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d n multiple sections o i ent are defined below ds are defined @

V@! 3 113 18, 20 nd Q‘ Ttain rules regarding the @ words used in this @

% ument are also provided in Séction 16. %
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5 @ Lender’s address is 2273 REEN VALLEY PARKWAY, 5 TE 14, HENDERSON, NV
% 89014

: % O%@
Lender is the beneficia(%&r this Security Instrument. (% g%
(D) "Trustee" is

A TAGE TITLE
(E) "Note" n@ e promissory note signed by er and dated SEPTEMBE@ 2007
The Note states'thdt Borrower owes Lender gNE HUNBDRED FIFTY THOUSAND AND 100

Dollars
150,000, 00 ) plus mtems‘é&orrower has promised to pay t&é\\g!ebt in regular S
later than ocTOBER 01, @7

Perlo ents and to pay the debt in 4@3 . Q
. erty means the property . scribed below under the h d@ ransfer of Rights @
é)?e Property.” @ @
%}\ "Loan" means the debt eviu@%e by the Note, plus interest, any prepayment charges and late %
@ arges due under the Note, zgl@b ums due under this SecurityOI ent, plus interest. o
0

(H) "Riders" means all Ri this Security Instrument t executed by Borrower. The @
@ following Riders are to % ted by Borrower [check bo &ﬁcable] %

VA Rider, Biweekly Paym Other
]

[x_] Adjustable Rate @ [ ] Condominium Rider [ ] Second Home Rid
(] Balloon R1der@ [ ] Planned Unit Dev lopn PIDE nt Rider - x]14 Famﬂy@
er

(I) "Applicable Law" means all contro:l%g applicable federal, state aﬂzgxlocal statutes, 2
regula 5, 'ordinances and administrative'rules’and orders (that have the effeécd pf\law) as well as Q
a @ble final, non-appealable ju ' n10ns @ @ S
ommunity Association s Fees, and Assessments’ eans all dues, fees, @
&ssessments and other charges théz?\are imposed on Borrower or the%)perty by a condominium
( er

ssociation, homeowners assqci or similar organization. o
K) "Electronic Funds "

o)
means any transfer of é?}.c other than a transaction @

O% originated by check, dra % imilar paper instrument, w \ initiated through an electr o
(% terminal, telephonic ing%b»ent computer, or magnetic tap&so as to order, instruct, or autho@

a financial institutio bit or credit an account. Su ¢rm includes, but is not limite
point-of-sale transf) utomated teller machine tra s@gns transfers initiated by tele @mre
transfers, and @d clearinghouse transfers, @
(L) "Escrow It means those items that are desefibed in Section 3.
(M) "Misgellaneous Proceeds” means any compensatlon settlement, awa f damages, or
proceedsd by any third party (other insurance proceeds paid und%the coverages 4
descn n/Section 5) for: (i) damage t estructmn of, the Property;

demna’uon or Q
§ g of all or any part of th P y, iii) conveyance in lieu ef co mnatlon or ( E @

presentations of, or omissions the value andlor condition of roperty
"Mortgage Insurance" insurance protecting Lender a st the nonpayment of, or %
efault on, the Loan. o
% (O) "Periodic Payment" s the regularly scheduled a due for (i) principal and @
O%@ interest under the Note, any amounts under Sectio is Security Instrument O%
(P) "RESPA" means al Estate Settlement Procedu (12 US.C. Section 2601 et S@%§
@ and its 1mplement1n pulation, Regulation X (24 C rt 3500 as they might be am

@ from time to ti y additional or successor 1 on or regulatmn that gove@ame
subject matter% ed in this Security Instru RESPA" refers to all requi s and

o g@ A& s P e §
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gage loan" even if the Loa @

: ©
S A & A

restrictions that are impoose

%@%@ does not qualify as a "f related mortgage loan" und

(Q) "Successor in In of Borrower" means any pa

A. %
at has taken title to the Pro
whether or not that p as assumed Borrower’s obhga‘x under the Note andlor this Set
@ Instrument, @ @ @
b TRANSFER O@GHTS IN THE PROPERTY @ : @

This Seoﬂé}g Instrument secures to Lendm“é}\\(’i) the repayment of the Loan@% all renewals, a
extens@ and modifications of the Notec@i ii) the performance of Borrr@’s covenants and Q
a s under this Security Inst d the Note. For this purp ower irrevocably @
@s, conveys and warrants to T, in trust, with power of sal e following described @
roperty located in the XOUNTV pe of Recording Jurisdiction]

O @ f  summIT O @ [Nameecording Jurisdiction] : O @%
& & e &
@ THE NORTH 1/ OT 7 AND THE NORTH 1/ OT 6, BLOCK 15, AS @

PLATTED IN THECWANSHIP TOWN PLAT, FILED. {\’ THE OFFICE OF THE
SUMMIT COUNTY)RECORDER, LESS AND EXCERTING THE FOLLOWING:

@ BEGINNI THE NORTHWEST CORNER @DT 6, BLOCK 15, WANSHI @
b TOWNS | RVEY AND RUNNING THENCE EAST 56 FEET; THENCE SO

FEET; THENCE WEST 56 FEET; THENCE NORTH 61 TO THE POINT OF

A&IN ING. % % )

o o o g

o O

Ny 0 © Ny N
Tax Serial Number: 3% ~-C @Which currently has the addres@

©) 44 E WANSHIP RD @ © [izeb]

WANSH | P <§ (Cityl » Utah  g4017 [zé&odd
("Property Ad@@ @ @

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easemen purtenances, and fixtures now (%ereafter a part of the property. replacements

and ad shall also be covered by thi @ ity Instrument. All of the forégoing is referred to Q
int ﬂ urlty Instrument as the "Prop \ o @
ORROWER COVENANTS t orrower is lawfully seised of I@Qﬁe hereby conveyed @
has the right to grant, canve and warrant the Property that the Property is
%nencumbered except for encu nces of record. Borrower further warrants and will defend %
O @generally the title to the Prope§ ainst all claims and demand.@ct to any encumbrances of © @

N @ record. o o @
@ THIS SECURITY UMENT combines Unifo% enants for national use
non-uniform covenant limited variations by jurisdi to constitute a uniform secu
@ instrument covering r operty.
UNIFORM C%@ANTS. Borrower and Lender gove ant and agree as follows:
@ 1. Payme rincipal, Interest, Escrow ms Prepayment Charges @mte
of, and interest on, the debt evide by the

Charges. Borr shall pay when due the princip
% Initials % ]
@@90 3 of 15 Form 3045 1/01
0
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% Note and any prepayment ¢

O%@ funds for Escrow Item
Instrument shall be ma

Lender as payment
Lender may requi
Instrument be?;%)}i

money order; ertified check, bank check, treasurer’s check or cashier’s check proy

such check, is drawn upon an institution whose deposits are insured by a .federal agency,
instrum ity, or entity; or (d) Electronic %ﬁs Transfer. és -

Payiments are deemed recelved by when received at the locatigiD designated in the Q
t@ such other location as ' es1gnated by Lender in a o w1th the notice @
sions in Section 15. Lender m turn any payment or partial p nt 1f the payment or @

artial payments are insufficient\{o_bring the Loan current. Lender\may accept any payment or %
artial payment insufficient 19 the Loan current, without waij f any rights hereunder or

5 O@% prejudice to its rights to ref ch payment or partial paymen % the future, but Lender is not @
@ obligated to apply suc ents at the time such pay are accepted. If each Peri
Payment is applied as scheduled due date, then Len eed not pay interest on unapp
@ funds. Lender ma;%§ ch unapplied funds until Bor:@er makes payment to bring the@
current. If Borro es not do so within a rea i i i

. sony riod of time, Lender shall eit pply
such funds or them to Borrower. If not a earlier, such funds will be a to the
outstanding prinsipal balance under the Note immediately prior to foreclosure. No offset-0r claim

which Borrower might have now or in the %zture against Lender shall relieve %orrower from

ents due under the Note and Security Instrument or perfor the covenants
and agreements secured by this Security In ent Q
‘ pplication of Payments @ eds. Except as otherwise desc ﬂ» in this Section 2, @
@yments accepted and applied nder shall be applied in the f 1ng order of priority: @
%ﬁ\ interest due under the Note; {b). principal due under the Note; ( mounts due under Section
Such payments shall be applied 16 each Periodic Payment in ‘@er in which it became due.
Any remaining amounts sh applied first to late charges d to any other amounts dug @

