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DEFINITIONS

Words used in multiplesectionsof thisdocument aredefinedbelow and otherwords aredefined
in Sections3, 11, 13, 18,20 and 21.Certainrulesregardingthe usage of words used in this
document arealsoprovidedinSection16.

(A) "SecurityInstrument" means thisdocument,which isdated SEPTEMBER 17, 2007
togetherwithallRiderstothisdocument.

(B) "Borrower" is RICHARD HALLI DAYA MARR IED MAN

Borrower isthetrustorunder thisSecurityInstrument.

(C) "Lender" is WASHINGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
organizedand existingunder thelawsof THE UN ITED STATES OF AMER ICA

UTAH - SingleFamily- FannieMae/FreddieMac UNIFORM INSTRUMENT Form 3045 1/01
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Lender'saddressis 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

89014
Lenderisthebeneficiaryunder thisSecurityInstrument.

(D) "Trustee"is ADVANTAGE TITLE

(E) "Note" means thepromissorynotesignedby Borrower and dated SEPTEMBER 17, 2007.
The Note statesthatBorrower owes Lender ONE HUNDRED FIFTV THOUSAND AND 00 /100

Dollars

(U.S.$ 150,000.00 )plusinterest.Borrower haspromised to pay thisdebtinregular
PeriodicPayments and topay thedebtinfullnotlaterthan OCTOBER 01, 2037
(F) "Property" means thepropertythatisdescribedbelow under theheading"TransferofRights
intheProperty."
(G) "Loan" means thedebtevidencedby theNote,plusinterest,any prepayment chargesand late

chargesdue under theNote,and allsums due underthisSecurityInstrument,plusinterest.

(H) "Riders" means allRidersto thisSecurityInstrumentthatareexecutedby Borrower.The

followingRidersareto be executedby Borrower Echeckbox asapplicable]:

AdjustableRate Rider Condominium Rider Second Home Rider
BalloonRider PlannedUnit Development Rider 1-4Family Rider
VA Rider BiweeklyPayment Rider C Other(s)Especifyl

(I) "Applicable Law" means all controllingapplicablefederal,stateand localstatutes,

regulations,ordinancesand administrativerulesand orders(thathave theeffectoflaw)aswellas
allapplicablefinal,non-appealablejudicialopinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessmentsand otherchargesthatareimposed on Borrower or thePropertyby a condominium

association,homeowners associationor similarorganization.
(K) "Electronic Funds Transfer" means any transferof funds,other than a transaction

originatedby check,draft,or similarpaperinstrument,which isinitiatedthroughan electronic

terminal,telephonicinstrument,computer,or magnetictapeso as to order,instruct,or authorize
a financialinstitutionto debitor creditan account.Such term includes,but isnot limitedto,
point-of-saletransfers,automated tellermachine transactions,transfersinitiatedby telephone,wire

transfers,and automated clearinghousetransfers.

(L) "Escrow Items" means thoseitemsthataredescribedinSection3.

(M) "Miscellaneous Proceeds" means any compensation,settlement,award of damages, or

proceeds paid by any thirdparty (otherthan insuranceproceeds paid under the coverages
describedin Section5) for:(i)damage to,or destructionof,theProperty;(ii)condemnation or
othertakingof allor any partof the Property;(iii)conveyancein lieuof condemnation;or (iv)
misrepresentationsof,or omissionsasto,thevalueandlorconditionoftheProperty.
(N) "Mortgage Insurance" means insuranceprotectingLender againstthe nonpayment of,or
defaulton,theLoan.

(0) "Periodic Payment" means the regularlyscheduledamount due for (i)principaland
interestundertheNote,plus(ii)any amounts underSection3 ofthisSecurityInstrument.
(P) "RESPA" means theReal EstateSettlementProceduresAct (12U.S.C.Section2601 etseq.)
and itsimplementing regulation,RegulationX (24C.F.R.Part3500),as theymight be amended
from time to time,or any additionalor successorlegislationor regulationthatgovernsthesame

subjectmatter.As used in thisSecurityInstrument,"RESPA" refersto allrequirementsand
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restrictionsthatareimposed in regardto a "federallyrelatedmortgage loan" even ifthe Loan

doesnotqualifyasa "federallyrelatedmortgageloan"underRESPA.

(Q) "Successor in Interestof Borrower" means any partythathas takentitleto theProperty,
whetheror not thatpartyhas assumed Borrower'sobligationsunder theNote andlorthisSecurity
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This SecurityInstrumentsecuresto Lender:(i)the repayment of the Loan, and allrenewals,
extensionsand modificationsof theNote;and (ii)theperformanceof Borrower'scovenantsand

agreementsunder thisSecurityInstrumentand theNote.For thispurpose,Borrower irrevocably

grants,conveys and warrantsto Trustee,in trust,with power of sale,the followingdescribed

propertylocatedinthe COUNTY [TypeofRecordingJurisdiction)
of SUMM IT [Name ofRecordingJurisdiction1:

THE NORTH 1/2 OF LOT 7 AND THE NORTH 1/2 OF LOT 6, BLOCK 15, AS
PLATTED IN THE WANSHIP TOWN PLAT, FILED IN THE OFFICE OF THE
SUMMIT COUNTY RECORDER, LESS AND EXCEPTING THE FOLLOWING:
BEGINNING AT THE NORTHWEST CORNER OF LOT 6, BLOCK 15, WANSHIP
TOWNSITE SURVEY AND RUNNING THENCE EAST 56 FEET; THENCE SOUTH 61

FEET; THENCE WEST 56 FEET; THENCE NORTH 61 TO THE POINT OF
BEGINNING.

Tax SerialNumber: tJ5
-
19'5 - C which currentlyhastheaddressof

44 E WANSH IP RD [Street]
WANSH IP [City),Utah 840 17 [ZipCode]
("PropertyAddress"):

TOGETHER WITH alltheimprovements now or hereaftererectedon theproperty,and all
easements,appurtenances,and fixturesnow or hereaftera partof theproperty.All replacements
and additionsshallalsobe coveredby thisSecurityInstrument.Allof theforegoingisreferredto
inthisSecurityInstrumentasthe"Property."

BORROWER COVENANTS thatBorrower islawfullyseisedof theestateherebyconveyed
and has the right to grant,convey and warrant the Property and that the Property is
unencumbered, exceptfor encumbrances of record.Borrower furtherwarrantsand willdefend
generallythetitleto thePropertyagainstallclaimsand demands, subjectto any encumbrancesof
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaluse and
non-uniform covenantswith limitedvariationsby jurisdictionto constitutea uniform security
instrumentcoveringrealproperty.

UNIFORM COVENANTS. Borrower and Lender covenantand agreeasfollows:
1. Payment of Principal,Interest,Escrow Items, Prepayment Charges, and Late

Charges.Borrower shallpay when due theprincipalof,and intereston,thedebtevidencedby the
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Note and any prepayment chargesand latechargesdue under theNote.Borrower shallalsopay
fundsforEscrow Items pursuantto Section3. Payments due under the Note and thisSecurity
Instrumentshallbe made inU.S.currency.However, ifany checkor otherinstrumentreceivedby
Lender as payment under the Note or thisSecurityInstrumentis returnedto Lender unpaid,
Lender may requirethatany or allsubsequentpayments due under the Note and thisSecurity
Instrumentbe made in one or more of thefollowingforms,as selectedby Lender:(a)cash;(b)

money order;(c)certifiedcheck,bank check,treasurer'scheck or cashier'scheck,providedany
such check is drawn upon an institutionwhose depositsare insured by a federalagency,
instrumentality,or entity;or (d)ElectronicFunds Transfer.

Payments are deemed receivedby Lender when receivedat the locationdesignatedin the
Note or at such otherlocationas may be designatedby Lender in accordancewith the notice

provisionsin Section15.Lender may returnany payment or partialpayment ifthepayment or

partialpayments areinsufficientto bringtheLoan current.Lender may acceptany payment or

partialpayment insufficientto bringtheLoan current,withoutwaiverof any rightshereunderor

prejudiceto itsrightsto refusesuch payment or partialpayments in thefuture,but Lender isnot

obligatedto apply such payments at the time such payments are accepted.If each Periodic

Payment isappliedas of itsscheduleddue date,thenLender need not pay intereston unapplied
funds.Lender may hold such unappliedfundsuntilBorrower makes payment to bringtheLoan
current.IfBorrower does not do so withina reasonableperiodof time,Lender shalleitherapply
such fundsor returnthem to Borrower.Ifnot appliedearlier,such fundswillbe appliedto the

outstandingprincipalbalanceunder theNote immediatelypriortoforeclosure.No offsetor claim
which Borrower might have now or in the futureagainstLender shallrelieveBorrower from

making payments due under theNote and thisSecurityInstrumentor performingthecovenants
and agreementssecuredby thisSecurityInstrument.

