of any Lien or security int N

and the security inter ereof, and in any event neve

en though inferior to the
it to be created or exist inr

of the Property o rt thereof any other or additi Lien or security interest other,
Liens or securitjnterests hereof except for the Rermpitted Encumbrances. Borrow
there are no claims for payment for work, labor or materials affecting the Property which are or
may become a lien prior to, or of equal priority with, the Liens created by the Loan Documents.

©©Q% ©Q%RTICLE \Y ©©Q%
AN

URTHER ASSURANCES
O N 0 0\@,\
Section 4.1 G@@ANCE WITH LOAN DOCW@S. Borrower shall compw
Y

&

>
@ the covenants set forthin the Loan Documents in order toprotect and perfect the Lien or s
@Q interest hereof u d in the interest of Lender i roperty. @

Section 4.2  AUTHORIZATION TO FILE FINANCING STATEMENTS: POWER OF
ATTORNEY. Borrower hereby authorizes Lender at any time and from time to time to file any

initial financing statements, amendments.thereto and continuation statements with or without
sig of Borrower as authorized b@liceble law, as applicable to 6@ art of the Personal

Q O
a a a @
- & & &
O © © ©
N) N OV S
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© Property. For p@ses of such filings, Borrower Qes to furnish any information @ested by

Lender promptly upon request by Lender. Borrower also ratifies its authorization for Lender to

have filed any like initial financing statements, amendments thereto or continuation statements, if

r to the date of this Trust Dee orrower hereby irrevocably co%itutes and appoints %
d any officer or agent of < with full power of substituti its true and lawful ©Q

neys-in-fact with full irrevo ower and authority in the plac stead of Borrower or @

in Borrower’s own name to execute in Borrower's name any s ocuments and otherwise to

@ carry out the purposes of thi Q'\ tion 4.2, to the extent that Bol er's authorization above is n @

g{x\@) sufficient. To the exte ué‘( itted by law, Borrower her ifies all acts said attorneys-i

5 have lawfully done i @} past or shall lawfully do or to be done in the future b

| @@ hereof. This po@aﬂomey is a power coupled @ n interest and shall be wrev@

!r

)

=

ARTICLEV
Q% DUE OQ%LE/ENCUMBRANCE Q% Q%
©© Section 5.1 ENCUMBRANCE. Borrower shal cause or permit a sale, ©©

200 | N

. g@\ conveyance, mortgage, grant, | bare
o @\ respect to, or any other angéer or disposition (directly or j tly, voluntarily or involunt
@\ by operation of law or %@wuse and whether or not for@@lderatlon or of record) of a Ieé%
@ beneficial interest i @ roperty or any part thereof, er or any interest in Borrow er
_ @@ than in accordang h the provisions of the Loar@ ents, without the pricr wn@ nsent
of Lender.

ain, encumbrance, pledge, assignrent, grant of any options w1t[g

RTICLE VI

©©Q PREP@@%T; RELEASE OF PROPER ©Q @)©Q
Section 6.1 PREPA NT. The Debt may be pre in whole or in part in strict Q}
@ accordance with the ex rms and conditions of the L cuments. X

Section é (PREPAYMENT ON CASUALTY DEMNATION. Provided no
Default exists u@ny of the Loan Documentsyinithe event of any prepayment@ Debt
pursuant to this section 6.2, the prepayment premitm set forth in the Note, if any, shall also be
paid.

@Q% Q%RTICLE VI © @Q%

@ DEFAULT

&
°\® Section 7.1 Y& @%F DEFAULT. The term “ %f Default’ as used in this @)\
©@ Deed shall have the m g assigned to such term in th e or Loan Agreement.
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ARTICL |
‘ RIGHTS AND REMEDIES UPON DEFAULT
@h ction8.1 REMEDIES. U @e occurrence and during th %uance of any Event Q%
@ﬁ@e ult, Borrower agrees that @ ay or acting by or through may take such action, ©©
\ thout notice or demand, as L&is s advisable to protect and erif%r its rights against Borrower \
°@ and in and to the Property, ing, but not limited to, the f ing actions, each of which may @
; @{X\@) be pursued concurrenthy herwise, at such time and i order as Lender or Truste%@
; © determine, in their so@ cretion, without impairing or, rwise affecting the other rigl@ d
©© remedies of Lend @ rustee: ©<\ \3@
(a) declare the entire unpaid Debt to be immediately due and payable;
b) institute proceedings, judicial or otherwise, for the complete foreclosure of this %
Tru ed under any applicable pr of law, in which case the @a rty or any interest Q
@2@ may be sold for cash or up@@ it in one or more parcels or j l interests or portions @
\ d in any order or manner; \ \
ol e ol N
& entry, to the extent per @\and pursuant to the proced @