N
%@%@ under this Security Inst ance of the Note. @
If Lender receive inquent Periodic Payment w

includes a sufficient ie; the payment may be applied t
delinquent paym ‘ Periodic Payment is outstandi der
may apply an ent received from Borrower(to " repayment of the Periodic @ nts if,
dll. To the extent that any excess ‘exists after
e or more Periodic Payments, sg%excess may be

and to the extent-that, each payment can be paid in
the payment is applied to the full payment of
G% ayments shall be applied first t y prepayment

0
applied t y late charges due. Voluntary :r(’
charge en as described in the Note,

-
@ pplication of payments, i(@)@ roceeds, or Miscellaneous i; to principal due E

the Note shall not extend or one the due date, or change t ount, of the Periodic

%ayments %}3
o 3. Funds for Escrow ge@ orrower shall pay to Lender e day Periodic Payments

are due under the Note, unt11 % ote is paid in full, a sum (%le "%nds") to provide for payment @
d assessments and other it@%h can attain priority over %
)

O%@ of amounts due for: (a)
or encumbrance on the Prop b) leasehold payments or gro

Security Instrument as
rents on the Property ny; (c) premiums for any an | insurance required by Lender T

Section 5; and ( rtgage Insurance premiums, or any sums payable by B @r to
Lender in lieu ayment of Mortgage Insuramse 1ums in accordance with tl@ isions
of Section 10. e items are called "Escrow Items." At origination or at any tim ring the

. -
© ©
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5 @ term of the Loan, Lender [m quire that Community Assogia i ues, Fees, and Assessments @
% if any, be escrowed by er, and such dues, fees and ents shall be an Escrow It %
Borrower shall promp rnish to Lender all notices of nts to be paid under this Sectign:

Borrower shall pay
@ obligation to pay.t
to pay to Len

writing. In the

der the Funds for Escrow I unless Lender waives Borr S
Unds for any or all Escrow Item&.J-ender may waive Borrowe ion

'S0
ds for any or all Escrow Ite@ ny time. Any such waiver m@ be in
nt of such waiver, Borrower shall’pay directly, when and where payable, the

amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,

if Lendel%@guires, shall furnish to Lenderég’}eipts evidencing such paymentﬂiﬁhin such time <

period(as) Lender may require. Borrower’s) pbligation to make such payméfits and to provide Q

r a@- shall for all purposes be deemed\to be a covenant and agr t\contained in this @
ity Instrument, as the phrase ' nant and agreement" is used i tion 9. If Borrower is @

%b igated to pay Escrow Items“directly, pursuant to a waiver, and\Borrower fails to pay the

mount due for an Escrow [lte ender may exercise its rights

n be obligated under Section O repay to Lender any sucg @

O% e waiver as to any or all & tems at any time by a noti

(% given in accordance wi tion 15 and, upon such revoc@ Borrower shall pay to Lende@
@ Funds, and in such ar@ ts, that are then required under‘ Section 3.

@ Lender ma ny time, collect and hold Bu in an amount (a) sufficient ¢ mit
Lender to ap Punds at the time specifi%ﬁr RESPA, and (b) not t@ d the
maximum amount a lender can require under RESPA. Lender shall estimate the amount-of Funds

due on the basis of current data and reasonable estimates of expenditures of future Escrow Items

or othervﬁé %in accordance with Applicable % é&

T ds shall be held in an institdtion’ whose deposits are insured @ ederal agency,

2]
inst ntality, or entity (including @c , if Lender is an instituti deposits are so @&@

@ amount and Borrower shal
O
amount. Lender may r

i d) or in any Federal Home I 6afy Bank. Lender shall apply the s to pay the Escrow
%%tems no later than the time sfled under RESPA. Lender shall not charge Borrower for
o @ olding and applying the Funds,annually analyzing the escrow acgount, or verifying the Escrow
. @ Items, unless Lender paysOB wer interest on the Funds ang 1cable Law permits Lender to @
% make such a charge. U agreement is made in writi % Applicable Law requires inte %
to be paid on the Fund der shall not be required to p rrower any interest or earning
@ the Funds. Borrower @ ender can agree in writing, hgwever, that interest shall be paid ofothe
@ Funds. Lender @glve to Borrower, without ¢ n@an annual accounting of the s as
required by R .

If there is a~surplus of Funds held in escrow, as-defined under RESPA, Lender sh@ account
to Borrowa for the excess funds in accordanc% with RESPA. If there is a shortage of Funds held
NIEZ!

in escro defined under RESPA, Lend all notify Borrower as require RESPA, and 4
Borro 11 pay to Lender the amoun@c sary to make up the shorta e@)a cordance with Q
S@, but in no more than 12 monthly\payments. If there is a defi i f Funds held in @

W, as defined under RESPA, (lender shall notify Borrower as ired by RESPA, and %@

%gorrower shall pay to Lender th ount necessary to make up the%iciency in accordance with
0. &

ESPA, but in no more than] A@a nthly payments. o

0
Upon payment in full o sums secured by this Securitg I@yment, Lender shall promptlg %
O ( 9
eld by Lender.

O%@ refund to Borrower any
(% 4. Charges; Lien rower shall pay all taxes, asse: ts, charges, fines, and imposit@%g
@ attributable to the Property which can attain priority ¢ver this Security Instrument, leasé
@ payments or gro s on the Property, if any, €§o mmunity Association Dues F@ and
Assessments, i@ o the extent that these item@ Hscrow Items, Borrower shall@ em in

the manner providéd in Section 3.

Initials: i k ; 9
@%_@OMS) of 15 @)rm 3045 1/01 Q
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Borrower shall prompt Qt;scharge any lien which has prio %over this Security Instrument

manner acceptable to r, but only so long as Borro performing such agreement;

@ contests the lien in g@ aith by, or defends against enf ent of the lien in, legal pr@
@ which in Lender’ gg\wlon operate to prevent the e ent of the lien while those p ings
are pending, b@ until such proceedings are @d‘; or (c) secures from the @ of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Secuﬁ%lnstrument, Lender may give Bz%ower a notice identifying the litmgx/ ithin 10 days
of the n which that notice is given<'Borrower shall satisfy the lien or ¢ake¢ one or more of
t@o set forth above in this Se '. @
ender may require Borrower@pay a onetime charge for a @estate tax verification
%n lor reporting service used by der in connection with this Loan,

5. Property Insurance. Borrower shall keep the improve; ts" now existing or hereafter

O%@ unless Borrower: (a) a writing to the payment of ‘%%@?gation secured by the lien @%&&
s

%@
©

o)
5 @ erected on the Property ins against loss by fire, hazards Oin uded within the term "extended
% coverage," and any oth ds including, but not limite thquakes and floods, for whi %
Lender requires insur This insurance shall be m ined in the amounts (inclu

deductible levels) an the periods that Lender requir¢s, What Lender requires pursuant @ e
@ preceding sente e@n change during the term of an. The insurance carrier pr v@g the
insurance shal% osen by Borrower subject to@& right to disapprove Borr oice,

which right shall”not be exercised unreasonably.—fender may require Borrower pay, in

connection with this Loan, either: (a) a onetime charge for flood zone determination, certification
and tracmﬁ%sservices; or (b) a onetime cb:a%g for flood zone determinatioééd certification
servic ubsequent charges each tim pings or similar changes oc@g ich reasonably
i fect such determination o 0@‘ fication. Borrower shall als onsible for the
ent of any fees imposed by the Feéderal Emergency Management @@cy in connection with

the review of any flood zone determination resulting from an objection by Borrower.
o If Borrower fails to mai any of the coverages described) above, Lender may obtain

5

@@

0
@ insurance coverage, at Lend ption and Borrower’s expense. der is under no obligation to @

o . @) O

% purchase any particular amount of coverage. There h coverage shall cover Len %

but might or might n ect Borrower, Borrower’s eq the Property, or the content:

@ the Property, against risk, hazard or liability and @1 provide greater or lesser coe
@ than was previo s@ effect. Borrower acknowled @ the cost of the insurance caverage so
obtained migh@’ icantly exceed the cost of in@ that Borrower could have obtained. Any
amounts disbur: by Lender under this Section “S-shall become additional debt of-Borrower

date of disbursement and shall be payabl ith such interest, upon notic m Lender to