2.Application of Payments or Proceeds.Exceptas otherwisedescribedin thisSection2,
allpayments acceptedand appliedby Lender shallbe appliedin thefollowingorderof priority:
(a)interestdue under theNote; (b)principaldue under theNote;(c)amounts due under Section
3.Such payments shallbe appliedto eachPeriodicPayment in theorderin which itbecame due.

Any remainingamounts shallbe appliedfirstto latecharges,second to any otheramounts due
underthisSecurityInstrument,and thentoreducetheprincipalbalanceoftheNote.

If Lender receivesa payment from Borrower for a delinquentPeriodicPayment which
includesa sufficientamount to pay any latechargedue, the payment may be appliedto the

delinquentpayment and thelatecharge.Ifmore thanone PeriodicPayment isoutstanding,Lender

may applyany payment receivedfrom Borrower to therepayment of thePeriodicPayments if,
and to theextentthat,eachpayment can be paidin full.To theextentthatany excessexistsafter
thepayment isappliedtothefullpayment ofone or more PeriodicPayments,such excessmay be

appliedto any latechargesdue.Voluntaryprepaymentsshallbe appliedfirstto any prepayment
chargesand thenasdescribedintheNote.

Any applicationof payments,insuranceproceeds,or MiscellaneousProceedsto principaldue
under theNote shallnot extendor postponethedue date,or changetheamount, of thePeriodic

Payments.
3. Funds for Escrow Items. Borrower shallpay to Lender on the day PeriodicPayments

aredue undertheNote,untiltheNote ispaidinfull,a sum (the"Funds")toprovideforpayment
of amounts due for:(a)taxesand assessmentsand otheritemswhich can attainpriorityoverthis

SecurityInstrumentas alien or encumbrance on theProperty;(b)leaseholdpayments or ground
rentson the Property,ifany;(c)premiums forany and allinsurancerequiredby Lender under
Section5; and (d)Mortgage Insurancepremiums, ifany,or any sums payableby Borrower to
Lender inlieuof thepayment ofMortgage Insurancepremiums in accordancewiththeprovisions
of Section10.These items arecalled"Escrow Items."At originationor at any time duringthe
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term oftheLoan,Lender may requirethatCommunity AssociationDues, Fees,and Assessments,
ifany,be escrowedby Borrower,and such dues,feesand assessmentsshallbe an Escrow Item.
Borrower shallpromptly furnishto Lender allnoticesof amounts to be paidunder thisSection.
Borrower shallpay Lender the Funds for Escrow Items unlessLender waives Borrower's

obligationtopay theFunds forany or allEscrow Items.Lender may waive Borrower'sobligation
to pay toLender Funds forany or allEscrow Itemsatany time.Any such waivermay onlybe in

writing.In the eventof such waiver,Borrower shallpay directly,when and where payable,the
amounts due forany Escrow Items forwhich payment of Funds has been waived by Lender and,
ifLender requires,shallfurnishto Lender receiptsevidencingsuch payment withinsuch time

periodas Lender may require.Borrower'sobligationto make such payments and to provide
receiptsshallfor allpurposes be deemed to be a covenant and agreement containedin this

SecurityInstrument,as thephrase"covenantand agreement"isused in Section9.IfBorrower is

obligatedto pay Escrow Items directly,pursuantto a waiver,and Borrower failsto pay the
amount due for an Escrow Item,Lender may exerciseitsrightsunder Section9 and pay such
amount and Borrower shallthen be obligatedunder Section9 to repay to Lender any such
amount. Lender may revoke the waiveras to any or allEscrow Items at any time by a notice

givenin accordancewith Section15 and,upon such revocation,Borrower shallpay to Lender all

Funds,and insuch amounts,thatarethenrequiredunderthisSection3.
Lender may, at any time, collectand hold Funds in an amount (a)sufficientto permit

Lender to apply the Funds at the time specifiedunder RESPA, and (b) not to exceedthe
maximum amount a lendercan requireunderRESPA. Lender shallestimatetheamount ofFunds
due on thebasisof currentdataand reasonableestimatesof expendituresof futureEscrow Items
or otherwiseinaccordancewithApplicableLaw.

The Funds shallbe held in an institutionwhose depositsare insuredby a federalagency,
instrumentality,or entity(includingLender,ifLender is an institutionwhose depositsare so

insured)or in any FederalHome Loan Bank. Lender shallapplythe Funds to pay theEscrow
Items no laterthan the time specifiedunder RESPA. Lender shallnot charge Borrower for

holdingand applyingthe Funds, annuallyanalyzingtheescrow account,or verifyingtheEscrow

Items,unlessLender paysBorrower intereston theFunds and ApplicableLaw permitsLender to
make such a charge.Unlessan agreementismade in writingor ApplicableLaw requiresinterest
to be paidon theFunds, Lender shallnotbe requiredto pay Borrower any interestor earningson
theFunds.Borrower and Lender can agreein writing,however,thatinterestshallbe paidon the
Funds. Lender shallgive to Borrower,withoutcharge,an annual accountingof the Funds as

requiredby RESPA.
Ifthereisa surplusof Funds heldinescrow,as definedunder RESPA, Lender shallaccount

to Borrower fortheexcessfundsin accordancewithRESPA. Ifthereisa shortageof Funds held
in escrow,as definedunder RESPA, Lender shallnotifyBorrower as requiredby RESPA, and
Borrower shallpay to Lender theamount necessaryto make up theshortagein accordancewith

RESPA, but in no more than 12 monthly payments.Ifthereisa deficiencyof Funds held in

escrow,as definedunder RESPA, Lender shallnotifyBorrower as requiredby RESPA, and
Borrower shallpay to Lender theamount necessaryto make up thedeficiencyin accordancewith

RESPA, butinno more than 12 monthly payments.
Upon payment infullofallsums securedby thisSecurityInstrument,Lender shallpromptly

refundtoBorrower any Funds heldby Lender.
4. Charges; Liens.Borrower shallpay alltaxes,assessments,charges,fines,and impositions

attributableto the Propertywhich can attainpriorityover thisSecurityInstrument,leasehold

payments or ground rentson theProperty,ifany,and Community AssociationDues, Fees,and

Assessments,ifany.To theextentthattheseitemsareEscrow Items,Borrower shallpay them in
themanner providedinSection3.
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Borrower shallpromptly dischargeany lienwhich has priorityover thisSecurityInstrument

unlessBorrower:(a)agreesin writingto thepayment of theobligationsecuredby thelienin a
manner acceptableto Lender,but only so long as Borrower isperformingsuch agreement;(b)
conteststhelienin good faithby,or defendsagainstenforcementof thelienin,legalproceedings
which in Lender'sopinionoperateto preventtheenforcementof thelienwhilethoseproceedings
arepending,but only untilsuch proceedingsareconcluded;or (c)securesfrom theholderofthe

lienan agreement satisfactoryto Lender subordinatingthe liento thisSecurityInstrument.If

Lender determinesthatany partof thePropertyissubjectto alienwhich can attainpriorityover

thisSecurityInstrument,Lender may giveBorrower a noticeidentifyingthelien.Within 10 days
of thedateon which thatnoticeisgiven,Borrower shallsatisfythelienor takeone or more of
theactionssetforthabove inthisSection4.

Lender may requireBorrower to pay a one-time chargefor a realestatetaxverification
andlorreportingserviceused by Lender inconnectionwiththisLoan.

5. Property Insurance. Borrower shallkeep the improvements now existingor hereafter
erectedon thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm "extended

coverage,"and any otherhazardsincluding,but not limitedto,earthquakesand floods,forwhich
Lender requiresinsurance.This insuranceshallbe maintained in the amounts (including
deductiblelevels)and fortheperiodsthatLender requires.What Lender requirespursuantto the

precedingsentencescan change duringtheterm of theLoan. The insurancecarrierprovidingthe
insuranceshallbe chosen by Borrower subjectto Lender'srightto disapproveBorrower'schoice,
which rightshallnot be exercisedunreasonably.Lender may requireBorrower to pay, in
connectionwiththisLoan, either:(a)a one-timechargeforfloodzone determination,certification
and trackingservices;or (b) a one-timechargefor floodzone determinationand certification
servicesand subsequentchargeseachtime remappingsor similarchangesoccurwhich reasonably
might affectsuch determinationor certification.Borrower shallalso be responsiblefor the

payment of any feesimposed by theFederalEmergency Management Agency in connectionwith
thereviewofany floodzone determinationresultingfrom an objectionby Borrower.