o\© (c) with or

@ provided by applicable institute proceedings for the | foreclosure of this Trust D r
‘ ©© the portion of the hen due and payable, subje e continuing lien and security-interest
; © of this Trust D@ r the balance of the Debt en due, unimpaired and wit@ loss of

priority;

d) selt for cash or upon credi the Property or any part thereofand all estate, claim,
de right, title and interest of Bor therein and rights of redemp@hereoﬂ pursuant to Q%
el ©

of sale or otherwise, at 0@;@ ore sales, as an entirety o'@ s, at such time and @

ce, upon such terms and after notice thereof as may be rﬁ' or permitted by law; X
. ®@ {e) institute ap @@, suit or proceeding in equi he specific performance of ar&
Q@\ covenant, condition or %@ement contained herein, in th e, the Loan Documents; @
© © ® @)
©© i) r@@ judgment on the Note eitt@é@"ore, during or after any pro@@gs for
the enforcement &f'this Trust Deed or the other LoarDocuments;

(&) apply for the appointment of a receiver, trustee, liquidator or conservator of the
Property, without notice and without resard for the adequacy of the se y for the Debt and
wi egard for the solvency of B r, Borrower Principal or an rPerson liable for the

ent of the Debt; @

K K@\ (h)  the Iicm%@d to Borrower under Sectio °@ hereof shall automaticallyﬁ"@

s X 53 s
@\@ revoked and Lender er into or upon the Properfy:either personally or by its a
@ nominees or attorney@ dispossess Borrower and it nts and servants therefrom,

@@ liability for trespa @mages or otherwise and exclﬁ@errower and its agents or serv

therefrom, and tiké' possession of all books, recor d accounts relating thereto ang-Borrower
agrees to surrender possession of the Property and of such books, records and accounts to Lender
upon demand, and thereupon Lender may (i) use, operate, manage, control, insure, maintain, repair,
restor%nd otherwise deal with all a%%very part of the Property andQ nduct the business
| N © S
[ Re R RE X
| @ e @ @
|



K

K

O

©
o
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X
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O

\ ny receiver appointed to col

© (i) exercise any a a@ights and remedies granted

AN
&
©©

pri
@&er hereby appoints LendeB@p@
B
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thereat; (ii) complete any construction on the Prop@ in such manner and form as Lender deems

advisable; (jii} make alterations, additions, renewals, replacements and improvements to or on the

Property; (iv) exercise all rights and powers of Borrower with respect to the Property, whether in

the name of Borrower or otherwise, incl g, without limitation, the right @%ake, cancel, enforce %

or iy Leases, obtain and evict tg, and demand, sue for, coile(& receive all Rents of @Q
roperty and every part ther@ require Borrower to pay m@ in advance to Lender, or @

t the Rents, the fair and reasonét%e rental value for the use and

operty as may be occupied bysRorrower; (vi) require Borrower g @
to such receiver and, in d
e

occupation of such part of
vacate and surrender pfissession of the Property to Le
thereof, Borrower e evicted by summary proc gs or otherwise; and (vii) a @
receipts from the erty to the payment of the @n such order, priority and p@ons as
Lender shall deesy appropriate in its sole discretigh after deducting therefrom xXpenses
(including reascnable attorneys' fees) incurred in connection with the aforesaid operations and all
amounts necessary £o pay the Taxes, Other Charges, insurance and other expenses in connection
with Property, as well as just and geysonable compensation for the ﬁvices of Lender, its Q%

c I7agents and employees;
febtiag ployees; _ o cf

asecured party upon default

e generality of the foregoingi@
of

under the Uniform Comm ode, including, without limi

(i} the right to take pos °@ﬁ of the Personal Property or g part thereof, and to take such
measures as Lender r&stee may deem necessary fo care, protection and preservati

the Personal Pro ~and (ii) request Borrower agég@pense to assemble the Persogrﬁoperty
and make it avattable to Lender at a convenient p acceptable to Lender. Any notice of sale,
disposition or other intended action by Lender with respect to the Personal Property sent to

Barrower in accordance with the provisions hereof at least five (5} days prior to such action shall
constitgte commercially reasonable notigéto Borrower; %

© ; )i appl i i i
<<: pply any sums t p%s:ted or held in escrow or, glse by or on behalf of ©© ;
\ t

nder in accordance with th s of this Trust Deed or any, ottier Loan Document to the X
payment of the following it@ in any order in its uncontrol iscretion: (i} Taxes and Othe?@
Charges: (i) Insurance &@hms; (iii} interest on the un%@rmcipal balance of the Not °€@J
amortization of the u principal balance of the No all other sums payable purs s}
the Note, this Tr d and the other Loan Doc , including without limitatio @25
made by Lendel‘@suant to the terms of this Trust.Deed; @