Borrowep requesting payment. {
ng

secured by ;this Security Instrument. These Zg%unts shall bear interest at the No% rate from the
Al™nsurance policies required ler and renewals of such p 'all be subject to

S
©
%@

ender’s right to disapprove such icies, shall include a standard age clause, and shall
%ﬁ\me Lender as mortgagee and/o an additional loss payee. Lendér shall have the right to hold
5 e policies and renewal certificates! If Lender requires, Borrower promptly give to Lender
@ all receipts of paid premiu d renewal notices. If Borrow ains any form of insurance @
coverage, not otherwise d by Lender, for damage to truction of, the Property, s %

o
@ policy shall include a s rd mortgage clause and shall n ender as mortgagee andlor a

additional loss payee. @ @
@ In the event (s s, Borrower shall give prompt Ce to the insurance carrier a d@ er.
Lender may n@oof of loss if not made prou(@\ Borrower. Unless Lender a@ rower
ree in'w

otherwise ag riting, any insurance proceeds, whether or not the underlying insurance was

@D@@ @@g s of 15 @@@ orm 3045 1/01
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Ne applied in the order provide in Section 2.

£

required by Lender, shallob

ed to restoration or repair Cg)f
repair is economically

e and Lender’s security is

operty, if the restoration or @
sened. During such repair

restoration period, Le all have the right to hold s surance proceeds until Lende@

had an opportunity t, pect such Property to ensure

satisfaction, provi hat such inspection shall b rtaken promptly. Lender m urse
proceeds for @?ﬁrs and restoration in a singl&nt or in a series of progres ents as
the work is completed. Unless an agreement is made in writing or Applicable Law’ requires
interest Z%‘?e paid on such insurance proceicé&&ender shall not be required to pay Borrower any

interest arnings on such proceeds. Fees ublic adjusters, or other third garties, retained by <]
Borrower) shall not be paid out of the {msurance proceeds and shall be tK&solé obligation of @

@ or. If the restoration or repaiz {390t economically feasible or Le ecurity would be @
%sjned, the insurance proceeds sh applied to the sums secured bs Security Instrument, @
whe

ther or not then due, with t xcess, if any, paid to Borrower. %h insurance proceeds shall %

0 o)

If Borrower abandons roperty, Lender may fileO 1ate and settle any availabg @
insurance claim and related-matters. If Borrower does nof respond within 30 days to a not
from Lender that the iti§upance carrier has offered to sett claim, then Lender may nego
and settle the claim. 30-day period will begin when the notice is given. In either event if
Lender acquires t operty under Section 22 or t@use, Borrower hereby assigns t@nder
(a) Borrower’@ to any insurance proceeds @ mount not to exceed the am@ npaid
under the Note orthis Security Instrument, and (b)-arly other of Borrower’s rights (other than the
right to any refund of unearned premiums, paid by Borrower) under all insurance policies
coverinzé%Property, insofar as such rights%applicable to the coverage of t %operty. Lender <
may h insurance proceeds either to @i or restore the Property or t mounts unpaid @
-@ e'Note or this Security Instry , hether or not then due. @ @

6. Occupancy. Borrower shall ‘occupy, establish, and use th@operty as Borrower’s @

o N
& a8

%grmcipal residence within 60 after the execution of this Security Instrument and shall

ontinue to occupy the Propgr@ Borrower’s principal reside@pe@? at least one year after the o

date of occupancy, unless % er otherwise agrees in Wg’t' which consent shall not be @

unreasonably withheld, Ogﬁ%ss extenuating circumstanc which are beyond Borrow

control.
7. Preservatio intenance and Protection o Property; Inspections. Borfower

shall not destro ge or impair the Property, @ he Property to deteriorate @mit

waste on the @ ty. Whether or not Borrower s tesiding in the Property, B(@e shall

maintain the Propérty in order to prevent the Property from deteriorating or decreasing’in value

due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not

economizﬁ% feasible, Borrower shall promgp ‘e‘h% avoid further 4

deterio or damage. If insurance onemnation proceeds are paid connection with Q

da 0, or the taking of, the Pro @S orrower shall be responsibl'ring or restoring @9

i roperty only if Lender has ed proceeds for such purpose ender may disburse

Woceeds for the repairs and rest(%‘fion in a single payment or in a series of progress payments as

e work is completed. If the insurance or condemnation proceeds are not sufficient to repair or o
restore the Property, Borrgw@ not relieved of Borrower’s %bl@;on for the completion of such @

repair or restoration. N
Lender or its agen y make reasonable entries upo inspections of the Property.

has reasonable cause@e der may inspect the interior e improvements on the Properiy.
0

Lender shall giv wer notice at the time of or r@ such an interior inspectio &ing
such reasonable.cauise. @

_ %0005) é& lnitials:m é& S
2@@ @&@ga 7 ot 15 @9@ Form 3045 1/01 @
N
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default if, during the Loap @

t the direction of Borrowe (g&
T

alse, misleading, or inacc
ender with material informati@ in
1

information or state@l s to Lender (or failed to pr
connection with ttﬁ@an. Material representations j @, but are not limited to, repr s@ ons
concerning Bo@ ’s occupancy of the Property@ rower’s principal residence. @
9. Protection of Lender’s Interest in the Pfoperty and Rights Under this-Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Securityi%rument, (b) there is a legal proaa%ing that might significantly affe@%ender’s interest -

in the@f rty andl/or rights under this S@i Instrument (such as a proc in bankruptcy, @
ﬁac; ~or condemnation or forfeitu @n nforcement of a lien whicg y attain priority over

o)
@ 8. Borrower’s LO%II plication. Borrower shall é)e
application process, B or any persons or entities
with Borrower’s kn e or consent gave materi

ecurity Instrument or to enfofce’laws or regulations), or (¢) B er has abandoned the @
XIzroperty, then Lender may do and pay for whatever is reasonaor appropriate to protect
ender’s interest in the Property and rights under this Security-lustrument, including protecting -

@e Property, and securing an%lo %\epairing the Property. Lenderg @
actions can include, b ot limited to: (a) paying &s secured by a lien which

priority over this Secu@trument; (b) appearing in court:and (c) paying reasonable attor

fees to protect its in in the Property andlor rights @er this Security Instrument, including

its secured positio a bankruptcy proceeding. Sec r@ e Property includes, but is r@nted
to, entering t]@@rty to make repairs, chang@ , replace or board up doors @ dows,
drain water from-pipes, eliminate building or other-code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not haveq'g;fio so and is not under any dut Q%)bligation to do so. It is agreed Lender incurs ]
no lia r not taking any or all actio@t orized under this Section 9.
@n v>amounts disbursed by L d@] er this Section 9 shall becdme additional debt of

wer secured by this Security @lment. These amounts shall beak ihterest at the Note rate @
Nrom the date of disbursement a%s all be payable, with such in‘ce@S upon notice from Lender %
o%@ o Borrower requesting payme @

© XC,
If this Security Instrt@l

o)
§ on a leasehold, Borrower sh mply with all the provisio @
@ of the lease. If Borrowe

es fee title to the Property, t@% ehold and the fee title shall
merge unless Lender a to the merger in writing. %
ance. If Lender required Mort@e

Insurance as a condition of @x g
1 pay the premiums require @amtain the Mortgage Insuran 'qv fect.
If, for any reasonq; Mortgage Insurance coverag% red by Lender ceases to be a@ ¢ from
the mortgage% er that previously provided suchinsurance and Borrower was required’to make
separately designated payments toward the premiums for Mortgage Insurance, Bosrower shall pay

the prem:i:%xs required to obtain coveraﬂ%)stantially equivalent to the Mé%gage Insurance o
previ effect, at a cost substantiaq ivalent to the cost to Borro@,o the Mortgage @
Insyrance> previously in effect, fr @ alternate mortgage insure ~ by Lender. If @
bstantially equivalent Mortgage I nce coverage is not available, @Dwer shall continue to @

way to Lender the amount of the%arately designated payments thare due when the insurance
o overage ceased to be in 5@} Lender will accept, use and/retai
@ non-refundable loss resery lieu of Mortgage Insur%n .

non-refundable, notwith, the fact that the Loan is u
not be required to pa rower any interest or earning
longer require loss r payments if Mortgage Insura overage (in the amount and fo

period that Lender ires) provided by an insurer se d by Lender again becomes available, is
obtained, and requires separately designat ents toward the premiums fo ortgage

Insurance. If er required Mortgage Insurance~as a condition of making the

@%—@@é&mw @%& o . @ﬁ;g%orm 3045 1.01 @
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Borrower was required to
O @ Mortgage Insurance, Borge
% in effect, or to providé a

ake separately designated payoward the premiums for O%@
er’Shall pay the premiums req f0 maintain Mortgage Insura@

{’ender’s requirement for Mort

Insurance ends in accorda etween Borrower and Lender providi
@ for such termination until termination is required by(@&pplicable Law. Nothing in this Sn

@ 10 affects Borro e@ bligation to pay interest at t @provided in the Note. @
& Mortgage@ nce reimburses Lender (or @ tity that purchases the Not@ ertain
losses it may i if Borrower does not repay the'Loan as agreed. Borrower is not a y to the
Mortgage Insurance.
Mortgage insurers evaluate their total risk\on all such insurance in force from time to time,
and m r into agreements with other ies that share or modify their risk; os reduce losses.