If Borrower failsto maintain any of the coveragesdescribedabove, Lender may obtain
insurancecoverage,atLender'soptionand Borrower'sexpense.Lender isunder no obligationto

purchaseany particulartypeor amount ofcoverage.Therefore,such coverageshallcoverLender,
but might or might not protectBorrower,Borrower'sequityin theProperty,or thecontentsof
the Property,againstany risk,hazard or liabilityand might providegreateror lessercoverage
thanwas previouslyin effect.Borrower acknowledgesthatthe costof the insurancecoverageso
obtainedmight significantlyexceedthecostof insurancethatBorrower couldhave obtained.Any
amounts disbursedby Lender under thisSection5 shallbecome additionaldebt of Borrower
securedby thisSecurityInstrument.These amounts shallbearinterestattheNote ratefrom the
date of disbursementand shallbe payable,with such interest,upon noticefrom Lender to
Borrower requestingpayment.

All insurancepoliciesrequiredby Lender and renewalsof such policiesshallbe subjectto
Lender'srightto disapprovesuch policies,shallincludea standardmortgage clause,and shall
name Lender as mortgagee andlorasan additionallosspayee.Lender shallhave therightto hold
thepoliciesand renewalcertificates.IfLender requires,Borrower shallpromptly giveto Lender
allreceiptsof paid premiums and renewalnotices.IfBorrower obtainsany form of insurance

coverage,not otherwiserequiredby Lender,fordamage to,or destructionof,theProperty,such

policyshallincludea standardmortgage clauseand shallname Lender as mortgageeandloras an
additionallosspayee.

In theeventof loss,Borrower shallgiveprompt noticeto theinsurancecarrierand Lender.
Lender may make proofof lossifnot made promptly by Borrower.UnlessLender and Borrower
otherwiseagreein writing,any insuranceproceeds,whetheror not the underlyinginsurancewas
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requiredby Lender,shallbe appliedto restorationor repairof theProperty,iftherestorationor

repairis economicallyfeasibleand Lender'ssecurityis not lessened.During such repairand
restorationperiod,Lender shallhave therightto hold such insuranceproceedsuntilLender has
had an opportunityto inspectsuch Propertyto ensurethework has been completed to Lender's

satisfaction,provided thatsuch inspectionshallbe undertakenpromptly.Lender may disburse

proceedsfortherepairsand restorationina singlepayment or ina seriesof progresspayments as
the work is completed.Unless an agreement is made in writingor ApplicableLaw requires
interestto be paid on such insuranceproceeds,Lender shallnot be requiredto pay Borrower any
interestor earningson such proceeds.Fees forpublicadjusters,or otherthirdparties,retainedby
Borrower shallnot be paid out of the insuranceproceedsand shallbe the soleobligationof
Borrower.Ifthe restorationor repairisnot economicallyfeasibleor Lender'ssecuritywould be

lessened,theinsuranceproceedsshallbe appliedto thesums securedby thisSecurityInstrument,
whetheror not thendue,with theexcess,ifany,paidto Borrower.Such insuranceproceedsshall
be appliedintheorderprovidedforinSection2.

If Borrower abandons the Property,Lender may file,negotiateand settleany available
insuranceclaim and relatedmatters.IfBorrower does not respond within30 days to a notice
from Lender thatthe insurancecarrierhas offeredto settlea claim,then Lender may negotiate
and settletheclaim.The 30-dayperiodwillbeginwhen thenoticeisgiven.In eitherevent,or if
Lender acquiresthePropertyunder Section22 or otherwise,Borrower herebyassignsto Lender
(a)Borrower'srightsto any insuranceproceedsin an amount not to exceedtheamounts unpaid
undertheNote or thisSecurityInstrument,and (b)any otherof Borrower'srights(otherthanthe

rightto any refund of unearned premiums paid by Borrower) under allinsurancepolicies
coveringtheProperty,insofarassuch rightsareapplicableto thecoverageoftheProperty.Lender

may usetheinsuranceproceedseitherto repairor restorethePropertyor topay amounts unpaid
undertheNote or thisSecurityInstrument,whetheror notthendue.

6. Occupancy. Borrower shalloccupy, establish,and use the Property as Borrower's

principalresidencewithin 60 days afterthe executionof thisSecurityInstrument and shall
continueto occupy thePropertyas Borrower'sprincipalresidenceforatleastone yearafterthe
date of occupancy,unless Lender otherwiseagreesin writing,which consent shallnot be
unreasonablywithheld,or unlessextenuatingcircumstancesexistwhich are beyond Borrower's
control.

7. Preservation,Maintenance and Protection of the Property; Inspections.Borrower
shallnot destroy,damage or impair theProperty,allowthePropertyto deteriorateor commit
waste on the Property.Whether or not Borrower is residingin the Property,Borrower shall
maintainthePropertyin orderto preventthePropertyfrom deterioratingor decreasinginvalue
due toitscondition.Unlessitisdeterminedpursuantto Section5 thatrepairor restorationisnot
economicallyfeasible,Borrower shallpromptly repairthe Propertyifdamaged to avoidfurther
deteriorationor damage. If insuranceor condemnation proceedsare paid in connectionwith
damage to,or thetakingof,theProperty,Borrower shallbe responsibleforrepairingor restoring
the Propertyonly if Lender has releasedproceedsfor such purposes.Lender may disburse
proceedsfortherepairsand restorationina singlepayment or in a seriesofprogresspayments as
thework iscompleted.Iftheinsuranceor condemnation proceedsarenot sufficientto repairor
restoretheProperty,Borrower isnot relievedofBorrower'sobligationforthecompletionofsuch
repairor restoration.

Lender or itsagentmay make reasonableentriesupon and inspectionsof theProperty.Ifit
has reasonablecause,Lender may inspectthe interiorof the improvements on the Property.
Lender shallgiveBorrower noticeatthetime of or priorto suchan interiorinspectionspecifying
suchreasonablecause.
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8. Borrower's Loan Application. Borrower shallbe in defaultif,during the Loan

applicationprocess,Borrower or any personsor entitiesactingat the directionof Borrower or
with Borrower's knowledge or consent gave materiallyfalse,misleading,or inaccurate
informationor statementsto Lender (orfailedto provideLender with materialinformation)in
connectionwith theLoan. Materialrepresentationsinclude,but arenot limitedto,representations
concerningBorrower'soccupancyofthePropertyasBorrower'sprincipalresidence.

9. Protection of Lender's Interestin the Property and Rights Under thisSecurity
Instrument. If (a)Borrower failsto perform the covenantsand agreementscontainedin this

SecurityInstrument,(b)thereisa legalproceedingthatmight significantlyaffectLender'sinterest
inthePropertyandlorrightsunder thisSecurityInstrument(suchas a proceedinginbankruptcy,
probate,forcondemnation or forfeiture,forenforcementof alienwhich may attainpriorityover
thisSecurityInstrumentor to enforcelaws or regulations),or (c)Borrower has abandoned the

Property,then Lender may do and pay for whatever is reasonableor appropriateto protect
Lender'sinterestin thePropertyand rightsunder thisSecurityInstrument,includingprotecting
andlorassessingthe valueof the Property,and securingandlorrepairingthe Property.Lender's
actionscan include,but are not limitedto:(a)payingany sums securedby alien which has

priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)payingreasonableattorneys'
feesto protectitsinterestin thePropertyandlorrightsunder thisSecurityInstrument,including
itssecuredpositionin a bankruptcyproceeding.SecuringthePropertyincludes,but isnotlimited
to,enteringthePropertyto make repairs,changelocks,replaceor board up doors and windows,
drainwaterfrom pipes,eliminatebuildingor othercode violationsor dangerousconditions,and
have utilitiesturnedon or off.Although Lender may takeactionunderthisSection9,Lender does
nothave todo so and isnot underany dutyor obligationtodo so.ItisagreedthatLender incurs
no liabilityfornottakingany or allactionsauthorizedunder thisSection9.

Any amounts disbursedby Lender under thisSection9 shallbecome additionaldebt of
Borrower securedby thisSecurityInstrument.These amounts shallbearinterestattheNote rate
from thedateof disbursementand shallbe payable,withsuch interest,upon noticefrom Lender
to Borrower requestingpayment.