(k) surrender the Policies maintained pursuant to the Loan Documents, collect the
unearned insurance premiums for the Paligies and apply such sums as a credit on the Debtin such
%nd proportion as Lender in Ets% etion shall deem proper, and‘@: nection therewith, Q%
t and attorney-in-fact (whi foic upled with an interest @@
d is therefore irrevocable) fO\ ower to collect such insuran miums; \
S @ 2, @ < @
" apply th @ ursed balance of any Netds Deficiency deposit, tog k
% ?\l':

with interest thereon, payment of the Debt in such , priority and proportions as SRk

shall deem to be@ fate in its discretion; or @ @@

(m) pursue such other remedies as Lenc@ may have under applicable law.

In the event of a sale, by foreclosure, power of sale or otherwise, of less than all of Property,
this t Deed shall continue as a |i@%7d security interest on the r@%ﬂng portion of the Q%

o <
» X @
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© Property unimp@ and without loss of priority. @withstanding the provisions oﬁ@ Section

to the contrary, if any Event of Default as described in the Loan Documents shall accur, the entire
unpaid Debt shall be automatically due and payable, without any further notice, demand or other
actio Lender.

@@QSection 8.2 APPLICAT@@ PROCEEDS. The purchas@@%« proceeds and avails @@Q
\ any disposition of the Property,“afid or any part thereof, or anyspther sums collected by Lender X

o@ pursuant to the Note, this T?@eed or the other Loan Docun@ may be applied by Lender te@

@{X\@) the payment of the De%@ ch priority and proportion nder in its discretion shall
©

proper, ® ® ®

©© Section @QRKSHT TO CURE DEFAL N&QUpon the occurrence ano@%g the
continuance of any Event of Default, Lender may, but without any obligation to do so and without
notice to ar demand on Borrower and without releasing Borrower fram any obligation hereunder,
make any payment or do any act requireg] of Borrower hereunder in suchsmanner and to such
exte@ Lender may deem necessa@ protect the security here<3§§)h nder or Trustee is Q%
@@b ized to enter upon the Pro @ such purposes, or appear % de¥end, or bring any action @@
\ proceeding to protect its intgrestin the Property or to foreclo it Trust Deed or collect the \
7> Debt, and the cost and e ._. thereof {including reason torneys’ fees to the extenx@

permitted by law), with \Q\ t as provided in this Secti hall constitute a pertion o

. O -
@ D Vi
ebt and shall be due aridhpayable to Lender upon dema

<\©> by Lender or Tru t@ remedying such Event of
© appearing in, de ihg, or bringing any such actio oceeding shall bear interest akth
Rate, for the period after notice from Lender that such cost or expense was incurred to the date

of payment to Lender. All such costs and expenses incurred by Lender together with interest

thereon,calculated at the Default Rate shall be deemed to constitute a portian of the Debt and be
sec y this Trust Deed and the @ Loan Documents and shall immediately due and Q%
upon demand by Lender @@ . ©® @@
o \ Section 84  ACTIO ND PROCEEDINGS. Lendes wg&ustee has the right to appeas X
0\®@ in and defend any actio t@%ceeding brought with res @)Othe Property and to bring -\ @
5& action or proceeding, name and on behalf of B r, which Lender, in its discrefion
@ decides should be b@ t to protect its interest in ﬁ erty. @

@ Section 8, RECOVERY OF SUMS REQUIRED TO BE PAID. Lender shall thhe right
from time to time to take action to recover any sum or sums which constitute a part of the Debt

as the same become due, without regard to whether or not the balance of the Debt shall be due,
and ut prejudice to the right of r thereafter to bring an actic@%‘fmedosure, or any %
ction, for a default or defaul orrower existing at the i ch eariier action was @Q
X@nmenced. \@ \< 5 \©
N @\@ Section8.6 Q @GHTS, ETC. (a} The failu <;=.~§%nder or Trustee to insist u @
@\ strict performance of a m hereof shall not be deeme&%ﬁbe a waiver of any term of this (@
O Deed. Borrower shalliot be relieved of Borrower's gBligations hereunder by reason he
@@ failure of Lend@%’[ rustee to comply with a@mst of Borrower or any gu or or
indemnitor with régpect to the Loan to take any actioh to foreclose this Trust Deed or-gtherwise

enforce any of the provisions hereof or of the Note or the other Loan Documents, (ii) the release,
regardiess of consideration, of the whole or any part of the Property, or of any person liable for
the or any portion thereof, or {jii) greement or stipulation by Le extending the time Q%

o 5 o <
K 6@\ X °x0\ O\ K f@\

& < & N
N N N N
©§& @g% ©§& ©§%

S S S SN
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of payment or otherwise modifying or supplemen the terms of the Note, this T@ eed ar
the other Loan Docurments.