]
These ements are on terms and cond wortgage insurer and

%)

the (@ther party (or parties) to the . ments. These agreements  @equire the mortgage
gger to make payments using an rce of funds that the mortgage er may have available
%( ich may include funds obtair@Ef{om Mortgage Insurance premi\%{
@ As a result of these agre@ s, Lender, any purchaser of ote, another insurer, any @
O% reinsurer, any other entity, y affiliate of any of the foré) , may receive (directly or O%
o @ indirectly) amounts tha from (or might be characte as) a portion of Borrowerls @
% payments for Mortgag ance, in exchange for sharin %mdifying the mortgage insu %
risk, or reducing losses ch agreement provides that a iate of Lender takes a share o
s

@ insurer’s risk in exch@ for a share of the premiums to the insurer, the arrangem@
1

often termed "capti nsurance.” Further:
@ (a) Any greements will not affect @munts that Borrower ha d to
pay for Mor Insurance, or any other te of the Loan. Such agreeme ill not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrowerto any refund.
(b) ééx; such agreements will notqggéect the rights Borrower ha
C D [

if any - with 4

respe Q e Mortgage Insurance undet Homeowners Protection Ac¢$ of 1998 or any Q
o h . These rights may incl -@’ ¢ right to receive certain g @o sures, to request @
@ btain cancellation of the (, Mortgage Insurance @
t inated automatically, and/orto receive a refund ofcany ortgage Insurance

remiums that were unearnethe time of such cancellation or termination. @

O 11. Assignment of Miscellaneous Proceeds; Forfeiture), A
o @ hereby assigned to and sha&l 1d to Lender. N

% If the Property is 1l be applied to restoratio
Q% repair of the Property,
not lessened. During repair and restoration period,
@ Miscellaneous Proc ntil Lender has had an oppo y to inspect such Property to-ensu
@ the work has mpleted to Lender’s satisfacti provided that such inspecti Q
b undertaken pr ¥. Lender may pay for the regﬁ%}nd restoration in a single dis@nent or
in a series of progress payments as the work is tompleted. Unless an agreement is~made in

writing or ﬁpplicable Law requires interest tg be paid on such Miscellaneous P%oceeds, Lender

shall not be\required to pay Borrower any 1 st or earnings on such Miscellaneous Proceeds. If

]

the restoration or repair is not economic sible or Lender’s security w lessened, the

Misc ous Proceeds shall be applied {%e sums secured by this Sccuri&rument, whether Q
gt thén due, with the excess, if @i to Borrower. Such Misce@ s Proceeds shall be @9

@td in the order provided for in ion 2.

In the event of a total takinstruction, or loss in value of the'Rroperty, the Miscellaneous %
roceeds shall be applied to thesuths secured by this Security In ent, whether or not then @

o h E )
due, with the excess, if any, p o Borrower.
o) @ In the event of a pa ing, destruction, or loss in v <P%B%the Property in which the f 9%@
% market value of the Pr immediately before the parti g, destruction, or loss in valuey
equal to or greater thap amount of the sums secured 1§ Security Instrument immedi
@ before the partial takifig, destruction, or loss in value ess Borrower and Lender ot e
@ agree in writing, ms secured by this Security ent shall be reduced by the t of
b the Miscellane ceeds multiplied by the followingfraction: (a) the total amount sums
secured imme y before the partial taking, destiuction, or loss in value divided by the fair

By o Vo <) oo Y ‘
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o O
% market value of the Propertyimmediately before the partial ta i11g; destruction, or loss in value. %
O%@ Any balance shall be pa1 d @orrower O c O, @

In the event of a ¢ gﬂ:’ of the Property in which th %
market value of the Pro . . ing, destruction, or loss in valuei
less than the amount ore the partial takmg, destruction,/or

loss in value, u Qeu orrower and Lender otherwi in writing, the Miscellaneo @eeds
shall be appli He sums secured by this Secu@ rument whether or not the s@ e then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposm%‘rty as defined in the next sen ce) offers to make an award to settle a claim for

damage rrower fails to respond to Le -\ e yotice is ‘gnven
Lend thorized to collect and n‘ v the Miscellaneous Proceeds eithér /to” restoration or &

he Property or to the susr ed by this Security Instru l@ ether or not then
@ Opposing Party” means the 1 party that owes Borrower M1s@neous Proceeds or the @
%} y against whom Borrower hag \ right of action in regard to Mis neous Proceeds.
Borrower shall be in defaany action or proceeding, whe ivil or criminal, is begun @
@@ that, in Lender’s judgment; d result in forfeiture of
&

roperty or other material O%
impairment of Lender’spi st in the Property or ri
Borrower can cure suc It and, if acceleration has o

er this Security Instrume
, reinstate as provided in Se

19, by causing the acti proceeding to be dismissed

precludes forfeiture e Property or other material

Property or right

damages that

assigned and s
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall

be applied dn the order provided for in Sectiom2.
12, <B%n§rower Not Released; Forbe:ﬁgﬁce By Lender Not a WaiveiQ%l tension of the -

S

time yment or modification of ortization of the sums secure this Security @
Inst ent granted by Lender to Bor or any Successor in Interest Borrower shall not @
e ¢ to release the liability of Bo@ or any Successors in Interes rrower. Lender shall @
0 ‘o required to commence proceedings against any Successor i est of Borrower or to
%efuse to extend time for payme%r otherwise modify amortrzauo‘% the sums secured by this %
O ecurity Instrument by reason y demand made by the origi @rower or any Successors in O
Interest of Borrower. An @ﬁc arance by Lender in exercisin y right or remedy includin @
O%@ without limitation, Lender? eptance of payments from rsons, entities or Successors
Q% Interest of Borrower mounts less than the amoun due, shall not be a waiver
preclude the exercise right or remedy.

13. Joint and ral Liability; Co-signers; S .sors and Assigns Bound. B
covenants and a hat Borrower’s obligations s@ lity shall be joint and severa ver,

any Borrower “signs this Security Instrum t’does not execute the Note (a {corsigner"):
(a) is cosigning—this Security Instrument only to-rhortgage, grant and convey the ‘cosigner’s
interest in,the Property under the terms of this Security Instrument; (b) is, not personally
obhgated% pay the sums secured by this Seeurity Instrument; and (c) agrees t}@ é,ender and any .

other er can agree to extend, modify,forbear or make any accommod ns)with regard to
the t of this Security Instrument or ote without the co-signer’s co @
jéct to the provisions of Secti 8 any Successor in Interest rower who assumes @9
wer’s obligations under this S y Instrument in writing, and 1s@f§roved by Lender, shall
%btam all of Borrower’s rights a%)eneﬁts under this Security Instry ent. Borrower shall not be
@ eleased from Borrower’s o s and liability under this Secutity Instrument unless Lender @
agrees to such release in wri —T'he covenants and agreements Q‘
o) @ bind (except as provided in on 20) and benefit the successors-s
% 14. Loan Charges ¢ erv1ces performed in conne
with Borrower’s defaul - % interest in the Property and rights
under this Security Instrument, including, but not limitéd>to, attorneys’ fees, property ins ao
%n

and valuation fegs egard to any other fees, the.a ce of express authorxty int rity
Instrument to a specific fee to Borrower ot be construed as a prohibiti the
charging of su e. Lender may not charge fee t are expressly prohibited by t ecurity

Instrument or by Apphcable Law.