IfthisSecurityInstrumentison a leasehold,Borrower shallcomply with alltheprovisions
of thelease.IfBorrower acquiresfeetitleto theProperty,theleaseholdand thefeetitleshallnot

merge unlessLender agreestothemerger inwriting.
10.Mortgage Insurance.IfLender requiredMortgage Insuranceas a conditionof making

theLoan,Borrower shallpay thepremiums requiredto maintaintheMortgage Insuranceineffect.
If,forany reason,theMortgage Insurancecoveragerequiredby Lender ceasestobe availablefrom
themortgage insurerthatpreviouslyprovidedsuchinsuranceand Borrower was requiredto make

separatelydesignatedpayments toward thepremiums forMortgage Insurance,Borrower shallpay
the premiums requiredto obtaincoveragesubstantiallyequivalentto the Mortgage Insurance

previouslyin effect,at a costsubstantiallyequivalentto the costto Borrower of the Mortgage
Insurancepreviouslyin effect,from an alternatemortgage insurerselectedby Lender. If

substantiallyequivalentMortgage Insurancecoverageisnot available,Borrower shallcontinueto

pay toLender theamount oftheseparatelydesignatedpayments thatwere due when theinsurance

coverage ceased to be in effect.Lender will accept,use and retainthese payments as a
non-refundableloss reserve in lieu of Mortgage Insurance.Such loss reserve shall be

non-refundable,notwithstandingthefactthattheLoan isultimatelypaidin full,and Lender shall
not be requiredto pay Borrower any interestor earningson such lossreserve.Lender can no

longerrequirelossreservepayments ifMortgage Insurancecoverage(intheamount and forthe

periodthatLender requires)providedby an insurerselectedby Lender againbecomes available,is
obtained,and Lender requiresseparatelydesignatedpayments toward thepremiums forMortgage
Insurance.If Lender requiredMortgage Insuranceas a conditionof making the Loan and

Initials:
S-6(UT) tooom

useaofis Form 3045 1.01



Borrower was requiredto make separatelydesignatedpayments toward the premiums for
Mortgage Insurance,Borrower shallpay thepremiums requiredto maintainMortgage Insurance
in effect,or to providea non-refundablelossreserve,untilLender'srequirementforMortgage
Insuranceends inaccordancewithany writtenagreementbetweenBorrower and Lender providing
forsuch terminationor untilterminationisrequiredby ApplicableLaw. Nothing in thisSection
10affectsBorrower'sobligationtopay interestattherateprovidedintheNote.

Mortgage InsurancereimbursesLender (orany entitythatpurchasesthe Note) forcertain
lossesitmay incurifBorrower does not repaytheLoan as agreed.Borrower isnot a partytothe
MortgageInsurance.

Mortgage insurersevaluatetheirtotalriskon allsuch insurancein forcefrom time totime,
and may enterintoagreementswithotherpartiesthatshareor modify theirrisk,or reducelosses.
These agreementsare on terms and conditionsthataresatisfactoryto the mortgage insurerand
the otherparty (or parties)to theseagreements.These agreementsmay requirethe mortgage
insurerto make payments usingany sourceoffundsthatthemortgage msurer may have available
(whichmay includefundsobtainedfrom MortgageInsurancepremiums).

As a resultof theseagreements,Lender,any purchaserof the Note, anotherinsurer,any
reinsurer,any other entity,or any affiliateof any of the foregoing,may receive(directlyor
indirectly)amounts thatderivefrom (or might be characterizedas) a portionof Borrower's
payments forMortgage Insurance,in exchangeforsharingor modifying the mortgage insurer's
risk,or reducinglosses.Ifsuch agreementprovidesthatan affiliateof Lender takesa shareofthe
insurer'sriskin exchangefor a shareof the premiums paid to the insurer,the arrangementis
oftentermed "captivereinsurance."Further:

(a)Any such agreements willnot affectthe amounts that Borrower has agreed to
pay for Mortgage Insurance,or any other terms of the Loan. Such agreements willnot
increasethe amount Borrower willowe for Mortgage Insurance,and they willnot entitle
Borrower to any refund.

(b) Any such agreements will not affectthe rights Borrower has - if any - with
respectto the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rightsmay include the rightto receivecertaindisclosures,to request
and obtain cancellationof the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums thatwere unearned at the time of such cancellationor termination.

11.Assignment of Miscellaneous Proceeds; Forfeiture.All MiscellaneousProceedsare
herebyassignedtoand shallbe paidtoLender.

IfthePropertyisdamaged, such MiscellaneousProceedsshallbe appliedto restorationor
repairof theProperty,iftherestorationor repairiseconomicallyfeasibleand Lender'ssecurityis
not lessened.During such repairand restorationperiod,Lender shallhave therightto hold such
MiscellaneousProceedsuntilLender has had an opportunityto inspectsuch Propertyto ensure
the work has been completed to Lender'ssatisfaction,provided thatsuch inspectionshallbe
undertakenpromptly.Lender may pay fortherepairsand restorationin a singledisbursementor
in a seriesof progresspayments as the work is completed.Unless an agreement is made in
writingor ApplicableLaw requiresinterestto be paid on such MiscellaneousProceeds,Lender
shallnot be requiredto pay Borrower any interestor earningson such MiscellaneousProceeds.If
therestorationor repairisnot economicallyfeasibleor Lender'ssecuritywould be lessened,the
MiscellaneousProceedsshallbe appliedtothesums securedby thisSecurityInstrument,whether
or not then due,with theexcess,ifany,paidto Borrower.Such MiscellaneousProceedsshallbe
appliedintheorderprovidedforinSection2.

In theeventof a totaltaking,destruction,or lossin valueof theProperty,theMiscellaneous
Proceedsshallbe appliedto the sums securedby thisSecurityInstrument,whether or not then
due,withtheexcess,ifany,paidto Borrower.

In theeventof a partialtaking,destruction,or lossinvalueof thePropertyinwhich thefair
market valueofthePropertyimmediatelybeforethepartialtaking,destruction,or lossinvalueis
equalto or greaterthantheamount of thesums securedby thisSecurityInstrumentimmediately
beforethe partialtaking,destruction,or lossin value,unlessBorrower and Lender otherwise
agreeinwriting,thesums securedby thisSecurityInstrumentshallbe reducedby theamount of
theMiscellaneousProceedsmultipliedby thefollowingfraction:(a)thetotalamount of thesums
securedimmediatelybeforethepartialtaking,destruction,or lossin valuedividedby (b)thefair
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market valueof thePropertyimmediatelybeforethepartialtaking,destruction,or lossinvalue.
Any balanceshallbe paidto Borrower.

In theeventof a partialtaking,destruction,or lossinvalueof thePropertyinwhich thefair
market valueofthePropertyimmediatelybeforethepartialtaking,destruction,or lossinvalueis
lessthan theamount of thesums securedimmediatelybeforethepartialtaking,destruction,or
lossin value,unlessBorrower and Lender otherwiseagreein writing,theMiscellaneousProceeds
shallbe appliedtothesums securedby thisSecurityInstrumentwhetheror notthesums arethen
due.

IfthePropertyisabandoned by Borrower,or if,afternoticeby Lender to Borrower thatthe
Opposing Party (asdefinedin the nextsentence)offersto make an award to settlea claim for
damages, Borrower failsto respondto Lender within30 days afterthe datethe noticeisgiven,
Lender is authorizedto collectand apply the MiscellaneousProceeds eitherto restorationor
repairof thePropertyor to the sums securedby thisSecurityInstrument,whether or not then
due."Opposing Party"means thethirdpartythatowes Borrower MiscellaneousProceedsor the
partyagainstwhom Borrower hasa rightofactioninregardtoMiscellaneousProceeds.

Borrower shallbe in defaultifany actionor proceeding,whethercivilor criminal,isbegun
that,in Lender's judgment, could resultin forfeitureof the Property or other material
impairment of Lender's interestin the Property or rightsunder this SecurityInstrument.
Borrower can curesuch a defaultand,ifaccelerationhasoccurred,reinstateasprovidedinSection
19,by causingtheactionor proceedingto be dismissedwith a rulingthat,in Lender'sjudgment,
precludesforfeitureof the Propertyor othermaterialimpairment of Lender'sinterestin the
Propertyor rightsunder thisSecurityInstrument.The proceedsof any award or claim for
damages thatareattributableto the impairment of Lender'sinterestin the Propertyarehereby
assignedand shallbe paidtoLender.

AllMiscellaneousProceedsthatarenot appliedtorestorationor repairof thePropertyshall
be appliedintheorderprovidedforinSection2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionof the
time for payment or modificationof amortizationof the sums secured by thisSecurity
Instrumentgrantedby Lender to Borrower or any Successorin Interestof Borrower shallnot
operatetoreleasetheliabilityof Borrower or any SuccessorsinInterestof Borrower.Lender shall
not be requiredto commence proceedingsagainstany Successorin Interestof Borrower or to
refuseto extendtime forpayment or otherwisemodify amortizationof thesums securedby this
SecurityInstrumentby reasonofany demand made by theoriginalBorrower or any Successorsin
Interestof Borrower. Any forbearanceby Lender in exercisingany rightor remedy including,
withoutlimitation,Lender'sacceptanceof payments from thirdpersons,entitiesor Successorsin
Interestof Borrower or in amounts lessthan the amount then due,shallnot be a waiverof or
precludetheexerciseofany rightor remedy.