It is agreed that the risk %oss or damage to the Propert% on Borrower, and

e all have no liability whatso r decline in the value of t erty, for failure to Q%
@ n the Policies, or for farlur ermine whether insurance f is adequate as to the ©©
ount of risks insured. Poss y Lender shali not be deem Q% election of judicial relief if X

any such possession is requ‘% or obtalned with respect t(‘)\ Property or collateral not m‘@

Lender's passession. @ Q{X \
{c) Le ay resort for the payment of I@@bt to any other security hel der
in such order an ner as Lender, in its discretio@y elect. Lender may take action tp recover
the Debt, or any portion thereof, or to enforce any covenant hereof without prejudice to the right
of Lender or Trustee thereafter to foreclose this Trust Deed. The rights of Lender or Trustee under
this Trust Deed shall be separate, distingt,and cumulative and none shall given effect to the
excl % of the others. No act of Len% Frustee shall be construed lection to proceed Q%
(@ ny one provision herein to usion of any other prowsm@ er Lender nor Trustee @@
Il be limited exclusively to s and remedies herein stat shall be entitled to every \
r@r afforded at law or in eqult\fxo

\0
o S
Section 8.7 TO RELEASE ANY PORT. F THE PROPERTY. Lend

release any porti ﬁr’aperw for such consider as Lender may require wit @s to
the remainder ofythe*Property, in any way impairi affecting the lien or priority s Trust
Deed, or improving the position of any subordinate lienholder with respect thereto, except to the
extent that the obligations hereunder shall have been reduced by the actual monetary
conside %tlon if any, received by Lender f§r such release, and may accept by assignment, pledge

or ot@l ise any other property in pia reof as Lender may require w being accountable Q%
@ Ging to any other Ilenhold Trust Deed shall continue and security interest @@

he remaining portion of the& ) {@\ ) X

Section 8.8 R&\%EPT OF ENTRY. Upon reason \mtlce to Borrower, Lender
agents shall have th t to enter and inspect the Pr at all reasonable times. @

Section EFQ BANKRUPTCY. {a) Upon o@any time after the occurrence@é\n Event
of Default, Lender shall have the right to proceed in its own name or in the name of Borrower in

respect of any claim, suit, action or proceeding relating to the rejection of any Lease, including,
withpgtlimitation, the right to file and p ute, to the exclusion of Borro@any proofs of claim, %
ints, motions, applications, and other documents, in an @ respect of the lessee @Q
er such Lease under the Bank @?cy Code. @ \©
{b) If there shail@g@ed by or against Borrower n under 11US.C. 5101 etse @
as the same may be am from time to time (the “Ban Code"), and Borrower, as I@
under any Lease, Sh‘{ér@ rmine to reject such Lease pur§uant to Section 365(a) of the Bankfuptcy
Code, then Borr% all give Lender not {ess thar@) days' prior notice of the d@hich
Borrower shall a to the bankruptcy court for authority to reject the Lease. Lendershall have
the right, but not the obligation, to serve upon Borrower within such ten-day period a notice

stating that {i) Lender demands that Borrower assume and assign the Lease to Lender pursuant to
Secti@%c’ﬁ of the Bankruptcy Code (ii) Lender covenants to cur «:% provide adequate

©©
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@Q assurance of fu@ performance under the Lease’-H Lender serves upon Borrowe@e notice

% described in the preceding sentence, Borrower shall not seek to reject the Lease and shall comply
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after
the n&%f shall have been given, subject% the performance by Lender of % covenant provided
fo@@i se (ii) of the preceding sen@@. o

© Section 8,10 SUBROG&\@N. If any or all of the proce&Q@ the Note have been used XQ

°@ to extinguish, extend or re&!B ny indebtedness heretofore ‘=\{§> against the Property, the @
°\ to the extent of the f used, Lender shall be subregs ta all of the rights, claims, Ji
@ titles, and interests exi against the Property heretofare’held by, or in favor of, the h
@ such indebtednes such former rights, claims, lie f‘\ es, and interests, if any, are ived
: @ but rather are c@nued in full force and effect in“favor of Lender and are merged With the lien

and security interest created herein as cumulative security for the repayment of the Debt, the
performance and discharge of Borrower’s obligations hereunder, under the the Note and the other
Loan %cuments and the performance a‘%discharge of the Other Obiigat%.