D, - é&mm % mmaus;_llk“ 3045 1/01 )
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< @ If the Loan is subject W which sets maximum loaoges, and that law is finally <

o @ interpreted so that the intefési or other loan charges collee to be collected in connect
% with the Loan exceed %rnitted limits, then: (a% any o»&‘ n charge shall be reduced b
amount necessary to r the charge to the permitted li ~and (b) any sums already coll

from Borrower Whixceeded permitted limits will efunded to Borrower. Lende
choose to make t - fund by reducing the princip 1@@ under the Note or by maki

payment to B wer. If a refund reduces rin@ he reduction will be treate@
prepayment wi t any prepayment charge (whether/or not a prepayment charge is ided for

under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of éiiion Borrower might have arising out of such

overcharg . .
ith this Security

6’@ otices. All notices given b %r wer or Lender in connecti
Iﬁ?t must be in writing. @U e to Borrower in conngstion) with this Security @C@
sttum

ent shall be deemed to have(begn given to Borrower when m y first class mail or
N actually delivered to Borzr%(;0 notice address if sent by ot ans. Notice to any one %
%orrower shall constitute notice all Borrowers unless Appli Law expressly requires @
O @otherwise. The notice addrel be the Property Address orrower has designated a ©

o @ substitute notice address, v& otice to Lender. Borrower, promptly notify Lender of @
% ress If Lender specifies a procedé%§> reporting Borrower’s chan

Borrower’s change of addre

address, then Borrower ghall only report a change of ad through that specified proce s
There may be only o esignated notice address under ecurity Instrument at any one .
Any notice to Lende all be given by delivering i by mailing it by first class to
Lender’s addre ated herein unless Lender h ignated another address b e to

Borrower. An ice in connection with this Sé Instrument shall not be dee to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrumentiis also required under Applicable Law, the Applicable Law requirement will satisfy the
correspoé(klg requirement under this Securiéry}g&\strument.
erning Law; Severability; es’of Construction. This Sec @ trument shall @
be ed by federal law and the la e jurisdiction in which the 9@9- ty is located. All @
@2 nd obligations contained in this-Sécurity Instrument are subjec y requirements and @
| ations of Applicable Law. App le Law might explicitly or implicitly allow the parties to
%gree by contract or it might bent, but such silence shall not onstrued as a prohibition %
@ gainst agreement by contract.OId the event that any provisionmD or clause of this Security o @
if] uch conflict shall not affect othe
@ be given effect without

Instrument or the Note ¢ s with Applicable Law, s
O%@ provisions of this Sec ﬂ@ﬁ
conflicting provision. Q\%
As used in this fity Instrument: (a) words o
include correspondi uter words or words of the f

shall mean and 4 the plural and vice versa;
without any o@ n to take any action. @
17. Borrower’s Copy. Borrower shall be gi

strument or the Note whi

one copy of the Note and of this'Security

8. Transfer of the Property or a eficial Interest in Borrower.\As used in this
8\ [ Interest in the Property” means ‘any legal or beneficial interest\in)the Property,
al interests transferred in a bon eed, contract for @ <

including/but not limited to, those bene
‘ dllment sales contract or e g eement, the intent of which i ransfer of title by
wer at a future date to a purch

%B If all or any part of the Property or any Interest in the Propertyis sold or transferred (or if %
orrower is not a natural per nd a beneficial interest in go er is sold or transferred) @
i iate payment in full of all

O%@Without Lender’s prior writt nsent, Lender may require i
O @ sums secured by this Securi strument. However, this opti Il not be exercised by Lendes
% if such exercise is prohi y Applicable Law, s'
i option, Lender shall give Bor. Ce
shall provide a period ot less than 30 days from the dt e notice is given in accordanc
Section 15 within which Borrower must pay all s @ecured by this Security Inst CIf
Borrower fails &$ these sums prior to the expi of this period, Lender ma e any
wer.

remedies perm by this Security Instrument wi further notice or demand on

@ @é&m) @@1 s lnmans:%:@%m 3045 1/01 @
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19. Borrower’s R1g Reinstate After Accele

O @ conditions, Borrower s ve the right to have enfort

% discontinued at any ti r to the earliest of: (a) five
to any power of sale ined in this Security Instrume

Law might specify { e termination of Borrower’s ri
enforcing this S Instrument. Those conditio§ @1

O

pefore sale of the Property pursu
“{b) such other period as Appli
fo reinstate; or (c) entry of a judg
hat Borrower: (a) pays Len s
which then w due under this Security In: nt and the Note as if no ac
occurred; (b) s any default of any other covédants or agreements; (c) pays expenses

incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’

fees, propérty inspection and valuation fees, other fees incurred for the purpbse of protecting .

Lender’ rest in the Property and rig der this Security Instrument;and \(d) takes such
actio ender may reasonably requir sure that Lender’s interest in the P operty and rights @
ed this Security Instrument, a rower’s obligation to pay @ g secured by this @
ity Instrument, shall continu‘@changed. Lender may require t Borrower pay such @
Ne statement sums and expenses in one or more of the following forms, as selected by Lender: %
@ a) cash; (b) money order; (c) ified check, bank check, treas check or cashier’s check, @
O% provided any such check is upon an institution whose its are insured by a federal O%
O @ agency, instrumentality or ty; or (d) Electronic Fun sfer. Upon reinstatement @Q
Borrower, this Securit@ument and obligations secur y shall remain fully effecti %

if no acceleration had rred. However, this right to ate shall not apply in the cas

acceleration undel&%:@ 18. o
20. Sale of ;:"Change of Loan Servicer; Notice of Grievance. The Note or tial
interest in the (together with this Securit Piment) can be sold one or times
without prior e to Borrower. A sale might t in a change in the entity (K as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument

and perfor%s other mortgage loan servicing abligations under the Note, this Secyrity Instrument,

and App le Law. There also might be o more changes of the Loan Se

unrelated to a
¢ Note. If there is a change of th ary Servicer, Borrower will be g itten notice of @
hange which will state the name. a ress of the new Loan Servi a@ address to which @
1 ments should be made and any nformation RESPA requires i nnection with a notice @
transfer of servicing. If the Note is7s6ld and thereafter the Loan 'e vited by a Loan Servicer
ther than the purchaser of the.Note, the mortgage loan servicing. obligations to Borrower will %
O remain with the Loan Servicer e transferred to a successor Lo grvicer and are not assumed O @
@ by the Note purchaser unles rwise provided by the Note Bu@er. o @
% Neither Borrower der may commence, join, b\§ ined to any judicial action (3 N
Q% either an individual lit r the member of a class) thi ises from the other party’s act
pursuant to this Sec Instrument or that alleges the other party has breache
provision of, or an @y owed by reason of, this Se Instrument, until such Borrowe
Lender has notifi @e other party (with such noti n in compliance with the req »‘@’. ents
of Section 15)@ alleged breach and afforded@ther party hereto a reasonabl Qb after
the giving of s notice to take corrective action:”If Applicable Law provides a time peri
which must elapse before certain action can ibe taken, that time period will bg deemed to be

reasonable-for purposes of this paragraph. notice of acceleration and o tunity to cure ]

Borrower pursuant to Section 22)and the notice of acceleratio ep to Borrower

ua 2 Section 18 shall be deemed atisfy the notice and opportuni 0 take corrective @
rvisions of this Section 20. @ @ @
é)@921. Hazardous Substances. @Qsed in this Section 21: (a)." dous Substances” are

those substances defined as toxic or hazardous substances, pollutants wastes by Environmental %

aw and the following subst ¢ gasoline, kerosene, otherofl able or toxic petroleum @

products, toxic pesticides .a@‘l erbicides, volatile solvents,

O @ formaldehyde, and radioa aterials; (b) "Environmental
% of the jurisdiction whe