13.Joint and Several Liability;Co-signers;Successors and Assigns Bound. Borrower
covenantsand agreesthatBorrower'sobligationsand liabilityshallbe jointand several.However,
any Borrower who co-signsthisSecurityInstrumentbutdoesnot executetheNote (a"co-signer"):
(a)is co-signingthisSecurityInstrumentonly to mortgage,grantand convey the co-signer's
interestin the Property under the terms of thisSecurityInstrument;(b) is not personally
obligatedtopay thesums securedby thisSecurityInstrument;and (c)agreesthatLender and any
otherBorrower can agreetoextend,modify,forbearor make any accommodations withregardto
theterms ofthisSecurityInstrumentor theNote withouttheco-signer'sconsent.

Subjectto theprovisionsof Section18,any Successorin Interestof Borrower who assumes
Borrower'sobligationsunder thisSecurityInstrumentinwriting,and isapprovedby Lender,shall
obtainallof Borrower'srightsand benefitsunder thisSecurityInstrument.Borrower shallnot be
releasedfrom Borrower'sobligationsand liabilityunder thisSecurityInstrumentunlessLender
agreesto such releasein writing.The covenantsand agreementsof thisSecurityInstrumentshall
bind (exceptasprovidedinSection20)and benefitthesuccessorsand assignsofLender.

14.Loan Charges. Lender may chargeBorrower feesforservicesperformed in connection
withBorrower'sdefault,forthepurposeof protectingLender'sinterestin thePropertyand rights
under thisSecurityInstrument,including,but not limitedto,attorneys'fees,propertyinspection
and valuationfees.In regardto any otherfees,theabsenceof expressauthorityin thisSecurity
Instrumentto chargea specificfeeto Borrower shallnot be construedas a prohibitionon the
chargingof such fee.Lender may not chargefeesthatareexpresslyprohibitedby thisSecurity
Instrumentor by ApplicableLaw.
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Ifthe Loan issubjectto a law which setsmaximum loan charges,and thatlaw isfinally
interpretedso thatthe interestor otherloan chargescollectedor to be collectedin connection
withtheLoan exceedthepermittedlimits,then:(a)any such loanchargeshallbe reducedby the
amount necessary.toreducethechargeto thepermittedlimit;and (b)any sums alreadycollected
from Borrower which exceededpermittedlimitswillbe refundedto Borrower. Lender may
chooseto make thisrefundby reducingtheprincipalowed under theNote or by making a direct
payment to Borrower.If a refund reducesprincipal,the reductionwillbe treatedas a partial
prepaymentwithoutany prepayment charge(whetheror not a prepayment chargeisprovidedfor
under theNote).Borrower'sacceptanceof any such refundmade by directpayment to Borrower
will constitutea waiver of any rightof actionBorrower might have arisingout of such
overcharge.

15. Notices. All noticesgiven by Borrower or Lender in connectionwith thisSecurity
Instrument must be in writing.Any noticeto Borrower in connectionwith thisSecurity
Instrumentshallbe deemed to have been givento Borrower when mailed by firstclassmail or
when actuallydeliveredto Borrower'snoticeaddressifsentby othermeans. Noticeto any one
Borrower shallconstitutenoticeto allBorrowers unlessApplicableLaw expresslyrequires
otherwise.The noticeaddressshallbe the PropertyAddress unlessBorrower has designateda
substitutenotice address by notice to Lender. Borrower shallpromptly notifyLender of
Borrower'schange of address.IfLender specifiesa procedureforreportingBorrower'schangeof
address,then Borrower shallonly reporta change of addressthrough thatspecifiedprocedure.
There may be only one designatednoticeaddressunder thisSecurityInstrumentatany one time.
Any noticeto Lender shallbe given by deliveringitor by mailing itby firstclassmail to
Lender'saddress statedherein unless Lender has designatedanother address by noticeto
Borrower.Any noticein connectionwith thisSecurityInstrumentshallnot be deemed to have
been givento Lender untilactuallyreceivedby Lender.Ifany noticerequiredby thisSecurity
Instrumentisalsorequiredunder ApplicableLaw, theApplicableLaw requirementwillsatisfythe
correspondingrequirementunderthisSecurityInstrument.

16.Governing Law; Severability;Rules of Construction.This SecurityInstrumentshall
be governedby federallaw and thelaw of thejurisdictionin which thePropertyislocated.All
rightsand obligationscontainedin thisSecurityInstrumentaresubjectto any requirementsand
limitationsof ApplicableLaw. ApplicableLaw might explicitlyor implicitlyallowthepartiesto
agreeby contractor itmight be silent,but such silenceshallnot be construedas a prohibition
againstagreement by contract.In the event that any provisionor clauseof thisSecurity
Instrumentor the Note conflictswith ApplicableLaw, such conflictshallnot affectother
provisionsof thisSecurityInstrument or the Note which can be given effectwithout the
conflictingprovision.

As used in thisSecurityInstrument:(a)words of the masculinegender shallmean and
includecorrespondingneuterwords or words of thefemininegender;(b)words in the singular
shallmean and includethe pluraland viceversa;and (c)the word "may" givessolediscretion
withoutany obligationtotakeany action.

17. Borrower's Copy. Borrower shallbe givenone copy of the Note and of thisSecurity
Instrument.

18. Transfer of the Property or a BeneficialInterestin Borrower. As used in this
Section18, "Interestin the Property"means any legalor beneficialinterestin the Property,
including,butnot limitedto,thosebeneficialintereststransferredin a bond fordeed,contractfor
deed,installmentsalescontractor escrowagreement,theintentof which isthetransferof titleby
Borrower ata futuredateto a purchaser.

Ifallor any partof thePropertyor any Interestin thePropertyissoldor transferred(orif
Borrower is not a naturalperson and a beneficialinterestin Borrower is sold or transferred)
withoutLender'spriorwrittenconsent,Lender may requireimmediate payment in fullof all
sums securedby thisSecurityInstrument.However, thisoptionshallnot be exercisedby Lender
ifsuchexerciseisprohibitedby ApplicableLaw.

IfLender exercisesthisoption,Lender shallgiveBorrower noticeof acceleration.The notice
shallprovidea periodofnot lessthan30 daysfrom thedatethenoticeisgiveninaccordancewith
Section15 withinwhich Borrower must pay allsums securedby thisSecurityInstrument.If
Borrower failsto pay thesesums priorto theexpirationof thisperiod,Lender may invokeany
remediespermittedby thisSecurityInstrumentwithoutfurthernoticeor demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration.If Borrower meets certain
conditions,Borrower shallhave the rightto have enforcement of thisSecurityInstrument
discontinuedatany time priorto theearliestof:(a)fivedaysbeforesaleof thePropertypursuant
to any power of salecontainedin thisSecurityInstrument;(b)such otherperiodas Applicable
Law might specifyfortheterminationof Borrower'srighttoreinstate;or (c)entryof a judgment
enforcingthisSecurityInstrument.Those conditionsarethatBorrower:(a)paysLender allsums
which thenwould be due under thisSecurityInstrumentand the Note as ifno accelerationhad
occurred;(b) cures any defaultof any other covenantsor agreements;(c) pays allexpenses
incurredinenforcingthisSecurityInstrument,including,butnot limitedto,reasonableattorneys
fees,propertyinspectionand valuationfees,and otherfeesincurredforthepurposeofprotecting
Lender'sinterestin the Propertyand rightsunder thisSecurityInstrument;and (d)takessuch
actionasLender may reasonablyrequiretoassurethatLender'sinterestinthePropertyand rights
under thisSecurityInstrument,and Borrower'sobligationto pay the sums securedby this
SecurityInstrument,shallcontinueunchanged.Lender may requirethat Borrower pay such
reinstatementsums and expensesin one or more of thefollowingforms, as selectedby Lender:
(a)cash;(b) money order;(c)certifiedcheck,bank check,treasurer'scheck or cashier'scheck,
providedany such check isdrawn upon an institutionwhose depositsare insuredby a federal
agency,instrumentalityor entity;or (d) ElectronicFunds Transfer.Upon reinstatementby
Borrower,thisSecurityInstrumentand obligationssecuredherebyshallremain fullyeffectiveas
ifno accelerationhad occurred.However, thisrightto reinstateshallnot applyin the caseof
accelerationunder Section18.

20.Sale of Note; Change of Loan Servicer;Notice of Grievance. The Note or a partial
interestin the Note (togetherwith thisSecurityInstrument)can be sold one or more times
withoutpriornoticeto Borrower.A salemight resultin a change in the entity(known as the
"Loan Servicer")thatcollectsPeriodicPayments due under theNote and thisSecurityInstrument
and performsothermortgage loanservicingobligationsunder theNote,thisSecurityInstrument,
and ApplicableLaw. There alsomight be one or more changesof theLoan Servicerunrelatedtoa
saleoftheNote.Ifthereisa changeoftheLoan Servicer,Borrower willbe givenwrittennoticeof
thechangewhich willstatethename and addressof thenew Loan Servicer,theaddressto which
payments shouldbe made and any otherinformationRESPA requiresin connectionwitha notice
of transferof servicing.IftheNote issoldand thereaftertheLoan isservicedby a Loan Servicer
otherthan the purchaserof the Note, the mortgage loan servicingobligationsto Borrower will
remain withtheLoan Serviceror be transferredtoa successorLoan Servicerand arenot assumed
by theNote purchaserunlessotherwiseprovidedby theNote purchaser.