©©Q \©©Q ARTICLE IX ©©Q @

% S s WAIVERS A\ S
: O Section 9.1 SHALLING AND OTHER M RS. Borrower hereby waives(ty'the
@@ extent permitte%ﬁ@w, the benefit of all Legal Regiitements now or hereafter in forc rding
appraisement, valdation, stay, extension, reinst ent and redemption and alk=tights of

marshalling in the event of any sale hereunder of the Property or any part thereof or any interest
therein, Further, Borrower hereby expressly waives any and all rights of redemption from sale

unde Q%y order or decree of foreclosur this Trust Deed on behalf of a%ower, and on behalf %
of nd every person acquirin rest in or title to the Prope sequent to the date ©©Q
d

ofithis Trust Deed and on behalf ersons to the extent permi Legal Requirements.
X °<@\ Section 2.2 Wé\I)Z F NOTICE. Borrower st@&entitled to any notices of a y @
G&\Q nature whatsoever fro er or Trustee except with t to matters for which this
@) Deed or the Loan Do ts specifically and expressly provides for the giving of notice by ﬁ
BRSNS or Trustee to B%ﬁer and except with respect t@ers for which Borrower is n@mﬁed
@ by Legal Requirg ts to waive its right to receivehotice, and Borrower hereby expr waives

the right to receive any notice from Lender with respect to any matter for which this Trust Deed
does not specifically and expressly provide for the giving of notice by Lender or Trustee to

Borro»%r. % % %
Q®Q Section 2.3 WAIVER @F@%UTE QF LIMITATIONS. @g«er hereby expressly ©©Q
f

\ aives and releases to the fullest extent permitted by law, the ple any statute of limitations \

a in
°@ as a defense to payment of@@ebt or performance of its Om@@@ligations. @\0

2

N\

. @ Section 9.4 DISCRETION OF LENDER. never pursuant to this Trus )
' @ Lender exercises t given to it to approve or di rove, or any arrangement o is to
© be satisfactory (@e der, the decision of Lender rove or disapprove or to de hether

arrangements or terms are satisfactory or not satisfactory shall (except as is otherwise specifically
herein provided) be in the sole discretion of Lender and shall be final and conclusive.
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; © Section @ WAIVER OF TRIAL BY JUR@ORROWER AND LENDER EA@‘l EREBY

AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RiGHT BY JURY, AND
WAIVES ANY RIGHT TOC TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHAL OW OR HEREAFTER EXIST H REGARD TO THE LOAN DQCUMENTS, OR ANY Q%

OUNTERCLAIM OR OTH ION ARISING IN CONNEC HEREWITH. THIS
R OF RIGHT TO TRIAL Y 1S GIVEN KNOWING VOLUNTARILY BY ©©
\ RROWER AND LENDER, IS INTENDED TO EN NDIVIDUALLY EACH
INSTANCE AND EACH IS SUE TO WHICH THE RIGH A TRIAL BY JURY WOULD©
%@) OTHERWISE ACCRU s\“ ’H OF LENDER AND BOR IS HEREBY AUTHORIZE
FILESA COPY OF @s RAGRAPH IN ANY PROCE@ AS CONCLUSIVE EVIDE% F
@ THIS WAIVER ORROWER AND LENDER. @ @

Section 9.6 WAIVER_OF FORECLOSURE DEFENSE. Borrower hereby waives any
defense Borrower might assert or have by reason of Lender's failure to make any tenant or lessee
of the%operty a party defendant in any féreclosure proceeding or action i%ituted by Lender.

©©Q ©©Q ARTICLE X ©©Q @

) @{@ ) é}\@' NOTICES @X@ . é}@'
@\ N N N
@ Section 10,1 ICE. All notices, consents,@ provals and requests requi or
@@ permitted hera@r under any other Loan chjé@ﬂt shall be given in writing all be
effective for all purposes if hand delivered or sent by-(a) certified or registered United States mail,

postage prepaid, return receipt requested, (b} expedited prepaid overnight delivery service, either
commercial or United States Postal Service, with proof of attempted delivery, or by (c) telecopier

wer back acknowledged provi n additional notice is given pursuant to subsection (b) %
dressed as follows (or at su r address and Person as sh signated from time ©Q
tostime by any party hereto, as tl may be, in a written notice @ other parties hereto in
\t @ manner provided for in thc ion): AN
$@ b '@ e
@Q If to Lender: g&x @Q g&\Q
© ©
Mountain Wes REIT, LLC
@ 357 West 200 South #200 ©© @Q