Sy

%\- Property is located that relate
protection; {(c) "Envi @‘ ental Cleanup" includes any
removal action, as del

response action, remedial actio
ed in Environmental Law; and n "Environmental Condition" S
er an Environmental Cleanu

a condition that ca se, contribute to, or otherwi
Borrower ot cause or permit the pre@gﬁ, use, disposal, storage, or r@ f any
Hazardous Sub es, or threaten to release any ardous Substances, on or in the-Property.
el ‘
é \ Initials: @‘ ‘ S\ \
@,@ :>ooos) ga 12 of 15 @ Form 3045 1/01

faterials containing asbestos or 3
means federal laws and la @ﬁ
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N A N O
O%@ nyone else to do, anythrn a§ ng the Property (a) that is in %
O @ violation of any Environméntal Law, (b) which creates % ironmental Cond1t1on or @
% which, due to the prege use or release of a Hazard ubstance, creates a condltlon
adversely affects the alue’ of the Property. The preced' sgwo sentences shall not apply
presence, use, ofr oﬁ on the Property of small qu ies of Hazardous Substances re
generally recogpi to be appropriate to norma, ent1a1 uses and to mainten O
Property (incl@, but not limited to, hazardou ances in consumer products
Borrower 1 promptly give Lender written notice of (a) any investigation, cla1 sdemand,
lawsuit or other action by any governmental or regulatory agency or private party 1nvolv1ng the
Property d any Hazardous Substance or Environmental Law of which B% er has actual

knowl 2 (b) any Environmental Condi illing, leaking,
release or threat of release of any’Hazardous Substance, and ( tion caused by

@ ehce, use or release of a @ s Substance which adverse the value of the CCQ@
erty. If Borrower learns, or is @

ied by any governmental or r tory authority, or any
%grivate party, that any removal other remediation of any Hazacdous Substance affecting the
@ roperty is necessary, Borrowe 11 promptly take all necessary dial actions in accordance @
% with Environmental Law. ing herein shall create an gation on Lender for an
o @ Environmental Cleanup..o

p @ %

% NON‘UNIFORM@VANTS. Borrower and lf@%rther covenant and agreg@g
follows:

22. Acceler@ Remedies. Lender shall notice to Borrower pri o

acceleration foll Borrower’s breach of any ¢nant or agreement in this Se
Instrument ot prior to acceleration Sectron 18 unless App Qolv

provides oth se). The notice shall specify: the default; (b) the actlon uired to

cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrowerg by wh1ch the default must be gtéred and (d) that failure to curhe default on

sums secured <]

or befo

e date specified in the noti
Seeurity Instrument and sal
ver of the right to reinstat 2

ay result in acceleration of the

and 'sale. If the default is not : e' on or before the date specified-in the notice, Lender

Nt its option may require imm %
o) nstrument without furtlre c @
1cab1e Law. Lender shall ge

remedies permitted by :
Cre medies provided in this Se

(;O%@ incurred in pursumg

tled to collect all expens @

2, including, but not limj

to, reasonable attorn y
If the power

occurrence of an e

le is invoked, Trustee s .xecute a written notice o
of default and of the electi cause the Property to be s nd

shall record tice in each county in w ny part of the Property i ted.
Lender or '@ee shall mail copies of notice in the manner pr%@bed by
Applicable L o Borrower and to the other pérsons prescribed by Applicab

Law. In

the event, Borrower does not cure the default within the period then,prescribed by
Applica Law, Trustee shall give pu notice of the sale to the pe s and in the -

manng scribed by Applicable L fter the time required b licable Law,

Tru w1thout demand on Borrcﬁshall sell the Property at (@% auction to the

bidder at the time and p under the terms design the notice of sale @9
@-e or more parcels and in an der Trustee determines ( ut@ject to any statutory
Night of Borrower to direct ‘the order in which the Property; if consisting of several %
5 nown lots or parcels, shal old). Trustee may in accor e with Applicable Law,

postpone sale of all or an cel of the Property by pu nnouncement at the t1me @

%O%@ and place of any pre scheduled sale. Lender

Property at any sale.
Trustee shall d : ;
without any covenant or warranty, expressed or ipnplied. The recitals in the Tru& s

deed shall be acie evidence of the trut e statements made therein. stee
shall apply t eeds of the sale in the fo order: (a) to all expense sale,
including, bu t limited to, reasonable Tr ’s and attorneys’ fees; (b) t 1 sums

il R .
®@ @@g 15 ot 15 @@@%orm 3045 1/01 @@@
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O
@ secured by this Security Igstroment; and (c) any excess t person Or persons legallg

% entitled to it or to the county clerk of the county in whi e sale took place. %@
23. Reconveyanc x pon payment of all sums secul this Security Instrument, L
econvey the Property and shall s der this Security Instrument a
he

shall request Trustee
gcured by this Security Instru o Trustee. Trustee shall reco
@ Property witho anty to the person or perso L%Ny entitled to it. Such perso {%sons
& shall pay any @ ation costs. Lender may char@ person or persons a fee for reconveying
the Property, but“only if the fee is paid to a third p (such as the Trustee) for services rendered
and the charging of the fee is permitted under %pplicable Law.

24. Substitute Trustee. Lender, at its.Option, may from time to time remove Trustee and
int—a-syccessor trustee to any Tru@

pointed hereunder. Without conyeyance of the
7, the successor trustee shall s o all the title, power and -@ conferred upon @
‘ werein and by Applicable L @ @
5. Request for Notices. Bo@r requests that copies of the no@ of default and sale be @
%s to Borrower’s address whick\is the Property Address. %
@ BY SIGNING BELOW, er accepts and agrees to the and covenants contained @
O% in this Security Instrument aﬁ% any Rider executed by Borrow%% recorded with it. O%
o @ . ) o @ o @ O @
@ Witnesses: @ N
& e R R
s N w rBorrower
@ ICHARD HALL IDAY @

<) <) g
M@@ @)@@ (Seal) %@@@

% -Borrower
o © o ©

O%@ <§%@ Q%%@
®@ (Seal) <®@ al)
@ -Borrower @ @orrower

<) <) g
@ §) @@@ (Seal) %@@@

-Borrower -Borrower

& &
© © ;
L o

@%“@@é&’m’ @égku of 15 @@ésorm 3045 1/01 @
%@ %@ %@
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@%Q} STATE OF UTAH, sy O%@ PN County ss: . @
The foregoing ins was subscribed and swor acknowledged before me
@ by RICHARD HAK@%
Af2ae ©

......... é@
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THE NORTH 1/2
PLATTED |
SUMMIT CO
BEGINNING

TOWNS I T
FEET;
BEGQ@%I :

B

@@@

ﬂ
LEGAL DESCRIPT

&

K) OT 7 AND THE NORTH 1/2 O
ANSHIP TOWN PLAT, FIL
ECORDER, LESS AND EXC
THE NORTHWEST CORNER OF

SURVEY AND RUNNING THENCE EAST 56 FEET; THENCE SOUTH 61
NCE WEST 56 FEET; THEN qa;ORTH 61 TO THE POINT OF

& o

30142978 eéggn

2

&

LOT 6, BLOCK 15, AS (:)

THE OFF ICE OF THE <§>
THE FOLLOWING : <§§9
T s BLOCK 15, WANSHIP

Lo e

©
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M39 % 12-MTA Index - Payment %i Rate Caps) n

@ @a 14297885-048 @@
Ti—@ ADJUSTABLE RATE F@R is made this @UH day of @

PTEMBER 2007 nd is incorporated into and sha \pe deemed to amend and @

o @pplement the Mortgage, Deé 0® rust, or Security Deed (the %y Instrument") of the same o%

%date given by the undersign he "Borrower) to secure B<9r r's Adjustable Rate Note t@e@
AL BANK, (the "Lender") o

% "Note") to __ WASHINGTO
same date and covering tﬁ@a}openy descrlbed in the Securument and located at: @
44 E WANSHIP R&%ANSHIP UT 84017 <® Q&

(PROPERTY ADDRESS)
TIDER CONTAINS PROV) ég ALLOWING FOR CH % IN MY @
@ REST RATE AND Y PAYMENT. MY M PAYMENT ©
CREASES WILL HAVE L @ WHICH COULD RESUL O@HE PRINCIPAL ©

AMOUNT | MUST REPAY BEING LARGER THAN THE AMOUNT | ORIGINALLY N

o (0)’ BORROWED, BUT NOT, THAN _115% ___ OF THE ORIGINAL AMOUNT (OR 0.(0)