NeitherBorrower nor Lender may commence, join,or be joinedto any judicialaction(as
eitheran individuallitigantor the member of a class)thatarisesfrom the otherparty'sactions
pursuantto thisSecurityInstrument or that allegesthat the other party has breached any
provisionof,or any duty owed by reasonof,thisSecurityInstrument,untilsuch Borrower or
Lender has notifiedthe otherparty(withsuch noticegivenin compliancewith therequirements
ofSection15)of such allegedbreachand affordedtheotherpartyheretoa reasonableperiodafter
the givingof such noticeto take correctiveaction.IfApplicableLaw providesa time period
which must elapsebeforecertainactioncan be taken,thattime periodwillbe deemed to be
reasonablefor purposes of thisparagraph.The noticeof accelerationand opportunityto cure
given to Borrower pursuantto Section22 and the noticeof accelerationgiven to Borrower
pursuantto Section18 shallbe deemed to satisfythe noticeand opportunityto takecorrective
actionprovisionsofthisSection20.

21. Hazardous Substances. As used in thisSection21: (a) "Hazardous Substances"are
thosesubstancesdefinedas toxicor hazardoussubstances,pollutants,or wastesby Environmental
Law and the followingsubstances:gasoline,kerosene,other flammable or toxicpetroleum
products,toxicpesticidesand herbicides,volatilesolvents,materialscontainingasbestosor
formaldehyde,and radioactivematerials;(b) "EnvironmentalLaw" means federallawsand laws
of thejurisdictionwhere the Propertyislocatedthatrelateto health,safetyor environmental
protection;(c) "Environmental Cleanup" includesany response action,remedial action,or
removal action,as definedin EnvironmentalLaw; and (d)an "EnvironmentalCondition"means
a conditionthatcan cause,contributeto,or otherwisetriggeran EnvironmentalCleanup.

Borrower shallnot causeor permit the presence,use,disposal,storage,or releaseof any
Hazardous Substances,or threatento releaseany Hazardous Substances,on or in theProperty.
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Borrower shallnot do, nor allowanyone elseto do,anythingaffectingtheProperty(a)thatisin
violationof any Environmental Law, (b) which createsan Environmental Condition,or (c)
which,due to the presence,use,or releaseof a Hazardous Substance,createsa conditionthat
adverselyaffectsthe valueof the Property.The precedingtwo sentencesshallnot applyto the
presence,use,or storageon the Propertyof small quantitiesof Hazardous Substancesthatare
generallyrecognizedto be appropriateto normal residentialuses and to maintenance of the
Property(including,butnot limitedto,hazardoussubstancesinconsumer products).

Borrower shallpromptly giveLender writtennoticeof (a)any investigation,claim,demand,
lawsuitor otheractionby any governmentalor regulatoryagencyor privatepartyinvolvingthe
Propertyand any Hazardous Substanceor Environmental Law of which Borrower has actual
knowledge,(b)any Environmental Condition,includingbut not limitedto,any spilling,leaking,
discharge,releaseor threatofreleaseof any HazardousSubstance,and (c)any conditioncausedby
the presence,use or releaseof a Hazardous Substancewhich adverselyaffectsthe valueof the
Property.IfBorrower learns,or isnotifiedby any governmentalor regulatoryauthority,or any
privateparty,thatany removal or otherremediationof any Hazardous Substanceaffectingthe
Propertyisnecessary,Borrower shallpromptly takeallnecessaryremedialactionsin accordance
with Environmental Law. Nothing herein shallcreateany obligationon Lender for an
EnvironmentalCleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthercovenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
accelerationfollowing Borrower's breach of any covenant or agreement in thisSecurity
Instrument (but not prior to accelerationunder Section 18 unless Applicable Law
provides otherwise).The notice shallspecify:(a)the default;(b) the action required to
cure the default;(c)a date,not lessthan 30 days from the date the notice is given to
Borrower, by which the defaultmust be cured;and (d)thatfailureto cure the defaulton
or before the date specifiedin the notice may resultin accelerationof the sums secured
by thisSecurity Instrument and saleof the Property. The notice shallfurther inform
Borrower of the rightto reinstateafteraccelerationand the rightto bring a court action
to assertthe non-existenceof a defaultor any other defense of Borrower to acceleration
and sale.Ifthe defaultisnot cured on or before the date specifiedin the notice,Lender
at itsoption may requireimmediate payment in fullof allsums secured by thisSecurity
Instrument without further demand and may invoke the power of saleand any other
remedies permitted by Applicable Law. Lender shallbe entitledto collectallexpenses
incurredin pursuing the remedies provided in thisSection 22,including,but not limited
to,reasonableattorneys'feesand costsof titleevidence.

If the power of sale is invoked, Trustee shall execute a written notice of the
occurrence of an event of defaultand of the electionto cause the Property to be soldand
shallrecord such notice in each county in which any part of the Property is located.
Lender or Trustee shall mail copies of such notice in the manner prescribed by
Applicable Law to Borrower and to the other persons prescribed by Applicable Law. In
the event Borrower does not cure the default within the period then prescribed by
Applicable Law, Trustee shallgive public notice of the saleto the persons and in the
manner prescribed by Applicable Law. After the time required by Applicable Law,
Trustee,without demand on Borrower, shallsellthe Property at public auction to the
highestbidder at the time and placeand under the terms designatedin the noticeof sale
in one or more parcelsand in any order Trustee determines (but subjectto any statutory
right of Borrower to direct the order in which the Property, if consistingof several
known lotsor parcels,shallbe sold).Trustee may in accordance with Applicable Law,
postpone saleof allor any parcel of the Property by public announcement at the time
and place of any previously scheduled sale.Lender or itsdesignee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property
without any covenant or warranty, expressed or implied. The recitalsin the Trustee's
deed shallbe prima facieevidence of the truth of the statements made therein.Trustee
shallapply the proceeds of the salein the following order:(a)to allexpenses of the sale,
including,but not limited to, reasonable Trustee'sand attorneys'fees;(b) to allsums
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secured by thisSecurity Instrument; and (c)any excessto the person or persons legally
entitledto itor to the county clerkof the county in which the saletook place.

23.Reconveyance. Upon payment of allsums securedby thisSecurityInstrument,Lender
shallrequestTrusteeto reconveythePropertyand shallsurrenderthisSecurityInstrumentand all
notesevidencingdebt securedby thisSecurityInstrumentto Trustee.Trusteeshallreconveythe
Propertywithoutwarrantyto thepersonor personslegallyentitledto it.Such personor persons
shallpay any recordationcosts.Lender may chargesuch personor personsa feeforreconveying
theProperty,but onlyifthefeeispaidto a thirdparty(suchastheTrustee)forservicesrendered
and thechargingof thefeeispermittedunderApplicableLaw.

24. SubstituteTrustee.Lender,atitsoption,may from time to time remove Trusteeand
appointa successortrusteeto any Trusteeappointedhereunder.Without conveyance of the
Property,the successortrusteeshallsucceedto allthe title,power and dutiesconferredupon
Trusteehereinand by ApplicableLaw.

25.Request for Notices.Borrower requeststhatcopiesof thenoticesof defaultand salebe
senttoBorrower'saddresswhich isthePropertyAddress.

BY SIGNING BELOW, Borrower acceptsand agreesto theterms and covenantscontained
inthisSecurityInstrumentand inany Riderexecutedby Borrower and recordedwithit.

Witnesses:

(Seal)

-Borrower

RICHARD HALLIDAY

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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STATE OF UTAH, SUMM IT County ss:
The foregoinginstrumentwas subscribedand sworn to and acknowledged beforeme this

by RICHARD HALLI DAY

My Commission Expires:42 6 Z<NG

ryPu ic

Residingat

MATHANW
somermuc-sessmen

asses
MaedeanPerk,Ut84MS
CogM.exP.aaN
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LGLD

3014297885-048
LEGAL DESCRIPTION

THE NORTH 1/2 OF LOT 7 AND THE NORTH 1/2 OF LOT 6, BLOCK 15, AS
PLATTED IN THE WANSHIP TOWN PLAT, FILED IN THE OFFICE OF THE
SUMMIT COUNTY RECORDER, LESS AND EXCEPTING THE FOLLOWING:
BEGINNING AT THE NORTHWEST CORNER OF LOT 6, BLOCK 15, WANSHIP
TOWNSITE SURVEY AND RUNNING THENCE EAST 56 FEET; THENCE SOUTH 61
FEET; THENCE WEST 56 FEET; THENCE NORTH 61 TO THE POINT OF
BEGINNING.