Salt Lake City, Utah 84101

Q%to Trustee: Q% Q%
©© Cottonwood Title Insuran@gncy, Inc. ©©

. 1996:'365‘( ?40050 0 \ O \
(&7 HEE o &
©) Fax: (801) 2% A @@ @@

@Q N 3 3
@Q% @Q% ©Q% ©@%
O C; c! !
AN N N 4
: ®@ " @@ . @)\@ 0 @{@
N o X X
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if to Borrower, to:

ole West Home, LLC

1222 West Legacy Crossing %Jite 6 % %

©®QCentewilie, UT 84014 OQ ©©Q ©©Q
N N N N

°@ A notice shall b%@@ o have been given: in .-‘-\o‘. Phand delivery, at the time of °@

@{X\@) delivery; in the case of reistéred or certified mail, when dedy { red or the first attempted del;
© on a Business Day; or } case of expedited prepaid deliyety and telecopy, upon the firs@

©<\ attempted delive\r»S Business Day. @@ \3@

ARTICLE XI

% @%LICABLE LAW Q% Q%
O Section 11.1 GOVERNIN@QW. This Trust Deed shail @emed to be a contract ©©
. \entered into pursuant to trle s of the State of Utah andg%in all respects be governed,
., Q@ construed, applied and en in accordance with the |a the State of Utah, provide @
@\ however, that with res the creation, perfection, priq@ d enforcement of the lien
@ Trust Deed, and the rmination of deficiency jud @ s, the laws of the state whe@ he
@@ Property is Ioca@‘@ll apply. © @

Section 11.2 PROVISIONS SUBJECT TO APPLICABLE LAW. Ali rights, powers and
remedies provided in this Trust Deed may be exercised only to the extent that the exercise thereof
does I%violate any applicable provisio%of taw and are intended to be%uited to the extent

ne so that they will not rende rust Deed invalid, unenforc@% r not entitled to be Q%
re ed, registered or filed und provisions of any applicable f any term of this Trust ©©
\ eed or any application thereofshall be invalid or unenforceable, the rémainder of this Trust Deed \
N @@ and any other applicationoo erm shall not be affected ti's retiy: N @\@
! & ! &
©© ARTICLE m@@ @

©
©© \® DEFINITIONS QQ

Section 12.1 DEFINITIONS. Unless the context clearly indicates a contrary intent or
unle herwise specifically provide rein, words used in this Tru eed may be used %
i Q@@a geably in singular or plur@ d the word “Borrower" shall each Borrower and @Q
subsequent owner or ownerslof ffie Property or any part there@ any interest therein,” the
. @ word “Lender” shall mean 's-.\m, and any subsequent holder e Note,"” the word "Trustee®, \
o ©\O shall mean “Trustee and ap @3\ hstitute Trustee of the estates, rties, powers, trusts and %&@\0
N “Naote” shall mean "the Not
e

1+
conferred upon Truste ant to this Trust Deed," the

@ any other evidence of ingebtedness secured by this Tru d," the word “Property” shall i@
@@ any portion of t%@g@er‘cy and any interest therei@@he phrases "attorneys’ fees";@i fees”
and “counsel fe shall include any and all attorneys', paralegal and law clerk=fees and

disbursements, including, but not limited to, fees and disbursements at the pre-trial, trial and
appellate levels incurred or paid by Lender in protecting its interest in the Property, the Leases and
the R@% and enforcing its rights hereundar.
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@Q ©© ARTlCL@I ©©

MISCELLANEOUS PROVISIONS
ctlon 13.1 NO QRALCH % This Trust Deed, and any p ns hereof, may not Q%
@5@ ified, amended, waived, e , changed, discharged or t@ ted orally or by any act ©©
ilure to act on the part of er or Lender, but anly by ement in writing signed by
the party against whom enf ent of any modification, arne nt waiver, extension, chang

@ dlscharge or terminatio ght @{X

| @ Section 1 CCESSORS AND ASSIGN g@ Trust Deed shall be bindin and
@ inure to the beri f Borrower and Lender and t spective successors and assignsiforever,
Section 13.3 INAPPLICABLE PROVISIONS. If any term, covenant or condition of the

Loan Documents, the Note or this Trust Deed is held to be invalid, iliegal O%Ienforceable inany

res the Loan Agreement, the N d this Trust Deed shall be rued without such @Q%
o 0\ Section 13.4 HEADJB%& ETC. The headings and ¢ @ s of various Sections of this 0\
O\Q\ Trust Deed are for conc@\ce of reference only and a to be construed as definin @
@ limiting, in any way, the or intent of the provisions &;