(0 $__172,500.00 . ). MY INTEREST RATE CAN'NEVER EXCEED THE  (()
@ LIMIT STATED | OTE AND RIDER. A BAL AYMENT MAY BE DUE ,.(°{)

AT MATURITY

ADDITIONAL C@ENTS. In addition to the c@ngts and agreements made in@iecurity
Instrument, Borro and Lender further covenant and agree as follows:

A. INTER *\ RATE AND MONTHLY PAY CHANGES éé S
Inter ill be charged on unpaid Pri ntil the full amount of Prmc ot been paid. Up @
unr day of the calendar montlgﬁnpr recedes the first payment du forth in Section 3 @9

of the/Note, | will pay interest at a ye %
XS

ate of __ 8,383  %. re untul the first Change
te (as defined in Section 4 of this:Note) | will pay interest at a yea ate of 1,875 %.The
rest rate | will pay will thereaft @» ange in accordance with Sec@o of the Note. 0

o
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& 4. INTEREST l@ AND MONTHLY PAYMENT @GES

(A) Change Dates
The ('%g%?st rate | will pay ma 4‘ day of S
NOVEMB , and_©Or that day every month therea

urther change on the [\
R, 2007 ach such day is @
ca@@" ange Date". @g@ @
The Index
% On each Change Date, my ist rate will be based on an InThe "Index" is the Twelve- @%
O

O nth Average, determined asosét‘forth below, of the annual yiel actively traded United States ©
onstant maturity of one year-a lished by the Federal Reser@e@

Statistical Release entitle ted Interest Rates (H.15)"

-Month Average is determine adding together the Monthly

Treasury Securities adjusted t

N
®@ Board in the Federal
"Monthly Yields"). The T
@ for the most recently av
@ The most rec
s called the "Curr

which is based up

le twelve months and dividing bBy>1 @
ex figure available as of 15 efore each interest rate Ch te is
X", If the Index is no longer ilable, the Note Holder will choo index
ce

omparable information. The No older will give me notice of this i

(C) Calculation of Changes
Before@%%h Change Date, the Note ?@%r will calculate my new inte ate by adding S
THREE /100 O centage  points @
% ("Margin") to the Curr @é)?. The Note Holder will th @n the result of this @
addition to the nearest one-thousandt@ne percentage point (0.001%). ject to the limits stated @

til the next Change Date. In

12 event a new Index is selec@d
{yew Margin will be the differn

go%@ period which ends on the |a td
c

secﬁon 4(D) below, this rounde ount will be my new interest rate

ween the average of the oI r‘:‘}, fr the most recent three year
ate the Index was available p \ Margin on the last date the (@ld
the most recent three year period whict

for such time as it is available

Index was available and ;&

@ ends on that date (or if @ a
@ difference will be rounded-to the next higher 1/8 of 1%. @

¢
(D) Interest 'mit Q @g
My interest rate” will never be greater than Ni| AND_95/100

erage of the new Index for
ailable for such three year p

percentage peints 9.950 % ("Cap"), except that following any sale or transfer of the property

which secuc%repayment of this Note after thecg%t) interest rate Change Date, th ximum interest S
rate will @ higher of the Cap or 5 perceritage‘points greater than the inter te'in effect at the Q
time.o y sale or transfer. @

@é@aymem Change Dates @ﬁ@ @g@ @
Effective every year commenc NOVEMBER 01, 2008 , and on the %
o e date each twelfth month dh er ("Payment Change Date"), the’Note Holder will determine © @

0 o O o O o%@
@% 32843 (05-07) C@Qgg% Page 2 of 5 @é%% LRDO2USB (Ver
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the amount of tl@onthly payment that would be s@ent to repay the projected princ balance |

am expected to owe as of the Payment Change Date in full on the Maturity Date at the interest rate in

effect 45 d prior to the Payment Change in substantially equal payments.\The result of this -~
calculatiomis\the new amount of my minim nthly payment, subject to Se (F) below, and |
will m ayments in the new amount unti next Payment Change Date@/@; my payments are @@
cl earlier under Section 4(H) of thi te. @
Monthly Payment Limitation
% Unless Section 4(H) and 4(I)'%9w apply, the amount of my n inimum monthly payment, %
eginning with a Payment Cha@%d te, will be limited to 7 1/2% f less than the amount | have©, @
been paying. This payment 0@ pplies only to the principa nt and does not apply to a
escrow payments Lender, &5 equire under the Security Ins C%b
(G) Changes in (,Unpaid Principal Due to Nega ve Amortization or Accel
@ Amortization
@ Since my initi @imum monthly payment ma e based on the interest rat rth in

§ Section 2 of thi@ since the minimum monthly ent amount changes less freq han the
interest rate and since the minimum monthly paymentis subject to the payment limitations described
in Section 4(F), my minimum monthly payment could be less than the amount of the interest portion
of the monthly payment that would be sufficiént'to repay the unpaid Principa at the monthly S
paymen in full on the maturity date i bstantially equal payments. Fo ch month that the @@

mi wmonthly payment is less th erest portion and | choose @k only the minimum
m y payment, the Note Holder a@@ tract the minimum monthl p@ent from the amount of @
e interest portion and will add the difference to my unpaid Prmcnpal%j interest will accrue on the
ount of this difference at the ent interest rate. For each that my minimum monthly -,

ayment is greater than the in portion, the Note Holder WI|| he excess towards a prunmpal@

% reduction of the Note %
q& (H) Limit on My Un rincipal; Increased Minimu thly Payment

My unpaid principan never exceed a maximum ar@nt equal to __115% of the @ipal

@ amount originally @ed. In the event my unpaid Pri I'would otherwise exceed tha
§ limitation, | will @ aying a new minimum mont ment until the next Paymen nge Date
notwithstanding th 1/2% annual payment increase fimitation. The new minimum monthly payment

will be an amount which would be sufficient to repay my then unpaid Principal in full on the maturity
date at my-interest rate in effect the month@g‘%r to the payment due date i @ stantially equal

paymen
ired Full Monthly Payme
the __FIFTH anniversag due date of the first month| @ﬁnent and on that same

every __FIFTH  year therea my minimum monthly paymen ill be adjusted without regard
he payment cap limitation in-S n 4(F). o @

@ (J) Notice of Changes 5 o @
O% The Note Holder will @%r mail to me a notice of any@gﬁs in the amount of my mini@
@% 32843 (05-07) @ Page 3 of § @ LRDO2USC (Ve 0)
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monthly paymen@ora the effective date of any cf@ The notice will include inform required

by law to be given to me and also the title and telephone number of a person who will answer any
question | have regarding the notice. AX

S :
; @ ER OF THE PROPERTY O NEFICIAL INTEREST IN B@NER CCQQ

ection 18 of the Security Instrum mended to read as follows: @; @
ransfer of the Property or C|al Interest in Borrower. As  u in this Section 18, %

% "Interest in the Property" any legal or beneficial intere he Property, including, but
O%@ not limited to, those b al interests transferred in a or deed, contract for deed,
o @ installment sales co r escrow agreement, the i which is the transfer of titled @p
% Borrower at a futu to a purchaser. If all or any the Property or any interest i
Property is sold o sferred (or if a beneficial inter Borrower is sold or transferr
@ Borrower is no tural person) without Lender' r written consent, Lender ma ire
immediate t in full of all sums secured Security Instrument. Howeve t@ption
shall not ercised by Lender if exercise @hibited by Applicable Law. Le so shall
is option if: (a) Borrower causes 10 be submitted to Lender information required

not exercise

nsferee as if a new loan were being made to the
tra "‘}( (b) Lender reasonably determines that Lender's security will n é&mpalred by the -~
lod sumptlon and that the risk of ach of any covenant or agre*n in this Security @
ement or other obligations @ o the Note or other loan t is acceptable to @
ender, (C) Assuming party ex@es Assumption Agreement acc to Lender at its sole @
choice and discretion, which%eement may include an increas% Cap as set forth below and %
o @ (d) payment of Assumptlgn if requested by Lender. o @
N To the extent per by Applicable Law, Lende arge a reasonable fee as a @
nt to the loan assumption,