RMTA ADJUSTABLE RATE RIDER

M39
(12-MTA Index -

Payment and Rate Caps)

3014297885-048

THIS ADJUSTABLE RATE RIDER is made this 17TH day of
SEPTEMBER , 2007 , and isincorporatedintoand shallbe deemed to amend and

supplementthe Mortgage,Deed of Trust,or SecurityDeed (the"SecurityInstrument")ofthesame
date given by the undersigned(the"Borrower")to secure Borrower'sAdjustableRate Note (the
"Note")to WASHINGTON MUTUAL BANK, FA (the "Lender")of the
same dateand coveringthepropertydescribedintheSecurityInstrumentand locatedat:

44 E WANSHIP RD, WANSHIP, UT 84017

(PROPERTY ADDRESS)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNT I ORIGINALLY

BORROWED, BUT NOT MORE THAN 115% OF THE ORIGINAL AMOUNT (OR
$ 172,500.00 ).MY INTEREST RATE CAN NEVER EXCEED THE
LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMENT MAY BE DUE
AT MATURITY.

ADDITIONAL COVENANTS. In additionto the covenants and agreements made inthe Security
Instrument,Borrowerand Lenderfurthercovenantand agreeas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interestwillbe charged on unpaid Principaluntilthe fullamount of Principalhas been paid.Up

untilthefirstday ofthecalendarmonth thatprecedesthefirstpayment due datesetforthinSection3
ofthe Note,Iwillpay interestata yearlyrateof 8,383 %. Thereafter,untilthefirstChange
Date (asdefinedinSection4 ofthisNote)Iwillpay interestata yearlyrateof 1 875 %.The
interestrateIwillpay willthereafterchange inaccordancewithSection4 oftheNote.
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3014297885-048

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interestrate I will pay may further change on the 1ST day of
NOVEMBER , 2007 , and on thatday every month thereafter.Each such day is
calleda "Change Date".

(B)The Index
On each Change Date, my interestratewillbe based on an Index.The "Index"isthe Twelve-

Month Average,determinedas setforthbelow,ofthe annualyieldson activelytradedUnitedStates
TreasurySecuritiesadjustedto a constantmaturityofone yearas publishedby the FederalReserve
Board in the Federal Reserve StatisticalRelease entitled"SelectedInterestRates (H.15)"(the
"MonthlyYields").The Twelve-Month Average isdeterminedby addingtogetherthe MonthlyYields
forthemost recentlyavailabletwelvemonths and dividingby 12.

The most recentIndexfigureavailableas of 15 days beforeeach interestrateChange Date is
calledthe"Currentindex".IftheIndexisno longeravailable,theNote Holderwillchoose a new index
which isbased upon comparable information.The Note Holderwillgiveme noticeofthischoice.

(C)Calculationof Changes
Before each Change Date, the Note Holder willcalculatemy new interestrate by adding

THREE AND 45/100 percentage points
3,450 % ("Margin")to the CurrentIndex.The Note Holderwillthen round the resultof this
additiontothe nearestone-thousandthofone percentagepoint(0.001%).Subjecttothelimitsstated
inSection4(D)below,thisroundedamount willbe my new interestrateuntilthenextChange Date.In
theeventa new Indexisselected,pursuanttoparagraph4(B),a new Marginwillbe determined.The
new Marginwillbe thedifferencebetween theaverage oftheoldIndexforthemost recentthreeyear
periodwhich ends on the lastdatethe Indexwas availableplusthe Margin on the lastdatetheold
indexwas availableand the average ofthe new Indexforthe most recentthreeyear periodwhich
ends on thatdate (orifnotavailableforsuch threeyearperiod,forsuch time as itisavailable).This
differencewillbe roundedtothenexthigher1/8of1%.

(D)InterestRate Limit

My interestratewillnever be greaterthan NINE AND 95/100
percentagepoints 9,9qq % ("Cap"),exceptthatfollowingany saleor transferofthe property
which securesrepayment ofthisNote afterthefirstinterestrateChange Date,themaximum interest
ratewillbe the higherofthe Cap or 5 percentagepointsgreaterthanthe interestrateineffectatthe
timeofsuch saleortransfer.

(E)Payment Change Dates

Effectiveeveryyearcommencing NOVEMBER 01, 2008 ,and on the
same dateeach twelfthmonth thereafter("PaymentChange Date"),theNote Holder willdetermine
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3014297885-048

theamount ofthe monthlypayment thatwould be sufficienttorepaythe projectedprincipalbalanceI
am expectedtoowe as ofthePayment Change Date infullon theMaturityDate attheinterestratein
effect45 days priortothe Payment Change Date insubstantiallyequalpayments.The resultofthis
calculationisthe new amount ofmy minimum monthlypayment,subjecttoSection4(F)below,and I
willmake payments inthe new amount untilthenextPayment Change Date unlessmy payments are

changed earlierunderSection4(H)ofthisNote.

(F)Monthly Payment Limitations
Unless Section4(H) and 4(1)below apply,the amount of my new minimum monthly payment,

beginningwitha Payment Change Date,willbe limitedto7 1/2% more orlessthantheamount Ihave
been paying.This payment cap appliesonlyto the principalpayment and does not applyto any
escrowpayments Lender may requireundertheSecurityInstrument.

(G) Changes in My Unpaid PrincipalDue to Negative Amortization or Accelerated
Amortization

Since my initialminimum monthly payment may not be based on the interestratesetforthin
Section2 ofthisNote,sincetheminimum monthlypayment amount changes lessfrequentlythanthe
interestrateand sincethe minimum monthlypayment issubjecttothepayment limitationsdescribed
inSection4(F),my minimum monthlypayment couldbe lessthantheamount ofthe interestportion
ofthe monthly payment thatwould be sufficientto repaythe unpaid Principallowe atthe monthly
payment date infullon the maturitydate insubstantiallyequal payments. For each month thatthe
minimum monthlypayment islessthanthe interestportionand Ichoose to make onlythe minimum

monthlypayment, the Note Holderwillsubtractthe minimum monthly payment from the amount of
the interestportionand willadd thedifferenceto my unpaidPrincipal,and interestwillaccrueon the
amount of thisdifferenceat the currentinterestrate.For each month thatmy minimum monthly
payment isgreaterthanthe interestportion,theNote Holderwillapplytheexcesstowardsa principal
reductionoftheNote.

(H)Limiton My Unpaid Principal;IncreasedMinimum Monthly Payment

My unpaidprincipalcan never exceed a maximum amount equalto 115% ofthe principal
amount originallyborrowed.Intheeventmy unpaidPrincipalwould otherwiseexceed that 115%

limitation,Iwillbeginpayinga new minimum monthlypayment untilthe nextPayment Change Date

notwithstandingthe 7 1/2% annualpayment increaselimitation.The new minimum monthlypayment
willbe an amount which would be sufficientto repaymy then unpaidPrincipalinfullon the maturity
date at my interestratein effectthe month priorto the payment due date in substantiallyequal
payments.

(1)Required FullMonthly Payment
On the FIFTH anniversaryofthedue dateofthefirstmonthlypayment, and on thatsame

day every FIF TH yearthereafter,my minimum monthlypayment willbe adjustedwithoutregard
tothepayment cap limitationinSection4(F).

(J)Noticeof Changes
The Note Holderwilldeliverormailtome a noticeofany changes in theamount ofmy minimum
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monthlypayment beforetheeffectivedateofany change.The noticewillincludeinformationrequired
by law to be givento me and alsothetitleand telephonenumber of a personwho willanswer any
questionImay have regardingthenotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section18 oftheSecurityInstrumentisamended toreadas follows:
TransferofthePropertyora BeneficialInterestinBorrower. As used in this Section 18,
"Interestinthe Property"means any legalor beneficialinterestinthe Property,including,but
not limitedto,those beneficialintereststransferredin a bond fordeed, contractfordeed,
installmentsalescontractor escrow agreement,the intentofwhich isthe transferoftitleby
Borrowerata futuredatetoa purchaser.Ifallorany partofthePropertyorany interestinthe

Propertyissoldortransferred(orifa beneficialinterestinBorrowerissoldortransferredand
Borrowerisnot a naturalperson)withoutLender'spriorwrittenconsent,Lender may require
immediatepayment infullofallsums securedby thisSecurityInstrument.However, thisoption
shallnotbe exercisedby Lender ifexerciseisprohibitedby ApplicableLaw. Lender alsoshall
notexercisethisoptionif:(a)Borrowercausestobe submittedto Lender informationrequired
by Lender to evaluatethe intendedtransfereeas ifa new loan were being made to the

transferee;(b)Lender reasonablydeterminesthatLender'ssecuritywillnotbe impairedby the
loanassumptionand thatthe riskof a breach of any covenant or agreement inthisSecurity
Agreement or otherobligationsrelatedto the Note or otherloandocument isacceptableto

Lender,(c)Assuming partyexecutesAssumption Agreement acceptableto Lender atitssole
choiceand discretion,which Agreement may includean increasetoCap as setforthbelowand

(d)payment ofAssumption Fee ifrequestedby Lender.
To the extentpermittedby ApplicableLaw, Lender may charge a reasonablefee as a

conditionto Lender'sconsenttothe loanassumption,and Lender may increasethe maximum
interestratelimittothe higheroftheCap or5 percentagepointsgreaterthantheinterestrate
in effectat the time of the transfer.Lender may also requirethe transfereeto sign an

assumptionagreement thatisacceptabletoLenderand thatobligatesthetransfereetokeep all
the promisesand agreements made inthe Note and inthisSecurityInstrument.Borrowerwill
continuetobe obligatedundertheNote and thisSecurityInstrumentunlessLender has entered
intoa writtenassumptionagreement withtransfereeand formallyreleasesBorrower.