@Q Section @@VUMBER AND GENDER, @enever the context may @ e, any
pronouns used herein shall include the carrespondinig masculine, feminine or neuter forms, and
the singular form of nouns and pronouns shall include the plural and vice versa.
\%zection 13.6 ENTIRE AGREEME&IT. This Trust Deed and the @%r Loan Documents %
ﬁ he entire agreement of @%tfés hereto and thereto in esh t of the transactions @Q
emplated hereby and there nd all prior agreements a o@or between such parties, @
o 6&\ whether oral or written betw sBorrower and Lender are sugq%ded by the terms of this Trus{ @
e &

Deed and the other Loan Datyhents. o N N
@@ N \@ @
@ Section 13.7 ITATION ON LENDER'S RESI@ SIBILITY. Mo provision of t @9 st
@@ Deed shall operat lace any obligation or liabi@@?the control, care, managem epair
of the Property n Lender, nor shall it operate tg"make Lender responsible or lial¥e for any

waste committed on the Property by the tenants or any other Person, or for any dangerous or
defective condition of the Property, or for any negligence in the management, upkeep, repair or

cont f the Property resulting in | ;é m;ury or death to any tenangﬂ%ensee employee or Q%

st r Nothmg herein contained e construed as constituti er a "mortgagee in

@ \ @\Q @\Q
© ARTICLEXIV . (C) o &)

S O & <
©@ % STATUS OF BORRO ©@

@Q Section @ TATUS OF BORROWER. @wers exact legal name is %ﬁly set
forth in the first paragraph of this Trust Deed and thesignature block at the end of this Trust Deed.
Borrower is an organization of the type specified in the first paragraph of this Trust Deed.

Borrower is incorporated in or organized upder the laws of the state specified in the first paragraph
of th‘@%ust Deed. Borrower's principa@%e of business and chief executive'office, and the place Q%
Q

o ©©
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e RS © RS
© where Borrow@@eps its books and records, ir@mg recorded data of any kir@r nature,

regardless of the medium or recording, including software, writings, plans, specifications and
schematics, has been for the preceding four months {or, if less, the entire period of the existence
of Borfower) the address of Borrower sef\ forth on the first page of this Telst Deed. Borrower's %
ional identification number, ) assigned by the state of in ration or organization Q
@ rrectly set forth on the first thlS Trust Deed. Borrow not change or permit to ©©
changed (a) Borrower’s na Borrower's identity (includ trade name or names),
\O Borrower's prlncmal place @ussness set forth on the flr e of this Trust Deed, (d) @@
@ corporate, partnersr@@? er organizational structur orrower, (g} Borrower's st
organization, or (f) B er's organizational number, w t notifying Lender of such ch
< writing at least Q) days prior to the effecti e of such change and, in th «@e of a
@ change in Borr s structure, without first obtaining the prior written consent @nder. If
?' Borrower does not now have an organizational identification number and later obtains one,
Borrower promptly shall notify the Lender of such organizational identification number.

@Q% @Qﬁnﬂcae Xv @Q%
O \DQ - S
@ EED OF TRUST PROV!SIOL}I@ @

. N

@\Q Section 15.1 RNING THE TRUSTEE. Tr shall be under no duty to talﬁ@@

_‘ O action hereunder exc s expressly required hereun by law, or to perform any actWhich

.; @@ would involve Tﬁg@m any expense or liability or@%tute or defend any suit in re@ereof.

: unless properly indemnified to Trustee's reasonable€atisfaction. Trustee, by acceptarite of this

: Trust Deed, covenants to perform and fulfill the trusts herein created, being liable, however, only
for gross negligence or willful misconduct, and hereby waives any statutory fee and agrees to

acceptreasonable compensation, in liett thereof, for any services r red by Trustee in %
a ce with the terms hereof. € may resign at any time u iving thirty {30) days’ ©Q
e to Borrower and to Lende der may remove Trustee at n me or from time to time

\ and select a successor truste p
@ inability to act of Trustee,

e event of the death, rem &%remgna‘non refusal to act, or @
s sole discretion for any reas a

© tsoever Lender may, wn:h@o
g&\ notice and without sp any reason therefor and applymg to any court, sele
@) appeint a successor t e, by an instrument recorded wherever this Trust Deed is recor nd
@@ all powers, rights, s and authority of Trustee,@esmd shall thereupon beco @ted in
: such successor. ch substitute trustee shall n e required to give bond for faithful

performance of the duties of Trustee hereunder unless required by Lender. The procedure
provided for in this paragraph for substitution of Trustee shall be in addition to and not in exclusion

of a@her provisions for substitution Q%Iaw or otherwise. % Q%

@© Section 15.2 TRUSTEEfF@S Borrower shall pay alt@gable costs, fees and ©©
\ penses incurred by Trust R\rﬁd Trustee's agents and ¢ ﬁ in connection with the