.‘ L.ender may increase the maxi
interest rate limit t igher of the Cap or 5 perce e omts greater than the mteres@
@ in effect at the of the transfer. Lender ma 50 require the transferee to sj n

assumption a ent that is acceptable to Lend e that obligates the transferee t
the promi agreements made in the N 8.8 m this Security Instrument,
continue to-be obligated under the Note and th 5. cunty Instrument unless Lende
into a written assumption agreement with transferee and formally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of-acceleration. The

noti all provide a period of not than 30 days from the date ngtice is given in
é@dance with Section 15 within Borrower must pay all sums d by this Security @@

@ trument. If Borrower fails to f this period, Lender @

thout further notice or

ese sums prior to the expir
% ay invoke any remedies& ed by this Security Instrur@ %
demand on Borrower.
0 & 0 © 0 & 0 &
N N PN

o (O e 0O X
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
AdJustabIe te Rider. Borrower agrees to-‘execute any document necess to reform this -

Agreer?@@\‘ ccurately reflect the terms g@e greement between Borrowe %eneﬂcnaw or if

the or ote, Trust Deed or other doc is lost, mutilated or destroye @@

(&
N % %
L pe—— P

0 &
@ RICHARD HALL I DAY Q& @ Q&
<®@ <®@ <®@
W ) )

© © ©
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14

M389 é& (Assig nt of Rents) % -

Q @ 2007 > @@@
AN

S 1-4 FAMILY RIDER is ma 17TH  day of SE
@15 incorporated into and shall e eemed to amend and supplem Mortgage Deed of
% rust, or Security Deed (the " rity Instrument") of the same % given by the undersigned
o the "Borrower") to secure Borrewer’s Note to o o

{5~ WASHINGTON MUTUAL g@ FA o (O O%@

P 8 (0
Q% (the "Lender") of the §%§ date and covering the Prope@%&saribed in the Security Instrmg%b

and located at: @

44 E WANSHli@, WANSHIP, UT 84017 §® §®
iy

[Prope ddress]

1- 4 MILY COVENANTS. In add’té%n to the covenants and agreerﬂé%s made in the
Secur rument, Borrower and Lend ther covenant and agree as foll

@? ADDITIONAL PROPE UBJ ECT TO THE SECURITY INSTRUMENT. In @
tion to the Property descr1b1n Secur1ty Instrument, the following items now or hereafter
ttached to the Property to the/extent they are fixtures are added ¢ Property description, and O

@ shall also constitute theO erty covered by the Securéty ﬁﬁ;s rument: blnldlng matenalg, @
nature whatsoever now o@ter located in, on, or used

appliances and goods o
intended to be used in ection with the Property, incl , but not limited to, those fo

purposes of supplyi distributing heating, cooling, @lectricity, gas, water, air and 11g ife
prevention and e»&é@shing apparatus, security €ss control apparatus, plu ath
tubs, water f@ water closets, sinks, rang@g refrigerators, d1shwashe@ posals,
washers, dryers;—dawnings, storm windows, storm-doors, screens, blinds, shades, curtains and

curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, ,
replacements and additions there%hall be deemed to be and re% a part of the -

@TISTATE 1-4 FAMILY RIDER-&@Aae/Freddle Mac UNIFORM IRQ&}E S &3170 1/01 %@

Page 1 of 4 Initials:

: @%@e@-sm (0008) QV@MORTGAGE FORMS - (800)521&7&‘
@)
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Property cov by the Security Instrument. All-of the foregoing together with Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehole referred to in this 1-4 Famil éééer and the Security Instrument é%kxe "Property.”

-
@@USE OF PROPERTY; (@g ANCE WITH LAW. Bor @11 not seek, agree @g@@

make a change in the use o roperty or its zoning classi on, unless Lender has
Xigreed in writing to the change.%‘rower shall comply with all laws, ordinances, regulations and
5 @ equirements of any governr@e ody applicable to the Proper@y@ o

O

N oS
O%@ C. SUBORDIN%&G?IENS. Except as permitt @%deral law, Borrower shall @&Gﬁ
erm

allow any lien inferio e Security Instrument to be cted against the Property wit

@ Lender’s prior Writte ission. @
@ D. RE @S INSURANCE. Borrow@ maintain insurance agains@éioss in
is

addition to the ofier hazards for which insurance quired by Section 5.
E. Z“BORROWER’S RIGHT TO RE{I%STATE" DELETED. Sectionﬁ& deleted.
@BORROWER’S OCCU Unless Lender and Bor otherwise agree in @@
@ g, Section 6 concerning Borro occupancy of the Property is d. @
@y‘ default, Borrower shall %
assign to Lender all leases o roperty and all security de%o

% ade in connection with leaseg @
(;O%@ of the Property. Upon %& nment, Lender shall have t

o @ G. ASSIGNMENT QF ASES. Upon Lender’s reques

to modify, extend or termi
the existing leases and cute new leases, in Lender’s s iscretion. As used in this parag
G, the word "lease" s@ ean "sublease” if the Security@ rfument is on a leasehold. @

@ H. ASS@NT OF RENTS; APP()@@NT OF RECEIVER; L@ R IN
POSSESSION:-Borrower absolutely and unconditiefially assigns and transfers to Lendér all the

rents and rgvenues ("Rents") of the Property, regardless of to whom the Rents ofe Property are
hg Lsn

payable, rower authorizes Lender or Le s agents to collect the Rents, and agrees that each <
tenan Property shall pay the Rent der or Lender’s agents. How

1@ Q r, Borrower shall @
Rents until: (i) Lender h, ‘ Borrower notice of default l@a to Section 22 of @
curity Instrument, and (ii) Le@ as given notice to the tenant(@nat the Rents are to be @
%al to Lender or Lender’s agent. This assignment of Rents constf%ss an absolute assignment %

@ nd not an assignment for adgi security only. o @ o @
0 & 0 &

Y e x|
2~57R (0008 @ Page 2 of 4@@ Form 3@1
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If Lende@es notice of default to Borrow@' all Rents received by Borrc@ shall be

held by Borrower as trustee for the benefit of,Lender only, to be apphed to the sums secured by

the Secuﬂ%lnstrument ii) Lender shall bé:%;tltled to collect and receive all &%&e Rents of the -

Prop Borrower agrees that each nt'of the Property shall pay all @s due and unpaid @

n or Lender’s agents upon ertten demand to the te unless applicable @

rov1des otherwise, all Rents ¢ ted by Lender or Lender’s age all be applied first to @

the costs of taking control of ar%anagmg the Property and collecting the Rents, including, but

not limited to, attorney’s feg eceiver’s fees, premiums gn eiver’s bonds, repair and

maintenance costs, insuranc miums, taxes, assessments and r charges on the Property, a @

then to the sums secur e Security Instrument; (v) ender’s agents or any judici

appointed receiver sh liable to account for only ents actually received; and (¥

Lender shall be entj to have a receiver appomte! take possession of and rnana

Property and coll e Rents and profits derived @ e Property without any s @as to
i Property as security. @

If the Rents of the Property are not sufficient to cover the costs of taking control of and
ing~the Property and of collecting ‘ii% Rents any funds expended bnder for such -
idll become indebtedness of oer to Lender secured by the Skt

o Section 9. @@ @@

Borrower represents and wartants that Borrower has not executedrany prior assignment of the
ents and has not performed, will not perform, any act thathwould prevent Lender from o

exercising its rights under@t fagraph. o @ o

Lender, or Lende@ents or a judicially appointed ver, shall not be required to e%%b
upon, take control o@c maintain the Property befor after giving notice of defa@ o
Borrower. How v ender, or Lender’s agents or @‘, cially appointed receiver, m @so at
any time whe@ault occurs. Any application@ ts shall not cure or waive a ault or
invalidate any er right or remedy of Lender assignment of Rents of the Propérty shall
terminate when all the sums secured by the Security Instrument are paid in full.

OSS DEFAULT PROVIS orrower’s default or breacd r any note or @
1n which Lender has an hall be a breach under th Instrument and @

ér may invoke any of the reme@permnted by the Security Instr t. @

O%@ O%@ O%
O%@ O%@ O%@ﬁ
Q% nitials: % k Q&
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. hB%%N@}{BELOW, Borrower accepts an@grees to the terms and provisi@ontained
in this 174 r'amily Rider. % é& .
@@ @%) [2—— @@ (Seal) @@
@ . &&’ ffffff @ -Borrower @
% % R1CHARD HALY %
2@ 2@ 2© 2 ©
0n© 0n© 0n©
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