IfLender exercisesthisoption,Lender shallgive Borrower noticeof acceleration.The
noticeshallprovidea periodof not lessthan 30 days from the date the noticeisgiven in
accordancewithSection15 withinwhich Borrowermust pay allsums securedby thisSecurity
Instrument.IfBorrowerfailsto pay thesesums priorto the expirationof thisperiod,Lender

may invoke any remedies permittedby thisSecurityInstrumentwithoutfurthernoticeor
demand on Borrower.
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BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

AdjustableRate Rider. Borrower agrees to execute any document necessary to reform this

Agreement to accuratelyreflecttheterms oftheAgreement between Borrowerand Beneficiaryor if
theoriginalNote,TrustDeed orotherdocument islost,mutilatedordestroyed.

RICHARD HALLI DAY
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57US 1-4 FAMILY RIDER 3014297885-048
M39 (Assignment of Rents)

THIS 1-4FAMILY RIDER ismade this 17TH day of SEPTEMBER 2007 s
and isincorporatedintoand shallbe deemed to amend and supplement theMortgage,Deed of

Trust,or SecurityDeed (the"SecurityInstrument")of the same dategivenby the undersigned
(the"Borrower")to secureBorrower'sNote to

WASHINGTON MUTUAL BANK, FA

(the"Lender")of thesame dateand coveringthePropertydescribedin theSecurityInstrument
and locatedat:

44 E WANSHIP RD, WANSHIP, UT 84017

[PropertyAddress]

1-4 FAMILY COVENANTS. In additionto the covenantsand agreements made in the

SecurityInstrument,Borrower and Lender furthercovenantand agreeasfollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
additionto the Propertydescribedin SecurityInstrument,the followingitems now or hereafter
attachedto thePropertyto theextenttheyarefixturesareadded to thePropertydescription,and
shallalso constitutethe Property covered by the SecurityInstrument:buildingmaterials,
appliancesand goods of every naturewhatsoevernow or hereafterlocatedin,on, or used,or
intendedto be used in connectionwith theProperty,including,but not limitedto,thoseforthe

purposesof supplyingor distributingheating,cooling,electricity,gas,water,airand light,fire

preventionand extinguishingapparatus,securityand accesscontrolapparatus,plumbing, bath
tubs,water heaters,water closets,sinks,ranges,stoves,refrigerators,dishwashers,disposals,
washers,dryers,awnings,storm windows, storm doors,screens,blinds,shades,curtainsand
curtainrods,attachedmirrors,cabinets,panelingand attachedfloorcoverings,allof which,
includingreplacementsand additionsthereto,shallbe deemed to be and remain a partof the

MULTISTATE 1-4 FAMILY RIDER-FannieMae/FreddieMac UNIFORM INSTRUMENT For 170 1/01
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Propertycovered by the SecurityInstrument.All of the foregoingtogetherwith the Property
describedin the SecurityInstrument(orthe leaseholdestateifthe SecurityInstrumentison a
leasehold)arereferredtoin this1-4Family Riderand theSecurityInstrumentasthe"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shallnot seek,agree
to or make a change in the use of the Propertyor itszoning classification,unlessLender has

agreedin writingto thechange.Borrower shallcomply with alllaws,ordinances,regulationsand

requirementsofany governmentalbody applicabletotheProperty.

C. SUBORDINATE LIENS. Except as permittedby federallaw, Borrower shallnot
allowany lieninferiorto the SecurityInstrumentto be perfectedagainstthe Propertywithout
Lender'spriorwrittenpermission.

D. RENT LOSS INSURANCE. Borrower shallmaintaininsuranceagainstrentlossin
additiontotheotherhazardsforwhich insuranceisrequiredby Section5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 isdeleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwiseagree in
writing,Section6 concerningBorrower'soccupancyofthePropertyisdeleted.

G. ASSIGNMENT OF LEASES. Upon Lender'srequestafterdefault,Borrower shall
assigntoLender allleasesofthePropertyand allsecuritydepositsmade inconnectionwithleases
of theProperty.Upon theassignment,Lender shallhave therightto modify,extendor terminate
theexistingleasesand to executenew leases,inLender'ssolediscretion.As used inthisparagraph
G, theword "lease"shallmean "sublease"iftheSecurityInstrumentison a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutelyand unconditionallyassignsand transfersto Lender allthe
rentsand revenues("Rents")of theProperty,regardlessofto whom theRentsof thePropertyare
payable.Borrower authorizesLender or Lender'sagentsto collecttheRents,and agreesthateach
tenantof thePropertyshallpay theRentsto Lender or Lender'sagents.However, Borrower shall
receivetheRents until:(i)Lender has givenBorrower noticeof defaultpursuantto Section22 of
theSecurityInstrument,and (ii)Lender hasgivennoticeto thetenant(s)thattheRentsareto be
paid to Lender or Lender'sagent.This assignmentof Rents constitutesan absoluteassignment
and notan assignmentforadditionalsecurityonly.
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IfLender givesnoticeof defaultto Borrower:(i)allRents receivedby Borrower shallbe
heldby Borrower as trusteeforthebenefitof Lender only,to be appliedto thesums securedby
theSecurityInstrument;(ii)Lender shallbe entitledto collectand receiveallof theRentsofthe

Property;(iii)Borrower agreesthateachtenantof thePropertyshallpay allRentsdue and unpaid
to Lender or Lender'sagentsupon Lender'swrittendemand to thetenant;(iv)unlessapplicable
law providesotherwise,allRents collectedby Lender or Lender'sagentsshallbe appliedfirstto
thecostsof takingcontrolof and managing thePropertyand collectingtheRents,including,but
not limited to, attorney'sfees,receiver'sfees,premiums on receiver'sbonds, repairand
maintenancecosts,insurancepremiums, taxes,assessmentsand otherchargeson theProperty,and
thento thesums securedby theSecurityInstrument;(v)Lender,Lender'sagentsor any judicially
appointedreceivershallbe liableto accountfor only thoseRents actuallyreceived;and (vi)
Lender shallbe entitledto have a receiverappointedto take possessionof and manage the

Propertyand collectthe Rents and profitsderivedfrom thePropertywithoutany showing as to
theinadequacyofthePropertyassecurity.

Ifthe Rents of the Propertyare not sufficientto cover the costsof takingcontrolof and

managing the Property and of collectingthe Rents any funds expended by Lender for such

purposesshallbecome indebtednessof Borrower to Lender securedby the SecurityInstrument

pursuanttoSection9.

Borrower representsand warrantsthatBorrower hasnotexecutedany priorassignmentofthe
Rents and has not performed,and willnot perform,any actthatwould preventLender from

exercisingitsrightsunder thisparagraph.

Lender,or Lender'sagentsor a judiciallyappointedreceiver,shallnot be requiredto enter

upon, take controlof or maintain the Property beforeor aftergiving noticeof defaultto
Borrower.However, Lender,or Lender'sagentsor a judiciallyappointedreceiver,may do so at
any time when a defaultoccurs.Any applicationof Rents shallnot cureor waive any defaultor
invalidateany otherrightor remedy of Lender.This assignmentof Rents of the Propertyshall
terminatewhen allthesums securedby theSecurityInstrumentarepaidinfull.

I. CROSS-DEFAULT PROVISION. Borrower'sdefaultor breach under any note or

agreementin which Lender has an interestshallbe a breachunder the SecurityInstrumentand
Lender may invokeany oftheremediespermittedby theSecurityInstrument.
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BY SIGNING BELOW, Borrower acceptsand agreesto theterms and provisionscontained
inthis1-4Family Rider.

(Seal) (Seal)
-Borrower -Borrower

RICHARD HALLIDAY

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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