K @ performance by Trustee of ee's duties heraunder and all costs, fees and expenses sha@{(}

} @\@ be secured by this Tru : N @
©@© Section @@ RTAIN RIGHTS. With tk@@p@)val of Lender, Trustee sha the
: a

right to take an Il of the following actions: o select, employ, and advise counsel
{who may be, but need not be, counsel for Lender) upon any matters arising hereunder, including
the preparation, execution, and interpretation of the Nate, this Trust Deed or the Other Security
Documents, and shall be fully protected jrrelying as to legal matters on thg@dvice of counsel, {ii}
to e e any of the trusts and powe %eof and to perform any dutb@ nder either directly

P O



20210032164 05/04/2021 01%49:28 PM
3

% P4 i on %
©Q @ 17 of 19 Washm% unty ©Q

@ @ o @
@Q or through his/ anents or attorneys, {jii) to selﬁd employ, in and about the@%?ﬁon of

his/her duties hereunder, suitable accountants, engineers and other experts, agents and attorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not
be an%erable for any act, default, negligénce, or misconduct of any such acgountant, engineer or %
0 expert, agent or attorney-in- selected with reasonable .“or for any error of Q
juggmient or act dene by Trusteg(in geod faith, or be otherwise responsible or accountable under ©©

ny circumstances whatsoeverexcept for Trustee's gross negiigg%e or bad faith, and (iv) any and

§ °@ all other lawful action as Len ay instruct Trustee to take £ tect or enforce Lender's righ .
\@ hereunder. Trustees be personally liable in cas$ ry by Trustee, or anyone en ,

@ by virtue of the pow: rein granted to Trustee, upo
@@ liability or damaﬁgﬁrred in the management o@a ion of the Property. Trustee

the right to rel any instrument, document, orisignature authorizing or support a
taken or proposed to be taken by Trustee hereunder, believed by Trustee in good faith to be
genuine. Trustee shall be entitled to reimbursement for actual expenses incurred by Trustee in
the ormance of Trustee's duties under and to reasonable com%nsation for such of
T@@ services hereunder as shal dered.

©
© Section 154 RETENTO F MONEY. All moneys recé%g%y Trustee shall, until used

°@ or applied as herein providé’t{@e held in trust for the purpose which they were received, b @
@\@ need not be segregat@@y manner from any other m except to the extent requir

applicable law) and T e shall be under no Iiability@ terest on any moneys recei@ ¥

Trustee hereund @ @Q ©©

Section 15.5 PERFECTION OF APPOINTMENT. Should any deed, conveyance, or
instrument of any nature be required from Borrower by any Trustee or substitute trustee to more
fully certainly vest in and confirm to@g;stee or substitute trustee such gstates rights, powers,

and ies, then, upon request b ee or substitute trustee, @ d all such deeds, Q%
@ ances and instruments sh de, executed, acknowled delivered and shall be @@
\ u

sed to be recorded and/or filed-by Borrower.
or e N N

7

N O
o\& Section 15.6 SWCCESSION INSTRUMENTS. An tute trustee appointed pur @
§ eed, or conveyance, become d

to any of the provisio of shall, without any further

with all the estat erties, rights, powers, and t its or his/her predecessor i ghts
: @ hereunder with@ ffect as if originally named ustee herein; but nevertheless, upon the
|

ji

written request of Lender or of the substitute trustee, Trustee ceasing to act shall execute and
deliver any instrument transferring to such substitute trustee, upon the trusts herein expressed,

all the estates, properties, rights, powersgand trusts of Trustee so ceasing to act, and shall duly
- assi@ nsfer and deliver any of the @ rty and moneys held by such ee to the substitute Q%
@@ so appointed in Trustee's @@ ©@ @@
o 4@\ @ATURE PAGE iIMMEDIATEL LLOWS] o f@\
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C° «

IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written,

©Q% ©Q% QQ% @Q%
\@le West Home, LLC \© \© \©
o\@\@' A Utah limited liability R Apany o\é}@ 0 @{@
\3
©@§ By: CW Devel %t Group, LLC ©§§ @@{&

©© Its: Sole M

/Manager @@ @@

Byﬁolin H. Wrigh

I@ le Manager/ majp}ity g@@% @@Q% @@Q%

AN AN N N
0\®@ \Q\@ ACKNOWLEDGME \®@ O\Q\@
QO @% gj% S
S STATE OF UTAH© B o o
COUNTY OF PAu'S )

the @: of the above instrument, w
@J orized and stated capacity;

Onthe % _dayof __Mey 2021, pe§onally appeared before me _ .o V- L30GWY

y acknowledged to me that h@cuted the same in
purposes contained herei©©

| NOT;
l Resif\
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